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&RP P RQ6WWHAN SDUYDDH SHMNDOH 7. 2 1H <RINGWRAN( [ FKDQIH
6HIHS &XP XDAWYH5 H3HP CEGI3UH HUHG6\RAN 7: 235% 1H <RINGRAN( [ FKDQIH
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BHRUMEV U IMMIGSXOMOQMRBHAMRD  J R \KHS FWL RCH
,QAFDME\ AKHANP DOUNLL \WHUI MABOAY DZ HONGRZ QUFDRGHGIMKHU DVGHIGHGIQS XBT R \RHBHRXUMIVS PAKH/E 1 Ré

,QAFDME\ AKHANP DUNLL \WH U ARBOAY RABTXLUHG\R | LOIERWSXUMODARGHAIRD  RUBHAIRD G R WHS PWkH/e 1RE
,QAFDME\ AKHANP OUNZ KHKHAWHU QN KDVI LG DOWERWUTXUG\WREHILOGE 6HARY RU G R WHEHPXUAMAY( [ FKOQIHS VR GUQY \WH
SHRHAQ) P ROMY RUIRUNKAK \KRWMUSHIRG\KDAKH U AEOAZ D/UTXUG\R | LOINVKAK BERW DQG  KDVEHHQ\EMPAAR VKK [ LOQ) WXL HQWIROKHSDIV. - @DV

<H/é 1Ré
,QAFDMB\ AKHAN P OUN Z KHKHMH U ADQAKD/ \XEP LWHG HBRARQFDD HYHY |, QMIPNYH' D) LAIUHNXUHG\R BHVXEP MG SXAUKDQARS XB R 5 HIXDMNRQ6 7
T R \MVAKCOWU GAUQ) WHSHHAQ P RV RUIRUMKEK KRWWUSHUIRG\KD/AH U ADQAZ D/ UHTXULHG VR \XEP WK [ LBV <HV/Eé 1 Ré

,QAFDME\ AKHAN P DN Z KHXHH U REQAY D@L HOFRHBLDMS | LU DQCAFHBLDAG | LBU DQRQ CAFHBLDAG LBU \P DIBUWSRINGY) FRP SDQ RUDDHP HILQ) JURZ W
FRP SIQ 6HHWHGH LQURQVR 3 @UIHCAFHBLDAGILBU 3 CAFHBLDAGI LB \P DIBUWBRNG) FRP SIQ * DQG*HP HILQ) JUZ\WFRPSDQ” LQS5X®I E - R \KH( [ FKDQIHS FW

/ DJHOFFHBLDAMG | LU é $ FAHBLDMG | LU &
1 RQ CFFHBLDAG LBU & 6P DPUWHERWY) FRP SIQ &
( PHILQ) JURZ W ARP S &

1 DQHP HUILQY JURZ\KFRP SDQ LQAFDME\ FKHAN P DUN L \RHUHI MABQAKDY HB MG CRAR XVHWKHH \WMIG-GWIQMRSHIRG RUFRP SOLQ) Z WD) G RIS
I LCDQADCOFARXQIY BEB/SIRYIGGSXMOQAMRGHAIRY D R WH( [ ROQIHS FAe

,QAFDME\ FAKHAN P CUNZ KHXHARH U REQMADY | LG DU-SRIWWRQ DQG DRNBMROWR WP DD HP HOAYDAFWP HOAR \WHH I HRYHIAWR IWLQMCDOFRQURCRYHUI LQDGADD
WBRWY XQOHBHANRY  E R \WHEDUEDHV2[Bl $FW 8 6 & E B \WHUDIMMHE SXEQE DFFRXQIY |LUP \KDABUHSDUHE RUMMHG IWDXGWHERWE

1 VHPXUAMAY DUHUH MG SXOUMOOARGHAIRD  E R \WHS AFMQAFDME, AKHANP DUNZ KHAHMHI LCDGADOWEAP HQVR \WH U MBQAFOGHG LQWKHI LA UH GRARH
FRUFANROR DOHURMR SUMRA® IWKHG | LDGROONNP HQW &

,QAFDME\ AKHANP OUINZ KHAHUDQ R \WRVHHURUFRUUHANRQY CUHUANEMP HOMKDABTXLUHG DUHFRYHY DEDOMVR LGRHOMWH EDHGARP SHODIRQUAHYHGE! O R \WH
WD IREOAVH HRARYHR | LFHY GAUQ) \WHUHBYDQABFRYHY SHIRG SXOXOQMR " E @&

,QAFDME\ AKHAN P DUNZ KHXHWHUD MIBQAYDVKHOFRP SI). DVGHIQGIQ5 X E R WHSPW<H/E 1Ré

$VR -XH \KHDIJ U DMP DUNHAYDOHR WH U DAV FRP P RQWRRNKHBE. QRQ O IIDMVR \WHUILMADQAZ D/CSSUR LPDAD  ELIRQEDHZROWHFRIQ)
\DIBISUFHDVU-ERWMG ROWH1 < 6( ROWDAEDM
$VR ) HELUOY WHHZ HH \KDWR FRP P RQWRAN SCUYDOH SHAKDUH MXHG DG RAMBEQ
' 2880 (176,18&25325%$7(" %< 5() (5( 1&(
SRNRY/R WHUD MOAVGH LQWH3UR \ 6\BAP HOVRAH — $ QX000 HHMY R 6\RANKRTHYRUDQLP HXGHG$ QOO HERVRD) RP . $ DUHLGFRSRIDMGE,
HHHFHIQR3OW,, R W) RP . \R\WWHH WOMBAGKHHOQ 7KH3WR \ 6\BAP HOWVUIPHG-G) RP . $ Z LOEHILBGZ LW \RHEHXUMI/ DG ( [ FKOQH&RP P LWMRQ
ZOIMQ @ VOW HHPEU
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7KV QQOB HRWRQ) RP . FRQEQY RAGFRESRDME UHHIHIFH QRARID KIMRUFDOQRIP DIR) BXWIBRIRZ DG GRAQ) WBMP HQVZ MMOQWHP HIQQ) R 6HARY
$ R WHEHXUMEVS PR DVLP HIGG \WHS 6HRXUMIVS FW DOGEHRMRD (R \WHBHRXUMAY( [ FKOQIHS PR WH? ([ FKOQIHS PV - DOG\RDATLH\YEMPAAR \KH
\OHKOUERYFBDAGE, \WAK WRIRYY ) RZ OUE GR\QI WERP HOVLQRYHQ® HIRXV/ UMY DG XGRHMIQIY 2 XUDRMOOWAXOVP D GLIHUIURP RXUBHIHY H SHABIRYY
HXP DAV DG SIRVRIRQYDG FROHMH® \ RXWKRXGECRAMD RQWHHIRZ DG GR\GQ WIAP HOVDY/SUHERIRVR IXMUHHYHOV ) RZ DG GRNQ) WBMP HOWVDHQRY
KIRUFDO.Q (DMHDQGFOQEHIGHONLHGE. Z RB/AXAK D/3 DQMASDM 3 HANP DM’ 3Z 1@ 3\KRX@S” 3H SHAW S\BLIH 3 EHIHYH' S1QAMG” SVHHN S0 SJRIY 3 I XM
AN 2P0 7 RSP IMIF  DGMP LOUH SWMRQVRAKHUGHIDYHIRPV RUB\ U4 HHFHAR DM\ ST RUQMNRYY 7 KHHIRZ DG GR\Q AP HOVDUH\XEVMAAR
UMWVDQGXFHIEQMY LGFXAQ) [P RY REHAMQIV \WRHGHAUE-GIOWYS QOO FERWRD) RP . XQEHWHFIBIRD®5 W) CRRLY 2 WHUUMWY XGRHISIQNYDQG
| CRRLY WWDWARXQS FDXVH CRADOUAKEVAR G L HUP DALIDED |URP \WRVHSURVIRAG DUHGARUEHGEHBZ. OQGP D EHGARUEHGIURP WP H\RWP HLQU-ERWZ HILGIZ W \KHGHRXUMEY
DQG( [ FKOQJH&RP P WIRD \WWH36( & LFOAQ) RAUA XDUM® 5HERWRQ) RP 4 DIG&XUWHYG FSRWRQ) RP . ) RZ DG GRNGQ) WEP HOMVGHINRQD DVR WH
MK DUHP DEH DUGZ HXQEHINH QR REQI DARQVR XSEMRIMMMHID KK | RZ DG GRNQ) WM HV Z KHKHUD/DUAXOR G LG RIP DIRY | XWUHHYHW RU
RKXHZ \H
2Q HHPEU Z HHQMIGLOR 0Q$ JUHP HOADQG3MR 0 HIHJ WH20 HIHIS JBHP HQV ZIW8: 0 + REQIVERERDIRY 38: 07 SXUKXDQWMRZ KK ZH
Z1@P HIHZ W DQGLQRDP HIHAEMGDIY R 8: 0 Z W \WHP HIHAXBEMGDY FROMXQ) D/DZ KRD RZ GGWEMADY R 8: 0 WH30 HJH) 7KHIRZ DG GRNG
WBAP HOVIQWMVS QOOC5 FHERVWRD) RP . RAHMDQWHWEAP HONVUHIDEQ) WHSIRSRHG0 HJHJ GRGRADWKP HWHFRQMP P DIRQR \WHSUIRSRHE0 HIHUXQBAY
\GHALLFDD WBMGRNHE \H
,P SRUBQNTRRLY [P RY RKHY \WDWP D 0N HAWRXUCRXDOUAMOVLGFOGH
T UMVUADMY \RWHSHIEQ) 0 HIHJLGFOAQ) WHRFPUHIFHR D0 HYHQAFKDQ HRURKHUALRXP WEFHAKDVRXG GHDL RUSUHYHINFRIQ) R WHSHIEQ) 0 HIHJ
RUILYHUMHR\KHWMIP LCDIROR \KHO HUIHU J UHHP HOWXCDQIALSDMG FRAVRUUHMPRQY UAXKENY |URP UHIXMRY UMEZ R WHO HIHU UAKIRRRQ/RORXUBXMCHN
CRMYMEVLP SRHGE! WHO HIHE JUHP HOAMFRWWLGRXUHGLOFRQCHANRDZ W WHO HIHUDQG\EVHXHAQM DNRQZ WS : 0 @M DANRQUMNYUHIY \R\KH
0 HJHJ DIGOQ | DOUHR QM UDMKFFHM X RUBMGHNDGRSHDIRYZ WWWRHR 8: 0 LOWHH SHRRMG\WP HIUP H \R U] HOOR \WHDQMASDAGEHH W
R WHFRP ECDNRQRM H I HRAYHD P DRI HWHARP E.GHGFRP SO0 WH SDQEHGRSHIMRYY
T FKOQHVIQIQMPANDAY DQG\KHP DNHADOHR RANELIHADAHN
T FKOQH/IQSHSED P HOADM/R P RWDIHXEHOLQ) RAUNLIHADAN
T WHWDAMR \WHFUEWP DNANVOGG RMHIHHDOHFRGRP LIF FRQEMRYY SDUMFXOU® D/WH O HAARHSUFHR HILQQ) DAFV WHRBHEVWMIMYR ERURZ HYDQGKRP H
SUFH/
1 CIMDHDGUIXDRY DRRY (FOGAQ) H HRMYHREHY OIHRAMY RUBMGHN
1 \WHD/DOEON DGR RAMILIHADAHV
1 \WHDDOEON DGR [LDEAQ | RIRUMLIHADINV IFOGQ) WHBXUKDHDIUHP HOVMIQDAQ) Z DHKRAHOGH/R FBEWUIHYROLQ FUGWIRA O DGVHIRU
RW
1 WHIPSIPAR DQ LGRUDAVIQSD P HVEHIONHAHYDQEGH DAVROWHP RUDIH/FRP SUMQ) DG XQEEHOLQ) RANILIHADAHN LFOGQ) DEAWRIOHYAQ FRAV
DOGVALYIALQ) DGYDIRFHREQI DMRQ/RQWHO 65 DMANVZ HRZ Q
T FKOQHVIQAXGW LQWHP DUNANVRUUDOHABMVHEAUMEY \WHUH SUAQ) R FUEWIM LOWHFDSAECP DNV LEFRXAUDMUDMIVR HEXUAMEYE, UDIY DIHGALY WD)
DHR GZ QUIGYR HHXAUMEY DOGLGRUDAVIQWHVKSSD R HDCHXDMVHRXUAY DYCLOE®! | RUNDBY
T FKOQHVIQWHYDDHVR VHRXUMEYZ HRZ QDQGWHLP SRR DWW HONUH BRI WRHAKDQIH/RQRXUFRQRIEDAGWIM HOVR FRP SUKHDLYH QW LGFRP HOG
EDDFH\KHV LFOGQ) RAUMBANKREEHATHDAW
RXUCELOV \R JHHDMFDK | BZ 1URP RAUNILIHADAHIV
RXUCELOIV R H | HRMYHD H HPXAMDQG U0 HWHEHCH WR \RDADLE WEQRNRQY DG LQMDIYHY Z HKDYHSXOUKHGRUP D LQWHI XMUHSXUKH
FKOQHVLQWHFRP SHMYH@OBASHZ MMQRXULGBAMY  LFOGQ) FKOQIHAKDAP D O HAARXUCELOIY VR DMEPADQG UABIQ SHYRIGHD
RXUH SRKUHVR GICCOQG U XOMRY FOIP Y SHDGWYRUHI RAP HORMY LFXGQQ) WRHDIUMEQ) 1URP RXURZ GHIKLS DQGP OIHP HOMAR 0 65 DQGSURU
\HRXUMY DARQWEQRNRY/

¥ RXUH SRHXHWR FRXQMEDIVIQRYHGLORXUO0 65 EXMHN DG SURMHRXUMY DNRQWIQRNRQY DG RUCHOA R HI RUAH UHSURHBINRQY DG Z DU/ P DEHE
\KHP

¥ RUEONVWROFIXUHO 65 DIGVAHMX@ RSHIDMRAUNHBUVHYIFHNMEMGDUH/

¥ RUEON\RP DRIHYDURXYRSHDARDIOG UHXORY  UMVDARADMGZ M RAUBMHW LFRXAQ) WHUMNYDARADMGZ LW RSHIDIY) DP RVDIHEDQVHYIFHUDG
RWICDRU
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LQMUXSWRQVIQRULP SOLP HOMWR RXUFRP P XQFDIRQ/DGGLQ RIP DERQWRKGRBI\ K P

RXUCELOIV \R P D.QELQ CESURSUDMLQM CDOFRURY RYHUI LCDA DOHERWY

RXUCELOIV \R FUEEDK  DEWATGE P DQEIQDSSURSUDMKHE] HY/I RAMHUMWIQRXUSRWRIR

RXUCELOV\R P DQEQRXUS ( ,7 TXOOLFDIRQIRUS 6 |HEHDOGRRP H\Ef SXUSRAY 06

@P LWIARQ/LP SRHGRORXUBMQHWGHWRRXUS ( , 7 IV DQGRAUMBIMY/D/H HP SVURP BIMMDIROXQEHMH S FW

+H +H+ +H+ +H
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3$57,
WP 9MCHY

2 YHME

7Z R+ DERY, QrHAF HY'&RS VDO DY OGFRERDIRQIRGEGL) WDAQYHWIO | LDIFHVOGP OH/P RWDIHVHYIAQ) WKW 30 65 OUE$ JHR UMGHUD
P RMGDIH ECRNHGVHRXUMEY 350 %6 DOG WURKIK IWRSHDMRICEMARP 5 RXQEEBRON0 RMDIHEHYIAQ) / / & *5RXQEBRON LVRHR \WHOUHWHYIFHYR
FROYHQMRDOBTRVIQWHFRQY $ JHR WHHYARDS 6 JRYHP HWWSRQRIGHOMSBUMA 3* 6(°  \KAK D/WH) H3-D0L DARDOD RMDIHS WRADIRD ) OQQHO TH - RUAKH
) HEHIOF RP H/ RIQ0 RWBJH&RSRIDIRY 2) BEAHO OF  RUDS 6 JRYHP HOAJHR \XFAK DAKH* RYHCP HOAL DAREOD RUGDIHS WRADIRD 3* LQQHO OH : HOWM
KRG DV DQLQMIDED P QI HG UHDCHXBMLOMAY HOMIMARS (7 DOGRXUFRP P ROWRAN LY MG ROWH1 HZ <RINGVRAN( [ FKDQIH 31 <6(° XQGHAKHM P ERO
37: 27 TKHWPVE7ZR+DUERY 3ZH 3R XV DIGWH&RP SIQ” UHHAR7Z R+ DUERY, QYR HM&RLS DG IW\KEMADUHY DY D FRQRIGDM HMY

© HVHHNVR GYHDIHRXUFRUIHFRP SHMIAHVR XQGHNENAQ) DGP ODILQY LQMIMADAMOGGE S0 P HWMIVR LQMNQRXUSRMRIRR 0 65 OUE$ JHR 50 96 2 XU
REMRRYHLVAR GHIVHUP RUHKEEGISHIRP DFH UHIMYHVRS 0 %6 SRWNRIRVZ WKRXVD 65 CRRWRKOQILQ) P DNHNMMURP HON DOGZ HOHIPAMD | REOVHGRQFUDIY
\XWELCTEB WRANKRTHUYOOHRYHAKH B \MP

: HKDYHHBRMG\R BHWHDMGDY/D5 (7 IRUS 6 |HBHDOGRRP HVEf SXUSRAY 7RTXOM\ D/D5(,7 Z HIWHUHNXUHGWR P HANHMEQLOYHAR HONIGGRSHIDY) \MAVOQG
DOQOOAMMBMRQUATXLUP HW : HIHGHIED Z L@RAEH\VEMAARS 6 |HEHDOGRRP H\S] H/RQRXU CEGILGFRP HVRWKHH \WAKDAZ HOQDM AMUEXMOTR RXUGHN
\I CEGILGARP HVR WHANKREEHY GR QRABDMASDMLQ SURKLEMMGWEQLRNRQY DQG P DQIEQRXULQMIGHE X LFDARQDVDS ( , 7 + RZ HYHU FHMEQIRMMWANKDAZ HP D SHIRP
P D FDAHXVR HDLGFRP HZ KIFK Z LOCRAEHTXOM LY LGFRP HIRUS (, 7 SXBRWY ©  HKDYHGMIDAMGFHYBQR RAUNXEMGDUH/DAR] CEBI5 ( , 7 \WEMGEDUH 3756V D/
GHIQHGLOWH, QMIDCS HHXH&REHR DVIP HIGG WHRERAH  \RHYIDJHIQWXAK DR DQGZ HP D |RWP DEAWRIIOY 5 6VIQWHI XM : HOOR RSHDMRU
EXMGHWLQDP DOUHADAZ L@BHIP MXVAR P DQEQRXUH HP SIRQIURP UHIMADMROXQGHMH, QrHWR HERP SIQ $ AR D/IPHGG WH $PW

2Q HPBEU ZHORY ZUKS: 0 MLQE DIRXGFGWDAZ HHOMIGLOR DGHIQMYHDIUHP HOVRUS . 0 \ROFTXUHDOR \WHRXMEDAQ) \KDWR RXU
FRP P RQWRAN LQ DO DEDWHAN WEQULRRY | QFRQGHRAIRQZ MW\HSURSRHG0 HIHU &RP SI) FRP P ROWRANKREEHY Z L@H FKDQIHHIFK WKDHR &RP SIQ FRP P RQWEANI RU

\KIWW/R QGZO MXGS: 0 &ON$ FRPPROVBFN 38: 0 &RPPROGWAN DQGFDK SD [EGIQ@X R | IRMRIDKIMY , QDEAMRY &RP ST SUHHUHG

RANKREHY Z L@H FKOQ HHIFK KDHR GHIVS ) [ HS\R) GO 5 DM&XP XDAYHS HEHP DEGI3UH HIHG6\REN 6HUHV%) L H3\R ) GDMY 5DM
&XP XTMYHS5 H3-HP CEGI3UH HIHG6\RAN DG 6HINVE ) If H3\R) BDIY 5 DM&XP XDUIYHS5 H3H-P CEGI3UH HIHGE\WAN I RURH\KOMR GZ O IMKHG8: 0 6HIVS
3UHHWGE\EAN 6HIHV963UH HIHGE\RAN DQG6HINVE 3UH HIMGEWAN FRIDRIVHD 38: 0 3UHHWGE\WAN DOG\RIHAHLZ MKKHS : 0 &RPPRQGWEAN 28: 0 6\RAN
WASHRARYHD 7KHO HIHIVH SHAAGR FERHLQWHWHARQG XOMAUR \XEMFVMR RXUFRP P RQWIBFNKRTH W/ CSSURYDCDGG WH\DIN CAMRQR . RMHUFBMQ) FROGMRY/
LFOQQ) PARP DY BIXDRY CESIRYDY

2 XUYSMQHN
2 XU, QAR H/GWDM\

2 XURBMARYHIAR GHIYHUP RIHEEGISHIR P OFH UHDAWYHWRS 0 966 SRUNRIRVZ MRX0 65 CFURWKOQILQ) P DINANYLLRGP HV DQGZ HOMOPAMD | REMGRY
FUDIMY \XMEETEGIHFNKROE-UYDOHRYHMHE WP HIQMIGWR DFKLHYHWLY REVAYHE, FRQAKANY DZ HIDEDDFHGSRWRIR FRQUMMIMY R 0 65 $JHFR 50 %6 DG
RHUI LCDGALDCDWHN Z LW DI REXVRQP DRI YOURXY DARADMG UMWY LGFOQQ) LOMMIWDM SIS0 P HWFUHEWP RMDIHVSUIG DQG ! LQOGAQY UM 7 KHSUAHYDIRQR
ERRN YODHLYR  SDUIP RXQAP SRMIFH\R RXUCELON W I HH DMRBOUAM QRQDORIRQ EDLY

: HP DNHLQYHI HAG-AMRQ/EDHG RO DU RURXY DAHAHBRIRQ SURFHAWDAMINAYLQR FROIGHDIROD YOUHV R | CRRLY LFOGQ) H SHRMGFDK \ LHIS UM COXVMG
WA PAUHADQG SURVRMG FUEWXQEP HABY FXUHOADQG SURVMARG P CFURHFRQRP LE FRMGHIDIRYY PXAUMHONDGG SURVIRAGAXSSD DQGG-P DG FUHAWIQGP DINHAIMN
FRFHUDMRQIP LW @rXaw FRIWR [LCDAQ) DG LQOGAQ) DYDMEON , WYRXULQMINRQWR VHBRARXUDKHVLQVXAK DZ D DARP DQEIQRXUS ( , 7 TXOM LFDNRQOGGRXU
H HP SIRQIURP WILMADIROXQGHMH  $FW
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2 XUTDUH/S WHV
2 XUSRWRIR LGFOGH DAVHMXDADHSUP DUO VFUMYHVR FKDQHYLOLQMMNDMY SUSD P HOVDQGP RV H\SUHIG/ ((FOGQ) EXWRAP WMG\RS JHR 50 %6 0 65
DG UHIAWGKHEI Q) WDIQLANRYY 7 KHHDWHVKDYHP LQP DCH SRAXUHVRWHXQEHOLQ) FMEVSHIRP DFHR \WHLQMHWY HON 2 XUSRWRIR LVP DEDIHGD/DZ KRBIDGGRYU
WARXUAHY DUH DERFDMG DG | LDQRLOCSHURUP DQFHLY DAHAHG RQDFRQRICDMG EDAY 2 XUNBLI HADAHNEDXAY DUHDY| RGBZ V
$JHR 50 %6 $JHR 50 %6 PHIQQ 50 %6 Z KRHSUGHSOCDUGIOMMWED P HWDHIXODQMGE DS 6 JRYHP HMWIHR \XFK D/* LQQHO [H RUD
* 6( \XFK Dv) DOQHO CHRUY) WEAHO OF ARUDAMD HGB 11 H5UDAMP RV HEID/ DOMMES! WDMP RWOIH 3$50 ° GOQVRUK BUG
P RMDJHED)Y RUGHIYDIYH/WHIR LGFOGAQ)
P RAMDIHSDX/ \RURXIK FHWWLFDMY
FRODM.DT] HGP RVDIHREQI DARY/
XQIRP P RYDIH ECANHG\HRXUMEY
) BEEHO OF JRG FHWLFDM/
) DQQHO CHRHWLFDAY
* [QQHO CHRHWLFDMY
3\R EHDQQRXAHG IRZ OGFRQMAN 2796V Z KIFK DIHSRRYR P RWWDIH/Z W \GHALLE LOAMHIT HOMP VR EHIMKHGE, * LQQHO TH
) DQQHO CHRY) BEAHO CF DADI XMUHEDM DG
$ IQMPMRD DOGLOMHYHIQMIARID HRXUMEY
065 7 KHUI KWR FRUROAHVHYIALQ) R UAGHQIDCP RVWDIHEDDY BAHYHWHVHYIAQ) LGARP H\WHIH URP DQG\WHREQI DARQVR VHYLFHWHED/LQ
CFFRECFHZ 1\ CESOFCEGI @Y VOQG UL HOW
2 \WHUDWHVP D LGFOGH I LCDQR.OCDRG P RV H UHIMAG DAHNVRKHAWDQ R HADIHV LGFOAQ) GRO$ JHIR VFRXUMIY \HRXUMH/ARDATLHCRAAMKHG RUIXDUIQM-G B
* |QQHO [H ) DQQHO [HRU) UWBAHO OF  RKHUS JHR \ARXUMAY DG AHMEIQ QRO KHEILQ) WIQULRMROARDAP D SURSAHQRQ TXOM LQJ LGFRP HIRUSXIBRWVR 5( ,7 JIRW
LCFRP HWWRV
2 XU, QY HY/S AN
2 XU JHR 50 %6 SRUNRIRLYVARP SUNHGSUP DUO R 1] H3WDMP RMDIH ECANHGVHRXUMAYEDANHGE. MQIGH TP LO DQGP XAVI P LO P RWDIHEGDDY $ @R RXUSUCHSID
DOGLOMMNVS JHR 50 %6 DuH) DOQHO CHRU) UEAHO CF P RMDIHSDA \WURKIK FHWWLFDM/RUFRTIDAMDT HEP RIDIHREQIDARYY R LQQHO CHP RWWDIHSDW \WMURKIK
FHWLFDMY Z KIFK DUHEDANHGE. \WHIXDUDQAHR WHS 6 JRYH.EGP HW7 KHP DML R RXUS JHR 50 %6 SRWNRIRLYFRP SUMAGR Z KRBISRRCFHWLFDM/

2 (HR RXUZ KRD RZ GHB\WEMGADUHY 7+ 0 65 + RBQIV/ / & KRBAMHWNXMWMOSSIRYDY| URP ) DQQHO [HOQG) UHEAHO OF R RZ QOQGP DEIHO 65 Z KIFK UHSUAHQV
DFRQALRNDOLLI KYWR FROMROMHVHYLAQ) R DP RYDIHEID \WHREQ DNRQR \HYLFH\WH GOQLQ DFFR FEDGRHZ 1\ CESTFCEGI QY. VDG WAL HIWDQGWH U KVWR FRIBAAD
IHHI RAHSHIRP DFHR VHYLAQ) CRAYMEY \KAK DYFRIBANY SUGH.SOCDQGIQMBAVURP DERURZ HUDQGAMMBAMY \WRHSD P HOMRWHRZ GHUR \WHEDD 7+ 0 65
+ REQIVIFTXLA/O0 65 1URP WILG SOV RIWLCDRYAKUIRKIK | BZ. DG EXO! SXUAKDAHY DvZ HIDARRXIK \WHUFDSMUAHR 0 65 RQEOVIQIWO 65 SRINRIRWDAMH LQDGFH
%ILQQQ) 1O 7+ 0 65 + RBQIVOORIFTXUWAO 65 RQGIY/RWICDMEE IWZ KRD RZ GHEKEMADY 5 RXQGBROMKRXIK SXUKDH/DGUHTBMHR 0 65 7+ 0 65
+ REQIVERVQRMEUA® VHYLFHP RWDIHGDY/ LQKMG A DIH/S RXQE3 ROAR KDQEBIVYEWIQMM DDHYLAQ) | XQRIRYI RAKHP RUSDIHETVXEEHOLY) WO 65
5 RXQGBROAIOR \HYLFH/P RIWDIHEOQ/XQEHOLQ) 0 65 RZ GHEE! WLLG SO Dv'Z HODYRILCDME RUSXURKDHG P RMDI HEDQY KHTS | RUMIB! 5 RXQEBROQMDYCESUIRYDY
IURP ) DQQHO [H ) WBAHO OF DQG EHILQQQ) LIOWHWILG TXOWUR * IQQHO [H \R\VHYLFHUAGHQINICP RWDIHBDQY 2 XUO 65 EXMGHVGYHIDIH/RXUFRH
FRP SHMAH/IQSHED P IS LOMMXAIDAMUMN DCDOWRYDQGWHO 65 DAVHIVP D SIRVLGHR IV IMNAVRRXUS JHR 50 %6 KHEILQ) ERK LOMIWWIDMOQGP RWDIH
\SUDGUN

,QP INQJ RAUFCBANCDERFDIRQ GHAMRYY Z HVINHLQR FROICHDIROD QP EHUR 1 TRRY LFOGQ) \WHRSSRIMQMN DYLLOEBGILQWWHP DUNASDRH \WHFRWDQG DDMELQN
R IOAQ) DIGWHARWR KHEILQ) LOMIAWDM S0 P HWVAUHAWIGRAHUISRMRIR UMY , QWHRBEY FRAWHR BXMGHNY Z HP DNHLQYHIY HME-AMRQ/ DG DERFDM
FOBABCLQ CAFRUEDFHZ W RXUYLEZ VRQWHAKDQILQ) UM B DLGG (P LFVIQWHP DNANIGGIQRXUSRMRIR * RQJ |RZ DG Z HH SHAWRKUFCBABDR EHI X@ DIRFDMG\R RXU
WDM\ R SOUCQY 0 65 DQG$ JHR 50 %6 : HKDYHH SHWHLOP RVWDIHRHAWIGP D FKRRAHWR LOHINDI DLQLOWWRVH DRHMKRX G \WHRSSRUMQWY UM
2 XU, QMR HON XLGHIQHY

2 XUEROGR QUARYKDYCSSIRYHGWHI RTBZ Q) LOYHIR HQIXGHIGH/

T QRIQMNF HONKDBEHP DEHWDAZ RXGADAHXARIDOR TXON DVD5(,7 IRUS 6 |HHDOGRRP HVY SXUBRHY

T QRIQME HONKDBEHP DEHWDAZ RXTG FDAOHXAR EHUIXDAG DVDQLQYHAR HOVRP SOQL XQEHMH  $FW

$  ZHZLOSUP DUO LQMXZ MMQRXMILIHADAAN FROMMIY SUP DUO R $IJHR 50 %6 QRO$ JHR HRXUMHY UMGHONICP RMDIHETDY 0 65 DOGRHIMQWSH/R
FRP P HADOWDCHABMDAAV DSSIR (PDMD W R RXUSRMRIRP D LGFOGHRKHUILQDGADCDAHN 006

+H +H+ +H +H H H
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$  XQMIBSURSUDMIQMAR HONFOQEHIGHNIHG Z HZ LOIQYHADYDIMEGIFDK LOLOMIMABFDICY DQGVKRYWMP LQHIY HOMKDADHFROMMAMNZ W L RULQMINROR
TXOM\ DVD5(,7 05 L RXUH HP SIRQIURP LMY HOVRP SO IMVXQGHMH  SFW
7 KRHLOYHWR HQWIXGHIGH/P D EHRKOQIHG I URP WP HVRWWP HE\ RXUBRDGR GUHRRLYIQIWAVUHIROZ LWRXAWHISSURYIIR RAUMBANKREHY

© DMQWHFRQMDQNR WHI RUDRQ) LM HQAXGHIGHY Z HKDYHEURDG DANRUNY R VHBRM LQDGFH DQG P DO HRXULQYHWR HSRUNRIR $ VD JHHIIOP DWU RXU
LOMXR HQVADAD\ VAL QHG\R HIEBIXAR

