Filed by Two Harbors Investment Corp.

pursuant to Rule 425 under the Securities Act of 1933
and deemed to be filed pursuant to Rule 14a-6(b)
under the Securities Exchange Act of 1934

Subject Company: Two Harbors Investment Corp.
Commission File No.: 001-34506
Date: March 17, 2026

The following communication was sent to certain stockholders of Two Harbors Investment Corp. (“Two Harbors”) via email and ordinary mail on March 17, 2026 in
connection with the proposed transaction between Two Harbors and UWM Holdings Corporation (“UWMC”).

Vote “FOR” the UWMC
Transaction Today

Transaction delivers compelling value and upside for TWO stockholders

Immediate value with continued Ownership in a scaled, more
upside potential competitive platform

Receive UWMC shares in a fixed Combined company will be a top-tier
exchange ratio - allowing you to mortgage originator and servicer with
participate in the future of a stronger enhanced earnings power

bined
SIARESEERE Significant earnings and cash flow upside

Opportunity to unlock value vs. ~$150 million of expected annual synergies
standalone trading dynamics and increased recurring servicing revenue
Provides a path to realize value despite

TWO'’s historical discount to book value Positioned for long-term growth

and returns

Stronger balance sheet, improved scale
and ability to continue returning capital
to stockholders

WE HAVE NOT YET RECEIVED YOUR VOTE
NOT VOTING WILL HAVE THE SAME EFFECT AS VOTING “NO” ON THE TRANSACTION

Voting is easy and your vote is important
Vote “FOR” the transaction today by following the instructions
on your proxy card

e @ o

VOTE ONLINE VOTE BY MAIL VOTE BY PHONE
Visit the website on your Sign and return your Call the number listed on
proxy card proxy card your materials




Don’t Delay

Vote Your Shares Today

"bftwo

The transaction has been unanimously approved by both companies’
Boards of Directors and offers TWO stockholders a compelling opportunity to:

@ Participatein
future upside

@ Realize long-term
competitive value

Your vote is important,

no matter how many shares you own!

@ own shares in a stronger,
more resilient company

D.F. King & Co., Inc.
28 Liberty Street, 53rd Floor

TWO stockholders who want assistance completing the proxy

card, need addi

onal copies of the proxy materials or have

questions regarding the upcoming Special Meeting should

s proxy solicitor.
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