1 EXCORIQME HBRWRIRFROMMY R $JHR 50 %6 0 65 DQGRKM-UILQOGADIDAHMKDAZ L HH.DMDMEPYH UM/ Z KGIKDYQ) DP RGHDMUMISUR LGB

1  PD@HIAQ IQMMMNSHED P HONDM FUEWIIE P LOUUMY

$  FOBAND HROGWAUEDAHVIQWHUHDMYH YDOOMQ/LQWHP RWDIHDIGKRAMQ) P ONAN DOG

T SIRMGHUIXQUDOIMD GYIGHIG AWBRONR WHRNRTHY

: DMQWHUTXUP HOVR \WHLQMW HOAXGHIGHY Z HP DNHGHMP LCDARQY DARWHSHFHQEIHR RUDAHMKDAZ LQEHIQMUMGLQHIFK R RAUNBLIHADIHV 2 XU
LOMHNR HOAG-AMRQYG-SHIGROSUAYDAY) P DNANRGEWRV/OGP D AKOQIHRYHMP HLQUASRQHR RSSR QU DYDMEGIQG | HIHNQMIWDM HRERP IF DQGFUHEW
HOMURGP HQN $ VD URKOVZ HFDQERBUHARAHSHFHQEIHR  RAUDXKHMKDIZ LOEHIQMAMGLODD R RAUMLIHADAMHARDWY/DAI). JLYHQWP H : HEHIHYHWDARH
AYHMILEDNRQR RXUSRWRIRCARNO 65 OQG$ JHR 50 %6 DIG\WHUHDMKHEIHY FRP BLGHGZ WWHH SHIWHR RXULQYHXR HOWEP  Z LHTEGIXVR GHIVHMBE®!
SHIRP DFH UHIMYHWRS 0 %6 SRWNRIRVZ MRV 65 XQE-UDYDUHIVR P DUNANRQBWRY/ DG HRGRP IF A FBV

) LCDQAQ) 6D\

: HGB® P RGDMOYHDIHWRI XGG\WHIFIXAMROR  RXULI HADMHV DG LQRU-DH SRAQIMIOUAM O RAUMBNKREHY : HOHQRAMTXUG\R P DQEQD) SOWAXOU
GYHIIHWDIR 7 KHIP RXQMR GYHDIHZ HG-B® | RUSOMEX@ULOMAY HOVLORXUBLIFADMAN G-5HIBY/ XSRODYIUHV R 1 TRRY LFOAQ) Z WRAIP MMRQ JHHID
HARQRP LF SROWAICDG | LQDGADCP DNANRQEURY \WHDQIA SDAGANXGEW 06 SUFH YRV R RAUDMNV \WHJI D5 EHE HOWHGADMROR DAHVOGAEOMY [(FOGQ
KHEIHY \WHDYDLOELOW DOGFRWR 1 LQDQALQ) RXUDMAV RAURIIGROR WHRIHAVW RIMGHWR 1LCDGAQ) FRXQAMSDMY WHKHISK R WHS 6 UMGHNICP RMDIHDQGKRAMQ)
P DUV RXURXERN | RAKHGYHOVESHDOG YRIMIW R LQMIAVDMY \WHFU-EWHXODN R \WHEDQ/XQCHDLIQ) RANBLIHADAANV WHUDAY DAMIGHGWR VUMY DOGRXU
RAERN | RUDKHNSU-OG/ UHDAYHR WHE HPXUHG 2 YHELIKVY L(DGAQ) 5DM 362) 57 PXAYH \WH2 YHQUKWGQE] 6Z055DM 32,6° \WH8 6 |HE-D0 XQR/UDM DOGRMHJ
EHAKP DUN UDAMPAYHY

2 XUSUP DY ILCDGAQ \RXUAHVI RIS JHR 50 %6 DHUBSXUFKDHDIUHP HW 5 HEXURKDVH DI UHHP HOWOUH I LCDGALQIV SXUXOQAR Z KLFK RGHSOWY \WHVHIBUERWRZ HJ \VHIY
DAHVRWH U BXUADH DI BHP HWARXQIMEDWY \WHEX HUGIEU | RUDQ DI UHHG SUFHZ W WH REQ) DIRQWR U-SXUFKDHWKH DAHVI URP \WHEX\, HUDAD | XAMUHCDAM DQG DADSUFH
Q1 HHQWKDQ\WHRUI LCDCEXUAKDHSUFH Z W WHG!  HIHIFH U BB \WHERWRZ 1Q) UDM WSLFDID EDHGRQDQLGE SOV DASUHOGFROIMMAZ LK \RRHG-P DOG-GLOWH
P DA 7 KHIP RQMR | LCAQ) DYDLOEGIXQGE-UD U BXUADH DI BHP HIAY/ TP MGVR D\GHAL LHG SHAHQIIHR \KHHXP DAG P DNHADOHR \WHDXAN 7 KHGL HMFH
EHE HHOWH\DB! SUFH DQG W SXURDHSUBHIVAKHIQMW] SHOHR 1LDIRQ) XQEHUDUHSXUFKDHDI UHHP HAB QG-UUHBXURKDVH DI UHHP HOVIGDGAQ) DUDQIHP HOV Ll \KH YOO
R WHFRIDMIOGHFUDAY WHEX HUFRXGS UANXLHWKHVHIBLAR SURVLGH DEAMRDOFDWK FRIDAMIDOR UH FATEQK WHUDAR R YOOHR \WHFRGMIORWHIDP RXQIR ERURZ 1QJ)

LH DPDUIQFD , QWHPXWHMFRGRP LF FIP DM GG XQGE-UWBXUKDHDI UHP HOVJHHDD DSMOFHOSSY IPDMY VR R \KHP DIVAAWDDHR \WHS JHR
50 9%6 |LDEAHG DAVFRXQNURP P DNNDOH JHHD®M HHWG\RD/DKOPMWR  \R

7RILEGAHO 65 DAHVOGUHDMGVHYLAQ) DEYDFHREQDARYY Z HP D HMAMLQR W-EXURDHDIUHP HOV UYRYLQ) FUGWIFONY DQG\VHRXUMY DARQWIQLRNRY/
FRODAMDT HGE \WHYDDHR WHO 65 DG RUMAYIAQ) DEYDRHYSBEIHGDGZ W ERURZ LG UDMANSLFOED EDFHGRQDOLGE  SOVD\SUHIGFROMMIAZ LK \WRHG-P DQG-GLO
WHP DUNHW, | WHYDDHR RXU0 65 DQGRIVAYIALQ) DGYDRHY SBE) HE DV FRIDADO RAKHDI UH-P HONG-RUDAY \WHUASHRRYHGQEHUFRXTES BN XVVR SURMGH
FRUDMIDORUFDK D/FRIDALDOR UH FBEQK WHUDMR R YDOHR \WHFRODMIDOR\WHIP RXQAR \WHG-EWRANBEQ ' XHVR FHWEO* 6( UNXULP HON ZHP D EHUMMAMGDY
VRWHI UTXHR . LQZ KIFK Z HOUHCEGIVR SBEIHDEAWRIOD 65 DG RINAYIALQ) DEYDIFHFRIMAMIOR FRQMSIMEY $ VDUAKXOVZ HP D FKRRH\R RYHUFRIDALDD HAHWSQ
ICDAQ) DUBQIHP HONVLQREH MR DRGKDYLQ) \R SURYLGHFDK D/ DEAWRDOFRIDMID/ HGAYIHHDD DSOFHOSSY IPDMY W R \KHP DINAAYDDHR \WHO 65
ICDHG LH DKIWPVWR  \R 06 W R WHYDDHR \HYIAQ DoORVILDHG LH DKIPWR  \R G-BHEQ ROWHWSHR DGYOgFH HJ
FRUSRDM HARZ

2 (HR RAUMKEMADY WWWVQIMEY 0 65, \WKHU7 XWAZ DvI RUP HGI RARHSXUERHR 1LCDAQI 0 65 WWURKIK VHRXUMY DIRQ 7 KURKIK R R RXUZ KR RZ HG\KEMADUHY
SOMASDIRYFHWLFDAV B SUIHONY H AW AHYLAQ) |HAY/DUHIKHG DG HIFGARWHO 65 , WKH7 DAMNIG\RHUHADAMG0 65 LVSGEIHG , QUMD 0 65 ,\WKHI7 WP D
IXHWIP QRAVAR TXO LHGLOXWANRDCEX HY DG YOULE®BH XQAQ) CRAV 29) 1V \RRHR WHXEMGDUHY LOHFK FDHVHXUHGRQDSOULSDAK EDLY : HKDYH\MUBH
UBXUFKDWHI CAOMNV LQSTFHWDAHVHUGE 9) 1 VIMKHGE 0 65 ,WKHU7 UAWZ KLEK DUHFREDAMDT HGE SRUMRQ/R RXUD 65 SRWRIR
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7RILOFHRUWICDARQ IR Z HP D HIAULQR UBXURDHDIBHP VDG Z DHRAHOH/R FUGWRIMEDD HSE \WHYDOHR \WHP RMDIHED/SBEIHEIRUD
SHIFGR XS\R @ VRUXQIMDKH DUHVRGWRWH* 6( VRURKHAKILG SO QMR LIQWHVHFRGEDY P OAMVSIFDD ZWMOQ @D VR RWICDIRY , | \WHYDOHR \KH
P RMID) HETRY SBG) HE DY FRIMAMDOG-FUS DAY \WHUASHRARYHGQE-URRXTS UM XVAR SURYLGH DEAMRDOFDAK FRUDMIOR UH FABEDK WHUDIR R YOOHR WHFRIDMIOR
WHIP RQWR ERIRZIQ) LH DP DUILQFID , QWHRXWHNFRGRP LF FOP DM GEHYIHHID CODFHISSR IPDAD  \R R WHXQB0.G SUGASOCEDDGFH 38 3%
R WHP RWDJHED/| LQRHG G-BHIEQ) ROSIRGAMSH

$ \LJQU LFOQAE-FU DHLQ\KH DGYDGRHUDM RUDQLGFU-DHLQWH KDLUPXWARXGS UAKONOQ XV KDYLQ) \RVHIDAHVIQRGH AR P HNDGAWRICP DUILQUATXUP HOVE \WHEOQGE
: HH SHAAR P LI DMRXUUMNR P DLILQFDEY XQEHUI LDCAQ) DUDIHP HOVE, G- Q) GYH.DIHDAIQ TP RQAKDAYBHBZ. Z KDAFRXTS EHXVHEXQEHUPXUHNIGYDFH DAY

, QREHMR U-BFEHRXUH SRAKUHAR UMY DXRFADAG Z W GLEHUFRXQM S0 FRIFHOADIRD Z HIHHDD VHHNRAYHYMI\ RXUH SRXHE HIMIQ) LOR BEXUKDH

DIUHP HONZ WK P XONEBIFRX QALY $ W HAHP BHU ZHKDG  HQRQR RAMBIEQ) EDDIFHXQGUUBBXUKDHDIWHP HWVZ W FRXQAMSDMNY Z WD
POPXP QW SRKH WHQGL HHIFHENE HOWHIP RQMBOGHG\R XV L(FOGQ) LQMIWED CEG! DUGWHYDDHR WHDAHVSBEIHGE, XVD/FRIMIDLFOAQ) DFRXHG
LOMBAFHYTEGIRQWKAK DAV \R D) MQIGIGIELR PIIRQRJ R VIRANKRTHWHIXW

, QMAWG DM+ HEILQ) DQG5 MO DCRIHP HMWDAI

. HPD HOAULQRDYDUHN R GHYDAYHDQGQRQ GHUYDRYHLQXKP HOMR HFRGRP LFOD KHEIHIQMIMADMUMN RUE GADMRQP \P DRK RUWCS " B\ DEXNY WHGAUDIRY
R RXUIGDMY IDMERIRZ LQIVIQRI L] H5 IDMERURZ LQIM\R P RHFBRHD P DR \WHGAUDNRQR RXUDKHN 7 KLY SOMEX@L® CESTH/WR ERURZ Q) DIUHP HVZ LW P DXUMEVRU
LQMPIANDMUAAVR GWAKDQM] P ROAY 7\ SIFOD \WHIQMIWWBFHYEGIWMP YV LH 2,6 RU62)5 R FHIBEQGHIYDMYH/P DR \WHWLP VR \WHXEHOLQ) G-BMHXAY 1O
DQH I HANHFRQYHMROR \WHDMR \WHUHDMGERWRZ LQ) DIUHP HQWURP | GO \RI L HG 7 KHREMRRYHLVAR P DRI HWHFDK | GZ VDARADAGZ W PXUHNIGE DQIASDMG
LQMIHED P HOVRQERWRZ LQIV DV/Z HID/WH CELOW \R URTRUUH LCDFHERURZ LQIVDARHGMUHGEP RQAR. DMK WHGAUDIRY 7RKHS P DI HWHDGYHYHLP SRR
QMDD H/ROWHYDOHR RXUSRINRIR D/Z HIDV/RXUFDK IBZ YV ZHP D DMP H/ HORULQR YOURXVI R DG FROMFWV LFOGQ) \KRWWHRXUMAY 7% V ROIRYY
1XMUY \Z DBV FEBY FUHAVEH DXOVZ CBV \RBCWMO\Z CEVDQG| RZ OGP RV HEDQ\DBIFRP P WK HOV , QH HRAMY RORXUPXUHQAQM B MADMUM P DRI HP HOAKRDAD
Z HKDHHQMIGLOR 796 V LQMIMWADM\Z 05 DIG\Z CHOMRQDI P HOWV | XU RONRQ/RQI XU LQMMNDMEFNFRP P W HQN 2,5/ &V DQGIRZ 0GP RVWDIHETO\OB!
FRP P LR HQWV , QDEAWRQ BHFDAHO 65 DUHQHIDYHGAUDMRQDIN WH P D SURYIGHDKHEI HVR LOMMADMH SRKMRQRXUS JHR 50 %6 SRINRIR , QKHEILQ) LQMBWY
(DMUN Z HVHHNR BBFEHWHUM R GMROWHYDDHR RXULQAMIET HOMKDAP D BAXOVURP FKOQ HVLQLOMIAMVIDAW LOWWHEURDG-UP CUNAN LP SURYHUMN DEWVAG UMD/
D05 Z KHHSRWEG! REBQDI DYRITEGIVGUHIG EHE HHOWH\ LHBERQRXUDMVOG\WHFRIR RXUI L(DAQ)
6HMAQ 2 SHDIRY/

: HVHYLFH\VYEWSQMID COR \KHP RO HETVXEEHOLQ) RAUO 65 DAHND/Z HODVP RIMDIHETVXEHOLQ) 0 65 RZ GHGE \WLLGSDUNY 7 KHVHVHYIELQY CRAYANY
FROIMAR FROIDANY GTRSD P HQW WP WY SUCALSOCDGGLOMANED, P HOMRLQYHARY P OILQ) HARZ | XQ5/IRMHSD P HOWR P RMIDIH UHIDAGH SHOAY \KFK DA HY
DOGLOKUDGFH SHIRWP 1) WP LM DNRQCRIYMNYRQEHKOD R LQYHKRLY DG RKHZ MVHDEP LQMAMIQ) RXUP RMD HETQVHYALQ) SRUNRIR LQFRP SIOFHZ W D5STECE®
@2 VOGP HON

6HMAQ) 2 ZQHE0 65 : KHHZ HRZ QWHUIKWRVHYLIFHEIDY Z HUFRIQ] HWHO 65 DAHVIQRUFRQRIEDAG! LQOGADOMIAP HON : HSUP DU® JHHDMUHUKY
UAYHOHWWURXI K FROMEFMOIOAYLALQY | H DG LQMMWEDAFRP HROPXMRADOG-BRIW $ VWHO 65 RZ GHU Z HOUWHREQI DMG\R P DNHVHYLAQ) DGYORHAR | XQG\VAKHEXBG
SUCASTIDLQMMME DGLOKUIIGFHSD P HIVZ KHQWHP RMDIHEDQERURZ HKDVI BGVR P DNHWHVAKHEXEG D P HW DGR FRYHU RUHFBRKUH FRWVDGG YOURXYRKHU
L\AP VARDAZLHUATXLU-GVR SUMHYHWHDXHWEHQ) VHYFHG $ VAKHO 65 RZ QHUZ HOBRIHH.IE KDYHWH U KVR VRIFWRXUBXWRP HY/I RUUH LDFHRSSRUMQMAY

XEHMAQ : HOHDVEHMEH Z KIFK P HIQVZ HVHYIFHEOVRQEHKDD R WG SO FTHQWZ KRRZ QWHXQEHOLQ) 0 65 6LEFHZ HER RARZ QWHUIKWRVHLYLFH
WRHEID Z HAR RABFRIQ] HOQ0 65 DWHNRUKRVHEDO/LQRXUFRQRICDAS | LDGFLCONBM HOV © HSUP UKD JHHDMVHYLFALQ) UYHKHEDHG XSRODWEAG | HHSHJ
GOQSHUP RQKWDAYDUH/G-BHIEQ) XSROWHEDQWCHIONHER. WEMY DOGZ HP D HDRKHU HVIGFOGQ) MMSD P HAWP RALFDIRY DOGRM-UDGAAY 1HY $ VD
\KEVHYIFHU Z HP D EHREQIDMG\R P DNHVAYIALQ) DGYDGRHY KRZ HYHU DBDRHVOHIHHID P MAG Z W UHFRYHIHVWSLFDD |RTZIQ) ZLMQ @DV $ GAURDD RU
H SRKUHRI RHFERKUH UHIDAG FRWVOGG QALY JHHDD TP MGLQRXUNEHYIAQ UHDNRQKLSVILYHOWRHUMYOHWHEGHGE \WHRZ GUR WHO 65
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2 WIQDARQY

/ DMIQWHVHFRG TXOWUR 5 RXQEBRQNEH DQRSHIDIGY WIQKRX\H GLHRWR FRQXP HURIWLCDIRY/STWRP  Z KIFK Z DVHAREDKHG SUP DU \REHHIWRKUO 65
SRUNRIR WURKIK WHUHMQIRQRUUHFDBMMHR H (MM ERWRZ HYE! SURMAQ) WHP Z 1\K FRP SHIMWYHUH LQDGFHDQG SXUFKDVHP RIDIHRSIRQY 7 KHRUIWIQDIRYY SIDARP DOR
RULGQDM/ERK | LIMDQG\HFRQGP RIDIHYI RUGHZ BRURZ HY\KDAZR GRASXUHE® KDYHDP RWDIHBDQWHYIFHGE! 5 RXQEBRQAIGERNHY VRIS CHGOQAR RAUH 1Y)
ERURZ HY ) RURKURZ Q0 65 SRWNRIR DEAQ) G RUUHTBMIG0 65 \WUIRKIK RAURIILCDIRY/STMRP [VIQMIGHGVR KHEIHI DAMADQH SHAMG0 65 SWHED P HQNSHHBVIQ
DUH LDEFHHYMURGP HQADG UHTXLLAY GAW FOBMICLHIDAYHVR CFTXLIQ) 0 65 \WURKIK | B2 DGEXDI SXUKDAHYI URP \MLG SOV RIJLQDRLY , QDEAURY RIJLCDIRQCARWA/DUH
JHHIDID FRXQMIR FIFDORO 65 0 65 |NUYDXHWIBAR P RYHRSSRUMR RIWIQDIRQYROP H ) RUH [P SB WHYDOHR 0 65 WSFDID (QRUDHVIQSHIRG/P DNGE. GZ
RUJLQDNRQCRARYIW DQG YLFHYHID 7 KXV RUJLQDNRQTRAMYMAY SURYLGH\KSSBP HQMY \RXUFHVR  SUR MIEL DIV \R RXUMBRNKRTHY Z KIGIDOR KHZILQ) RXUO 65
+ XP DQ&DS\MIO

: HEHIHYHWDARXUSHRSBICUHWHI RXQEDIROR RXUNKFRHWY : HOHGHAFDAGR SURMAQ) KXP DQFCSMICP DO HP HWERWSUIRIAHAKDMYRYHZ W WHQHB/R RXU
EXMQHVDQGRUSHRSG! ;  HOMFRP P WWG\R DMERNY) QG UABIQQ) \WHLGEMY VRS \UBOAE. SIRVIAQ) FRP SHIMYHZ DAY DQG EHH IWDQGPXAYDIY DZ RINSOFH
HOMURGP HQAQZ KLFK DR RXUHP SER HA/FDQWULYH DG FRQUEXM $ VR ' HAHP BHU ZHKDG  IXQIWP HHDLYDBOMP SR HY : HKDYHI RXUR | IFHEFDIRQ/LQ
0 LQUHBRIY 0 LQGHRD ) RYD LMERAK&DURID ' DIV 7H DV DQG1 HZ <RIN 1 HZ <R

&RP SHODMRQDQGYHHIW : HXVHP DUNAAEDBVR EHIRKP DUN DG I XGHRXUFRP SHODIRQSUTRNAH/AR HOKUHWDNRXUFRP SHODIRQSIRIUP LVIGEMN WEELG
FRP SHMYHDQG U DLAQY Z KUGIDAKH\IP HWP HODIQQ) WHIQAMIWVR RXUHP SE HVZ WWWRHR RAUMBRNKRTHY , QDEAWNROVR FRP SHIMYHZ DYHY DGO RXU
FRP SHODIMRQSURILEP VOUHGHLI GHG VR DMEPADQG UABEQWUBMG SUR HMRIDYZ LW QYHYHH SHIHFHYDOGXQTXHWUBON 2 XURYHDEEIAND HLGFOGH DK ERQVDGG
HIXUW LGRHORYHFRP SHODIRORSSRQWA D N SDQOGGP DAKLQ) FROUMBXIRY FRP SHMYHKHDEN EHH W KHISK \DQIVIFFRXQV JHHRXVSOGWP HR1 \KRWOG
@Y WP QVEON IQXIFH SDGSIHMEDBOYH DG YOURXYRK-HUGDHRINRY @H SO | LQOGADINGGI DORXUAHY HP RIRDCY. HDEHQ) \KSSRIWIGRAH
YROQEY \XSSOP HQBCEHH LW

(PSR HH' HHESP HQADQG 7D DADIHP HQA HEHIHYHIQDMIRNY GHYHBSQ) DOGUARIQQ) \WHEHAMUBQAKURKIK GDGHIKLS GHYHERSP HOMDQQ) \BIBONV
P DQOIHP HWFDUHHUSTINRQ) DOG RNHUGHYHESP HWRSSRIBMQUEVKURXI K RAUHBFEDIRICBRILIP P QY (P SBR HAVUHFHYH U XOUBXMQHW DG FRP SIOFHWRQQ) \R
UHQ RIHRXUPXGMUHR  FRP SIDGAH DQG | XUMHUHKDRHWHUFDUHHUGHYHBRSP QA HHIFRXUD HFRTER DNRQ DG WMP Z RINWR HOKUHP XWOOKQEHIIEQ) R
UASRQIELMNY SURIMAYDQGH SHABIRDY 6XFAHMRQSTINRQ) LVOOR DRUMAICFRP SRHMWR RAUBMQHWRSHIDIRYY : HKDYHHXEEQKHE D\IBONP DIHP HYSURIUP WD
LFOGVFIBHIGHYHESP HONGRYRQ) HYDDDMRY/R \WHG-BKR RUGDGUKLS | RVHGRODAHMQ) \KFFHMRQSDOQQ) (H-B/D0GRSSR QU

+HDW 6DIHVDQG: HDEHQ) : H\SRQRUDQ® BHUR SUIRIUP VIQGHHIMKDAP SKDM] HWHKHIK DQGZ HDEHQ) R RXUHP SR HV LGFOAQ) WHIDIRID| LQGADD
HP RIRCDCOQGSK\ MEDD:  HSURP RMDPXGMUMR KHIGN DQGZ HIDEHQ) WURKIK HP SBA HHDAMBFHSURIUP VHYLFHY FRP SURKHQLYHKHDGK FOUHEHH IWDQG UARXUAVI RU
SUYHQBMYHKHIGN \IKFK D/ BHBEHG | HHKHDIN FOE P HP BHIKLSV

;. RNSDFHEXEMUH : HWEYHWR | RUMIDZ RINSTFHPX@UHZ KHIHHYHY IGAYIGOCRQRXUMP  EUQIVARHUXQTXHSHYSHRANHY CEONYDQGH SHIHIFHY Z KIFK FRQMEXM
R GUYCQY RAURUDQ] DARTOYDOH : HOWHFRP P KGR \XSSRMY \WHHIDIHP HOAIGG GDEHIKIS R DZ HOURXQEHGZ RIN RIFH DOGSURYIGQ) RSSRUMQWNY | RUFRGIERDIRQ
GHYHESP HOAIGG FOUHHUI URZ \WORDAMAKXSSRUNYHDGG UHIURP D IRP R XQI | XCAWRUP [(DARQRUKDUIDAP HYWHBRMY UG W DAQ) RXUHP SR HVEDHERQWHU
LQAVIGOOTXOM LFDARYY WXOVDQGE SHURUP DOFH DG UAGHRMY) \WHXQTXH FKOUTRALMIFY DG SHYSHAHVR HIFK R RXUHP SBR HY 2 XUHP SR HVDHXQWMGE. D\KDUHG
FRP P AR HQARH FHIBFH HMLFDOG-AMRQ P INGQ  DQGFUHDAY) HIBAUY YOOI RURKUMBN-KREHY : HUHIXOUD FRIGEVEXOHVKUYH VOGHYI DIHIQ! RAXVIURSVR REEQ
YDOTEBILQLIKWIURP HP SB HVRQWRSLFVIQYRILGQY FXOMUH LFOMRQ HEFDNRQ EHH WOGH DI HP HWDQG SUGHRXHYHVRQKDIQ) DVWIRY) SOMASDARQUDM :  HKDYH
DZ RN @ HLQAD UDIRQDQG | (Bf LELOW SRIF \WWDAB-SUAHQVRXUFRP P LY HYMR\XSSRMY RXUHP SE HVIQWHUH | RWHR P DD HWHUQYH/E O REQ) \RP HIGf LELMNV RQ
Z KHHDQGZ KHRZ RINLYSHIRP HG Z KIGIMMIHQAXUQ) \WDAZ HFRQMMHWR SHURP KLIK TXOMNV Z RN RAKH&RP S

&KDUMIEGI3 DUGHIKISY : HOUHFRP P LWG\R WUHI\WHRQ) RXUGFDCFRP P XQU¥/WURXI K WHVXSSRIWR . FKTUMIEGIRL D] DARQY/DEHG Z LW\KRHKRAMQ) HARU DGO
SDMFXTUNRHWDBURYLCGHKRAMQ) \XSSRYMR | P LOHY DG FKUEHRLQQHHS ( [ P SBVR RAUNKSSRIWMFOGHSINGHIKISVZ WS (21 6LP SIRQ+RMQI 6XSSRIMYH
+ RAMQ) &RP P XQWNY DG+ CEMIAVRUH XP DQW , QDGAURY Z HP DMK GRIUI RUGRIIU XS \R DFCB \WHFDK GRIDIRQY/P DGHE, RXUHP SBR HAVAR RXURKDUAIEG SONGHIKLSV
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2 SHDIMY DQG5 HIXMRY 6\WKRMUH

2 XUBMGHN Y \SEMAAR H WRLYHU XDWROE 8 6 | HIHDCDOG\WIMJ RYHIP HOBCDAKRIMAY DQGVHD BIXOMAY RIDQ] DIRYY : HOHUTXUWG\RFRP SO Z W
QP HRXVI HEHICDGWEM QY V I((FOGQ) WRHGAFIEHGEHRZ 7 KH@OZ V XBVDG B XMIRYY/FRP SUMQJ MY BIXDARY 1P HZ RINFKDQIHI BTXHQ® DV/FOQWKH
IQMSHBMRQDGHIRAP HIR H MM @F V XGVDEUHIXDIRYY 6RP HR WHOY V KGV DG U XDNRONR Z KIEK Z HOUH\KEMANDUHLQMIGHE SUP DU \R\OD HXOG00G
SIRMPWARQKP HY UDKHAKCQWRANKRTHY RUFBEVRY 2 QRFDIRY ZHP D WHRHYHUADHWIURP 8 6 | HEHIICDOG WM DI HIALHYI RUUFRUBY GREXP HQVOGGLQ RIP DAR)
WIDEQ) RAUSRIAHY SURFHEXUYDQG SR/ U DLEQ) RAUBMCHVIRMMY © HIGRXMIQLLFDQARIRQ) FRIVRFRP SO Z W WHHU XDNRY/

5(,7 4 XDULFDARY
: HHDRMG\R BH\E] HGDVDS ( , 7 XQ@EHMH&REH FRP P HAQ Z 1\ R CEGISHIRGHIG G HR-P B 2 XUTXD LFDARQDVDS ( , 7 G-BHIB/XSRQRXULELOV \R

P HARQDFRQMDACQ) EDMY \MURKXIK CRNMCCLQYHKR HONDGG RSHIDICY WAKOV YDURXVFRP SBf WXL HOWXQGUMHERGHUHIY R [P RY RMHAMQIV WH\RXUAVR RXU

JURWLGFRP H WWHFRP SRUMRQDQG YODOHR RXUDKHNV RAUGMMEXNR)GYHY DOGWHGAYHIW R RZ GHIKIS R RAUMKDWY :  HEHIHYHWDAZ HOUHRUDQ] HGLQFRQ RUP LW Z W

WHUATXLUHP HQWI RUTXOM LFDARQ OGS DARQDYDS ( , 7 XQGEMH&RGH D52 HFRIGAWRXURSHDIRQVLQDP DYHMDIZ LOHTEGXVAR FRUMHR P HAARHUTXLUP HOW

| RUTXOM LFDARQDQG\E DIRQDVDS ( ,7 &HYBQIRYMEAWDAZ HP D SHURP P D FDAVHXAR HIDLGRP HWDIZ LOCRAEHTXOM LY LGFRP HIRUS (, 7 SXBRHY : HKDH

GMIDAGRHIBQR RAUNKEMGEDUHN/DY7 5 6VIR HYI DI HLQVKAK DAY DOGZ HP D LQWHIXMUMHIRP DEAWRIDOY5 6V

$VEQY D/Z HFRQMH\R TXOM\ D/D5(,7 ZHIHHID Z LOREH\KEVRARS 6 |HEHDOGRP HW RQWHS ( , 7 W CEGILGRP HZ HAMMEXMPXUH® \RRXU
WRANKREHY || ZHIDORTXOM\ DVD5 (,7 QDY Wi CEGN HIUDGGERQRADOT\ | RURHNSIQWEIMRY UHIH SIRYMRQY Z HZ LOEH\KEMAMRS 6 |HEHDOGRP H\f DABIXOU
FRSRIDMUDM/DQGP D BHSUHFOGHGI URP TXOM\ LQJ DVD5 (, 7 | RARHVKEVHNXHWRXUM CEGH HILY| REBRZ LG WH\ HDUGKUQ) Z KLFK Z HBRWARXUS ( , 7 TXOM LFDARD ( YHOLL
ZHTXOW\ IR DNRQDVDS (,7 ZHP D EH\XEMANR FHIBIOS 6 |HEHDD UM DQG GFDON HYRQRXULGFRP HRUSURSHW

, QMU HERP D) $PAR

: HFRIBAWRXURSH.DIRQARWDAZ HOHRABTTXLU-GVR B IAUD/CQLQMAY HOVRP SOQ XQGHMH  $PW, 1 Z HZ HMWRI DY BMQWHGH LQWROR  DQLOMHR HOV
FRP S0 Z HZ RXGS EHXIEBIWR FRIGAARUBMQHW D/ GAFUEHGLOWLYS QOO HSRWWRY) RP

BHUMRD D $ RWH  $P\GEHLQVDQLQMIR HWVRP SIQ DV IMKHAKDA LY RUKRGYIWHD RADYEHQ) HYDIHGSUP DU RUSIRSRMAR HI DJHSUP UKD 1Q
WHBMGHWR QMY IHOHAMY RWBEQ) IOVRXUMEY 6HMRQ D & RWH  $PADBRGHLGH/DRIQMNR HOWRP SO DVDQ MKHAKD LV HI DI HGRUSURSRHY
RHYDIHIQWHBMGHVR IO QMY RZ QQ) KRTEQ) RUMDAQ) LOVHRXUMAYDQGRZ Q/RUSUIRSRM/AR CFTXUHLOYHWR HOWHRXUME/KDYLQ) DYDDHH FHEQ)
R WHYDDHR \WHIMXHIVVREEDAHN H FOMYHR 8 6 JRYHIP HONHRXUMEYDOGFDK WPV RQDOXFRQRIEDMGEDAY ( [ FOGHGIURP WHWMIP 3 LOYHAR HMHPXUMEY
P RY RKHMQIV DHS 6 JRYHIP HNHPUMEYDQGVHRXUMEV IMAKHGE. P DNRUMY RZ QHG\KEMADUH/AKDATUHCQRAKHP VHYHVLQYHWY HOVFRP SIQHY DG DHQRABDLY) R
WHH FOMRQIURP \WHGH LQWROR! LYY HOVRP SO VMIWRWIQBHRAIRD) F RUBHRIRD F RWH  $PW

: HOWHRUDQ] H3DVDKREQ) FRP SIQ \WDFARIGANVEXMGHN SUP DUKD WURKIK RANKEBMGDUHY $ Q. XMV FRIGAAMGURKIK RAUNKEMG DU Z LOEHFRIGAMLQ
\XFK DP DQQHUD/AR HQXUH\RDIZ HER QRAP HAARHGH LQWROR! 3 LOYHAR HOWVRP SO EHFDAHGWWED R WHYDOHR RANRECDAHVRQDOXFRQRICDMEEDIYZ RXTS
FROUMAR 3 LOYHUAR HOWHPXUMEY

7R D/RG U MADARQ DY CQLQMAR HONRP SI). AHMIQR RAUMEMADUHVUD RQFHMIQH HPSIRVIURP WH $PMQFOAQI 6HAIRD F - & ZKIFKH HPSW
HQUMEKDADHE SUP DUO HYDIHGLQWHBEMGHVR SXUKDIQ) RURKHZ MHOFTXLG) P RV HYDQGRKM-UCHVRQDGLQAMVIQU-DOHKEM 8 QEHAHG( & \WHH TVPXABOA
IXEXFH \RTXOD\ |RAVH HP SIRQ Z HP XWWP OQMQ L DABDAV R RUDAHVIQTXOD) LQJ LOMMW BIHBG\RDAKH — 7HWWDG L DABDAV R RXUDKHIVIO
TXOM\ LQJ LQMFWSOVRK-UBDORABMUHDMG DAV CHHIFGVRDAKH  7HIV 4 XO@\ LQJ LOMIMAVI ROKLY SXERHIGFOGHP R HEIQ/DUGRM-UDAHN \KFK D/Z KRB
SRR JHR DIGQRO$ JHR 50 %6 Z KIFK DUHFRQUGHIGWHI XQRARICHNXAYDBOAR P RWDIHET/IRMHSXERHVR WH  $PV HH SHAHFKR RAUMEBMGDIHY
WDPD WD ROGHRARD F & \RIQHNDABDWY R IWDRMVIQTXOM LY LQMIMVIQIFFREDGFHZ W 6( & Wil IXNEIFH DOGOQOGAWRID R IWDWRHNIQHWH
TXOM\ LQJ LQMFWRURKHNSH/R U-DOHABIM UHDAG DAHMKDAER GRAFRQANMAM TXOM LQ) LQMINY : HEHIHYHWDIZ HFRIGANRXUBMCHIMRWWDAZ HDHH HP SWURP \KH

SANEGEHBHUIRY F & BEXWISGKIQH/IQWHYDH/R RUDMNFRXGAVXSBUIRH I RW\R FRODERUBMINRP HMH  7THIDGWH  7HIA2 XU

HIRWWFRP SO ZIWWH  7THIOGWH  7HIVRXGUNXUUHXVAR CFTXUUHRUGVSRHR  FHYBIQ DAV DAXQ DYRIIEG SUFHY DG AP IWRXUCELON \R SXUMKHAHMEOQ
LOYHR HOARSSRIMQWY
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0 RUSDIH, QB 5 HIXODIRY

$VOIQRZ GUR 0 65 DOGHYAHUDGGRWICDRUR WMGHQMICP RISDIHEI)/ Z HP XWWHRP SO Z W YOURXVI HAHICDOG WM QY V KV DG U XDIRYY 7 KRHWXGY
JHHI® | RAXVRQFRQAXP HUSIRMAURQDGLFOGH [P RY RNHY IXGVSURP XODAGXQEHMH' RGG) UIQN: DOBWHYS HRP DOG&RQMP HUSURARNROS AMKH RGG
) IDQN$ FW  DQG\WH* TP P/ HIFK %03\ ) LCDADOD RGH.Y DNROS AR WH* PP / HOFK %001 $ AW : HOUHDOR BTMXUWGR P DQEIQTXON LFDARY UHIMADARDY
DG OFHQAVIQFHVEIQWEAW LOR GHMR RZ QUG VHYIFHAHMIQR RXUDKAN 7 KHVHUATXULHP HON A DQG GR FKOQ) H D/ ABMM/DQG U XOMRQY/ DHHIPAG SURP XODMGRU
P HIG-G RUDVUHIXODRY IXEGFHRIQM SUABIR)Y HYRYHRUFKDQIH DOGWHWHIGLQUHRHW HOWYCP R | HEHDODOGBM @Y. P ONHLY DG UH XMWY KDVEHQWWZ DG
LCRUDIQ) @ V U XTMRQYDGLQYHN DAYHSURAHHEQIVIQUADIROWR \WHP RMDIHIQEMY JHIHIDD

7KH' R3G) UDQNS AAVLIQULFDQ® FKOQHG\WHUH XOWROR | LCDQRLOCLQMMANROY DOG\WH | LADGROOHYIFVIGRMN  LFOXQQ) WHP RWDIHIGBMY 7KH' REG) UDNS FW
BN-GP D) DJHFAH/Z M MAXQ) DYDUHIVR G BIXOMRY LFOAQ) XBVUHDMWR P RMDIHRUILDARY P RSDIHVAYIAQY VHRXUMY DARQWEQLRAIRQY DG GHUIYDYHY
7KH' REG) UDQNS PADBR FUDMGWHE RQKP HU) LCDRLOCBURMANRQUAUHDX WHE&) 3% Z KLEK KDVEURIGUXGP DN.GQ) DAKRUM Z W UASHPARP D) R \KHI HEHIDOFRQMP HJ
SIRMRIRQ QY VEBSTIFCEGIVR \WHP RIDIHLQGAMY |, QOEAMRQWR WXBP DNQI DAKRINY \WHE&) 3% KDAKSHYIMRQ H P LCDMRQ DG HY RUAHP HOADAKRUN RYHUFRQAP HJ
ILCDADCRIRGEN DG HYIAVE AHWIQQR) G-BRIRY LOAMANRYY LFOGQ) RAUSRP SIQ 7KH&) 3% KDVIMWKHEDWIH/R XGV DG DM IXAFHD/SOVR RIRQ)
HI RIWVR HKOGFHFRQUKP HUSURARIRQY DG FUHDMXQI R \WEEDB/| RAWHP RWDIHGQEQ) DIGVHYALQ LOGMMEY 7 KHH UGV LEFOGH XU HONDEAMAQ) KRZ
GREHYP XWWYDOOMDFRQMP HIVIEOV \R D DP RWDIHEDD \SHALF QVFBRKUAY/DQG ARP P XQFDNRQAKDAP XWEHP DEHR ARQKP HY DAYDURX MBS H/LQ\KHP RWDIH
GUEQ) DIG\HYIAQ) SURFHWHY DIG\GHA LF CRARQVVHYLFHY/P XWAENHDADURXY D H/LQ DGOV @ HA FO! LFXAQ) SIRIAQ) DAMBFHWR FRQXP HY/Z KR HFRXQMJ
I LCDADCKDBALS DG WK JGIVR P DNHWHUP RMGDIHSD P HQW7 KHH UGV KDYHBG VR LGRUDHE FRAWAR RUILCDM DG VALY FHET/ CFIRWAKHP RMDIHIQBMY  JUDAU
UIXODRY VAXID R RUWLCDRY VHYLFHY DG RMHUP RIS HLQGAMY SOUMASDQNI URP | HEHDODGGE WM UHI XOMRLY DG LQRUHDVHG QU DINRQ DG FRP SIIQNDI LQNWHH
SDMASTONVI URP ERK FRQXP HY DG JRYHIP HOMR | LFDY

7KH* UPP / HIFK %03 $ PAP SRHVREQI DIRY/ROXVAR\D HIXOLGWHLQ RUP DARQZ HP DQEQRQP RWIHEIQERURZ HYDGLP SRH/UMMANRYY/RQRXUCELON \R
\KDUH\WDAR) RUP DIRQZ L\ \KLLG SOV DG O LIDMY , QDEAMRY DIURZ LQJ QP BHUR WM/ KDYH SDIHE RUHKDGRHG @ VAR XURHUSURAMAVWER URZ HULQ RUP DIRQ LFOGQ)
@ VDB XDMWHXHOGWRIDIHR SHYRIO LG-QINVICEGILQ RP DARY UNXUHQRIVLEDNRQ/AR ERURZ HY/LL WHVHERXUMY R WHUSHYIRIDO.Q RWP DARQLY BTG RU
WD XV HIRY SYBHIRDOQ RIP DARDZ KHR WP IMKG DG WRUHG HBRURQEDD 7 KRHHYROLQY | HEHDCDQG\WEM @Y VUTXAUHWHRQIRQ) UMEZ. R RURSHDIRDY
LCRUDVHRXUFRP SIDQRHFRWY DG 0 HAARXUCELOM \R XVHDQG\KDUHLG RUP DINRQZ W \KLLG SOV DY SOWVR - RAUBXMCHN

- HKDYHLP SOP HMG DG Z LOFRQMXHR P SBP HMRIFHY SURFHEX/DQG DYCSSTFEE®! LQ RP DIRQWKGREU\ \k AP VIQREHME HOXHRIRQ) FRP SIOGFHZ LK
WH@OY V (XGV DG U XOWNRQ/ CESTFTEGIVR RUBMQHN : HKDHIGRXUWHG OOGH SHAARLGRXAUMI QULFDOARYIRQ) RSHDIRICFRWWAR FRP SO Z W\KFK @ V XGVOG
WIXDIRY
&FP SHMRQ

2 XUFRP SUHKHQLYHLGFRP HG-BHIBY LQ@LIHSOWRQRXUCELON \R CFTXLH DWHIVDVDYR IEGN\SUHIG/RYHURXUER IRZ LQJ FRW , QLFTXLY RANILIHADAHN Z HFRP SHM
Z W RKHS (|, 7V \SHADOV | LGDFHFRP SDQHY \DYLQIV DG EURDARADNRYY EDON P RYDHEDQNHY LOXUIGRHARP SIQHY P X0 XQB/ LOXWANRIOLQYHARLY LOYHWR HOV
EDQNG 1PV | LOCADOQIMIRYY JRYHIP HRBCDIHARY P RV HGDQVAYLFHY DAHAP DI HP HQVLLP VOQGRMHUHOM¥Y 6RP HR \KHHHQMYA/P D QRABH\VNEMAAR
WH\CP HBIXDRY FROMDQMKDAZ HOW HJ  5(,7 FRP SIDGFHRUP OQEQQ) DQH HP SIROXQEMH  $ AW 0 D) R RXUFRP SHMRYDUHAVLI QI LFDQ® OLIHAKDOXY
KDYHIOFRHWAR J U DAUFCSABCDOG REHUUARXUAHY OGP D KDYHRKHUDGYDQIIHVRYHUXV , QDEAMRY VRP HR RXUFRP SHIMRYP D KDYHKLI KHUUMN RBUDCFHYRUGL HIHQAVIAN
DAHAP HQNV Z KIFK FRXGDIRZ WHP VR FRQUG-UDZ LGHUYDUHIV R LQYHR HWDQGHABEDK Gl HHWRXQM SO UHDMROKISVKDDXY ) XU Z HP D 1URP WP HVR WP H
| CRHFRP SHIMRQI URP JRYHIP HOADIHAHY \XFK DV\KH) HGHIDCE HVAYH LOPRQHRAIRQZ LW LQUWDIYHY GRLIGHG\R P XDMWHS 6 HRIRP\ RUWHP RWDJHP DNHAD DNHA
FROGURQY/P D 1URP WP HVR WP HDAERWP RUHFRP SHIVRY| RUPHVEIQR RANBLIHADXAN Z KLFK Z LOQRARID D HAAKH\XSSO R DAHVEXWP D DOR LGFUDHWHFRP SHIMRD
IRANRXUAVR ILCDAQ) | RAKHHDIANV $ QLGRS DHIQWHFRP SHIMRQI RARXUAVR 1 XQEQ) FRXESDGYHYHD O HAMHDDMEQN DOGFRVR | LQOAQ) DG\WHIE
DGYHYHD O HAARXUI LCDQRLOOUAXOV

, QFRIGHANRDZ W RANKEVHYLIFLQY EXMQHN Z HDOR FRP SHIMZ 1\ EDCN DG QRO EDQNVALYLEHY | RAKLLG SOV \KEVHYLAQ) FOHQWV 7 KHVMEVHYLALQ) P ONANQZ KIFK Z H
RSHIDMLVKLIK® FRP SHIMYHDQGZ HI CFHARP SHIMRQUADMG\R \WHSUAQ) DIGVHYMEZ HRIHU: HIQMGWR FRP SHME\ GHIVHUQ) P HIQQI I XOYDOHWR KRP HRZ GHY
WURKIK EXLGRCQY DAY UHDIRQKLSVE. WD) RXUPXMEP HY/Z W UASHRNIGSUIR FMRIDP  DGSIRVIAQ) UARXUAHY DG DAY SURSENVDGVHYEHY | RURKUPAEP HY
R KHS P O HOQG SURKRAKHUP RVWDIHY KRP HYDQGUHIDMG DAV ) RURXUOD 65 \KILG SOV \KEVHYLAQ) FOHQW Z HEHIHYHZ HFDQ\KFFHM X@ FRP SHMEHFDHZ HRIHU
H SHUHFHOQGH SHWAHLQO 65 LOMKY Z W LOKNMNRCDOTXOMN FROURY DG DMMRQY FRP SIOQRHI REXV DQGZ HOWHZ HOFDEMIT] HG\R Z LAKEGG\RED VHYROLQ) UMY
DGR QB GHHADY LQ UDAUKRXUHVR XSSRWRXUBMQHW
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$ YDLOE®!, QRP DARY

2 XUZ HEAMFOQEHI RXQGDAZ ZZ \ERQYFRP © HP DNHDYOME®! | WHR AOJHRORXUZ HEVW RAUDQDOOSERWRD) RP . TXOW® USRWRQ)RP 4 PXUHW
WBRWRQ)RP . DWGIQ P HYP HOMRWRHUERW D/OHI LOGRIXMHGSXMOOMRGHARY D RU G R \WH( [ AKOQIHS FADYZ HOD/RXUSUR \ \WBAP HOAZ LK
WASHRAMR RXUDGDOCP HAMY R BRNKRTEHY DARRQDVUDRIE®D SUTRWAEGIDMUIZ HHBRURQFDDD | LBIVKAK P DMUDOY W RUIXUNK R \KHB( & 2 XU( [ FKDQIHS PV
WBRWILGBGZ W RUIXUNKHGWR \KH6( & DUHDOR DYDOEGIDAKHG( &VZ HEMMDAZZZ VR JRY 7 KHFRQMAR [0 Z HEWAUH HIHGVR QWS QA5 HERWRYD) RP
VQRAFRERDMGE HHHFHIQRWMY) RP . XQBWH WO QRAG

- HOORP DNHDYDME®! | UHR ADIHRORXUZ HEVMM \WHFKDUIMY | RURXUS XAV&RP P W &RP SHODINRQERP P LWkH 1 RP (DY DOG&RERDM* RYHIIFHERP P WH
DQG5 N2 YHWULIKVERP P IKH DvZ HOD/RXUSRSRIDM* RYHIDIRH* XGHIH &RGHR 90MQWERGRNGG( WFY © KIMBEGZ LQ) 3URFHEUY DG 6\RANGREHU
&RP P XQFDMRY/3RIA : MWMQWHW HSHIRGUTXUWGE WHE( & DQGWH1 <6(  Z HZ LOSRWNRQRXUZ HEMMIOQ TP HIEP HOAMR\WHERGHR ( WIFVDQGOQ ZOYHU
CESTFEGWRDQ H HHAWYHR | LFHJ QUHRRURNVHIRUR | LFHU DVGHIGHGIQWHERGHR (\MLEV

2 XU, QRS HIMRQY  HSDLW HWADQ EHFRQERMG DV
7Z R+ DERY, QYHIF HY&RS

$WP , QYHWRUS HIMRQY
SWD$YH 6 6X\M
6W RXAV3DIN 0 1

LOHXRYA \B RQY FRP

WP $ 50N) DRRY
51\N) DRRLY/6XP P DU
7KHIRBZ LY \KP P DY KLIKQIKWARP HR \KH SUCRLSCOUMMWARDAZ HEHIHYHFRXS KDYHDP DAUDCOGYHYHH | HAARQRUBMGHN | LOGADCFREAWR) DG IAXOVR
RSHIMRQY 7 KIV\KP P DY LV CRWRP SBIMDQGWHUMAXP P DU H3EHBZ. DIHCRAKHRQD UMWZ HIDFH 7 KRHUMYDHAVAXWHEP RUHIXED | XWKHUEHEZ, LOMMVHRNRD
HMBG35 W) CRRLY 1O WP $ R VS QOO HERWRD) RP . 7 KHHUMWILGFOGH EXVWIHCRAIP MG\R \WHI RTBZ LY
5 WNV5 HIDWGVR2 XUIBMCGHNDQG 2 SHDARYY
T LIEXOVREEWNRVIQWHUMGHONICP RO HDQG WDCHAMP DUNHN \KHI LCDGADCP DHVDQGWHHRGRP\ JHHIDD P D DEHIHD [P STAARXUBXMCHY UAKAOVR
RSHIDMRQY/DQG | LQDGADOFRQAMRY
T 2 XUBMQHNP REHDG-BHIG/IQ SOVXSROWHARQIQ) YICHOW R ) DOQHO CHOQG) WEAHO COF RMP OUQIMARYY DIGOQ . AKOQHAR\WHUMIKRMHRU
FUHER R GHW FRX@S KDYH DQ DGYHYHLP STRARQXY
$ ) HHDCDQGWEMU XDNRQR \WHP RMDIHLQBAMY LVARP SBf DOGFRONIQE® HYRVQ) DG AKOQ) HR CSTFCEBI XGY UHIXMIRYYDYGIXNEIFHP D DEYHIHD
[P STAARXUBXMCHY
T 2 XUBMQHVFRXG\X I HUL Z HIDOR DMEPADQGUABIQDWN.ABGP DR HP HQAMP DQGZ RN RUAH
$ J/RWRRU  $P¥ HP SIRQ/Z RXGOEHYHD O HAKY \KHP DINHABUFHR \KDW/R RXUFRP P RQWRAN DQG RXUCELOW \R GMMEXMAYLGHIBY DG FRXG UKW
WH\MP LQDIRQR FHMBIQR RXUILGDGAQ) RURKHUDIBHP HOV
$  7KHOMR @XAWR RXUDMNVP D DEHYHD O HARXUBXMCHN LGFOGQ) RAUCELOW R YDOH | LQDGRH DG \HIRXUDRHN
$ : HPD QRAHIEGIRJIUZ RUUDT HWHEHH IWR RAUGUHRAR FROXP HUGOQRWICDIROSIMRP  Z KLIFK FRXG DGYHYHD P STRARXUBXMGHY XAVR
RSHIDMRQ/DOG | LQDGADOFRQAURY
T HXHGYHIIHIQOH HAAMY RUBMCHADAD\ Z KIFK P D DBYHYHD O HAAKHUAMQRQRXUDAHVDQGP D UHEFHFDWK DYDLOEG | RUGMUBMRQWR RXU
WRANKRTGHY Dv/Z HODVIGRBDHERIHY/Z KHYHRGRP L FROAMRQY DUHXQ DYRITE®
$  : HGBHGRQU-EXUKDHDI B HOVOQG RKHUFUHAWOAMMAR H HXMRXUBMCHNY SDQONE00. @ WMANRQRQRXUCELMN R CFFHWI XQEQ) \MURKIK WHHVRXURH/
FRX@ KDYHDP DMIDCDGHYHH | HFIARQRXUBMGHN BAXOVR RSHDNRQY DG | LDIROCFRIBURY
$ 1 RUZ DHKRAHOH/R FHAWIHWMIP LCODMSRUBBAEE Z HP D EHXQEGIWR | LG UWSOR-P HOMDGAQ) RQI DYRIEGIMP V RUDADIIDZ KIFK FRX@ DGYHYHD O HRAW
RXUBXMCHN BAXOVR RSHIDNRQY DG | LQDGADOARQAURY
$ 2 XUCEON R P HARHYEO! LOOGADOFRYHION UHIMAG AR RXUU-SXURKDHDI UHHP HON UHYRIYQ) FUHAWEAOIM RURKHUFUHAWDAMMY FRXTS DGYHYHD O HAWRXU
ILCDCADCARQAURY WAXWR RSHIDIRQYDGFDK | BZ V
$ | DFRXQMSDNV R DUHSXURKDH DI UHHP HAGH DXOVRQIWREDI DARQVR UAHIDXHXQEH®LQ) VARXUMY ECANVR XVDAKHHIGR WHU-BXUADHDI B QWP RUL ZH
GH DXORQRXUREQ] DNRQY XQEHMH U-BXUAKDHDIBHP HQVZ HP D LGRXUGRKHY
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¥ HDHKUIKO GBHEARQLQRIP DNRQWHKRBI\ DG P | OUHY RUVHRXUMY BBHDFKHY FRX@ GMKSWRXUBXMCHY

¥ HHMIQRKHZLQ) \WBQRNRQV\KDA SRVHXVWR FRQIMI HONITH QWA LOWKHI XWMUH Z KIFKP D DoYHYHD O HRNRXUI LADCA DOUAXAOVRUFDK DYDLOE®I I RU
QMUEXNROWR WRANKRTHY

$ 2 XUCHONWRRZ QOGP DQIHO 65 DOG\HYLIEHP RMDIHETOVIYAMEMPAR WP VDG FROAUWRQVHABEDKHEE \WH* 6( V Z KIFK DUH\NEMPAR FKOQIH
$ 1 RUTEON\R \HIGOQ/IQWHVHRGEL P DNHAVLP SOUHG IWARXES O HAVRXUYROP HOQGP DLILQ/DQGZ HP D GRAEH CEGIVR FRMHR R LCDMP RMDIHED)/
$: HOHAWA® VEVRAR UNYDIRADAGZ LK P RIDIHVAYIAQ LFOGQ) UMY UHIAGVR SUYLRXYP RMDIHEOOVHYLFHY

5 VANV5 HDWG\R2 XUS \WHV
T HROQHWVIQWHP DNHAYDOH/R RAUDMHNVP D DGYHYHD O HAWRUBAXOVR RSHIDARQY DG LODGADCAROGURY

&KDQIH/IQP RMDIHSUHED P HADAM/P D DGHYHD O HAMKHYDOHR RXUDIHN

2 XUGHD HEGHIYHY WDQLRIRYY LGFOGQ) 7945 V \KEMFWVAR FHIBEQUMY LGFOGQ) SUFHUMY DG FRXQMEDNY UMY

, GFUDAVLQLOMIMWAIDMYFRYXTS DGYHYHD T HAWKHYDOHR  RXUDWHIV OGS FDOHRXULQMAY SHOHRIGFUDH

$ QUFUDHIQLQMHNDM/P D FDAVHDGFUDHIQWHDYDMEOY R FHEQR RAUNLIHADAHN Z KIFK FRXGBCEYHYHD O HAWRXUDELOW R CFTXLUHVELI FADAHVARDA

DR RAULQMNT HWREWMRLYHY/DOGWR JHHDMLGRRP HDOGSD. GYIGHIS/

$  7KHYDDHR RXUBJHR 50 96 DGO 65 P D BHOGHYHD DI HAMSE GHIAHAH/IQWHYIAQ DG ! RMHFBRNUHSUIRNER/ DvZ HIDYUHIMG GHIN VIQWHI RUFBRKUH

SRRV

70 51V
$  2XUDOUHRTXOM\ D/D5(,7 Z RXG\KEMANXVVRS 6 |HIHDOGRRP H\Ef DQGSRMNID LGRUDHE\WIM DG GFOOM HY Z KIFK Z RXG UHBFHWHIP RQMR RXU
LGFRP HDYDMDEGH| RUGMMEXNROVR RAUNRFNKRTEHY
5 MNV5 HIWG VRWHS UIRSRHG 0 HIHJ
T 7KHO HIHIVAXEMRAMRDO® BHUR FROBURY/Z KIFK LI GRADM IHERUZ DYHGLQDWP HY P DQHJ Z RAGCGHD \WHO HIHJRUDGYHYHD P SCFV8 : 0 fVDQGRU
CEOW \R FRP SBIMMHWIQLRIRD
$ ) DOUHRFRQMP P DMWWHO HJHID/FXUH® FROAP SIS RUDATGFRXES DGYHIHD O HAAKHSUFHR RXUFRP P RQWIRFN DQG RXUN XAMUHEXMQHW QG LQOGADD
UKV
T 7TKHSHIGHR R WHO HIHFRXGDGHIHD O HAARUBXMQHW DQG RSHIDIRYY
T 2 XUFRP P ROWRANKREHYZ L@KDYHDMIQULFDQ® BHEAHGRZ GHIKLS OOG YR LOMMNINMAKHO HIHUDQGZ LGH HAVHOWIQ OHFHRYHAMHSRIAN/R 8: 0
IRTBZ Q) WHWDQLRNRQWOQWH (RZ KDYHRQRXUSRIAHY
T $QIBHIHMGIP HQAQD) QN DIRQFKIBILQ) \WHO HIHUP D SUYHOAKHO HIHJIURP EHFRP LQ) HIHRWHRUIRP BHRP LQJ HIHRRYHZ WMOQWWHH SHRAG
WP HUPH
51\N) CRRLY
7KHIRGZ LY LVD\KP P DY R \KH\LI QU LFDQAIAN | CRRYNGRZ QUR XVARDAZ HEHIHYHFRX@G KDYHDP DAMUDCOGYHYHH | HAWRQRUBXMGHN | LOGADCFRAWR) DG UAXOVR
RSHIDARY/ , QDEAMRQVR XQE-INIEQ) WHNA UMVGAAUEHGEHBZ  LQHIRLY VKRXTS XQGEHINBG WD RABRWEGIVR SUHERWRULG-QM. DIUMN | CRRY/DQG FRQHTXHO®
WHIRTBZ LQ) LV QRADFRP SBIMAVAAMRQR DOSRAMMDCUMY RUXGFHIEQN
5 WNV5 HIDWGVR2 XUIBMGHNDQG 2 SHDARYY
" LI LEXOVRQAWRVLOWHUAMGHMOP RUADIHDQG U-DCHKEAMP DNV \WHI LODQADCP DUNAVDQGWHHARGRP\ JHGH.DM P D DOYHIHD LP SORARKUBXMCHN UAXOVR
RSHDIRQV DG LCDCADAARQAWR)
2 XUHKXOVR RSHIDNRQ/DUAP DMIDD O HARMGE. FROGMRQVLQWHUMGHNCP RAIDI HDQG WD0HABMP DNV \KHI LD DCP DNAVDQGWHHRERP\ JHHID |, QSDIV
\ O FRFHOVCERAMH&2 9, SDOEPLE XQHP SBR P HYMKHDYDOELOW DOGFRWIR FUEWUMGY JRYHP HWG-EWBYHY LQMIRQ HHJ\ FRW JEEDOKSSD FKOQ
AVXSIRY/ FIP DMAKOQIH JEEDCHRGRP IF GINDL\  Z DWOBH JHRSRIMWFDOXQUAMEFURW YDURXY BHILRQY/Z R 1GH ( XURSHIQ\RYHMIQG-EWAMKHY 8 6 EXGIHAG-EDM/
| HGHIDOI RYHIP HONKAERZ Q/ LOMCDIRIDOAGHASAM/ WHLP SRUMRQR \DRNRQ/DUGQHZ. RULGRUBDHGABLLIVKDYHI URP WP HVR\IP HFRQMEXMG\R LG DUHG YRODM
DOGXQRHIBQN LOWHHRGRP\ DG LCDQALOCP DNV $ GYHYHGYHBSP HOVZ M UAS-RAR DD R \KHHICARYP D KDYHOQLIP SSAVRQQH. GHP DG RUKRP HVOGRY
KRP HRZ GHYICELOW \R P DNHWHUP RMWDJHSD, P HQNV Z KIFK P D FRP SUAWKRP HRZ GHUYKLS UDMYDQGZ HIK KHDYL® RQIXMUHKRP HSUFHSHIRUP DGFH 7 KHIHLY DR

FRUHDNRQ EHE HHKRP HSUFHIURZ \W DAY RUGRKHY DQGP RIWDIHEDQGHIONHAR/ $ Q W QDMRQLORUGHMIR DARQR WHUMGHRNCP RMWDIHRUBDCHXDMP DUV
PD QP MRXUCELON \R DFTXLUHRAUNELI FADKHVRQ DMER AP \VRUFDVHXVAR H SHIHIFHGWKHY UHDMG\R RUDXHV

t
t
t
t
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2 XUBXMQHNP REHDG-BHG/1Q SDUAXSRQWHFRQIMXIQ) YIDEMWR ) DQQHO CHDQG) UHZAH0 DF RUMP LOULQUYYWRQY DAGDQ AKDQIHARWHUMMKRMUHRU
FUHA\Z ROKLGHW FRX@B KDYHDQ DGYHIHLP SDRARQ XV

: HSXUKDHS JHR 50 96 \KDAHSIRMAMS | URP WHUM R GH DXAORQWHXEHOLQ) P RWIDIHVE. JXODQAIURP ) DQQHO [H ) UH3AHO OF RULQWHFDHR * LGQH
0 CHVHPXUMEY/ WHS 6 JRYHGP HW,Q WHS 6 JRYHP HONIGGS 6 7UDKY XQEHWRRNDVAIEVR CRIRQVGHLIGHE\RWEELT) H\WWHAH* 6( V LFOGAQ) SOFAQ) WP
QR DIHHICFROHYDRUKLS ,Q' HHPEH  \KH8 6 JRYHP HOWRP P WG YLLWOID XQIP WG FOSMIDR HOXUHWHFRQIOKHGH IMMIPHR ) DQQHO CHOGG) UHEaH
0 OF 7 KHHLYCR DAXUIFHWDAAK FOBABCY. LAFRQIMXH\R EHDYDLOEGI R MDA 6( VZ LOKRGRAWHUIXOUIQMYRURKHUREQIDIRYY |, | \WHH* 6( VI DOR KRGRWHU
JXOIQMY WHYDDHR [Q $JHR 50 96 JXODMGE WH* 6( VWDIZ HKRGZ RXAGGHRICH

7KHFRQIHGIBZ R 50 %6 |URP \KH* 6( VLVHXHQMOR \WHRSHDIROR \WHP RWDIHP DINHVIQWHURXUHOVRP $ QP BHUR GBI MDAYHSIRSROYKDHEHD
LQNRGFHG LOWHSDIKD/Z RXTS SKDHRXWWRUUH RP \WH* 6( V , VWY RASRMEGIVR SUHERMHVARSHOG OMUHR \WHIRMRQAKDAKHS 6 JRYHOP HWRXSXAP DAMD \ENH
Z W UASHRARWH* 6( V $ GRRXIK D) SKDHRAWRUHRP P D \BNAVAYHIO HDWARLP SOP HML WHWIKRXUAR ) DOQHO [HRU) UEAHO0 OF Z HMOSMSG RUL \KH Z HH
HIP LDMS DORIHKHU \WHIP RQADGGWSHR $ JHR 50 %6 DGRKM-UP RMIDIH UHIMA DAV DYDLOEG RULQYHKR HAZ RXG EHVLIQULFDQ® O HAAG $ UHERIROLOWKSSD
R $JHR 50 %6 DOGRKHUP RYDIH UHDME DAHNZ RXGB UAKONQLGFU-DHE FRP SHIMRQ! RAKRVHDMNV DG ANHY GOGWR D\ QU LEDQAGFUDHLQWH SUFHI RURXUABLIHY
DAV $ GAMRID P DUNAMXGEHITIQN Z WK UASHRAR\RHWHDF HOAR \WH* 6( VARXGKDHWHH I HAAR UHGAQ) \WHIPNOCRUSHFHYHG TXODV R DG \KHUH RIHWKHP DNV
YDOHI RUWHS JHR 50 %6 WDAZ HRXAUHO® KRGBLORXUSRINRIR

: HRSHDMLQ DKLIKO®O URIXMWGS HYMURQP HOADQGP D BEHDGYHIHD DI HAKMG R FKDQIHVLQ I HHIDCDQG WM @Y.V DOG U XOWRQY

. HRSHDMIQDKLIK® UHIXDWMG HIMURGP HNDGE DUH\KEMPNR \WH KOV U XOMRY/ CESURYDY CFHMQ) USRI DOGH CP LADBRQUATXUP HOVR! YDURXVI HGH IO \WTA
DOGEFIODRRIMAY $ Q. FKOQIHLQ CSSOFCEGH | HAH.I0 WBMRUGFDODY. V XBV DG BIXDIRY LFOEQ) DVDUAKIR H HHUHREHY RAKHIQM SUBMRQRUHI RUAHP HW
WHIR  FRXS KDYHD\XEWEQIDOLP STRARQRXUDMAN RSHIDIY H SHOHY EXMGHAMADAILHY/ DG UAKOVR  RSHIDINRYY 2 XULTELON RUI DLOUHVR FRP SO Z W WH XY
U XONRQ/RUU-SRIG) WXL HON \R REEQRUP QM Q DSSURYDY DQG QFHAY CESTFCEGIR RAUBMGHIY RAR\DM\ DOQOCRUSHIRGE H [P IQDIRQ/P D 1P SCRARXU
CELOW \R GR EXMCHVDGH SRHXVR I LGH/ SHIDMWYRURK-UFDIP VDG DVDUAKOVARXGSKOP RAUBMQHW
) HH.DCDQG\MBMUHI XOWRO R WHP RUSDIHLQGMA LYFRP SBf DQGFRNEQ® HYRMQ)  DQGFKDQIHAR CESTFCEGIKGY U XOWRQYDQGIXIEDGRHP D DGHIHD [P SCRW
RXUBXMQHN

$ VDIFHQHGVHYAHUDGGRZ GHUR 0 65 Z HOMHUNXUWHG\R FRP SO Z MW QP HIRXV| H3HDD \MIMDQG GFO0DY. VDG U XOMROAKDNARQUROKHP DOGHLQZ KIFK Z H
FROGANRXUBXMGHV DG RSHDIRYY , QUEAWRY JLYHDZ HOMHQRADI HEHDD FKIMMHGG-BRURY LOXYANRD Z HP XWVRP SO Z \W CESTFCEG\WIMQFHMQ) DOGFRP SIOFH
WAL HOVLQ DOMUMVARNRQ/LQZ KIFK Z HRSHIDM 7 KRHUATXLUHP HOWFDQ DQG GR FKOQI HDVMBMAY DG U XOWRQV DHHIRMG SURP XODAMGRULP HIG-G RUDVUHIXDRY
IXEXFHRUQM SRR HYRYHRURKOQIH

) HEHDODQG WBM@Y VB XOWMRQYDQG I XLAFHWDAI RYHOP RMWDIHVAYIAQ) DG RUILDIRQYARP ELGHR FUDMDARP SBf DG AROUID® HYRVQ) WIXDRY
HOMURGP HAVDGGWHI OUHVR FRP SO Z W WKHAHUHTXULP HOVP D KOOI LGHYRARHVKGHMRQRUBYRADIRQR \KHTXOM LFDARYY UIMADARQY DG CRHQAVQHHADY \R
RSHIDMDYDVHYIFHUDQGRZ GHUR 0 65 DQGDYDP RWDIHRUWICDRU 1 HZ. RUP RG LHG UHI XOMRQY DAKHI HEH DORUMBIM GYHOR DEAHV FRIAH.QVROD YIUHIV R 1 URQV
L(FOGQ) SRMMIOP STAVIURP RIP DMAKOQIH | LUDQG HNDABEGICFRHA R KRAMQ) DGFRQKP HIADDSUYTR DOGVHRXUMW FRIFHOY FRXGLGRUDHRXURSHDIRIH SHOH/
RURKHZ MHHKDGHUH XORY \KSHYIMRQDQGHI RAP HOMIRY 2 QIRQ) HI RWAR HKDGFH FRRSHUDNRQ EHE HHQ | HIHIDCDGE WS U XOVRLY FRX@S DOR FRQUEXMR
(CRBDHELOBMY RO

© HH SHAWR FRQIMMHVR LAPXUWH RSHIDMRDCDG M VWP FRUVGHAHWOY \R P CLQEEQ\KH SURFHWHVAKDADUH GHHEHG VR HUKUH RXUFRP SIDQRHZ LW DSSOFEG XGV DG
W XDINRQ/DVZ HIDAR P RARUARP SIDGAHE!. RXAUBXMQHN/SINGHY $ GRNRIOXGY DG UHIXMIRY/LP SBP HOMSE! WHE,) 3% DOG\WBMUHIXDRY Dv/Z HID/DQ FKOQIHY
RH MY GV FRXGGOGWR FKOQIH/IQWHZ D Z HFRIGAENRUBMGHN DOGLRUDHE FRWR FRP SIDGFH
: HRSH.DMLQ DKLIK® FRP SHIMYHP DINHADQG Z HP D QRAEHDEGIR FRP SHMVKFRHM XTD

: HRSHDMIQDKLIK® FRP SHIMYHP DUNHAR XUSUR MIELOW G-SHIBY LQ@LIHSDWWRQRXUCELON \R CFTXUHD\K | LEAHIAKSSO R RANILIHADKHNVDNVDYRIEBGISUFHY ,Q
DFTXLUQY DVHV Z HARP SHIMZ [\ DYDUHV R LQYHIRLY LGFOAQ) RKHUP RYIDIHS ( , 7V \SHADOV | LQDUFHFRP SOQHY SXEQF DQG SUYDMLQYHXR HWXQD/ DAHAP DEIHY
FRP P HUADCDQG LQYHAR HQWEDNY ELR\HUGHDBLY ARP P HUA DO LQDGRH DG LQKUDFHFRP SDQHY WH* 6( V P RMDIHVHYLFHY QG RKHU! LCDGROCLOMMNRDY |, QOEENRD WH
) HEHDCE HHYHKDVIQWKHSDXVRP P WG \R SXUKDHXQIP WG TP RQNVR $ JHR 50 966 DQGRM-UDAHVIQR GHAR\WEELT) H\KHI LGDGADCP DHN 0 0Q R RXUFRP SHIRLY
DUH\XEMIQND OLIHJDQGP D KDYHJUWDAL LDGR.OO\WAKQFDD P DUNHN DG RKHUUARXUFH/WDRZ HER &RP SHIMRQ! RURKAMILI HADXHVP D GDGVRWHSUFHR VKA
DAHVIGRMDIQ) DQG\WHUDYDDE@OY G-RIDIQ) Z KK P D @P IWRXUCELOW \R JHHDMGHUHG WMV BHBFHRUHIQIVEDG QWL GRIDHWWHFDK DYDIOEGH RU
AMUBMRQVR RUMBANKRTHY
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, QOCAMRQ Z HARP SHMZ 1M EDON DG QRQ EDAN VHYLFHY I RAWKILG SDW YEVHVAQ) FOHONV 7 KHVVEHYIAQ) P DINAMKLIKO FRP SHIWWYH DQGZ HH SHAARIORH

FRP SHIMRQ UHDMMG R WHSUWA Q) DG VHYBHYZ HR [ HJ 7 KHH FDQ BH QR DARXUDAH\WDAZ. HZ LOBH CEG VR DREEAADQG UARIQVEVHYIAQ) FTHQNV Z KIRKP D BGYHYHD P STRW
RAUHONV R IWRZ RAUHYAQ SDWRP DG ORKIHYHHRERP LR \VFOB

) LA  LOFRRYHANRQZ W RXUP R HEDQRW LDNRQBEXMCHWY Z HZ LOARP SHMZ W EDON DG QRQ EDON R LCDRLY/ W SURYLGH YDURXY UM G-INDCP R HEDQDG
UHDCHWERMM VHYLRHY SURGARW 7 KHP RMDIHEDQRIW LCDNRQ P DINHABHP DQVKLIK® FRP SHIMYH 7 KHIHFDQ BHCQR DWXUDCRHWDAZ HZ LOBHCEGIR UHFDBMUHRULIGHQIN - DNIERWV
DGIXQGAH. RUDBAWRICP RMDJHEDQRWLCDNRY Z KIFK P D DEYHYHD [P SCRARXUCAOW \RJURZ. RXUP R HEDQRIW LCDNROBEXMCHY
2 XUBXMCHNVARX@\XI T HULL Z HI DLOR DRRCANDQG LHBRIQ D W@ P DODIHP HOAWMDP DQGZRINRUAH

. HRSHDMLQD\SHADT H5DQGKLIKO BHIXOMSLQEMAY DG RAUNEHWLY G-BHIG-QKSRQWHH IRW H SHIHFH A@IHAH WODIGG+H NRZ GEHR RAUIQGMY DG
RSHIDIRQY/R RXUH HAARHR | LFHYDQGRXUHP SR HY &RP SHIWNRQI RUHP SR HH\IBWAQ EH VLI QU LFDQAVDQGWHFRP SDQHVZ W Z KIFK Z HFRP SHMIRUHP SR HYP D KDYH
JUDMIUARXUA\WWDQZ HAR OGP D BEHIEGIWR R I HJP RHDMERNYHWIP VR H? SR P HOWV7 KHG-BOWWUHR DQH HRAWWHRITIFHUNA - HP SR FHRUDMJI QU LFDQADQG \XGEHD
WMURYHR H SR HVIQDNH RSHDIRDIDFDR RAULRP SR FRXGKDYHD P DMUDCDGYHYHH | HAWRQ RXUCH MY W FRGANRXURSHIDINRQ/ DGR FRP SO Z LW FRQAIRXOD
DG UWHXDRY REQIDNRY Z KIFK FRX@G DSYHYHD P STRARXUBXMCHY URXAVR RSHIDIRQY DG | LDOADCFRQAWR)

: HPD AKDQIHDQ R RXUMADIMI LHY SRTAH/RUSURFHEXUHY Z IWRXVWARFINK RTGHJFRQHW

: HPD AOYHD) R RUMDMLY SRIAHRUSURAHEUAZ W UAGHRAR LOYHXR HQV DARAIEBFDIRY JURZ \W RSHDIRYY LGE-EWEHW | LCDER.Q) MDA\ OJG
AVUBMRY/DAIQ WP HZ IKRANKHFRQHNR MBFNKRTHY &KOQIHVIQWDAD\ FRXTS DOR UAXONOQ\WHHIP LADNRQR  AHMTIQLQHNT HONV DG EXMGHN CRAMMA/AKDAZ HQR
GIHMEZ D/DMERYHRULQDDI QP HUZ W RAUBXMQHNP RE-DEKUWLIQWDAI P D LGFU-DHRXUH SRKUHR FU-EWAN LOMPWNDMUM |1 LCDIRQ) UMN GH DOVAN
UOXDRY UM DQGU-DOHKEAMP DNHNVORMDNRYY © HODR FOGERADIKUH\ RX\KDAZ HZ LOEHCEGIR HI HRAHD H HHAMRQRUUHDT] H\WHSRMMICEHH IWR FKOQIHVIQ
VDA $ Q \KFK FKOQIHVFRXGS DGYHYHD O HRAARXUI LQDQRDCARQAWRY UM SUR LGB! UAXAOVR RSHIDINRYY \WHP DINA/BUFHR RXUFRP P RQWRFN DG RXUCELQUW \R P DNH
AMUEMR/NAR WRENKREHY
2 XUUM P DQDJHP HMERTALHY DQG SURAHBXUAY/P D GRABHH | HRYH

- HKDYHPWBEQKHG DOGP DQEQ YOURXYVUM P DRI HP HABRIFLHY DG SURAHGUAGALIGHE\R LG-OM,. P RAVRUDQGP 1WA DI LDGADOUMWY \XFK DVFUHEWIMN LQMIAXY
(DMUMN SUHSD P HQVIMN DG ANXGEW UMN DvZ HODYRSHDMRIOLQ RUP DARQMVHRXUAN DG FRP STOGFH UMY UHDMGVR RAUBXMCHN DXV QG ACELOIY 7 KAHSRIAR/ DG
SURFHEXU/P D QR LELHQ® LG DOR \WHUMMR Z KUK Z HDMRUP D BHFRP HH SRHGRUP MW DMKHUMYZ HKDYHLGHQILHG $ Q. H SOMRQR RAUBMQHW
CRMMEY \KFK DARHUFHMIXGRK R RURILCDARY/STNRP \WURXIK RXUZ KR® RZ GG\KEMADY 5 RXQ@EBROMP D BAXOQRXUEHQ) H SRHGWR UMMRZ KLFK Z HKDYH
QRIBIHMRA® EHRH SRHGRUP D [GRBDHRXUH SRKUHR AHMIQWSH/R UMWY $ GMCDAYHD DY QDUIRZ 1) R RUBMCHNCANMA/P D [GRBDHKHFRFHMDNRQR RXU
H SRKHRAHMZQWSH/R UM $Q | DOUHRHIHAYHD (GHA OGP 1M DMKHUMMAR Z KLFK Z HOUHH SRHEFRXESKDYHDQDGYHYHH | HRARQRXUBXMGHN BAKOVR
RSHIDMRQ/DQG | LA DOFRQAMRY
0 DOBLQIQ) RXUH HP SWRVILRP UHJUDARQ DVDQ LOYHKR HOWVRP SDQ XQG-UWH  $ PP SRIFVAP WRQ RXURSHDIRYY

: HLQMIG\R FRIGANRXURSH DIRQ/AR DV QRAR EHRP HUADU-GWR B IAUD/DQLOMAY HONVRP SIQ XQGUWH $SPAMGHRARRD D $ RWH  $PGHIQVD
LOMHAR HONRP SOQ DV LWKHAKDAY RUKRTY/WHD RADYEHQ) HYDIHGSUP DUO LOWHBMCHVR LOMKY) QXY ROMBAQ) LOVHRXUMEY © HDMRJOQ] H3DVD
KROLQ) FRP S0 WDWRGGAWLWEXMGHIHYSUP DU® \MURKIK RAUNKEMADUHY :  HIQMIG\R FRIGPMHRSHDIR/R 7Z R+ DIERY DG IWVKEMADUHAR WD GRGRV
FRP HZ LMQWHGH LQWROR DOLQYHMY HWVRP S0 HWHUEHDAHGWAKD R \WHYDOHR WHUVRECDAHVRQ DO XFRORIEDAGEDLYZ LAOFRQAR 2 LOYHKR HOV
HRXUME/ RUBHFDOHWH P HIAHMEQRMHUH FHBRRQ/RUH HP SIROAHWRWIQWH — $ PAEDHERQWH@DMHR \MHUBXMCHN SXERHDQGCRMMAY

&HVEQOR RAUMEMADUHP D UHD XSROWHH HP SIROVANRWIQBHAIRY F - & RWH  $ PWZ KIFK LV DYDMEGH RUHQMYE SUP DU HYDIHGIQWHBMGHVR
SXUKDUQ) RURKHZ INHIOFTXUWQ) P RYSD) HY DG RKHUCHDY RODGGLOMMVIQUHICHITM 7 KLYH HP SMRQIHHID P HIQMDABDW R HIFK KA \KEMADY
SRUNRIR P XWEHFRP SUMGR TXOM\ LQJ DAMHVOGDABDNY R IWSRWRIRP XWEHFRP SUMHGR TXOW\ Q) DAHVDQG U DOHABM HDAGDAMVXQEMH S FW
4 XDW\ 1) DAHVI RAMLY SXUBRHIGFOGHP R HEDQ/DYGRMHUDKHN VKK D/Z KRBISRRS JHR DIGQRQS$ JHR 50 %6 Z KIFK DUHFRQUGHHGWHI XGRANRGDCHTXLYDBQW
R PRUDHEDQ/IRMHSXSRAVR WH  $PW HH SSPWDFK R RAUMEMADUH/UDLQ) ROGHAIRD F - & \RIQMWDMBDW R LWDXHNVIQZ KRBISRRS JHA
50 96 DG RKHILQAMVLQU-DCHABM\KDAFRQANMAM TXOM | LQ) DAHNVIQDFFREIFHZ LN 6( & WH| IXEFHOGOODEAURID R IWDXANIQHWHITXON LY DAHVOGG
RNHUWSH/R UDCHNIM UHDMG DAFVKDAER QRAFRQANMM TXO\ LQ) DAFIV
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$ VDUAKOR \WHIRFIRQ) UAURNRYY Z HP D EH@OP LWMGLQRXUCELOW \R P INHRUGVERHR  AHMIEQLOME HON 7R\WHH WWHG( & SEDKH/GEZ RUALHIHWV

IXNAEFHZ WK WWSHRAR\KHHP DAY ZHP D BHUHIXUHG VR DAAWRXUMADAM\ CFFRAQJIO $ GKRXIK Z HP RARUWHSRWRIRVR RAUWNBEMGDUHAKDAP D UHD RQWH
6HWRQ F & HH SWRQSHIRGFD® WHHFQEHQR DAXUDFHWDNXRK \VEMADUHY Z LOBEHCEBGI\R P DQEOQWIVH HP SWRQ
/ RWR RXU $ RV HP SWRQVZ RX@ DGHIHD Dl THRAKY WHP DUINHABUFHR \KDUH/R RXURRP P RQ WRHN DQG RXUDE MW \R AMNIEX\WM GV GHIE/ DG FRX@ UIHKXONQ WH

WP LCDWRQR AHIBIOR RXUILCDQALQ) RURKHUDIUHHP HONV

$ VEARUEHGIERYH Z HLQMXG\R FRIGAWRSHDIRQ/\AR WDIZ HOUHQRABTXUHG\R U MMUDY DOLQYHIR HOWVRP SIQ XQ@EHMH  $ PAS GRRXIK Z HP RMRURXU
SRUNRTR DQGRAUCARYMY SHIRAFDD \WHHFOQEHQR DAXKUDGFHWDVZ HZ L@EHIEGIVR P OQEQRXUH HP SURQIURP LOYHR HOVRP SO UIIMIDMROXQEHMH — $PW
) XOWHP RUH 0O P RAIFDIROARWH  $ P HP SWRQUXBYRULQMSUIMRQ/P D UATXLUH XV VR FKOQI HRXUBXMQHW/ DG RSHIDIRQY LOR G RUXVVR FRMXHR D RQ
\KAKH HP SIRQ | Z HZ HHQRGRQIHUCEGNR XM\ |RUH HP SIRVIURP UIMADIROXQGHMH  $ FWZ HFRXS EHUANXALHG R UAUKFMUH RXUCRRY MY RAKH AR
RXUNKEMADUH/ LGFXAQ) HIHRAMY VOBYR DAHVIQDP DIHMDARUDADWP HZ KHD Z HZ RXGCRARKHE VHAKRRH Z KIEK FRXGS GHIDAYHD O HAAKHYDOHR RXUFRP P RQ
AN \WHVWECTELOIV R RAUBXMQHW P RGHO DQG RXUCELOI VR P CNHAMMEXMRYY 6XFK \DBY FRXG RAFXUGKUQ) DEYHYHP DNANRQAURYY DGZ HFRXGS EHI RIA-G\R CFR-BW
SUFH/EHBZ \KD/Z KIFK Z HEHIHYHDHOSSURSUDM 7KHEBWR RU  $ AW HP SIRQVP D DOR UAXOYQDGH DXOXQE-URUSHIP IWAHMIIQR RXUFRXQAM SO/ AR AP LCDM
WHP Q) UBXUKDHDIUHP HOWV [ LCDGAQY | CRAOWA/RURKHUD) UHHP HOVZ HKDYHLQSOFH
7KHOANR QIXIAWR RXUDWHNP D DOHIHD Ol HAMRXUBXMQHN LOFXAQ) RXUDELOIV\R YDOH | LCDQRHDQGVHIRXUDWHN

: HKDYHOQGP D LQWHI XWMUHOFTXUH DAHVRURKHULOXUKP HQVZ W @P WAGRUGR TXLAW LGFOGQ) VHRXUMEY 0 65 DGRM-ULQKKP HOMKDADHRABETFO \WGH5
0 DUNWFRQAWRQYFRXS DOR LI QU LFDQ® DOGQHIDAYHD O HAAKHOTXAW R RUDMAN WP D EHA! LEXOWRULP SRMEBIVR REEQ\KLLG SOWV SUAQ) RQVKAK LATXG DRV
DQG YDIEDAY \KLG SOV SUFLQ) | RUGITXGDXANP D EHP RIHVEMARHWIQP RM@NXGDAHN |, QITXG DAHVWSIFDD H SHIHGHI WDAUSUFHYRDMY D/DUO3
P DU D QR LWWRUVKFK DWVFIV DQG\XAK DAVHVFDQEHP RMGEL | LEXOWR YOOH

$Q LANXAW IQRXUDXHNP D P DNHIVAL | LEXOVRUXVR VHIVKAK DAFVLL \WHGHHGRUGMUHDUNAY 7 KHOELOW R TXLEND VHOFHWIQR RANILIFADKAN \KFK D/FHSQ
\HRXUMI/OQG0 65 P D EHFRQAMDGHSE DQ® BHUR ICRRY LGFOGQ) D\P DOQP BHUR Z 1AIQ) BX\ HY @FNR WEQSDHR DAR PXUHOAP DUNAAMP VDG SUFH DQG\WP H
GHD VUAXEY | URP \KHEX HIVGAMUH\R FRIGAGHADI HFHROWHDAN QGHIRMIROR D SXUAKDH QG VOB DI WP HQVARP SIOFHZ W D). CESTFEGI FREPMICRU
UXORY BINXUP HOV OOG | RUFHIBQDAMHNVANHO 65 RSHDIRDINGEFRP SIOUFHARMGHIDRY &RQHNXHQ® HHOL Z HIGHN DEX HUIRUFHMIQR RXUMAPXUMEYDQG
0 65 \KHIHLYQR DRXUDFHWDIZ HZ RXS EHIEGIR VHIKAK DAHNVLQDWP HY P DQGHULL \WHGHHGRUGMLHDUMAY

$ WHMKDAUHLCDTXG DUHWSLFDID P RUHQL LEXODGFRAWE® WRILCDFH $ VDUAKEVZ HP D EHUTXUH-G\R | LDGRH\WH DXV DAXQDMERRYHUDM/RUKRG\MHP RQRXU
EDDCFH\KHAZ NRAKHXVHR GYHIIH $ WHMMGWR EHFRP HOWAIXGGAUQ) WP H/R | LCDRCOMW Z KIFK LVR \WWHWP HWDMITXGW VP RIGHHEG 7R\KHH WOV
KDIZ HXVHGYH.DI HR | LDGFH DAHMKDANIDAUEHRP HICITXG Z HP D GHWDABYHDIHU WHI LDGAQ) FRXQAMSOMV GHMIP LGH/\KDAKH FRIDALDCLY (R GRQIHVK | LAHAR
HRUHWHI LQDGAQ) . RAWHFRXQAMSDMY FRXG UHBFEHWHIP RXQAR P RH WDAMA/Z LA \R GG DI DLOWMH DAV
: HP D, QRAEHDEGIRJIURZ RUUHD HWHEHH IWR RXUGLHANR FROUKP HUGDQ RUJICDARY STMRP  Z KLFK FRX@S DGYHIHD LP SCRARXKUBXMCHY LHXAOVR RSHDIRQY
DG LQDQADOARQAWRQ

| DMIQWHVHFRIG TXOWUR WURIK RAUZ KRD RZ GG\WEMADY 5 RXQERQNZ HEHIDQRSHIDAY DL KRAH QUHRWR FRQKP HIUAMGHDNCP RWDIHED
RUWLCDIR/SDMRP  Z KIFK Z DVHIBEQKHG SUP DUO R EHH IMRXUO 65 SRIWNRTR \KURXIK \WHUAMMMRO RUBFIBMMHR RXUH LMY ERURZ HY 7 KHRILCDIRQ/STMRP DBR
RUILCDM/@D0/| RUERURZ HYAKDER CRVXUHO® KDYHDP RMDIHGDQHYIFHGE 5 RXQGE3ROAIQE DOR BRNHYAHRQG CHY GOOAR RUERURZ HY ) RURXURZ QO 65
SRWRIR DAAQ) G RUBFBMIGO 65 \WURKIK RAURIWICDIRYSIMRP LVLQMGHE\R KHEIHI DAMADOH SHAMGO 65 SUHD P HOASHHEYLQDUH LADFHHMURP HOADQG
UATXLLAY GV FLSABOUHIMYHVR CFTXLQ) 0 65 \KURXIK | B2 DOGEXI SXURKDAYI URP \KILG SOV RUJLCDRLY , QDEAMRY RUJLCDIRQ DRIV DHIHHIDED FRXQMIR FOFDOR
0 65 Z KIFK SIRVMGH/AKXSSBP HREY \RXUAH/R  SUR MIELAOU \R RAUMBANKRTHY Z KIBGIDORKHEILQ) RXUO 65, VWY SRMEBIWWDAKHI XTEHH IWR \WHRIILGDIRY/ SIIRP
PD RAHUDI] H5DVH SHAMS RUDADID2 XUCELOW R JURZ. RXUP RMSDI HBDQRUW LCDNRQVEXMGHNP D EHDGYHYHD O HAMGE, DYDUHWVR | CRRY LGFOGQ) Z WKRAW
QP MBRQARP SHIMRQIURP Q. DQGH MY P DUNAASDMASDON HBYDME RUUMCQY LQMIAXVIDM/ UHSANRQ/LOWHRYHIDBYHR UH LADGAQ) DRAMW RUDGHFRICHIQRXUBING
DOGUBXBINRD $ Q. | DIOUHWR DFKUHYH\WH DQINA.SDMG EHH IWR - RAURIILCDNRQYSOMRP  FRXTSDEYHYHD O HAMRXUBXMGHN UAXOVR RSHIDNRQYDQG ! LDGADCFROAMR)
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- HXVHGYHDIHIQH HRAMY RUBXMQHMMADM\  ZKLFK P D DEHYHD Dl HAAKH UMD RO RUDKWANVDQGP D UHSXFHFDK DYDLDE® RUGMUEXWROVR RUMBENKRTHY
DVZ HODVIGRHDVHERKHY/Z KHD HARQRP LE FRQAWRQVDLHXQ DYRIDEG!

: HXHGYHIIHWRILCOGAHP D) R RXULQAMWE HON DGR HKOGRHRXUI LADGADOBMGY 7 KURKIK \WHXVHR GYHIIH Z HP D CFTXUHSRMRQVZ 1\ P DUNAA SRKUH
\LJQULEDQ® JU-DMAKDWHIP RXQAR FCSAMICFRP P LWHG\R WHWBQLRNRY , WY QRAKGFRP P RQI RUQMMRLYLQS JHR 50 %6 \R RABIQGYHDIHHNXCORWRRUP RUAWP H/
HIXUV WURKIK WWHXVHR USXUFKDHDI UHHP HOVICQDEAQ) . 6XEVAR P DUNAFRGAMR)Y Z HDQMASDMWWDAZ HP D G-BR RODG-EVIR HIXW EDLY XS \RWOWP H/GYHDIHRQ
RXUS JHIR 50 %6 KRZ HYHJ WHHLYQR\GHALLF @P WRQWWHLP RXQAR GYHIIHWDAZ HP D X\H

/ HHHIDHZ L@P DIQU\ ERK \KHJIDQVDGWHERWH/R RUSRIMRY / HYHIHZ LA CRADHRXUM QY D/ &Y DVZ HHLD D J WDMIHM D ROLOQYHIR HOVSXUKDHSZ L\
ERURZ H51 XQB/\AKBQRXUFRWR ERURZ LQJ WK IXQBY + RZ BYHU L Z HXVH®YH.ID HR OFTXUUH BQ DARNDQG WH YDOHR \WH DAANGRFDHY WHOYH DI HZ LOICRHDHRXU
GIH ( YHRU \WHDAANCRHDAHYLQYDOH L WH DWHNOLOY VR HLQ D UMD \WDANXDOY RUH FHHB/RXUFRRWIR ERUIRZ 1Q) GYHIDIHZ LOG-RUDHRXUM QY

: HPD BHUTXUHG\R SRINDLIHEP RXQVR FDK D/FRIDAMIICRUP DI LQVR VHRXUHRXUBYHIIHG SRIMRYY LFXQAQ) RORXU0 65 1LDCAQ) | TAOMY , QWHHYHIR D
\KEEHD SUHALSIRXVGIRS LOYODHR RXUI LDIRHG DAHN Z HP LIKWRWEHCEGIR QNACDMDXHVTXLEND HIRIK R UHED RAUERURZ LQIV | XWKHUP DIQU\ LQ) GARAY ( YHRD
\P DOGFUDHIQWHYDDHR DOYHDIHGDAHAP D WXL XVVR SRUNIGAWR P DILQRUFDK FRIDMID 7 KLVP B DEHYHD 0 HAWRXUI LCDGA DOFRQAUMRQ DG UAKAVR
RSHIDARQ/ DQG GHRUHDH\WH FDK DYCLOEGIVR XV RUGMUBEXNROAR WRFNKRTHY

- HG-SHIGRQ U-BXURKDHDI UH-P HOWDQGRKHUFUHAWDALONAAR H HRXAMRXUBXMOQHN SBQ DQGDQ. TP LMIANRQ RQ RXUDELDIV\R CFRHW/I XQAQ) WURKIK \MHHVRXURHY
FRX@KDYHD P DAMIDCOGHYHH | HFAWRQ RXUBXMGHW UAKOVR RSHIDINRQY DG LQDGADCFROAURD

2 XUCELOU \R SXUFKDVH DQG KRG DAHV DG H HAXAMRXUBXMQHM VDM 1V O HAKMGE! RXUCELOU R \HRXUH BHEXUAKDVH DI UHHP HQW DG RIHUFUHAWEA MY RQ CFHA-B\BEG!
WPV HPAUH® KDYHU-SXUADHDIWHP HOV UYROLQ) FUMGEWIF.OMY DZ DHRAHOGH/R FUEWIIGERKHUFUHAWOAMNYLQSOFHZ W QP HRXVFRXQM DM EXVZ H
FOQSURYIGHQR DAKUDGFHWDABEHY Z LOFRQMHR SURYLGHXVZ WK | LAHQWLGDGAQ) \KURXI K \KH U-BXUAKDVHP DUNHWVRURKHZ VH |, QDBAURY Z L\ UASHRARO 65
ICDAQ) \MHHFOQEHQR DAXUIGFHWDANH* 6( VZ LOFRQHIR \VKAK WIQLRNRY RUFRQHNRQWMIP \VFRQAMNZ W SUR O 65 1LCDCAQ) WIQLRNRYY Y4-FDAHU-EXURKDH
DIUHP HQVOQG P LOURBHEWIAONY DHIHHID \KRWMP FRP P LW HQVR FOBABD FKDQILQ) FRGMRQVIQWKHILCDGAQ) P OUHVP D P DNHIWP RUHQL LEXOVRUXVAR
HRXUHFRQIMOXHG | LCDGALQ) GAUQ) WP HVR P DU/

2 XUCELOW R H 1 LAHQM® CFRHW/I LCOGALQ) WURKIK RXUUHSXUFKDHDI UHH-P HOVRURKHEZ [VHP D EHDGYHYAHD (P SCRAMGE. FRXQALSDMY UNXUP HONVUWIDEQ) WHWSHR
DAHMKDAP D BHVRTS DOGWHWP LQ) DG SURFHWI RAVKAK \DBY &RXQMSOMY UYIHZ. DOGCSSURYDCSURAHWAVP D GHDY WHWP LQJ LQZ KIFK IXQAQ) PD EHSIRMIGHG RU
SUFOGHI XQAQ) COWHKHU) RU0 65 GHD VP D DOR RAFXUGHWRWHQH-GWR REIIQ* 6( DSSURYDOR WHFRIDMIOR EHSRUMG RAKHGHHE | RAKLEG SOV YOODMRQVR \KH
0 65 FRUDAMDO2 XUBLEHYDORP D BYIVHWHUHDILELON B HOVI RAKHWSH/R DAV DUHZ LX) R LCDGFHRARH\MIP VR \KFK | LQDGRLQIV EDFHGRQ CPRQY
RHUI CRRY \KHU XORY HMURP HOADQGWHUP DD HP HOAR SHIFHYHG UM

&KOQIHVIQWHI LQOCAQ) P DNV FRXGS DGYHYHD O HAMHP DNABELONV R WHDWHVLQZ KLFK Z HLQYHWAVDGG LY FRXCGS GHIDYHD O HAAKHYOOHR RXUDAHN | RXU
GUEHYDHX L) RIXTEGIWR SURMGHXVZ MW LQGAQ) RULL \WHI LQDAQ) LVRQID DYDOIEGIRQWIP VAKDAUHXQHRQRP LEDCRURKH.Z VHCRADM CRRY \R XV Z HFRXGEH
| RIFHG\R \VHODXHNZ KH) SUFHY DHG-BUANHG 7 KHDP RXQIR 1LDAQ) Z HUFHYHXQG-URXUU BXURDHDI BHP HOV UYROLQ) FUHEWIALOMNY RURKHUFBEWIA.OMNY Z LOEH
AUR® WIDAG\RWHEIEH YOODMRQR \WHDXHMEDNHXUHWHRAMBAQ) ERURZ LQIV | DOQGEUGHAMP LGAAKDAKHYDOHR \WHDXHNVKDYGHRUDHS WSLFDED KD/KH
U KR LQUDADP DLILQFDED UATXLUIQ) XVAR WIS HUDGAWRICDAMHMR VKA GG RUED DSRINRQR \WHRANBEQ) ERURZ LQIV : HP D EHIRAGWR\VHODAHNVDV
\LJQULEDQ® G-BUAKHG SUFHAR P HANP DILQFIY DGR P DQEIQ@NXIAW DABYHY DM CRRY \R\WHFRXQASDWY Z KLFK FRXTS FDXVHXVAR LGEXUGRWHY 0 RURYHU\R\RH
H WAKDIZ HOWHI RUHG\R \HODAHNVEHFDAHR \WHDYDEOV R 1LDAQ) RURKDQIHVIQP DINANRGEMR)Y RKHUP DUNAVSOMASIOVP D | DFHVP LOUSBXKUY Z KIFK
FRX@H CAHEDMDQ! | LEXOWP DUNANOYLLREP HWIOG UAXOVOQMI QI LFDQ® JUDAMIBH/ROWH\OBIR \XKFK DAHV , QDQH WHP HFDHR P DNAGAUAN DP DN D RV LMV
IRUFHMIQR RXUDKHNVDAD) SUFH

$ GRRXIK Z HIHHIDD VHHNR UHBFHRXUH SRKUHWR GLEHUFRFHOADIRD UHDAG UM B HIMIQ) LOR I LDGAQ) UHDNRQKLSVZ 1K P XOISBIFRXQM SN Z HOBHCRW
UADU-GWR REVHYH\SHAL LF G YHY LFDARQFUAMID H AHBADV/P D EHVFWR W LOWHLQYHXR HMWIXGHICH/DERSMGE. RAUBRIGR QUHRRY 7RWHH \WAKDAKHQ® EHUR RJ
HW SRXHXQEURXUGLEQ) DUDIHP HOVP D BHRP HFRGAHQADMG Z W RHRUP RIHGQEHY \WHDOGYHYHLP STAVR GH DXOVRUMP LCDIRQVE, \KFK GEHYP D EH
\LJQULFDQ® JUDMJ
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.1 RXUZ DUHKRAHAGH/R FHAWDUHWLP LODMG RUUHBXAHS ZHP D EHXCQCEGIR | LQG UHSDFAHP HIWIGDQAQ) RQ | DYRDEGIWLP V RUDADDZ KLFK FRX@ DEYHIHD Dl HAWRXU
EXMGHW UAKOVR RSHDINRQV DG LODGADCFROAURD

7RILCDIFHRXURI LCDNRQCAMYMEY Z HKDYHHOMBGLQR DZ DUHKRAHOHR FUHAWRIDMDY HE \WHYDOHR \WHP RIDIHEDV/SBEIHEXQMOMH  DHVRGWR \KH
* 6( VRURKHAKLLG SDMV LOMWRLY LOWHVHFRQEDY P DUHA2 XUERURZ LQIVOUHIHHDD WBOGZ MW WKHSUIRHHEYZ HUFHYHIURP P RMDJHGDOVDBY : HG-BHIGXSRQRH
RUP RIHGQEHY\R SURVIGHZ DUHKRVHOGH/R FUHAWRURKUGDDY , QWHHYHIADAIY R RXUZ DHRAHOH/R FHEWIHWMP [CDAS RUGRAHIZ H5 RULL \WHSUGA.SDD
P RXQARDAP D EHGIY QXQEHURXUI XQAQ) DIUHP HOVZ HH\R GHRUDHMI QL LFDQ® Z HP D EHXQEGIR LQG DR HOVLDGAQ) ROFRP P HIADD | DYRIEGIMP V RJ
DADIDZ KIFK FRX@ QP IWRXULELOMW \R P LQEIQRUIURZ. RXURLLILCDAR/BXMCHN
2 XULQDELOINR P HANAHIELQ | LODGADCFRYHCDQW UHIDMAMGVR RXUUHSXUAKDVH DI UHHP HOW UHYROLQ) FUHAWDAMNY RURKHUPUHAWDA MM FRXG DOYHIHD Ol HAWRXU
ILODQRDCFRQAURY LHAXGOVR RSHDIRQVDQGFDK | BZV

, QFRICHANRDZ W FHUBIQR RXUUEXUAKDVH DI UHHP HQWV Z DUHKRAHOGH/R FU-AWUYRG) FUAWOAMMNYOQG RKHUFHEWIAONY Z HOHUWTXUG\R FRP SO Z WK
FHVEO! LODCADOFRYHIDON WHP RIMBIAIRYHR Z KIFK DHAWRHGZ DKQ30W, WP 30 DUHP HOY' WAXAWMRQDIGS DOMVR ) LOOGHDOS RIAWRY/DJG5 HXWVR
2 SHDIRY R \MV$ QOO FERWRD) RP . &RP SIOFHZ WK \WHHI LODGADOFRYHIDQWVZ L@OGE-BHIGROP DNANVCRRY DOGWHWWHIWW R RUBXMGHW DG RSHDIY
WXV ) DOUHVR FRP SO Z W RXUI LQDGADCFRYH DOV FRX@S UAKOVMQ DO HYHOAR - GH DXOMMP LCDIRQR WHGQEQ) | ROV CFRHBUDARQR DOLP RXQVRZ 1Q) XQGEHMH
GUEQ | ROV DUGP D JLYHWHFRXQALSDMY WHUIKVWR H HIAVHFHYEQRKHUUP HAHY/XQEHAHOLEQ) DIUHP HFOMGFOQQ) Z WWRAIP MMRQWH\DBIR \WHFRIDMID
\HRXUQ) WHI CRLON DAKRHWP HR  GH DOVXQBWWKHFRXQAM S0 JUIQAMGDZ DLYHU , QDGAWRY Z HP D EHVKEMAMR FURW GH DXOBURYIMRQ/XQG-UPHAEQ! LAY | CAOMY
KDIWFRX@S FDAVHOQHYHR GH DXOXQEUNKEK | LOGAQY | CAOMAR EHWIIHIGE HYHOVR GH DXOXQEHURKHUILCDCAQ) DUDQIHP HON
, | DFRXQM_SDUIV VR D UHSXURKDVH DI UH-P HOVGH DXOVRQ LW REQI DINRQ VR UAHIDNH XQGEHOLQ) VXU EDFANR XVDARHHIGR \WHU-SXUAKDHDIUH-P HOAMMP  RULL ZH
GH DXORQ RXUREDI DARQY XQGHMWHUHSXUAKDVHDI UH-P HOAZ HP Dy LGRXUBRKY

: KHQZ HHOMILQR USXUFKDHDI UHP HOW Z HVHIDKHDMAME GLEHY DG UFHYHFDK | URP \RHGQEHY 7 KHGQELY DUHREDI DAMG\R UAHDAH\CP HDAHWVECRN R XVDN
WHHIGR \WHMP R \WHU-SXURKDHDI UHH-P HAY/G-FDVHWHFDAK \WDAZ HUFFHYHI URP WHGQEHUZ KHRZ HLQWDED \HIDKHDAHMRWKHGREHULY GWKDQWH YOOHR \WRH
DAV \WHGA! HHFHEHQ) \WHS KD L WHGQEHUIGH DAOVRQLWREDI DARQWR UAHDKH\EP HDAMHVEIN\R XV Z HZ RXGLPXUD GRWRQ\KHUH-SXUFKDHDI UHHP HOVTXCOR
WHIP RXQNR \WHKTLUPXWDWAP LQ) WHIHZ DV QR FKOQ HLQWKH YODHR WHVHPXUMEY ) XUHU UL Z HGH DXORQRXUREQ) DARQY XQEHUD UHSXUFKDH DI UHHP HYWKHGOE-UZ L
EHCEGNR WP LCDM\KHUBXUKDHDI UHP HOADQGP D AFDHHQMUCY LOQRDQ RKHUUBXURKDHDI UHP HOVZ WXV | DGH DOWRXWXQEUI) R RAUSXURDHDIBHP HOV
DQGDGQEHMLP LCDM/RHRUP RHR IWUSXURKDHDI UH-P HON Z HP D GHHG\R HOMULQR U-SOAHP HOAB-SXUFKDHDI UHHP HONVZ WK QL HIHWBIEHY 7 KHIHFDQEHGR
DAKUIGFHWDAZ HZ LOEH\XFFHW XALQHRMIQ) LORNKAK UHSORHP HABEXUAKDH DI P HOVRQWH\LP HVMIP \/D/ARH U-SXUFKDHDI UHH-P HOM\KDAZ HUHWLP LODMG RUDAED
2 XUWLI KWXQGHURXUUHSXUFKDVHD) UH-P HOWDUHVKEMPMR\KHH I HAWVR EDQNXSIB. @7 VIQWHHYHOAR \WHEDQNKSE RUIQIRIHCR R XVRURXUGQGHY XQEHWH
U-SXURKDHDIUHP HOV

, OWHHHAR RXUIQRYHR RUEDQNXSE  FHIQUSBXURKDHDIUHP HOVP D TXOW\ |RASHADONDE HYXQEHMHS 6 YONXSR &RCH \WHHIHAWR Z KIFK [P R
RNHAKMQIV Z RXTSEHVR DIBZ. \KHGEHUXQEHNWH CESTFTEG U-SXURKDHD) UHHP HOAR DYRGWKHDARP DIF WL SURYIMRQ/R \KH8 6 YOONXSE & RGHOG\R| RIFFRHRD
\WHFRIDALDCD) UH-P HQAZ LKRAVEHD | QWHHYHOAR WHIQROYHR RUEDQNUSE R DOQEUGUQ WHWLP R DUSXUADHDI WP HOMKHGEHUP D EHSHP WG XQaU
CSSOFEGIQRYHR OF V \R W-EXADMWWHFRQUPNOQGRXUFTIP DI DQWAHEGQGE-UI RUEP DIH/P D EHWHDAGMP SO DVDQXQHXUGRHAWRURDP |, QDGAWRD U \KH
GUELYDERHURUG-DBUVEMAMR \WHE HEXUMEY, QYHIRUSURARNROS AR RUMDIQNHGGEBRIRY LOXAIRQ\VKEMAMRWKH) HEHDD HERUWQAUDFHS FARXUCELON
R H HIAVHRXUULI KWAR UHFRYHURXUDWHIV XQGEHUD UHSXUFKDVH DI UHHP HWRVR EHFRP SHODMG I RUDQ. GP DIHVUAXEY | URP \WHBEHVIQRYHR P D EHIXWKHUTP LMGE
WRHWIAMY 7 KRHFDLP VZ RXTS EH\KEMANR \L QU LEDQAGHD OOG Ul DQGZ KHQUHFHYHS P D EHVEWEQMIT GAWWDQWHAP DIH/Z HORMID LGFXU

7KHLP SOLLP HQARUQHI DIYHSHI RUP DQFHR RIHUI LCDQALDOI QUYYWRQY FRXEES DEYHIHD Dl HAAKY

: HKDYHH SRAUHR DQGURAMHD H HRAMWEQUIRNRQYZ LW QAP HIRX FRXQMSDMAV LOWH I LADCADOHYIFHYVIQBAMY  LFOQQ) ERRNHUG-DBLY FRP P HIADCEDQNY
LOMHAR HOAEDQNY LQYHIR HWXQB/ DUGRKHULQUMIRYY 7 KHRSHDMRQ/R 8 6 05 GED0! LQDGROOH YAV LQAMMNRQY DUHKLIK® LQMFRIGHAMS DQG DGRICHIQWH
ILQDCADOFRQAMROR RHRUP RUHI LCDQALOOHYLFHVIQAMMNRQ/P D H SRHXVAR FUEWBRKHYRUGH DXV TP IWRXUCFFHWAR QNXAW RURKHZ VHAMXSWRHRSHDNRQR RXU
BXMCHAY © KIBIZ HU-IX@U® DARXUH SRKUHR QL HHNRXQM SO \WHSHIRIP DFHOQG LODADOWHIWW R \GHALLLF LOXANROY DUHVXEMAWR USLG FKDQIH \KH
WP 1Q) DQGH WAR Z KK FOQARMEEHNRZ Q
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$ QLCRUHDVHLQ RXUERURZ L) FRIW UHDWYHWR \WHLQM HXWKDAZ HUHRHYHRQ RXUGYHDIHGDWANP D. DGYHIHD Dl I HAARXUSLR \MUEOWN

$ VRXUUBXUFKDH DI UHHP HOVDQG RKHMRWALP ERURZ LQIVP DMUH Z HP XWWRMIQR Q. ERURZ LQIV 1 LGGRNHARXUA/R OIXLAW ROVHEDXHN $ QLGFUDHIQ
KRVMP LQMIADAY DAKHWP H\WDAZ HVHNVR HOMULQR Q. ERURZ LQIV/Z RXTS UHSFH\WH\SUHIG EHA HHOWH UMD/ RORXUDWHVDQGWHFRWR- RXUERURZ LQIV 7KLY
Z RXQBCEHYHD O HAAKH UBIMQVRQRXUDKHN Z KLFK P LIKWHBFHHILQQIVOQG LOWMD FDK DYDOEG RUGMUEXIRO\R WRFNKRTHY

: HOHKLIKO G-8HGHWRQLQ RUP DINRQWRKCRBI\ DG WP | DLOXUHY RUVHRXUMY BLHERKHY FRX@ GMXSWRXUBXM QRN

2 XUBMGHNLYKLIK® G-BHIGHNROLQ RUP DARQ\WMKQREI\ DG RXUCELOW \R SURFHW UFRGDOGP RARUP DO FRP SB] \WBQURNRY/CUG UHIP RQVR GOBH I LHH)®
DOGOFRADMD , QWHRE@Y FRAYHR RUBMCHN Z HWRUHVFQMYHED LFOGQ) RAUSIRSUHEY BXMGHVLQ RUP DIRQDIGWDAR RUBXMGHW SDNGHY DGR SXETF
SHIRTO LG-QIVICEGILQRP DIRQR P RIWDIHERURZ HY RQRXUGHE RUN 7 KHVHRXUHP DQMIGFHDQGWIRP MMRQR WLY/LQ RUP DIRQLY FUMFIOR RXURSHDIR)/

&RP SXAUP OZ D YLK UDQURP Z DUH DG SKMKLQ) DNV UHP DQZ LGHASUHIG DG DHIGRUDIQI® \RSKMIFDAG © HOMHIURP WP HVRWP HWH\BLJHAR DWP SAGR B
WUDN : HIRQUMDAXAO P RARUDGGHYHES RXULQ RUP DIRQWAKCRE\ GHE RN DG LQ UDXKPXUHVR SUYHOVGAMAWOEEAN DOG P MU DMWHUMI R XCQDARRU] HEOFRHW
P LMXVH FRP SARMUYLLXVAY DQG RHURYHMKDAFRX@S KDYHDVHRXUMY LP STFW - HSIWKHHVHERXURN P HDXUAY RXULQ RUP DARQ\WAKQRBY\ DGLQ UDMKFMUHP D EHYX@QHIE®]
R DMEFNVE\ KTFNHYRUEUHIFKHG GXHR HP SE HHRIVHYEHSURMGHUHUIRU P DOHDDGFHRURKHUGMXSIRYY $ Q \KFK EUHTRK FRXGFRP SURP VHRXUGHE RUNVDQG\WH

LQ RUP DARQMRUHGWHHFRX @ EHCFFHAHG SXEQFD AVFRHE GWIRIRDD $ Q. \IKFK CFRHW QVFRKUHRURKHGRWR LG RP DIRQFRXE UAXOVQ GI DOFMIP VRU
SIRFHHAQIV (EOV XQGE-UOY VWD/SRMAKHSUYIR R SHYRIOQ RP DIRQ WIXDRY SHIGHY AVXSIWROW RXURSHDIRYY RUGMXSIRQWR RUNDAQ) CRMNARU
@P DIHRXUBBXIMRY Z KLFK FRXESKDYHDP DMUIDCOGYHYHH [ HAWRQRXUI LDGALDOUAXOV QG GHI DAYHD 0 HAAKHP DINANBUFHR RXUFRP P ROWRAN DG RXUCELON R SD)
AVCHIBAR WRANKREHY

7 KHUARXUAH UBTTXU-GAR SURKMARXULG RUP DRQ\WAKQRBU\ DOGLQ UDXMKPMUH DOG\R FRP SO Z WK \WH@OY VOQG U XOUIRQY UHDMG\R @DONGSUYTR SURKANRY DUH
FRMDAXAO HYRIQ) ( YHLQFLURXP WEGFHY/Z KHIHZ HDUHCEGIVR \XFFHA X@ SURMANKAK \WAKQRBU\ DQGLQ UDXWKRXUHI URP DRV Z HP D LGRXUMI QU LFDQA SHOMVLO
FRQQHARQZ LK RUUSROAR \XKAK DMFNY * RYHIOP HOADQGUIX@ARY \VFUAM) R \WHP HDXUAAINADE. FRP SOQHVVR SURRFADI CLOWA EHYHRXUNY DAEFNY KDY KRG LO
KHIKWMIHG R BHYHRXUMY UATXLUHP HOWVDQG DEAMR DO XORY RYHILIKWS Q R \WHIRWIRQ) IMKH/P D DGYHYHD [P STARUBAKAVR  RSHIDIRY/ DG LCDGADCFROGMR)

- HHOMULQR KHEI Q) WDQUERMRQVKDW] SRVHXVAR FROMY HONCELON LQWHI XWUH Z KLFK P D, DGHIHD D HRAARXUI LGDQALDOUHXQOVRUFDWK DYCLOEGH RUGMUEXURY
VR RANKRTHY

© HHQ DY HLQWDQRNRQY LQAMGHG VR KHEJ HD) CLOWAYDURXY UMWV RAUSRWRIR  LGFOGQ) WHH SRAKUHVR FKDQI HYLQLQMBMNDMY 7 KHH \WONR RXUKHEILQ) CRRVW
YDUH/LQVFRSHEDHGRYQ [P RY RKHAQIV WHGYHIDOG YRIDMIW R LOMIAXNVDAY WHWSHR DAHVKHIS DG RMHUP DNANVRGEMRYY $ GRRXIK WHHWDQULRNRQ,/ DUH
LQMIGGR BBFEHRXUH SRKUHWR YOURXYUMNY KHEILQ) P D 1 OR DEHNXOMY SURMAWRIFRXTS DGYHYHD O HAVWVEHFDAH [P RY RMHIKQIV DOMEGIKHIN/P D RV
FRUASRIGAUR® Z W \KHUMYI RUZ KIFK SURKRIRQVARXIKWMKHGADIROR \WHKHGIHP D' GRAP DK WHGAUDIROR WHUHDAMGACELON \KHIP RXQAR LGFRP HWWDADS ( , 7
PD HIDIRP AHVEIQKHZILQ) WIQLRIRQ/LYVAP MGE 8 6 |HIHIOGRP HWY SIRIMRQY \WHFUHEWXOIW R DKHEILQ) FRXQMSDMY P D BHGRZ QIUIGG\R VKK DQH MOV
KDAMP SO RXUCELON VR VHERUDMI QRXMGHR \WHKHZILQ) WIQLRMRY DOG\WWHKHEI Q) FRXQAMSOWV P D GH DXORQLIWREQI DIRY/

6XEMANR P DQEQQ) RAUTXON LFDARQDY/DS ( , 7 DUGVDM\ LQJ) \WHFUAMIDI RUGR CRMRQUATH 1URP \WHERP P RAW) XWXUA/7WDEQ) &RP P IWIRQVARP P RAW SRRO
RSHIDAUU MADARQ KBV WHIHDUH QR PXUHOATP WIMRQY ROWHKHEILQ) WEQLRIRQAKDAZ HP D XQGEHIINH 2 XUKHEILQ) WEQURIRQY FRXS BIXUHXVAR | XQG @I HFDK
SD P HWIQRHMIQAUR® MERY HI  \KHHID \MIP LCDIROR WHKHGILQ) LOXWKP HOWFDXVHGE! DOHHR GH DXOWRURK-UHILD WP LADMRQHHOARUDGHP DGR\ D
FRXQMS0MV \WDZ HP DNHIGRBDHGP DULQSD P HOV 2 XUDELOW \R | XQG\KHH RED) DARQYZ LG BHIGROWHAOMXAW R RXAUDKHNDQG RAUDFFHIAR FOBABCDAHWP H 7 KH
CHG\R | XG5 \MHVH REQI DIRQY FRXES DGYHYHD O HRAARXUI LCDQRLOCFRQAMRY ) XUWHU KHEILQ) WIQERIMRYY Z KIFK DUHIQMIG-G\R QP IRAHY P D CRXDID WX GRKHY
Z KIFK Z RX@S DGYHYHD O HAARXUHDUQIV OGG FRXGB QWD BHBXFHFDK DYCLOEG! | RUGMMEXNROVR WRENKREHY

2 XUILCDQADOHXOVP D H SHIHFHJIUHDWMUI XRXDWRQY GXH R RXUGHAMRQ QRWIR HBRWKHE) H DRFRXQU) WHDRY HOWRQ RXUGHLYDWWYH LOWRKP HOW

: HKDHHBRMGWR CRADXDOD\ | RUKHZIHCARRXQY WHOR HMXQEHUS FFRXQIMY) 6\QEDB/& RALLFDIRY $ 6& " HIYDWH/DQG+HAILQ) 3$6&  ~ TRURKURXUHQV
GHLYDRYH LOWKP HQWV 7 KHHRGRP LFVR RAUGHLYDIYHKHGEILQ) WBQURNRQY DHCQRADH HAMG R WLVHBRINRQ KRZ HYHJ RAUHDQQIV GBWHY IRUS 6 JHHDD CFRH-BWMG
CFFRXQMY SUCHS®BY 28 6 * $$3° SXIBRW/P D BHWEWRAR JUHDMI ORXDIRY/ 1 URP SHIRG\R SHIRGDVDWHAXOR WL CHRRXQMY WK HOVRURKBQIH/LQI DUYDOHR

GHUYDRYH LOXRKP HQWVRUI RUWHCFFRXQIY) R WHXQGEHD Q) KHEIHS DVHN RUCCH QMY LQRXUI LADGADOWRAMP HQNV DV IVERHY QRACHHADUO DDIQZ LW \KHOFFRXQMYI XVHGIRU
GHIYDRYHLQXWKP HOV
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: HOWH\XBEWRAAR UMV DWRADMG Z W \KHXVHR LG SDUNV \H Y FHSURMGHY

- HKDYHH DIHG QP HIRAVWLLEG SOMEAR SURVIGHXVZ 1\ | LDQRLOD\MAKQRE\ DG RKHUVHLYLFH/AR \KSSRWRXUVHIYFLQ) DG RUILCDARQ/RSHIDIRYY D/Z HIDVIRU
JHHICARSRDMSXERHY | DVHYIFHSURYLGH IV CRAYMEY GR GRAVRP SO Z LW \HDSSTFEGIGI 0O U XMRY - RUFRQEFMIOWTNXULP HON Z HFRXGEHH SRHG\R ACELOWN
Z KLIFK FRX@ QHI DAYHD [P STRARXULHIMRQKLSVZ W RAUPAMRP HY RUUIXDRY [P R RKHY , QDGEAWRY U RUPXUHINHYLFHSURYIGHY Z HIHR RS SIRVLAQ) VHYLFHAR
XVRQIFF-BIEGIWMP V L(FOGQ) D/DUAKOR RHRUP RUHEDONXSIRLHY/ GAHWR SRRUHFRGRP LE FRIAMRYY Z HP D EHXEBIVR SURRXUH DOMEDAYHVAYLEHY | URP. RMHHYLFH
SUIRVIGHYLQDWP HY DG H | IAHWP DQQHUDGGRQDFAFBBEGIWWIP \V RUDADDD, | DVHYIFHSURYLGHUI DR FRP SO Z W CSSOFCEGIGIDCRUBI XDRY . BN HIVRQRXUEHKDD
RUSURVLGH\R XVARHVHYLFHY Z HDUHFRQUEPMI® RZ HG Z HP D LGRXUMLI QU LFDQAFRWWAR UAROHIQ. VKAK GMXSWRQYLQVHLYLFH DG WY FRXES DGYHYHD O HAARXUBXMCHN
I LQDGADOFRAMRQ DG UAKOVR RSHIDIRYY

, QOEAMRY LOFRQIHRAIRYZ W RAUNHYIAQ) DGRIJLCDIRQ LAY DUGRZ GHIKIS R 0 65 Z HSRWHW/CRQ SXECF SHIRDM LGHONIEGILQ RIP DARQWDMAKDHGZ W
\KLLG SOV VHYLFHSURYIGHY DV UG RUSHP WHGE. @7, QWHHYHAKHLQ RUP DMRQWAKGREI\ GHE RUNYDQGLQ UDKKRMUMR D\KLLG SOV \HYLEHSURMGHULY BBERKHS
ZHP D EHIEG RUBRKWAAXIHIGE LQAYIGOYZ KRHSHIRIOQ RIP DARQLY\RBRD/DUKOR \KAK EIHIFK DOG00 \WKAK COELOW FRXGEHP DMIDD( YHQL Z HDBHGRW
CEGH RAKAK GWHY D BUTFK R WHHWKLLG SOV WK AP VARXGH SRHXVAR P DAUDCFRIVUADAMGVR R 1Q) D HRAMG LA YLGOY RURKHUSDMEY DG SIRIAQ) FUAW
P RQRUQ) \HYIFH/ Dv/Z HODAR BIXDRY |LGHRUSHIGNY
2 XUDELMW\R RZ Q DQGP DQDIHO 65 DQGVHIYLFHP RUSDIHEDQVIVAXEMAMR\MP VDQG FROGWRQVHIMEQKHGE, WH* 6( V ZKLEK DUHVXEMRAMR FKDQIH

2 XUKEMADUHAFRQMXHG CSSURYDO RP WH* 6( VAR RZ QOGP DEIHO 65 DQGVHYLIFHP RMD) HETOY LV AXEVANR FRP SCOGFHZ MWW HIFK R WHUUASHRYHVHIY DOG
HYIALQ) IXGHIGHY P IQP XP FOSMICUATXLUAP VDG RKMHUFRQAMRQAKH P D LP SRHIURP WP HVR WP HDAKHUGVFUANRY ) DIOUHR P HANKAK J XU GHIGHY DG FROGMRY/
FRXG UAXONQWHXQMMIOMP LADNROR RUNKEMADUHAITESIRYHEWIMVE, RIHRUP RUA* 6( V \WHOFFHBUDMRQDQG\MP LCDARQR RXUO 65 1 LCDGAQY | CAONYRUKH
DAHAP HYR 1 LGHV/DIGEWR UHP EXHP HOWR (00 UHIMG DGYDRHY H SHOMY LQMAMNDQGVHYLALYY |H/ , QDGEAWRY \WHLP SBP HQBANRQR P RUHUAMRYHRU
RSHIDMRD® LQMMYHIXIEOGHP D LGRUDHWHFRWDXRADAGZ W RZ QQJ DJGP OQILQ) 0 65 RXUCELONV R LQDRHO 65 DG RXUCELOIN \R JHHDMUYHOH! URP
\HYIAQ) P RWDIHEDD/
1 RAUDELOW VR \HIDBOQVIQWHVHARQEDY P DUNHAVLP SDILHG WARXES D1 [ HAARXUYROXP HDQGP DUILQVDQGZ HP D CRWEH DEGIVR ARQMXHR RILILODMP RYSDIHEOQY

: HRWIDMUMG-INOP RWDJHGDQ/DGP D VHIDM-P RWH* 6( VRURKHMLE SOV LOYHXRYLOWHVHARQEDY P DUNHN KHIHFDQ EHQR DAKUDGRH\WDAZ HZ LEEH CE®
VR ARQMXHVR VHTRXUGDOV LQR WHVHFRQEL P DUAADADMERYH SUFH/ RUDADED, | Z HOUHXEBIVR VHTRXUP RMVDIHEGDOAR \WH* 6( VRURKHAKLLEG SOV LOYHIRLY RUMKH
SUFHVI RAVKAK GO0QVGHRICH RUQIXGW P D EHQHIDAYHD 1P SDRMG Z HP D BHXEEGIWR FRQMMXHR | XQG\KFK BDQ/ RAUHYHHYDOGP DULQVRQGH. GOQRWILCDNRYY
FRX@S EHUHSFHE DG RAUCELOW \R B0 RXUZ DHRAHAH/R FMHAWRXGSEHLP SOUHG
: HOUHALHA® \XEVRAR UMWV DWRADMG Z W P RUBDIHVHMAQ) LQFXGQ) UMV UHDAMER SURYRXY P RUSDIHEDQVHFHY

7KURKIK RAURSHDIRDOSDARP 5 RQEBRQAZ HAHA® \HYIFHDSRWRQR \KHP RIDIHEDQ/X@EHOLQ) RXUO 65 DAHVD/Z HODVP RMDIHGOQVXQEHDIQ) 0 65
RZQGE \KLLGSDWAIQIFFREDGFHZ W WXL HQVWHVRWW B, BIXDAY DIHGAH/DQG* 6( V 7KVH SRH/XVR UMVICKHHNQP RWDJHBDQHYIAQ) P RHGLHA®
\WDQHYDILQ) WILG SDW P RWDIHBDQVHYIFHY LGFOQQ) BIDORUUHIXIDRL LQYHXM DIRQ/RUCRNRQY DEYHYHRSH DINRGDIDQG WHSXIMRIIOP SCAWUAKENY |URP DIDOUH
\RFRP SO Z WK* 6( XBVDQGIXGHIGH/ DEAWRIOHYIAQ) FRWRMHYIAQ) DGYDEFHREDI DARQYUAXENY | URP SD P HNEHIQNXHGAHYDQGP RWDJHGH DXW DQG
R EHYHRXUM | OUA/RUBIHIAHY $ Q- R \KHIRIRQ) UMW FRX@S KDYHDP DMUDCOGYHYHH | HFAARQRXUBXMGHN | LDGADCFRQEMRY IHXWR RSHDNRQ/DQGATX AW
,QDEAURY Z KHQWH\HYIAQ) R DP RMDJHGTQLYDAKP HSHWHARMRXIK WHSXUFKDHR 0 65 RAMIRKIK DVKEVHYIAQ) DUDQIHP HYWKRK GOQP D KDHEHHD
SUMRX® \HYFHGIQDP DHAKDAFRXGLQMIHHZ WK RUCELOIV \R P HANH IS QUSSIFCEGI UL HQV ,| GRABP HADMGE, DSURUVHYIFHU \KAK HHQVP D BDG\R\KH
HYHQXDOWDT DARQR DERWARXY 7 KHUHFRYHY SURFHW/ DI QWD SURUVHYLFHUFDQ EHSURRQIHG DQG 0P RXQIVXGP DM UHFRYHBGIURP. SURVHYIFHYP D GLIHJURP RXU
HVP DIMG UHFRYHUIHY UHFR BHG EDHG RQWHSURVHYIFH AV IQMSUABIRQR UASRUELONY | RUGRW Z KLFK FRXTS BDG\R RXUHIT DIRQR DEAMRTOBRIHY
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2 XUVHMAQ) DOGRILCDARY DRIYMAY/H SRHXVAR MR QMDIRY ZKLFK P D P DD DQGDGHIHD D HARXUBXMGQHN DQG LDQADOFRQAMR)

: HOWHREQI DMG\R FRP SO Z WK QP HIRXVI HEH.ICDQG WM QY. VOQG U XTMRQY LQFRIGHANRQZ W RXUP R HEDQRUWILQDINRQY DUG VHYAQ) BXMCHAVLGFOGQ) \KH
) O+ RAMQ) $ PATG( TXOORUHAVR2 SSRQW'S FNVZ KIFK DUHLQMG-G\R SURYIGHSURMANRD URP LQAQIRDCDNG XQQMIMRDOAVAUP LODRY  SUTFNAH/AR CESTFDQNDQG
ERURZ HY |, | WHAHDQIVGMAUP [CDNRQLMDRYHY FRMXHVR H S5 Z HFRXGH SHIHIPHLGRUHDHE DGR LQMADIYH EXUEHRY DOG LGRXUDBAMRDOUHINMG FRP SIDIFHFRWDQG
H SHOAV | RAUGDQRIWLCDIRORUP RUDIHVAYIAQ) SRR DUHI RXQGWR EHAVAUP LQDRY  Z HP D EHI RXQGACE®! H SHIHFHUBSXBINR KO DGLRXUH SHOMY/OG
FRIVLQFRQGHANROZ W GVEXNY) \WHAH DRI DARQ/RUVAMI) FIIP
: HGSHOGRQWHIFRXUDR DOGFRP SBIMIHWR LQIRUP DINRQ CERXAWP RUSDIHEDQERLRZ HYDQGOQ, P MIMSUHHRMGLQ RUP DINRQ FRX@S DEYHIHD Dl HARXUBXMGQHN
UAKOVR RSH.DNRQVDQG ! LQDCADCFROAMRD

,QGHAAQ) Z KHKHMR CESIRYHBDONMURKI K RAURIWICDIRY/SIARP  ZHP D UHD RQLQ RUP DNRQIXUNKHEWRXVE. RURQEHDD R ERIRZ HY LGFOQQ) [LCDADD
DA HOVDQGRAHUQRP DIRY : HOORP D UHY RQU-SUAHREBIRQVR ERURZ HYDARWHOFRXUR DQGFRP SBIMHWVR | L((DIROCD0GRAHUQ RP DIRQSURIGHS || ) R
KLV/LQ RIP DIRQLYLQMINRID RUGHQIHQ® P MBS DOGVKAK P MI-SUAHRBNROLY GRAGHARMG SUR AR GOQI XQAQ) \WHIQUYDOHR \WHEDQP D BHWIQI LFIQ®
®Z HAWDQH SHRAG © KHAHUDP LUHSUAHQBINRQLYP DCHE, \WHGDQCESIFDQADIRK-USOMW RURHR RXUFP SR H Z HIHHIDED EHOUWHUMIR GAWDXRADMGZ LW \KH
P MU BUAHQEIRQ DG\WWHETOP D EHXQUDEGIRMVEMRAAR WBXUKDH 2 XUFRQURY DG SURFHAHVP D GRAKDYHGHARMGRUP D CRAGAMANITP LMISUAHQMGLQ RP DIRQLQ
RXUGDQRUILCDIRY/ $ Q \KFK P LMUHSUAHQMGLQ RIP DARQFRXES KDYHDP DMIDCOGYHYHH [ HAARQRXUBXMCHY UAKOVR RSHIDNRQY QG | LODADOFRQAUR)
: HP D. EHXEMPAR U-SURHBARQ DG Z DULDQW UM LQ RXUFDSDAMW DVDQRZ GHUR 0 65 DvZ HIDVLQ FRQGHRARQ Z LW RXUSURUMHRXUMY DR WWDQUDRIRQY DQG RXUNDBY
R 0 65 DQGRNHUDXHN

7KHO 65 Z HOFTXWHP D EHKEMPAR H [N UHSUAHQBANRQY DQG Z DWIQNY P DEHVR WH CSSTFEEGILQYHARU LFOQQ) Z WKRXVIP WBNRD WH* 6( V UIDEQ PRY
RNHAMQIV WHRIWLCDIRQ DG SURWVHYLAQ) R \WRHP RMDIHED0Y D/Z HIDVI XMHVHYAQ) SURIA-VI RIBZ 1Q) RAUDFIXAOMMMROR \KAKO 65 1 VKAK UHBUHQEMRYY
DQGZ DUDQMAV DUHLCEFFXUDA Z HP D EHREQI DMGVR USXUFKDHFHUEQP R HED/RUQEP QI\ \WHCSSTFEGILQYHRUI RUD). GKA/AK I HIHGDVDUAKOR \KH
RUIDIRQRUSURNHYIAQ) R \WHP RMDIHETDY $ VAKFK \WHOSSOFCEGILQMIRUP D KDYHGUHRWHFRXAHWR XV RIVKAK RUL LCDARQ DQG RUSURWHIYLALQ) IMWKHYG-SHEQ)
XSRO\KHWMIP VDG FROAMRQVCBSURYHG B\ \WKAK LOMWRULQ FRQQHANRQZ L\ RUSXUAKDHR \WHUHDAGO 65

, QFRICHANRDZ [\ RAUSURUMVHRXUMY DARQWEQCRANRQY DG Z W WWH\DBYR RXUD 65 DUGRMHUDKHVI URP WP H\RWP H Z HP D KDYHEHHQRUP D EHUTXULHG\R P DNH
AHVBIQGVFBRKUY UHSUAHIBANRQY DG Z DUDQIAAR WHSXURKDHY/R \RHDAMANV U DEQ) FHIBQRKOUIRMIMIEYR WRHDKHN |, | RUGMFERAKUARUU-SUAHEBINRQ/ DG
Z DUDQN DUHDEBI HG RUI RXQB\R FRQEIQLTFRXUIFHYRURP IWIRQY Z HP D EHREDI DGR U-SXURKDHWHDXHVRULQE-P QU \WH DBSUFCE®I SXURKDHURUEH ACEGIXQEHU
| HGHDCRUMBMAV-RXUMEY @ VRURKHUCSSTFCEGIQY. VI RUEP DIRARWILG SO 7KIVP D BAKOVQ DEWRIFDVHXVAR LOPXUDCEAURDOFRWOGH SHOMYIQFRIGHRAIRD
Z \W GVSXNY) \WHHDIBI DNRY/RMVHMIQ) FOIP V ( YHOL Z HREBIQU-SUAHBANRQY DG Z DUDQIAY| URP \WHSOWMWYI URP Z KRP Z HIOFTXLUHG\RH DAVHADY CSTFLE®! \WH P D)
RIFRIHSRQGZ LW \KHUHSUAHQBANRQY DG Z DU/ Z HP DNHRUP D RKHZ DHQRBIRMAKYIURP GAWHY $ GAMRIID \WHEDQRIWLCDRURURKHISDMAY I RP ZKRP ZH
CFTXUWHG\WHO 65 P D EHLQRYHMRURKHZ DWHXTEGNR KRERMHUUAS-RIHLGEP QU LEDNRQRUU-SXUFKDHREQI DR | RUBBERKH/R UHSUAHQBINRQ DG Z DUIQNY
5 MNV5 HDWGVR2 XUS$ WHNV

" HROQHVIQ \WWHP DUNHAYDOH/R RUDWHIVP Dy DGYHIHD D | HAWRXUURKOVR RSHIDIWRQY DQG LQDQADOFRQAURY

$ \KEWBQADCERMRQR RXUDWHNDUHFDWLL LHG | RUDAFRXQIG) SXUBRHY DY DYDLOE® | RUNDBY & KDQIHVIQ\WHP DIHAYDOHVR \KRHDAHNVZ L@EHGUHA® FKOJHZRU
FURMWGWR WRANKRTHTHNXAW $ VDUAXOVD GHFOCHLQ YOOHVP D BAXONOFRQGHRAIRDZ LW | CRRLYWDAUHRXWR - RUFRQURCDG DGYHYHD O HAWRXUERRN YOOH 0 RURYHJ
Ll \WHGHFOGHLQ YDOHR DQDYDLDE®! | RUMDBIVHRXUMN L RKHAKDQWWP SRIDY  \KFK GHFICHZ L @UHBAHRUHDQQIV

, QDEAWRY \RP HR \KHDXHVLQRXUSRUNRIR CUHCRSXEDF® WIGHS 7 KHI LUYDOHR VHRXUAMAY DOG REHUDWHMKDADHQRABXECFD \WDGHGP D QRAEHUDA®
GHMP LTE®! : HYDOHWHHDMN TXOW® DAVTDIUYDOH DVGAMP IGHEIQDFFRIDAHZ WS 6& ) DUSDOHO HOWKUHP HQVDQG' WFARKUAY Z KIFK P D LFOCGH
XGREVHLYCEGBHLGEXN YA-FDVHVKAK YOODNRQY DUH\VKEMARYH WHI DUYDOHR FHIBQR RXUDXHNVP D | ORMDMRYHANKRVEHIRG/R WP HOQGRXUGHMP LQDMRQ/R | UYDOH
PD GIIHJP DMIDD [URP \KHYDOH/WDAZ RXGKDYHEHHDXHGLL DUBDG P ONANVRUHHVFRXUMH IMAG © HP D BHDGYHYHD O HRAMGLL RUGHMP [QDIRQY/HIDEQ) \KH
I UYDOHR \KHVAHDAHADUHP DAUDTD KLIKHAKDQWH YOO/ WKDVZ HXGWP DAMD WD HXSRQWHUGVSROD
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&KDQIH/I1QP RYADIHSUHED P HQADWYP D DOYHIHD Dl THAAWKHYDOHR RXUDWHNV

7KHYDOHR RAUDKHNVLYDHAMGE. SUED P HQADM/RQP RMDIHEI/ DQGRXULQYHXT HOAXDM\ LGFOXGH/P DN LQMHKR HIVEDHERORXUH SHARMRY/WIDEQ)
SUED P HQADMY $ SUHED! P HQADMOMKHP HDXUP HWR KRZ TXEND ERURZ HY'SD GRZ QWHXQS0G SUCASOICEDDHR WHUGTVRUKRZ. TXEND GOQ/DUHRKHZ M
ERIKWAXUWHAP RALLHG @NXCDAMGRUFKDUHGRI W UAGHRAR RAUNHIXUME/ SRMRIR WSIEDD \WHYDOHR DP RMDIH ECANHGVHRXUM LGFOGHYP DUNA/DRAKP SR/
WODAQ) WH\SHEDIZ KIFK WHXQEHOLQ) P RISDIHYZ LOEHSFENG ) DIMMDRH SHAMSSUHED! P HOVARXGS DGYHYHD O HAARXUSUR MIELOW L(FOGQ) LOWHI RTRZ LQ)
zZDV
$  : HPD SXUKDHVHPUMAANDAKDHDKLI KHLQMAXNDAMKDOWHP DUIHAQMBANDMDANHWP H , QH FKOQIHI RALYKUIKHLQMMXNDM Z HP D SD DSUHP LXP
RYHH SOUYDOHR CFTXUHWHVHRXUMY |, QOFFREDFHZ WS 6 * $$3 ZHP D TP RUYHWMYSWP XP RHMHHIP DAMGWLP R \HVHEUMY |, | WHVHERXUMY LV
SWENGLQZ KRBIRUQ SOWVEURMR WP DMWY GDM KRZ iHJ ZHP D EHBTXUWHG\R H SHOHWHSUP P \KDAZ D/ SUHSDG DAKHUP HR \WHSUHD P HQWV
T $ \XEWBMOSRWROR RXUDGYMEED! UDMS JHR 50 %6 P D E-IULQMMMDMAKDADHEGZ HAKDQWHUI XD 1QEH HEUDM/ Z KIFK DUHHDLYDBOMAR \WHDSSOFCEG!
Q3 UDMSOVDP DULQ , | DO DEWWEED! UDMVHRXUMY LV SUEDG SURAMR RAVRRQCNMMHWP HR DEYWE HQARDIXED (QEH H3UDM Z HZ LOKDYHKHIS WDAHRXULY
Z KUV DV GDIBUR LMIE®DOG GWHRHRSSR MW VR UHFHYHLQAMBMADARHI X 1QEH H3UWDMRYHMWHUP DQEHUR IWH SHRMAH
$ | ZHDHXETEGMROFTXUHGE $IJHR 50 %6 VP [ONRWHSUHBIGVHRXUMW RXUILCDEADCAROGURY URXWR RSHIDIRQYDQGFDK | GZ VFRXG\K | HJ
&KOQHVIQSIED P HQADM/P D CORVLIQULEDQ® O HAAKHYDOHR 0 65 1 \WHSUHSD P HOADMIMVALIQULFDR® JU-DMAKDQH SHAMS WHIDUYDDHR \WHO 65 FRX@G
GRICHOGGZ HP D' EHUANXULHG\R UHFRUG DQRQ FDK FKOLIH Z KLFK Z RXES KDYHD QHI DIYHLP SCRARQRXUILCDA DOV ) XUWHIP RUH D\MLIQULFDQACFBDHLQWHSUHSD P HA
UDMFRXTSP DMUDED UHSFHWWHXGP DMFDK | BZ VZ HBFHYHIURP 0 65 DOGZ HFRXGS XGNP DM UHFHYHXEWEQIMID GIWKDQZ KDAZ HSOG RVKAK DAHV
38D P HQUDAVP D EHOIHAAGE, DQ® BHUR | CRRWIGFOGQ) P RYWDIHUDAY \WHDYDOELMNV R P RMDIHFUHAWKHUHDAYHHRGRP LF YABDW R \WHDWDLOZ KIFK \KH
UHIMG SURSHMAY DHEFDAG WHUP DQQ) @HR \WHEDQY WHM] HR \WHUP DQQ) GOV WHHYIAQ) R P RWDIHEDYY FKOQHVIQW @Y V RKHIRSSR WMWY RU
LOMHNR HAMKRP HRZ QHUP RELOW DQGRKHUHARGRP LF \RADDJFRIUDSKIE. GHP RIUDBKLF DQG®I 00 CRRLY &RQHTXHQ® SUHSD! P HOADMYFOCRAEHSUHARMS Z W FHMTQW | |
Z HP DNHHURGHRXVDAXP SWRQY/UHI DLAQ) S0 P DA LQFRQGHRAIRQZ LW RULQYHNT HMWG-AMRQY Z HP D H SHIHFHLI QU LEDQABRKAY
2 XUGHD H3GHIYHY WDQUWDRIRQY LCROXAQ) 7%V \KEWMRVIKVAR FHUIBLO UMWY LOFOXAQ) SUFHUMYDQG FRXQALSDUIV UMW
: HPD SXUKDH$ JHR 50 %6 WURKIK GHD) HSGHIVHY \WDQURIRYY LFXAQ) 7%V, QDGHD HEGHIVHY \WBQLRIRY Z HHIMIQR DI RZ DU SXURKDHDI UHP HOAZ LK
DFRXQMEDW \R SXUKDHHKHU L DOIGHNIHGS JHR 50 %6 RU LL D\R EHIMKXHG RP\R EHDQQRXAG $JHR 50 %6 Z W AHMEQWP V $ VZ WD) |RZ DG SXUADH
FRUUEFAMAHYOOHR \WHXQEHOLQ) $ JHR 50 96 P D GHFU-DHERE HHQ\WHFRQAEFEDM DG WHVFINBP HEDM ) XUWHIP RUH DWBQURNRQFRXQMSOMY P D 1DOR GHIYHU
WHXQEHOLQ $ JHR 50 96 DAKHVENBP HYEDM
,WP D EHXQHFRQRP LFDOR LRGRXU7 % GRIDULRTADQLRNRQVRUZ HP D EHXQDEGIR P HANP DLILQ FOYRQRXU7 965 FROACAWV Z KUK FRX@QHIDIYHD Dl HAWRXU
ILCDQADCFRQAWRQ DQGLHXWR RSHDIRYY
© HXMY H7 %% GRIDUURTDABQLRAIRY/DYDP HIQVR LYY LODQGILDIAQ) $ JHR 50 %6 7%6 FROMPVHIEBIXVAR SXUKDHRNHD RUXMHGHIYHY $ IHR
50 96 Z I\ FHYEQSUGH SDODQGLQAMFIRIP VOQG FHYSQWSHVR - FRIDMID EXVARH\GHALLLF HRXUMHAR EHGHIVHJHG DHQRAGHLEG XQIDKRY® BH RUMWKHT %6
\HBP HQADAM 3URMRVHINBP HAR \WH7 945 FROMIPAZ HP D FKRRHWR P RYHWHVAMBP HOAR \WH\VFPXUMEAR DOMICDME. HIMIQ) LQR DOR VAN SRIMRD UH HIHG\R
D/DSSOURI"  QHAVHMIQ) WHSOIWGR | SRRV RUFDK DOGMP XAUZHRA® SXUKDUQ) DMP LMU7 %45 FRQEFVRUD@MAMNBP HYWEDM FRAMHD UH HIHGR D/D3 GRIU
URD 7KH$ JHR 50 96 SXUKDHGI RUDIRZ DG\HABP HOADMXQEHWH7 %6 FRQMPVDHWSIFD SUFHSDADAVARXQARS JHIR 50 96 | RUVANBP HINQWHPXUHOV
P RQK 7 KLVQL HHIFH RUGVRXQALYUH HIHG\R DARHS SUFHGRS * 7 KHSUFHARS MKHHRGRP LF HIXYDBQAR GHAQMIMFDLY LGFRP HROWHXQEHOLQ) $ JHR 50 96
RYHNHURTSBHIRG LQMIAWGFRP HBWLP SOHG I LQDGAQ) FRWOGLYFRP P RI® U4 HIHG\R DVD? GRIDURALGFRP H' &RQHNXHQ® CRIDUURDADLRAIRYY DQG\KK | RZ 06
SXUKDHR $JHR 50 %6 WBUAHDIRP R ILDAQ) DOGLGRUDHRXU DM GYHIIH
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8 QEURHMIQP DINNVRQAWRYY 7% CRIDURDAIQLRIRQ/P D UAXONQQHIDIYHFDW LGFRP HZ KHIE \WHS$ JHIR 50 96 SXURKDHGI RUDIRZ DG\HABP HOAEDM
XQEHU7 %S FROMPNUHSUFHEDADSUP XP \R$ JHR 50 96 | ROVANBP HOAQWHPXUHINP RQK 8 QGHMKAK FRIGMRYY IWP D EHXQHRQRP LFDOR URGRXU7 %5 SRR/
SURMNR\KH\HINBP HWEDM DQGZ HP D KDYHWR\VENHSK\ MFDOGHIYHY R WHXQEH®LQ) VHRXUMY DQG\VHINB RXUREQI DRV RUFDK : HP D QRKDYH\K | LAHWXQB/RU
DOMECDAYHI LOGAQ) VRXUAHY DYDOEGNR VANBIVKAK REQIDIRQY , QDEAURY SXOXOQWRWHP DILQSURYIMRQY/HABEDKHGE WHO RWWDIH YTANHGEHXUMAY LYIMRQ
0 %6 R WH) I H3, FRP H&GDUQ &RSRDIRY 3) ,&&  Z HOUH\VYEMAMR P DLQFDYRQRXU7 %65 FROAMFW ) XUiKHU RXUSUP HEURNHIDJHDIUHHP HOVP D BIDXUHXY
R SRNICAURICP DUILQCERYHWHEYHY HMEQKHGE, WHO %6 $Q | OUHR SURRXUHDEHNOMI LCDGRLQ) VR VHINB RXURED) DARQVRUP HANP DLILQ DR XQEHURXUT7 945
FRQUEFW FRXS UK GH DXOVRUI RUFHXVAR VHIDWHNV XQEHUDGYHYH P DNANRQEUMRQ/RUURXIK | RUMRERAXUH DQG DEYHYHD O HARXUUBAKOVR  RSH.DINRQY DG | LQDQAOD
FROGURD
, GFUDHV/LOQ LOALMKADIMY FRXES DGYHIHD D | HAMH YDOXHR  RXUDWHNDQG FDXVHRXULQIMIA SHOHR LGRUHDVH

2 XURSHDIY UKV G-SHIGLQOLIHSOWRQWH G HIHFHEHE HQWHLGFRP HIURP RXAUDWHIVDQG LQDGAQ) FRWV : HDQIASDMWWDMOP D) FDAY WHLGFRP HIURP RXU
DAHNVZ LOUASRIGP RHVEZ © \R LQAMMINDM I ORNMDNRQ/WDQWHFRIR RAUERURZ LQIV & RQHIXHQ® FKOQIHVIQLQAMMAXNDMY SOUFXDLD \KRVIMP LOMIANVDM/ P D
\LJQULFDQ® LG OHFHRXUILCDGADCUAKIV

, QMDA DHKLIKO VHOLYHWRP 0D | CRRLY LFOGQ) JRYHIP HOBOP RGHEY DOGWY  SRIAHY GRP MKW DOGLOMIDIRICHRERP LF DQG SRONDCFROUGHDIRYY/ QG
RHUI CRRYEH RIGRUFRQIRD:  HFDQRVSHERMKHLP SCRARDATD | XMUHIRNRQYRUCRQ CRMRQVE\ WH) H3HDCE HAYHZ 1\ UASHRWR\KHI HEHII0 XQB/IDMRURKHE MV
PD KDHRQWHP DNVRUWHHREP |, QAMADMI ORMDIRY/SUMADYDUHIV R UMWY LGFOXQQ) WHUMIR DQOURZ Q) R \KHGEL | HIHFHEHE HHO DX LHB/ 05
ERURZ L) DAV | AWIQ) RUQHMRQR \KH\ LHTS FXUYHDOG ORMDIY SUHED P HVDAY : HHIG-DYRAR KHGEIHRXUH SRKUHVR FKOQI AV LOLQAMMINDMY EXVHIHFOQEHR
DAKUIGFAAKDNRXUKHS) HY Z L@EHVKAFHM XO RADIZ HZ LOEHCEGIWR HOMILQR RUP DQEQ\KAK KHEIHY
$ QLOFUDHIQLOMHINDM/P D, FDXVHD G-FU-DHIQ \WHDYDDELMIVR FHIBIQR RXUNBLIHADWHIV Z KLFK FRXQS DGYHIHD DI HAARXUDELON R DFTXUUHVELD HADWHRMKDW
DI\ RXULQYHE HONREMARIHY DGR I HHDMLQARP HDQGSD: GYIGHIG/

51MQJ LQMIVDAYIHHID WBEFHWHGP 0G| RUP RIS HEDY/ GHRWHKLIKHUFRWR ERIRZ L) $ WHBAIRQLQWHYROP HR P RWDJHGOQ/RWICDAGP D O HW
WHYROP HR FHMHQIL HADXHN DYDLOEBIVR XV Z KLFK FRXGS DGYHYHD O HAARXUCELOW R CFTXUUH DRVHRMKDADIN RAULQYHAR HAIGG EXMQHWREMARYHY 5 Q) LQAMMW
(DMV/P D DR FDAVHFHIBOQVELI FADAHMKDAZ HIHLMKHS SURR DOLQMMADMLGFU-DHR SURVLGH\ LHIBAKDADHEHBZ. SUYDIOQ) P DNANQMIAVDAY |1 UMCQ) LQMIANDM/
FDOHXVAR EHXQEGIVR CETXLUHDVK | LFLHQAYROP HR RAUMILIHADAHVZ [\K D\ LHTS\WWDAY CERYHRXUERURZ LQ) FRUWRXUCELOW \RADIY RXULQAH HONREVRALYHY DQG\R
JHHDMLGFRP HDQGSD. AYIGHIB/P D EHP DMIDED DOGOGHYHD DIHRAMG
7KHYDOHR RXUSJHOR 50 96 DQGO 65 P D EHDGHYHD DI HRMGE GHIAHAHVIQVHYMAQ) DQGI RIHFBRKUHSLEANARY DvVZ HODVUHIDMS GHI) VIQWHI RIHFBRAKUH
SRRV

" HIAHFAH/IQVHYIAQ) DG ! RHFGRKHSUIRNAYCP RY VHYIFHYR UMGHUD0P RMDIHEDQVKDYHUIVHG OGP D LOWHI XWUHUINHFRGAHQVUADMY \R\KFK SUIRINAY
7KHIQMUW R \HYLIALQ) DQG! RFFBRKUHSIRAHRAVLY FUMFDOR WHYDDHR RXUS JHIR 50 966 DQG0 65  DQGRXUI LDQRLDOUAXOVARXGS EHOGYHYHD DI HRAGE GHIFAHEFARY
LQWHFRIGENR WRHSURFHAAY ) RUH TP SO GHI VIQWHI RFFRKUHSIRFHMKDAP D BAXOVURP [P SURSHVHYIALQ) SUITRIAH/P D DGYHYHD O HAAHYDOHVR  DOGRXU
GIH/RQ RXUP RMDIH UHDAMGDXHN ) REFRKUHGHD VP D DOR UAXOWQWHPXWE® HAR SO P HOMRWH* 6( V \WHIE. UXEMY LQDEAWRICH SHOHDGUHGHAQ) \WH
P RXQMR | XQB/DYDLOEGH RUGMMEXNRQVR LOYHXRLY ©  HFRQMXHR P RARUDQG UL, \RHIKAVUIM-GE 1P SURSHVHYIAQ) SRR KUBIZ HFOQRMBSUHARW] CRO
KRZ \HYLIAQ) QWP LM DINRQDGG ! RMFRKUHP DIWYRUDQ UAXGY QMDNRY UIX@RY CRIRQ/RAMANBP HIAD UHP HVZ L@ HAARXUBXMGHW \KHUHFOQ EHQR DAXUDGRH
\KDARHHP DIWLY Z LOCRMDYH DQ DGYHYHLP STAVRQRXUUAKOVR RSHIDINRQ/ GG | LA DOFRQAUR)

: HOUHUHTXUWHGWR P DNHVHUYLIALQ) DGYDGRHVAKDWADQ EHVKEMAMR GHID VIQ UHRYHY RUP D, QRAEHUHRRYH.DEG!

" XUQY D) SHIRGLQZ KIFK DERWRZ HULVQRAP INGQJ SO P HQVRQDETRXEHBDLQ) R0 65 ZHP D EHUIXUHGXQE-URKUNVHIYALQ) DIUHP HOVZ LK\KH* 6( VAR
DGYOQRHRXURZ QI XQBAR P HNVRP HARP ELCDIRQR . FRQMPWOCSUGH SOCOG LOMIAGP INICFHUATXULP HON SURSHWARF H/DQGLOXUDGFHSUP XP V GIOCH SHOHV/DGG
RNHUSIRMANYHOGYDZRY : HP D DR EHUATXUHG XQGEHMHVH DI UHHP HWAR DGYDFHI XQBAR P DQIELQ UHSDUDQGP DUNAAS DORAEAM SURSHWY | QFAHIBIQMWWDIRYY RXU
FRUVPMICREQIDIRQV/P D BIXUHXVAR P DNHAHMEIQ DGYDRHY | RUZ KIFK Z HP D GRABHUHP EXWHG , QOEAMRY LQWHHHADGOQXQEHDLQ) RXUD 65 GHDKOVRUBHRP H/
GHIONHAMRUWHP RWDIRULY DERZ H3\R HQMULQAR DI RUEFDUIGFH \WHUSD P HVWR COYDRVP D BHGHD HG Z KIEK P D DGYHYHD O HFARXUGIIXAW $ Q. MLIQULEDQN
RS DHLQUATXUHG VHYAQ) DEYDRHY P DMUDOGHD) VIQRXUUHFHSWR DB/DFHUHP EXVHP HOWVRUWHLGHDILELMV R DYDY RUBHP EXYHP HWARXQS KDYH DR DGYHYH
LP SCAWRQRXUI LCDCADCFRBWR DG FDK | BZ V
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5 IM\V5 HDWMG VR 2 XU2 LIDQY] DARQ DQG 6 WXKRMUH

&HIBQSIRAMRQVR 0 DY @QGAY. FRXGLCKIEMWAKDQIHVIQ FRONRD

&HVIQSRYMRYV/R WHO DY @G+ HHDRRSRDIRY/ ¥ 30 * &/~ P D KDYHWHHIHWR GAMUQ) DWLLGSDW I URP P DNQJ DSURSRIDR CFTXHXVRUR P SHAQ)
DRKDQIHLQFRQMRXQEHUALXP WIFH/AKDARKHZ VHFRX@S SURYLGHWHKRGHYR \WKDU/R RXUFRP P RQWIBFN Z LW \KHRSSRMQUV \R WO HDSUP LXP . RYHAKHWHD
SUYDIAQ) P DINAABUFHR VXA KDY - HOUH\VXEMAVAR \KH® EXMQHNFRP BLQDINRG SIRMMRQVR WHO * &/ \WDAMXEMRAR CP MIANRQY SURKIEVFHEIQEXMQHN FRP ELQDIRQY
EHE HORXUSRP SI) DG 003 LOMPMMSMBRNRTH)  DVGHLQHEXQEHMHO * &/ RUDQDH LADMWHBR | RUILYH\ HDWDNMAKHP RIASFHNEDMRQZ KUK WHWRFNKREHU
EHFRP HVDQLQAUMAGWRFNKREHU , QDEAWRY \WH XQRIAMGMIN-RYH) SIRMRQVR WHO * & 70M@ 6XBN®! R \WHO * &/  SHP IMRXUEROGR QURRY Z LKRXW
RANKREHUDSSURYDODOG U UEBWR Z KDAY PXUH® SURVGHGLORXURKDUMMIRUE, @Y V \RLP SBP HOABN-RYHUGH HOHY \RP HR! Z KIFK Z HER RAVXUHQ® KDYH 7 KHH
SUIRVIMRQ/P D KDYHWHH | HAWR LGKIEMZY D\KLG SOV I URP P DNLQ) DQIFTXMMRQSURSRVEO RURXUERP SO RUR GHIA QY GH HUUQY RUSUHYHQIY DRKOQIHLQFRQURCR
RXU&RP S0

2 XUDXWR UL} H5 EXVWKQMKHG\KDUAVR. FRP P RQ DQG SUH HIUHG WHAN DOG\WHRZ GHIKLS TP MIANRQY FROBLOHELO RXURKDUALIP Dy SUAYHND FKDQIHLQ FRQWRO

2 XUFKDUMUDARRU H/7Z R+ DUERWAR LWKH DEAMRDODARRU] HE EXVXQUWKHG\KDUAR FRP P RQRUSUH HIBMG VBN , QDEAMRY RAUERIGR QURRYP D Z WWRAW
RANKREEHUDSSURYDO P HIG RXUPKDUWUAR LRUHDHRUGHFUHDHWH DI B DMQP BHUR \KDUWA/R RAUMBAN RAKHQ® BHUR \KDWVR WRANR 0Q FOWRMAUIBAKDZ R
-+ DUERY KDVWH DAKRUMY \R DXHOQG FOML\ RUSHFDMI\ D) XQUWKHG\KDW/R FRP P RQRUSUH HUHG WRFN DQG\VAAKHWWIP VR \RHFDMI LHG RUUHRDMI LHGAKDUWY $ VD
UAXOVRXUEROGP D HABEDK DVHINVR \VKDWVR FRP P RQRUSUH HUHEKRAN \WDWFRXGS GHI. - RUSUHYHADWBQUERNRQ RUD FKDQ) HLQ FRQNROKDAP LI KWEHLQWHEHNQRMIAY
R WEANKREHY

, QOEAWRY RXUFKDWMUFRQEIQ/ UANURNRQY QP MY \WHRZ GHYKLS DOGWIQM HUR \KDW/R RXUFRP P RQWRFN DG RAMHURXNIBEQ) \KDWVR FCBABDWRRN 7 KHUHBYDQV
VHANRQY/R RXUFKDUMUSURYLGH\RDANVEMANR FHVEIQH FFBWRYY RZ GHIKIS R \KDUWR RXUFRP P RQUWHANE! D) SURQWVAPMMG\R B\ YODHRUB\ Q® EHUR KDV
Z KIFKHYHULYP RIHUAMEYH R RURXNMBEQ) \KDWVR FRP P ROWRAN \WHFRP P RQWKDHRZ GIKIS @P W DGGQRPRMWID B\ YODHRUQ®P B-UR \KOWY Z KIFKHYHU
VP RMUMMAH R RURMBEQ) FOSMIDWEEN \KHDIJ U DMWKDHRZ GHIKLS @P LW 7 KHFRP P RQVKDUHRZ GHYKLS @P WIGG\KHDIJ W DMKDHRZ QHYKLS TP WILH
FRIDAHD UH HIFGWR KHHQD/AKHS RZ QKIS TP LW 7 KHVHFKDWAUSURYMRQY/Z LCOUMMPMHIELON R SHYRQAR SXUKDHMKDUVIQH AR \WHUHBYDONRZ GHIKLS
@ W
2 XUFKDUAUFRQIELQV SIRMMRQAKDAP DNHUAP RYDCR RXUGLHRRLY QL LEXOVZ KLEK FRX@S P DNHIVAL N LEXOVRUMBRNKREHAR H | HAWAKDQIHVIQ P DQDIHP HOW

2 XUFKDUMUSURYLGH/ARDMMXEMRAR \WWHUIKWR D) VHUHVR SUHHWHG\WRAN DAUHRRUP D BHUP RHGRQD B\ \WHDH LUP DIYHYRMR DABDWAME R \KLLG/R DDNHYRM/
HQUVBG\R EHFDW HIHDW LQWHHBRIROR GUHRRLY 2 XURKDWWUDGG B O VVSURVLGH\WDAYDFDGHHYJHGHID® P D EHILGBGR B\ DP DMUMWY R WHUP 0QQ) GURRYIQ
RILFH HYHDLL GWARDQDTXRXYP 7 KHHUANXLP HOVP DNHIWP RUHGL  LEXOMR FKOQIHP DEIHP HVE. WP RYLQ) DQGUHSOAQ) GUHRRLY OGP D SUWHADAKCQIHLQFRQRO
DAV LQWHERNQAMIVR WRANKRTHY
2 XUULI KWDQG MRFNKREH AT UL KIWVRVENH DRIRQ DI DIQWALHRARLY DQG R LEHYDUHEP WG Z KLFK FRXGS QP IHARXUHLQWHHYHOANR  DRIRQVQRAQ \WHEHWOMMAVR
RANKRTHY

$VSHP WKGE 0 DY OQGQY. RXUFKDWAUHIP LDMAKHACEMV R IWALHARY DGR | LFHYAR 7Z R+ DERYOQG IWWRANKREHY | RUP RH @P DIV H A-SWRUICELON
UAXAMY [URP  CRXDOBFHSWR DOLP SURSHUEHH IWRUSUR IMIQP R SURSHW RUVHLYLFHY RUDI LGDOMGI P HNEDHG XSRQDILQAQ) R CRIYHOQG GHIEHDMAKRHAVE. WH
AURRURUR | [FHAXDAZ D/P DMIDORWHFDXVHR CRMRQCENAFDM

, QUEAWRY SXWKOQMR RXUFKDWALIZ HKDYH D UHHG FRQUIFMID WIGEP @\ RUSUAHIAIGG! RP HUGUHRRLY DGR LFHYI RUDAMRQAIN-DE. \WHP LQ\KRVHFCSCFMAAR
WHP O P XP H \MOABHIP WKGE 0 DY GUGAY. ) XWKHU RXUB @Z VUNXUUHXARLQGP QI HIFK SUAHQARUIRWP HUGUHRRURUR | LFFU\RWKHP O LP XP H WVGHP WHGE
0 N @B@Y ZKRLYP OEH RAKUDMHGW EHP D3H DSOMVWR D) SRAHHEQ) BHFDAHR KIYRUKHMHYIFH\R 7Z R+ DERY $ VSDWR \WHHIGEP QULFDNRQREQIDARYY Z H
P D EHREQDMG\R I XQEWHCGH HOHFRWILGRXUWGE RAUGURRYOQGR I LFHY
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2 XUDP HGHE DQG UHKBAMG B\ @7 VGALIQDMAHIBIQ0 DY GQGFRXUNVDWH\VRBIDQGH FOMYHIRXP [RUAHIBIQWSH/R CRNRQYDQG SUIRAHHAQIVAKDAP D EHIQMDMGE
RXUMRENKRTHY

2 XULP HIG-G OQG WAMBMG B\ O VSURYVLGHWWDAXIBW Z HFRQHAQZ UMY \R\WHVHBRNROR DQOSMEDIYHIRXP  \WHE&LUPXWE RAWVRIVOBIP RUH&LW 0 DY @GG RUL
KD/& RAVWERY/RADHMUVARIRD \WHS QUWGE\TIAY MR RAWRAKH' IMMANR 0 DU @QG YO0 R LYIMRQ \KDTEHWH\RBIDGGH FOMYHIRXP | RUKHI RIBZ 1Y
00 GHUYDIYHOAMRQRUSIRAHHEQ) BIRXIKWRQEHKDD R WHERP SO D) CRIRQDAHWY DFTIP R EWFKR 0Q GWRZHGE ) R RUQUWRRY RILFHYRURKH
HP SR HAAR\WH&RP ST RURRXUMBANKREHY [0 CRARQDAHMY DROIP DIOQUWHERP SIQ RUID R RUAURRY R LFHYRURKHUHP SE HVDUMQ) SXYKOQMR Q)
SUIRYIMRQR \WWHO * &/ RURKUFKDWALURUE, @7 V RUDQ CRNRQDWHIY DFDIP DIDQNMWHERP SIQ RUI) R RUAURRY R LFHYRURKHUHP SE HA WD IRHGHGE
WHLQMEDOD | DY GRAMKCH 7 KIVAKRFHR TRXP SURYIMRQP D @P VD WRFANKREH IV CELOW \R EUQ) DFTIP LQDMGHADO RXP WDAKHWRANKREE-UEHDHYHY LY DYRIIEGH RU
AVSXWWYZ W XVRURUAUHARY RN LFHYRURKHUHP SBR H/ Z KIFK P D GVARXUDIHOY VKW DI QWY DOGRUGLHARY R LEHYDGHP SR HY/
5 WNV5 HIDWGVR2 XUBHRXUMEY
) XUUHLWXDQRHYDQGVDBYR VKDUH/R RXUFRP P RQMBRNIP D G-SUHWAKHP DNH/BUEHR RXURRP P RQWREN RUKDYHDGYHHFRQWHTXHOARY| RURXUMBENKRTHY

. HP D IMXHDEAWRIOKDMVR RXUFRP P ROWRAN LQSXETE R 1 HIQIV SUYDMSTR-P HQVDYZ HODAKRXIK HIXW [ DBAR RAUGLHRRLY R | LIFHYDQGH SB HV
SRR ( TXW, FHOMYH3 @O $ GAMRIDM \KDW/R RXUFRP P ROWREN KDYHDOR EHH)UAHYHS | RUMMKOGFHLQ FRICHANRQZ W WH SRIMMICFRQYHMRQR RXU
GHINVS BHUNVI6DGEHINVE SUHHWHGWERN : HFDQURABUHARARHH | HAML DD R I XMUHIAKOGRHYRADBYR RXUFRP P ROWREN RQWHP DUNA/BUFHR RXUFRP P RQWRAN
- HOOR FOQRVSUHERWHIP RQVOGWP LQ) R HIXWY 0 DUB/AR EHIMKHG SXOKOQWR RAUHNW LGAHQMH SOV QRUFDDZ HSUHARWHIP RQADGWP LQ) R Q)
FROMMRQVR RXUBHINVS  6HIHVY% DOG6HIR/S& SUH HUMGWRAN LQR\KDW/R RXUFRP P ROWEEN $Q WRANR | HIQIV [ DB/RUFRQM MRV WAKEY LO\WHIKOGFHR
\XEWEQIICEP RXQVR FRP P ROWRAN RUMH SHIFFBINRQ\WDXFK [ DB/ RUFRQYHMRQ/FRXGRFFXU P D DEYHYHD O HAMAHP DINHABUFHI RURXUFRP P RQWIRFN

$Q IXKHUHR I HIQIVR RXUMRXUMEY FRXG AOWMRXUH I WRANKREHYDQGP D IDQNVHIRUIRUSXUSRAVR GVGHIGDQGAXIEDMY) AMUEXRY/

, QWHIXXUH Z HP D HBRAR UM FCSMIDKURXI K \WHLWAOGFHR . FRQYHINEGIRUGRQ FROMMEGI G-EWRUFRP P RQRUSUH HIBHGHNXAUN WRXUMEY 8 SRQMIXEDIRY KRTHYR
RXUGHBWHPXUMAY DG SUH HIFGWRAN UL 0O DOGGREHYZ LW UASHAAR RKHUERURZ LIV Z LOEHHIINGG\R RXUDYDIDE® DAV SURMRWWHKRTHYR RXUFRP P ROWREN
& ROMWEBI G-EVDQGE FROYHWEGISUH HIHGWREN P D KDYHDQVGOMRQSURYMRQYZ KLFK DUHXQ DYRIEGIR RXUFRP P ROWRFNKREHY %4-FDAHRUGHAMRQWR IMKHG-EVWRU

HIXQ VHEXUMEVLQDD [XAMUHRHIQY Z LOG-SHIGROP DNANFRGEWROY DO RMHUI CRRYER RGGRXUFRQIRO Z HFDQRABUHARWRURIP DMKH P RXQAMIP LQ) RUCDMMHR RXU
IXAMUHR HIQIV 7 KXV RAUNBFNKREEHY B-DUWHUM R RXUNMUHR | HIQIVUHEAQ) \WHP DINABUFHR RXUFRP P ROWRFN DOG A0MEY \WHYDOHR WHUKRGQIV

- HKDYHQRWMBEQKHEDP LQP XP GMUEX\WNRQ SD: P HWBYHCDQG Z HFDQQRADKKUH\ RX R RXUDELOUV\R SD. GMUEXWNRQVLOKHI X\WMUH

: HIQMG\R FRQIDM\R SD. TXOUMD GWMEXIRY DGR P INHAMUMEXNROAR RAUMBINKREHY LQ DR TP RXQAKFK WDIZ HEMMEXMDBRUVKEWEQAID DOR RXUS ( ,7
\I CEGILGFRP HIQHIFK\ HIU:  HKDYHQRMXIEQKHEDP LQP XP GMUBXMRQSD P HWBYHIDOG RAUCEMV VR SO GMEXWRQ/P D EHOGYHYHD OIHRAMGE DQ® EHUR
| CARLY LGFOGQ) WHUM | CRRYGARUEHGKHHOQ $ QEWMEXIR)YZ LMEHP DCH \VEMAMRO DY OGOY DMWHAWWHIROR RUERIGR QURARYDUGEZ @G- BHGRORU
HLQQIV RXUILQCADOFRQAMRY 0 G-EWRYHION P OQMIFHR RXUS (7 TXOM LFDMRQDQGRKHUI CARYD/RXUERDGR GURRYP D GHP UHBYDQA:  HFDQGRADRAKUA

\ RXWDAZ HZ LOTRKIHYH URXAOVAKDAZ LODBZ. XV R P DNHD\SHAILHG GYHCR FDK GMUEXWNRQY DG GMMEXWRQY LQITXMUHSHIRGYP D EHMJIQULFBQ® GZ HAWDRLQSURU
SHIRG/

7KHP DINAABURHR RXUFRP P RQ MIRFN FRX@ | OXRMDUM DQG FRX@ FOXVH\ RX VR GRVHD LI QU LFDQMBDUIAR \ RXULQYRIR HOW

7KHP DNVBUFHR RXUFRP P RQWHANP D EHKLIK® YRIMB! , QOGEAWRY WHWIEQ YROP HIQRXUFRP P RQWRFNP D | OFXDM DG FDAVH LI QU LFDQMSUFH YOUDMRQAR
RFPXU, | WHP DINH/BUFHR  RXUFRP P RQWRAN G-RICHMIQULFDQ® \ RXP D EHXTEBIVR UAHD RAUNKDR RXUFRP P ROWRENDADIOLQ : HFDQCRADIKUH\ RX \KD/WH
P DINHABUFHR RXUFRP P RQWRAN Z LAXRVORMDMRUGHFOCHVLI QU LFDQ® LOWKHI XUAUH

7KHP DNYBUFHR RXUFRP P RQUWHANP D EHIQOHA-GE P IQ |CRRY LGFOGQ) Z WWRXIP MINRQ FKDQIH/LQI LOGADOHAP DM/E DOV | ORMDIR/LQRXU
UWAXOVR RSHDIRQYRUI LOCADCFREAWRORAMWHUAKWVR RSHIDIRQYRUILQOGADOFRQAMROR  FRP SOV SHFHYHG\R EHVIP LOWR XY JHIHIDCHRGRP LF DQG | LQOCADCDQG U0
HXTMP DUNAFRGEWR)Y FKOQIHVLQP DIHAYDODIRY/R P LOUFRP SIQHY P RHMY SRIA DOGUHIXORY GYHBSP HOVIQWHS 6 DQG0EAWRY/RUG-BIWUAVR N
SHYRGD
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70 5DAV
2 XUIDLOWUHVRTXDM\ DVD5 ( , 7 ZRXG\KEMAMKVARS 6 1HIHDAQRRP H\Y DQG SR LOPUHDVHG WIAMDQG GFDOM] HY Z KLFK Z RXQB UHBXFHWHDP RXQAR RXULGARP H
DYDLOEG | RUGMUEX\WR VR RUMBENKRTHY

: HRSHDMIQDP DYHMDIZ LOHIEGIXVAR TXOM\ DVD5 ( , 7 DIGKDYHHBRMG\R EH\Ef HSDVDS5 (,7 IRUS 6 |HEHDOGRP H\ SXSRM/FRP P HIALQ) Z LW RXUM] CEG
\HUHGG' HHPBHU  HKDYHQRABHIXHAG DQG GR GRAQMIG\R UMD XA [URP \KH, QMIDCE HYHMHGHYIEH 3,56 \WDAZ HDXOM\ D/D5(,7 7KHS 6
| HEHDOGRRP HWY @Z VIRYHQQ) 5 ( , 7VOIG\WHDAVWH KRGOUHFRP SBf  DOGMEHDIDNGE 0GP LQVDAHIQMSUADINRQ/R WHS 6 |HEHDOGRP Y O VIRYHQQ
5(,7 TXOULFDARQDUHAP MG 7R FRQIMXHR XM\ DVD5 (,7 Z HP XWP HAVRQDQRIRQ) EDLY YOURXVAMAVU-I DEQ) \WH@DMMHR RUDMANDIGLGRP H \WHRZ GHIKLS
R RURAMEQEQ) KDWY DOG\WHIP RQMR RUGMUBMRY 0 RURYHU G GILMMMRY FRAWE-AMRY/ 0GP LQWDAYHIX.EFHRUDAMRYY/E. | HEH DD HFLHYRURKHYAR
P RAI\ RUUHAKOUIRML HRXUDXAVP D P DNHIWP RUHGL LEX@VRULP SRUEGI RUAVRTXOR D/D5 (7 7KXV Z KIBIZ HIQMIG\R RSHDMRWDAZ HTXOM\ D/D5(,7 R
DAKUIGFHFOQEHJILYHQWWDIZ HZ LOMWR TXOM\ [RUDQ SOMEX@UA HIU

1 ZHIDORTXOM\ D/D5(,7 QDY Y CEGN HU DQGER QRANDDT | RUFHMEQWEMARY WHIH SIRIMRYY Z HZ RAGEHUTXUG\RSD 8 6 |HEHDOGRP H\I] RORU
\I CEGILGFRP H DG AMMEXNR/MR RAUMBFNKREHY Z RXGE RAEHGAEBIE. XVIQGHMIP LQQ) RAM CEGILGFRP H ) XUWKHP RUA Ll Z HIDOR P DQEQRXUTXON LEDNRQDY/D
5(,7 ZH@REQYHIZ RXGEHUBTXUHG\R GUMEXMXEWTQNIE DOR RXUGHAF CEGILGFRP H\R WHRNKRTHY
&RP SOLQJ ZIW 5 ( , 7 UATXLUHP HOWP Dy FDXVHXVAR | RUHI R RIHLZ [V DRSCRRKHLOYHAR HOARSSRUNQUNAYRUILDGAQ) RUKHEILQ) \RDALHY

,QREURTXOD\ D/D5(,7 IRUS 6 |HEHDOGRP HEf SXERHY Z HP XWWFRQMIDID \DR\  YDURXVWAVRQDQ COROINNGE TXOWM® EDUYVUHIDEQ) WH\RUAHVR RXU
LCFRP H \KHDXUADQG AYHW LFDIRQR . RXUDWHN \WHEP RXQIVZ HAMUEXM\R WRANKREHY DQG\WWHRZ GHIKLS R RUMBAN 7R P HAAMHHWMIV Z HP DL EHUTXUG\R I RUDR
LOMHNR HOVZ HP LIKWRKHEZ VHP DNH : HOBRP D EHUATXLUHGVR P CNHAMUEXMRQ/AR WRANKREHY DARVDGYDQED HRAMP HY 7 KXV FRP SIORHZ WWKHS (| 7 WXL HOW
PD KQEURULQMIE HYB-URP DFH
&RP SOLQI ZIW5 (|, 7 UHTXLUHP HOWP D |RIFHXVAR QNXLEDMRNHLEZ WHSUR MEEGIDAHN

,QREHAR FRQMDHR TXOM\ DVD5 (,7 Z HP XWHXUHWDADAKHHIGR HIFK FOBQEDUTDOMU DABDWY R \WHYDOHR RUDKANVFRQIMVR FDK FDK P V
JRYHIP HINHPXUMEY DG GALI DA U-DO-BM DXV LFXAQ) FHIBQP RYWD HEDD/DUG\KDMVIQRKHUS (| 7V 6XEMAMR FHMEIQH FHBMRQY RXURZ GHIKIS R VHRXUMEY
RNHARDQJIRYHIP HWHPXUMAY DG XU ARDNFR QUMMM U-DOHWEAMDAHV JHHDD FOGRMFOGHP RHWID R \WHRAMBREQ) YR VHEXUMAVR 0Q RCHLWAH
RPRHWID R \WHREDDOHR \WHRANBIEQ RXUMY/R D) RHIMXHU, QDEAURY LQJHHIORPRHWID R \WHYDOHR RXURBCDAN RMHKDD
JRYHEP HNHRXUMEN DG \VHRXUMA/AWDARQAMM U DOHABMDAAN FDQFRQAMR WHVERXUMAVR DY RHIMKHU QRP RIHWWDD EHILQQQY) - OO0 R WH
YOOHR RXURBCDMHNVFIQEHU-SUAMHOAMGE. FIXUMM/R RHRP RIH756V DIGCRPRAWID R \WHYDDHR RURBCDMVFIDFROAMR G-EVR 2 SETFD RIHIG
5( , 7VAMDAVCRAHPXUHGE. UDOSURSHW RUQMIMAVIQUHICBURSHWY |, | Z HIDOR FRP SO Z W WHHUANXUHP HOVDAMHHIGR D) FOBQEUTXOMWU Z HP XWAIHHDD FRUHAN
WK IDOWHZ MO @D VONMMHHIGR \IXFK FOBLEUTXOMWR DYRGBRIQ) RXUS (7 TXONLFDIRQ $ VDUAKOVZ HP D EHUATXUUHG\R QTXLCDMRKHE VHSUR MEEGIDXHN
SUHP DMUHD  Z KLFK FRX@ BHBFHRXUHMORQDXHN Z KLFK FRXG DGHYHD O HAARUUAKOVR . RSHDIRQY DG LOCADCFRGAWR)

3RMANDCFKDLDRALE DARQR GMIEXWRQVRUIDIQ ROVDBIP D EHWHDMG DV XQUHIMAGEXMQHNA] DEGILGRRP HVRVY[ H HP SWOQYHRLY

| L DORUDSRMROR RXUDMHNDUH\KEMANR \WH XY U \R\E CEGIP RWDIHSRRY LU Z HDMD? SHMRQKHBS (, 7 UL DY H HP SAWKRFNKRTHUKDVLGRXUG
G-EVWR SXUKDHRUKRG RXUFRP P RQWIBRN RU LY Z HSXURDHUMGKOTS ( 0 , & LQMPMMKDAIHGHDAM H FHWIGFOMRQLGRRP H \MHODSRWROR \WHAMUB-MRQAR OGS 1Q
WHFDHR DWHFNGROHUGHAUEHGLOFRDAOH UL JOQVUHE HSROWH\IBIR FRP P ROWRANE. KK\ H HP SAKFRNKREHUP D EHVKEMPARS 6 |HHIDOGRRP HWY DY
XQUHDIMG EXMGHM\E] CEGILFRP HXQGHHERGH
&RP SOLQ) ZIW 5 ( , 7 UHTXLUHP HOWP D @P IWRXUDELOW\R KHEIHH | HRAMYHD

TKH5(,7 SRMMRQYVR WH&RAHP D @P WRXUCHOW \R KHII HRAUDMHV DG AHOWY $ Q LARP HIURP DKHEILQ) \WBQVTRNRQ Z LARAARQWMM I IRWILGFRP HIRU
SXUERH/R WH RU JURWILCHRP HVWMAL Z HSURSH® LGN WHWBQVDRNRQ D/ASHALLHGLQ DESTACEG 7 DKUY 5 HIXOWMRQY DG Z HHMULQR XK WEQLRIRD L 1Q
\KHCQRP DCFARXUHR RAUBXMCHWSUP DUO VR P DJHUMI R LOQMIANIDM RUSUWFH A<D HYRUPXUHR | ORXDIRQYZ W UASHRAR ERURZ LQIVP DAHRMREHP DGH RURGY
REQ] DNRQVLPXUHE RIVR EHLCPAUHG W OFTXUUHRUADWY . WHDOHWBMDWHVRU Ll SUP DU \RP DIIHUMN R PXUWHR [ORXDNRQYZ W UASHRAAWRDQ WP R LFRP HRUIDQ
\KDAZ RX@GEHTXDIN LQ) LCARP HXQGHMH RU JURWILCHRP HWV 7 RWHH \WRAKDAZ HHOMULQR REHWSH/R KHEILQ) WBQVRNRYY \WHLGARP HIURP \KRH
\QORNRQYLVENHD W BHWHDMG DY QRQ TXOM LQJ LARP HIRUSKIBRH/R BRI R \WHHJIWRWLGHRP HWWV $ VDURKOWR \WHH KBV Z HLQMG\R TP IWRXUXVHR
DGO HRXVKHZE Q) WRKQTXH/RULP SBP HWRHKHZI HMURXAIK D756 7 KLYV FRX@GLCRBDHWHFRWR RAUKHZILQ) DRV
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7KHIDAXWHR RXU$SIHR 50 %6 \WDNDUH\XBEWRAR D UHSXURKDVHDI UHHP HQAWMR TXD@\ DV UHDCHWIEM DWHN Z RX@ DGYHIHD D HANRXUDE@W\R TXDA\ DVD5(,7

: HP D HOAULQR UBXUADHDI BHP HOVXQGHUZ KIFK Z HZ LOIRP LD \HOFHABOQR RXUS JHIR 50 96 \R DFRXQALSDNY DQGMP XQUIHRXAO HIMILQR DODIUHP HAR
UWBXUKDHWH\RTEDAHN © HEHINHWD/Z HZ LGEHWDMGIRUS 6 1HEHDOGRRP H\Ef SXUSRAYDAKHRZ GHUR \WHVHERXUME/ARDATUH\H\KEMPAR DO \KFK DI UHP HQW
CRE \WMEIEQ) WDKK DI UHP HWP D WO HUUBFRGRZ GHIKLS R \WHDMAMRWHFRXQMEDWY GAUQ) WHWLP R \KHDIUH-P HOA, WY SRME®! KRZ HYHJ \WDAKH, 5 6
FRX@ DAHYWDAZ HAG QRARZ QWWHVHRXUMAY GAUQ) \WHWMP R \WHUHSXUFKDH DI UHH-P HQMOQZ KLFK FDHZ HFRXGS I IOR TXOM\ DVD5 (7

5(, 7 GMUEXRY UHTXLUHP HOWFRXEES DOHIHD Dl HARXUDELOIVAR H HAXAMRXUBXMGQHNSDQ DQGP D UHIXLLHXVAR LOFXUGHEWAVHTDWHNV RUMBNHRNHUCRNRQR P DNH
\KFK GMIEXR)/

, QREHMR FRQMH\R TXDM\ DVD5 (,7 Z HP XWAEAMMEMR WRANKREHY HOFK FDBREI HUDABDXY R RXUS (, 7 \Bf CEGILGFRP H LGFOQQ) FHMEQIWP VR GRQ
FDKLGFRP H - GHMP LGHEZ LWRABHI DG \R WHGHBAMRY! RUAYLGHIB/SOGOGH FOGAQ) GHVCSABDING 7R\WHH \WOAMDZ H\DIV\ WH  GMUBXMRQUATXLUP HOWEXW
AVUEXMBWARD R RXY CEGILGFRP H Z HZ LAEH\XEVMAMRS 6 |HEHDOFRSRDMLIGRP H\ RQRXUXQRMMEXMGLGRRP H , QDEAWRY Z HZ LOIGRXUD
ROE-BANEGIH AVHW RQWHIP RQML D B\ Z KIFK RUGMUBMRYIQDQ  FOBREIU HIUDHGW\KDQDP IQP XP TP RXQVSHALIHGXQEHUS 6 |HEHIDOGRRP H\Y| @Y

: HLQMIG\R QUMEXMRXUGHAFRP HVR MBFNKRTHYLQDP DOHUIQMG-GW\DIN WH  GMUBXMRQUATXLU HWIQG\R DYRGERK FRERDMLGFRP H\Ef DQG\KH
ROG-GANEGH AVHW 2 XU CEGILGFRP HP D \VEWERID H AHHGRUGHMIRP HD/GHMP IGHEE 8 6 * $$3 RUGL HMAHVIQWP 1Q) EHE HHOWHUHFRIQURQR Wi CEG
LCFRP HOQG\WHIRXDOUWFHSWR FDK P D RFFXULQZ KLFK FDHZ HP D KDYHW] CEGILGFRP HIQH FRWR FDK IGZ 1 URP RXURSHID) CRIYMY | QVKFK HYHAZ HP D
JHHDMGWFDK | GZ \KOQ\E} CEGILGFRP HIQDSDMEX@U HIUDQG LG IVAL LEXORULP SRUMEGMR P HAAMKHS ( , 7 GWMEXIRQUTXLP HOV
2 XUTXDALFDARQDVD5 ( , 7 P Dy G-BHGROWHDFRXUDA R G DORSIQRVRUDGHFHUHGHHG RUILYHQ RUMBAP HOVE, WHIMKHYR DAHNZ HOFTXUWH LOFOAQ) Z WKW
UHSHRARWKHWHDR HOWR RXU7 %485 VHRXUM¥/ DQGWDQUDRIRQYI ROMY SXUSRAY

© KHQSXUKDIQ) VHRXUMY Z HP D UHD RQRSIQRQ/RUDGEHR FRXQUHD RARHIMKHUR XK VHRXUMEY RUMEARP HOVP DEHLQUADIMG R | HIQ) GRIXP HON | RUSXBRMVR
GMPIQQ) TP RY RKHMLQIV Z KHKHNXA VHEXUAEY U-SUAHAE-EWRUHTXN VHEXUMEV I RUS 6 | HEHIDOLGRRP H\E SXUSRAY WHYDDHR KA WHRXUMY DG DORWR Z KDV
H WVARRVH\HPXUMYA FROAMM TXO LHG U-DCHUBM DWHNI RUSKERAVR \WHS (|, 7 DAHARMAVOQG SURSFEHXON LHGLGRRP HIRUSKERHVR WH JURWLGFRP HVWMI, Q
DEAURY ZHP D 1URP WP HVWR WP HREBQ DG UHD XSRORSIQRQVR FRXQUHOUHI DLAQ) WHTXOM LFDARQR FHMEQ DWVHVDQGLGFRP HDVUDCHABMDAHN 7 KHIGEFRXUIR R DQ
WA RSIQRQ DBAFHRUMBAP HOWP D DGHYHD O HAARXUCELOV\R TXOWM\ DVDS ( , 7 DQGUAKOMOMLI QU LFDQWFR SRIDM GYHOI]

: HPD X\ H7 % VD/DP FHIQVR LQYHXMY DOGILDCAQ) $ JHR 50 %6 7 KHHLYQR AUHRNDAKRINY Z 1\ UASHFWR\KH TXON LEDMRQR 7945 VDV DOSABMDXAVRU
8 6 JRYHIP HOM-PUMEVIRUSKERAVR \WH  DXHARKRANHTXON LFDARQR LGFRP HRUJOQVI URP QVERIMRQVR 79/ VDVIOQVI URP \WH\DBIR U-DCBURSHW
LFOQQ) LOMAVIQU-ICEURSHWY DOGLQMPMVLOP RV HVRQUDOSUIRSHW RURKHUTXON LQJ LGFRP HIRUSXIBRAWWR WH JURWLGFRP HWAY HLQMGWR\WHDARXU
7% VD/TXOM\ LY DAFIVIRUSXERAVR WH  DRFHARMR\KHH WNYANVRW LQDORSIQROIURP BLGBL $ XD/ / 3 VEWEQMID \RWHH | HAAKDM RUSXERFV/R \WH

DXHAMMRXURZ GHIKIS R 7945 VVKRXG EHWHDMG D/RZ GHIKIS R \WHXQEHOLQ) $ JHR 50 %6 DGR WHDAGFRP HDQGJOQVIURP. RXUT %48 VDV TXDM\ 1Q) LGFRP HIRU
SXERHVR WH  JURWILGARP H\RWAR \KHH WVVHVRIW LQDQRSIQRQIURP 61GBL $ XM/ / 3 \KEWBRMD \RWHHIHAAKDM RUSKERH/R WH JURWLGRRP HVMW
00 JOQUFRIQ] HEE XVIQFRQHRAIRDZ W \KHVEINBP HAR RXUT7 965 VVKRX@S EHWHDAG D/JIDQI URP WH\OBIRUGVSRAROR \WHXEHOLQ) $ JHR 50 %6 6XFK RIIQRYY
R FRQHDHQRMEQAQ ROWH,56  DUG\KHIHFOQEHQR DAXUIGFH\WDAKH, 5 6 Z LOQRNKFFHM X FKOTBQI H\WHFRFOMBRQAVHVRUK \WHIHO
2 XURZGHIKISR  DQGUHIMRQKLS Z WK RXU7 5 6VZ LOEHUMAMAMS DOGD | DLOUHVR FRP SO Z 1K WHURIIRNRQY Z RXES MRSDUE] HRXUS (|, 7 WIMVDQGP D UAKOVQ \WH
DSSTFDARQR D H AV

$5(,7PD RZQXSWR R WHWRANR RHRUPRH756V'$ 756 P D HIDLGARP HWDAZ RAGQRAEHTXONN 1QJ 5 ( , 7 LGFRP HUL HDHSAWR® B\ \KHSOUHE (,7
YRKWH75 6 DOGWHS (,7 P XWAIRQ® HPRARWDAMH\EMADY D/D756 $ FRERIMRQR ZKIFKD756 QUA® RIQALHA® RZQVPRHWID R WHYRMY SZHRJ
YOOHR \WHWRAN Z LODARP DIFDED BHWDMSDVD756 2 YHDDCRP RHWID EHILQQQY) -DOAY R WHYDDHR D5 ( , 7 MRECDAMNVP D FROAWR RN
ROVHRXUMEVR RHRUP RIH756V 7 KHYDOHR RAULQMMVLQDQG\KXVWHIP RXQMR DAHVKHBLOD756 P D DOREHUMMRAGE. RUCHG\R XM\ | RUDQH FOMRQIURP
W XONRQ DV DQLQYHIR HWVRP SO XQEHAH, QiR HN&RP SDQ $ FW
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$Q GRPHAFT756 ZHRZQZIMED 8 6 |HHIDWHMDQGEFDOGRR HW DABIXOUFRSRDMUDM/ , QOGAWRY WH75 6 XV P MKHG-BOAMEON R IQMAWEIGRY
CFAXHGE! D756 \RIWSIUHYB (, 7 \R DAXUHKDARHT 5 6 LV \XEMAMR DQCBSURSUDMOYHR FRERIDM\E DIRQ 7 KHUXGVDBRLP SRHD H AV RQFHAMEQ
WIQRNRQ/ERE HHDD75 6 DUGIWSIUHYS ( , 7 \WDADHQRVRQGAMG RQDQOLP V GLIW EDLY $ GHRXIK Z HP RARURXULQHIY HONVLQDOGWEQLRIR)YZ W 75 6V WHHFDD
EHQR DAXUDFHWDIZ HZ L@EHEGIWR FRP SO Z W WHTP MANRQRQWHYDOHR RXU7 5 6VAVAXWHG CERYHRUR DYRGOSSTFDARQR \WH H AVH\E] GAVPOMHGIERYH
" IMGHB/SD DEGIR 5( , 7VIHIHDM GRQRADDM\ |RUWHUGXAGW] WDAVRQ AYIGHIGLORRP HILRP UHIX@UFRLSRUDIRYY Z KLFK FRX@SDGYHIHD D | HAMHYDOHR RXU
\KDUAY

7KHPOIPXP 8 6 |HEHDOGFRP H\I UDMI RUGYLGHIB/SD CEGIVR GRP FWIF WHFNKRTHY WDAHLQAYIGOY WAWWDGGHABRVLY ' LYIGHIB/SD CEGIR 5(,7V
KRZ HYHU DUHIHIHIDE QRAHDILEGH RAKHHUBE-G DM $ GRRAIK WHUHBEGS 6 |HIHDOGRRP H\Y UDMOSSIFEGIR QYIGHGLGRRP HIURP B XOUFR SR DMAYIGHB/
CRVQRAIGYHYHD O HFAAKHE DARQR! 5 ( , 7VRUGYIGHIB/SOGE 5( , 7V \KHP RUHI DYRIIEGIUDAY CESTFLEGIR U XOUFR SRUDMQ YIGHIG/ FRXG FDXVHLQMWRLY Z KR DA
LAY WKWV DG HWEAR R SHIFHYHLQMWR HONVLOS ( , 7VAR EHUHIMYHD G DMERLYHWDQLOYHWR HOVOWHWRANVR GRQ5 (, 7 FRERIDIRQ/ARD/ED. GYIGHIBY Z KIFK
FRXG DGHYHD O HAAKHYDOHR \WHWKDBVR 5(, 7V LFOQQ) RAUMKDUVR FRP P ROWREN
5 WNV5 HIWGVRWH3 URSRHG 0 HIHJ

7KHH FKDQIHUWDAR | RIWHO HLIHJFRQUGHDIRQLVI L] H5 %-FOXVHWHP DINAABUFHR 8: 0 &RP P RQG\RANP D | O(RMDM RXUFRP P RQ WRANKRTHY FDQCRAEH\VKUHR
WHP DUNHAYDOHR \WHWRAN FRMCHDIRQWWH  Z LOUHHYHIQH AKDQIHI RAWHUERP SO FARP P RQWRAN LO ARQGHAIRD Z LW WHO HIHU

, QFRICHANRDZ W WHO HIHU HIFK \KDLHR &RP SDQ FRP P RQWIRAN LWAKHG DG RAMBDACQ) LP P HADMD SURMR\WHH | HAWHWP HR WHO HIHZ LOEHARQHWGLOR
KHUIKVWR UFHYH \KOWW/R QGZ O IMKHG\KDWWR 8: 0 &RP P ROG\RANDQGFDK SD CEGILQ@K R | IIAMREIOKDMY $ FREQIO \WHP DINANMDOHR WHO HIHJ
FROUGHIDIRQZ L@YDY EDHGROWHSUFHR 8: 0 &RP P ROGVRAN DARHWP HRXUMBANKRTHY UFHYHWHO HIHUFRQIGHDIR)

$ GFICHIQWHP DBUFHR 8: 0 &RP P ROB\HAN FRXGUAXOVURP DYDUHWVR IDRRYWEH RIS : 0 VFRQIROLGFOAQ) [P RY REHAKQIV \WHSRWELON KDV
8: 0 PD QRAZRKIHYHWHH SHAMGEHHIWR \WHO HJHUDV/IBLED RARWHH WADQIASDMS \WHSRMELOW WDARXUBMGHNP D RAGHIRP Dv/DONASDAMS | RTBZ LQ) \WH
FBRMQI R WHO HIHJWHHIHAAR \WHO HIHJURQS : 0 VILCDCADOAXOVP D GRAP HAAKHH SHABIRQVR 8: 0 1 L(DCADCDENOMVRULQYHXRLY RUKHDEAMRQDG
IQMDIRQR RXUBXMCHVP D EHXQMFFHM XORUP D \BNHEQJHJRUEHP RIHAMXSIWHWDQDQWASDMS D/Z HIDVQ® HIRXVICRRY DI HAMY 8 0 DOGIWEXMGHAMWDN
DHXQUHDAG\R XV

1 \WHO HIHLYFRP SBWMG \WHHZ LGEHD@B\HR WP HEHE HQHIFK R WHAMRQZ KIEK RXUFRP P RQURANKRTHY YRM\R CESURYHWWHO  HJHUDQGWHEDMRQZ KIEK RXU
WRANKREHY HQMBG\R UFHYHWWHO. HIHFRQUGHDNRQCAMIT WAHYHWHO HIHFRQIGHDIRY 7 KHP DINAAYDDHR \KOW/R 8: 0 &RP P RQBWANP D GFICHGUQ)
DOGOWLAHHSHIRGY/D/DUAKXOWR DYDUHVR | CARY DOGFRQHNXHQ® DAKHWP HRXUFRP P ROWRANKREHY P XWAEHAGHZ KHMHAR CESURYHWWHO HIHJWH Z LOXRANGRZ
\WHORMOCP DHAYDDHR 00 0 HIHFRMGHDMRQWH  Z [A@UBHFHYHZ KHQWHO HIHLYFRP SBIMG 7 KHIRMOOYDOHR \WHO HIHFRQUGHDMRQUAHYHEE, RAUMBANKRTHY
DWHFRP SBURQR \KHO HIHUZ LOG-SHIGROWHP DINANVDOHR WHVKDWA/R 8: 0 &RP P RQGVRAN DAKDAP H
7KHO HIHJLW\XBWMRMR D QXP BHUR FRQGUWRQVZ KIFK LI QRADIM LHERUZ DYHGLQ DWP HY P DQQHJ Z RX@GGHD WHO HIHJRUDGHIHD [P SCA8 : 0 VDQGRXUCELOWWR
FRP SBIMMHWDQLDRNRY

7KHFRP SBINRQR \WHO HJHUM\XEMPAR WH\DIM CAIRQRUZ DIYHUR DQP BHUR FREAWRY , QOBAWMRY XQG-UALRXP WHFHASHALLHGLOWHO HIHS JUHP HQAVHRHU
SOMVP D WP LCDMWHO HIHS JUHP HW, Q SDMEX@U FRP SBINRQR \WHO HJHUUANXLAAKHOSSURYDOR WHO HIHUE\ RXUFRP P ROWRANKRTEHY DG UHFHSWR. AHMEO
WIXORY DESURYDY 7 KHHFDQ EHQR DAXUIGFH\WDAKHFRQAMRQAR FERUQ) Z LAEH\DM LHZLQDWP HY P DQGHJRUDADID RAKDATQH | HAAHYHARLIXP WIFH RAFXUHIH
GHYHESP HUWRUAKDQ HZ LORAMIQSLUHWDWFRXGGHD RUSUHYHOAHAHFRQEWRYY IRP EHQ) \DYLHG $ FFREQIO Z HADQGRSURYIGHDY DWKUDGFHYZ W BAGHRAR WH
WP LQ) R WHFBRMQ) Z KHKHAWHO HIHUZ LOEHFRP SBIMG DADTDNGZ KHYRXUFRP P ROWRFNKRTHY/ Z RXG UAHYHWHFRQUGHDARQI RAMHO HIHJ LI DATD
) DOXUHVR FRQUXP P DIMWHO HIHUDVXULHOW® FROMP ST RUDWDIFRX @ DOHYHD DI HAAKHSURHR RXURRP P RQ RN DQG RXUI XWUHEXMGHW DQG! LQDQADOLHKOV

&RP SBURQR WHO HIHM\XEMAAR\WH\DIM CAMRQRUZ OYHUR DQ® BHUR FROBURY LFOAQ) CESURYICE. RXUARP P RQUWRANKRTHYR \WHO HIHUDQGUWHAHSWR
AHVEQUIXDAY CESIRYDY : HFOQGRAXCLIQMAZ KHYRULL \WHHFRQAMRQY Z L@EHVDM HERAKDAKHO HJHIZ LOEHKFFHM X@ FRP SBIMG 7 KHFRQXP P DARQR \WH
0 HJHJP D EHGHD HG WHO HIHUP D EHFRQAXP P DMGRQWLP VAL | HHMAKDOWRHFRQM SDAMGE. WHO HIHS JUHP HMVRAWHO HIHUP D RABHFRQXP P DAMG DD
1 \KHO HIHULYQRAVRP SBIMG RULYFRP SBIMG RQGL I HHQAKIP VAKDQDYFRQAP SIAGE. \WHO HIHS JUHP HQAZ HFRXG EHDGYHYHD 0 HANG DG \KEMAAR D YOUHV R
UMWVDXRADME Z LW \KHI LOUHVR FRQMP P DMRHO HIHJ RAR FRQXP P DMWHO HIHUD/FRQAP SIAGE \WHO HJHS JUHP HQMQFOGQ) WHI RTBZ L)

$  RAUWEANKREHYP D EHSUYHQMGIURP WD LQ) \WHDQMASDMGEHH IWR \KHO HIHJ
$ \WHP DNBURHR RXUFRP P RQWRAN FRX@ GHRICHWLI QILFDQ®
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UBXBIRICKDP GHR\WHDGYHYHSHA-BIROR 00 | DOUHR\KFRAM X FRQMP P DMWHO HIHJ
XVEHQ) UITXUG XQGE-URHVEIQALUR® VIRV \RSD \WR8: 0 D\MIP LCDIRQIHH

LCPUHIFHR \XEWEQMICFRWV UHIMY \R\RHSURSRMHG0 HIHU \WFK DV/GI 0O DFFRXQIY) | LCDGALDCOGYMRU 1 LOQ) SUQIY DOGP DAY |HY DQG

WHDMQIROR RXUP DD HP HQWIGGHP SR HAVP D EHGYHWGI URP \WHUGD \R @ BXMCHNDGRSHDMRICP DY D/DUAKOR HIRWUHDMY \RDWP S \R
FRQMXP P DMWWHO HJHJ

$Q G LQWHFRQXP P DNRQR WHO HJHIRUDQ XFHIEQN CERAVWHFRQXP P DNRQR \WHO HJIHJRQWLP VRKHMWOQWRHFRQMP SDMGE \KHO HIHS JUHP HQWV
RULL \WHO HJHJLYCRARP SBIMS FRX@ P DMUDD DEYHYHD O HANRXUBXMCHW | LA DOUHXOV DG WRAN SUFH

7KHO HIHI$ JUHP HONFRQUBLOV SLRAMROVKDWARX @S AVFRXUDI HD SRMANCARP SN DFTXLUHURUFRXG UMXGMQ DQ. FRP SHIMY DFTXIMMRQ SURSRDCEHQ) DD BZ HJ
SUFHWDQ WP LIKWRKHZ NHEH

7KHO HIHS JUHP HONRQELQV SURYMRQAKDANKENMAMR TP MGH AFBIRQY UMMPNRXUCELOA R \RTEMQMDM NORZ LQI® HIFRXUDIHRUI CAMBMO). FRP SHICY
SURSRID: W UASHRAR DY Z UMWDY ERDILGHFRP SHIY SURSRDOUHFHYHGE! XV 8: 0 JHHID KD/DQRSSRVMQW\RRTHAMRP RAl\ WHWIP VR WHO HIHIS JUHP HOV
LQUASRQHR\XAK SURSRVID, QWWHHYHWRXUERDGR GUHRRLYZ WGLY VRUP RAI LV IWUHRP P HIEDIRQ\R RXUFRP P RQMBRNKRTHY 8 0 PD WP LODMWHO HIHJ
$ JUHP HOMQZ KIFK FDHZ HP D EHUTXUGWRSD \R8: 0 DWLP LODINRQIHHR P LOIRQ 6P LD \KH\MP LDARQI HHP D EHSD CEGILQRHYSIQAURXP IR/ \KH
0 HJIHS JUHP HOWMIP LCDMGEHFDAHR DI OUHWR RABIQRXUFRP P ROWRANKREHUDESURYDO REBZ Q) \WH SXEQF DRXGA-P HOMR DFRP SHIQY DFDXMUWRQSURSRVID
RIHKHUZ W RXUFRQAP P DIRQR DFRP SHIJ CFIXOMMMR)SURSRID

7 KRVHSURYIMRQY FRXTS GVFRXUDI HD SRAQINICFRP SHI) CFTXUHAWDAP LI KWKDYH DQLQMBMAQLFTXLCY DORUDMIQ! LFDQMEIWR RAUBMCHNI WP FRUGHI) RU
SUIRSRIQI DFRP SHIY CFIXOMMRD HYHDLL WHSRIMMICFRP SHIY DFTXUHZ DVSUEIHGWR SD. FRMUGHDNRDZ YW DKLIKHUSHMDUH YOOH\WDQWH YOOHSURSRHG\R EH
UHRHYHGRUB DT HELOWHO HJHJ RUP LIKVWHX@MQDSRMMICARP S CFTXUHUSURSRIQ) \RSD. DEZ HISUFHWOQLAP LIKWRKHEZ VHKDYHSURSRWHGWR SD. BHFDAHR \KH
DE3-GH SHOHR WHWMP LCDIRQ| HWDAP D BHFRP HSD! CEGILQAHIBQALRXP WIFHYXQGHANHO HIHS JUHP HOV
7KHSHIGOR R \WHO H.IHJFRXGSDGYHIHD Ol HAARXUBXMQHN DQG RSHIDIRYY/

, QFRIHANRDZ W WHSHIAQ) 0 HJHU\RP HR WHSOMWYZ W Z KRP Z HEREXMCHWVP D GHDY RUGH HUG-RMRYY Z KIFK FRXGS GHIDYHD LP STRVRXUBHYHHY HOQIV
FDK | GZ VOQGH SHOAY WIDEBWR Z KHKHAHO HIHLYFRP SBIMG , QDEIAWRY XQEHMHO HIHE JUHP HOAZ HOUH\XEMAAR FHYSIQ UAAMANRQ/ ROWHFRIBAENR RXU
EXMGHVSUR MR FRP SBINY WHO HIHJ 7 KRHUMEIRQVP D SUYHIKVIURP SXWAKLQ) FHIBQWDADLE WDQURNRYY CFTXULCY DOGAVSRIQ) DAV XQGHVENG) FHYEOQ
FOBABCBURVRN XQGHMEN.GQ) FHYEO! LOCAQ) WEQLRNRQY DG REHZ VHSXWAQ) RM-UDRNRQADAH@RAQWHR AT FRAHR MGV HYHDLL VKAK CRIRQ/FRXG SURYH
EHHLADD 7 KRVHUAMRIRQYP D 1P SHEHRXUIURZ \W Z KLFK FRX@S GHIDAYHD LP STRMRXUBYHOMH HILIQIVDQGFDK | BZ V $ GAMRID \WHSHIGHR R \WHO HJHUPD PD\H
WP RMQL I LEXOVRUXVARH | HRWHD UABIQ DG LRI HNY. SHYRIGHD
2 XUFRP P RQ WIRANKRGHY/Z L@KDYHD I QULFDQ® UHSXAHGRZ QHIKLS DOG YR LOMMAMD\MIHO HIHIDQGZ L@H HAVHEWIQ OXHIPHRHWHSRIFH/R 8: 0
IRTBZ1Q) WHWDQDRMRQ\WDQWH QRZ KDYHRQRXUSRIAHY

8: 0 WHANKREHYPXUH® KDYHWHUIKWR YRMIQWHHBRIROR WHS : 0 EROGR GUHRRYDIGRORK-UP DWLYDIHRAMY 8: 0 2 XUFRP P ROWRANKREHY FXUHD®
KDYHWKH U KWR YRMIQWHHBRIROR RXUEROGR GUHRRYDOGRQRMHUP DY D HAMY RXUFRP S, P P HADMY DAMAHO HIHULYFRP SBIMG IWAYH SHRMGWDARXUHOW
8: 0 WHANKRUHYZ IOFZQLESH IPDMY R WHS: 0 &RP P ROB\WFNRQDIX® GOWGEDLY LGFXAQ) WHISSH IPDMD R WHS: 0 &RP P ROB\RRNKHISE
6) 6 + REQIVE&RS |RIBZ L) WHWIQLRNRY DG RXUPXUHIWRP P ROWENKRTHYZ LORZ QLSS IPDMY R \WHFRP P RQWRFNRAMBAQI R 8: 0 IRTBZ QY WH
WIQLRIR) 6) 6 + REQIVARS KRMB/OOR \WHIMK-GOGRWEEQ 8: 0 &MV &RP P RQBWRAN Z KLFK KD/WD YRM/SHNKDUH DQG DY DUAKOVZ LOFRQMMHR FRURO
DS IPDMD R \WHARP EQHGYRIY SRZHUR WHS: 0 &RPPROB\EAN $ VARY) D/6) 6 + RBQIVARS RZQUDBDAV R WHRANBQAQ) 8: 0 &RP P ROBWRAN
6) 6 + REQIV&RS Z L@KDYHWHIEON R GAMP LGHDOFRSRDMIRNRQ/BTXLQY WRANKRTHUCSSURYDOLGFOGQ) \WHHBRNRQOUG WP RYICR. GUHRRLYDQG\WHM] HR \KH
8: 0 EROGR GUARY D) [PHXP HQMRWHS: 0 AKCMWURUS: 0 B @ZV RAMHDSSIRYOR Q' P HIHJRURKHMI QI LFDOAFRSRIDMWIQRIRY LGFOXAQ) D\DBIR
\XEWEQII DOR 8: 0 DAHV &RQHNHQ® RXUFRP P RQWRANKREHY DvDJIHIHIICP DWL Z L@KDYHBWLQ OHFHRYHUS : 0 VP DDIHP HOADQG SRIAHVONMAKHO HIHJ
WOQWH PXUHQ® H HIAVHRYHURXUP DRI HP HWDQG SRIFALHY

+H +H+ +H +H
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$ QDGHIHMGIP HQAQ DQ @M DINRQ FKD@ILQ) \WWHO HJIHUP D SIWHQMWKHO HIHJIURP BHRP 1QJ HIHRIWHRUIURP BHRP LQJ HIHARYHZ MIQ\WHH SHRKMGWP H LDP H

, VIV SRMEBIKDAFRNKRTHYP D, 1LBIQZ \MWRKOBILQ) \WHO HIHRAMHRMHMIQLRNRQ/FROM SDMGE WHO HIHS JUHP HOAVZ KIEK P D (P HXVOQGRURXU
EROGR GUHRRLYDY/GH HIDON 7 KHRARRP HR \XFK @2 \KWFDQQRABHDWKUHG LQFOEQ) \WHIP RXQAR FRIWDARADAMGZ W GH HIAQ) WHHRDP VRUDD RKMHUCCELOIAY
WDP D EHIGRAUHGLOFRIGHRANRDZ W WHOMDIRQR \WHHRDIP V|, | STQM VIUHVKFFHW XAQREEQQ) DOLQUGRIR)SURKLEMY \KHSOMY | RP FRP SN WHO HIHJ
RQWHDJI UHHG XSROWLP V \XFK DOLGMGRAMRQP D GHIN \WHFRQMXP P DIRQR WHO HIHUIQWHH SHRMGWP HUP H RUP D SUYHARHO HJHUIURP EHQI FRQXP P DAG
DOWHAU:  KHMURUGRADD. STIQNI VRIP DAKFFHMXOWVWSHR QMDNRQP D UAXOMQMI QI LFDQNRIVOQG G YHWP DRI HP HOAY DAKQNRQ QG UARXURHY Z KIFK FRX@
DGYHYHD O HAAHRSHDIROR RXUBXMQHW

WP % 8 QHRYHG6\E| &RP P HONV
1RH

WP & &\ EHMHRXUW

2 XUBMHNLVKLIK® G-BHG-QAROLQ RIP DIRQWKQRB\ |, QWHRAQY FRUHR RUBMGHW Z HWRHVHOMYHED LFOAQ) RAUSIRSUHEY BXMCHNVIGRP DIRY
DOGWDAR RUBMGHW SDNGHY DGR SXETF SR LG-ONIEGILQRP DIRQR P RIMDIHERWRZ HY RORXUCHE R 7 KHVHRXUAP DQMIDFH SURFHMQ) DG
WIQP IMRQR WVIQ RIP DIRQLY FUMFIOR RXURSHDIRYY &RP SXAMIP DZ DUH YL UIRP Z DHDQGSKIKIQ) DMFNVUP DQZ LGASUIHIG DG HIFRIDIQIO
\RSKMIFDAG : HOUHI BTTXHQ® \WH\BLIHAR DIWP SIHGR EHAKUDN D/DHP 0D RM-URLI DG DARQYZ MQWWHI LCDGADOHYIAQ) LQGAMY : HFRQMARAO P RARUDDG
GHYHES RAULQ RP DIRQWAKGRE\ QHE RN DQGLQ UDXKPXUHAVR KHS SURYHOAGHAPADGEEN OGP L DMWHUMIR XQDAKRU] HEOFFHW P H FRP SAARUYLUOAY 06
RMHUHYHMMDAARXTS KDYHDVHRXUMY LP STV HSMMHVHVHRXUMY P HDAUY/ RXULG RUP DRQWRKQREI\ DOGLQ UDXWKAMMHP D EHYXQHIEGIVR DMANVE, KIANHYRU
EUHIFKHG GXHR HP SE HHHURU P DOHDOFHRURKHUGMXSIRYY $ Q. \KFK EUHIFK FRXES FRP SURP VHRXUGHE RINV DG \WHLQ RUP DARQWRUHG\WHIHFRX @S EHOFFHMG
SXEIFO AVFRHE RIMRIMRBD 6XFK DA GVFERKUHRURKHIRWR LG RUP DIRQFRXG BAXOVWQGI DOFDIP VRUSIRHHAQIY IEEMNV XQGHDY VKDBIRMAKHSUYIR. R
SHYRTOQRP DIRY WIXDRY SHIWY QVXSWROVR RAURSHDIRVRMBEQ) DRI RUGP DIHWR RXAUUEXIMRY DUR Z KIFK FRXTS KDYHDP DAMIDCOGYHYHH | HAARQRXU
EXUCHWY WAXOWVR RSHDIRQ/DQG ! LDCADCFRYBMRY ) RUDBAMRIDAQ RP DARQROWHHUMY VHH3OWY WP $ S51\W) CRRY R \KV$ QK005 HBRYRQ) RP

: HUFRIQ] HWHLP SRUBFHR SIRMANY RXULG RIP DIRQDQGRXULG RUP DIRQWRKGREI\ Wk WPV DOGDWHMQ) LGHOM L DQGP DEILQY A EHYHRXUMY UHIDAG UMY
KDYHEHHQLQM UDMGLQR RXUUM P DEDIHP HOABUIRFHAAY © HIRSXVRQLQ RUP DIRQWWAKQREU\ DGR BHYHRXUM P HDJXUY DAERK DQHMSUMNH Z LGHRSH DM OBYHIDG 00
LAVGOOHP SR HHEYHD:  HKDYHLQSOFH YOURXVP HNRG/DOGGYHYR LQRP DIRQWAKGRE\ DGR BHYHRXUMY P HDAXUAVZ KIEK DUHDP HGDASURMANY RXULQ RUP DIRD
DOGLQRIP DARQWAKGREI\ W P VR KHS HRXUHERQ) WP YDOH I RURXUMBRNKRTHY DOGRMHUMBNKRTHY % ZD R H 0PSB WHHP HDKU/IGFOGHWHI RTBZ LQ)

T LGN WEGEDLG\ELI HMG FRQURY DQGVHRXUM | LIP HZ RV LGFOGQ) WH1 DMRID QANMAMR 6\BQELG/OG7HKRRI\ 1,67  \RSURMRWRXUHDMLRP HOV
L(FOGQ) DOIYLLXY DOIP D D P XAV CRRUDAKHQIFDIRY FRP SBf DQGUHIXOUD FKOQIHGSDAZ RUB/ SDRK P DEDIHP HQMHP DOWRXUM DQG | LU DY VR SURKRWRXU
DAHVOQG RXUCELON \R P OQEQRSHDIRY/

I XWHR \WKERRIBRKHS GAINMMGQIN DJGP DI HUMYZ MMORUHYLRP HW LFOGQ) HIEERQAGMRNDIGG UAGRQH VHRXULY LQ RIP DARQ DG HYHQW
P O HP HB YXGHIEQW P OT3HP HW

$  DIRP DOR B-UYHPUMN LCAGNVHSROH SIGLI GHEWR BASROG\R VHRXUMNY LGAGHIVIQ D WP DI DQGFRP SBIMP DQH DG LOQYRYHAHIRUH HRAYHY H \MCID
WAKQFDD B DODQG RKMHUUARXUAHY [(FOGQ) DOLGAGHIAMSROHUARIGHZ 1 RAUKLLE SOV VHRXUMY RSHIDNRQ/FHOAL

T UOXOWD PRAURUQ) DOGDAHAQ) RUR EHWHHXUMNY SIRIEP VXMQ H \MCDOSDWAVICFOGQ) DWILGSOW  WHRXUMY RSHDMRQVAHOAUDGGE. FROGANY) SHIRAF
A BHUP DMUMY DQGUMN DRFWP HONV SHIRADIRQVMIV DQG RKHAELI HAG FROURY DAFAP HON

¥ AHQAOX WP VEIRNXS SURAHWHY DG DWRADMG GMDWHMUUHRYHY SOV

¥  PHBUKSIQDRLQRP DARQWKDUQ DG DO MYRHMIDG RMHILQEGMY JURKSVARWDAZ HP D MB 1Q RUP HE CERXWWAKDIEDLI HV\SHAL LF W \KH | LCDCADOHN Y
LMY DG FRQUEXWM R WHRYHDOR EHYHRXAUW FRP P XQW DG

¥ HPS®R HWQQ DG DHHWSRIUP VOCGAHMQ A BHYHRXUW DIGA@WSUYDR FKOBQIHYZ HI CRHIQRXULQEMY
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2 XUERIGR QURRYLY UAERUEGI RURHYHHQ) P DIFLY UMY \R RXULQ RP DIRQWAKGRE)\ DGR EHYHRXUMY UMIH SRKUYDQGWHVRGYRXUSRP ST \BNHAR
P RQRUDGGP W DMWHHUMY 7 KHERDGLYEUH HGWHP L D000 RUDVGHHEGE \HIRUP DIIHP HWIQG\WH&KIH | Q RUP DARQBHRXUMN 2 11IEHU 3&,62° RQR EHHRXUMW
P DALY RUP RUHI UATXHQ® DVAKH AU WBGRHY/UATXLUH 7R DAMMAKHERDLS Z HOOR KDYHHABEQKHG DVHRXUMY DQGSUYDR. WAHIQY FRP P MKHFRP SUM-GR P HP EHYR
\HQRUP DI HP HOMFOGQI RXU, 62 DQGRXUEKIH 7HAKGRE\ 2 11 IFHU\RRHIFHEDSUYIR 1 RP DIRQWKQRRI\ DGR BHYHRXUNY P DMLY 2 XU&, 62 KDVH \MLYH
LQRP DARQWAKGRR\ DOGSRIUP P DQIHP HW SHIHTFH KDAHYHGIQWYURBI RAHERP SOQ MQFH DGKD/AKSSRUWG\WHE RP SO0 VLG RUP DNRQVHRXUMY
I XQANRQMGH

7REM Z HEHIHYHWWDARHUMY | URP LG-QIVLHG R EHYHPXUMY KDV LGFOGQ) D/DUAKOWR SUMRXVA BHYHRXAUN LGAGHIV KDYHGRAP DMIDD O HAKG DOG DHQRY
UWDRIED QNHD \RP DALIDD O HAXY LFOGQ) RUBMCHVRDM\  UAKXOVR RSHIDARQ/RUILCDADCFROGUR)

P 3URSHMRY
: HEDHOEP LQWDAYHR | LFH\STFHIQO LUHRD 1 HZ <RIN 6RAK &DRICDDG7H DV : HARQRARZ Q GDHRUXMI HOQ SK\ MEDCBURSHWNAAKDAZ RX@S EHFRQIGHIG
P DALIDOR RXUBXMQHW DG RSHDIRYY

WP/ HDBUIRAHHEAQIV

2 Q% XIXW Z HHQMIGLQR DEHNBP HY/% JUH-P HONIGGS HBDH \KHS 6HABP HY/S JUHP HOV  UARYLQ) DOFDIP VIQRXUGMDIR)Z W35 &0 $ GIMAY/ / &
31CHS5 LYHUSCBANCD COIHP HQY 3 DOG3LCHS LYH) RPHMEQ DIHP HQW 3 FRIBRAIYHD 33LGH5LYH)  3XWXCQAR\KHWMP VR \WHEHNBP HY/$ JUHP HOAZ HDIUWHG\R
P DNHDFDK SD P HYR P LAORQ\R3ICHS IYHUZ KIFK Z DVSOGIQBHBMP B 3LCHS LYHUKDVMRHFDAHG\R EHAWP MHGZ W SUNAEFH DOFDP VDS I HELOWH

| HGH.OCFRAWIRMRY 7 KHWIM FRAUNIFIROZ D/ SUVRA® QWP IWHGZ KRABUHMAERH 3LGHS LYHUDBR BHIONUKHERZ GHIKLS RUID. RMHULQMMMAMP D KRGLOD) DGO
LQMIBRAMIOSURSH IV WD/BLGHS LYHUGFHQHG FRQM H5 RURKHZ VHSURYIGHGWR XVRUWDIZ DVGYHBSHGE, RUIRUXV Z KHKMHUSXUXOQAR WH\MP VR WHP DDIHP HQW
DIUHP HNEHE HHQ\WHSOMRURKHZ MH © - HDQG 3LQHS LYHUKDYH DI UHHG\R XQFRQAUWR DD DQGLLUHYRATE®D UHBDHDQGAVAKDL HHIFK RAHUDGE RUUASHRRYH

UBUAHQBYHYI RP COGDIDQMNIY DQGOUFMP VOB HGLQWHOY KW

) URP WP H\RWP HZ HP D EHLQYRYHGLQ YDURXV G CCRDP VOQG RUDEP LQWDRYHSURFHHEQVWWDADLNHIQWHRE@Y FRAYHR RUBMCHN $ VR WHAEMR WY
I Z HOHQRAEDW R D) QMDIRQRIGIDOSIRAHEQIVRURWHERNMR RUNRZ GGIH DO WUHDAMIHG QM DARQRIGI DCSRHHAQIV Z KIFK LQRXURSIQRY LQAYIGDMm
RUQWHDIJUHIDM Z RXGKDYHDP DMIDCDGHYHH | FARQRXUBXOVR RSHIDNRQ/RUI L((DIALOCFRIGUWRY

MP 0 LOHBDIHN' DFRKUY
1RH



7OEBIR &

3%57,,
WP 0 DUNHAVRUS HIIMADQAV&RP P RQ( TXIW 5 HIWG 6 WNKRGHJO DMLY DG, WXHUBXURKDWH/R (| TXIW 6 HRXUWH

0 DINHWQRP DARQ

2 XUFRP P ROWRAN LV MG ROWHL < 6( XQ@EHMHM PERG7: 2~ $VR ) HEDOW \KDUW/R FRP P RQWIRAN Z HIH MXHG DG RANBEQ)
+ RGHY

$VR ) QY WHHZHH GO IMAMMGKREHYDQGOBSR 1P DAD EHHLADCRZ CHYR RXUFRP P RQWERAN
" IMGHBY

: HKDYHKIMRUFDD SOGAYIGHI/RORXUFRP P RQWEAN $ @G YIGHIG AVMEXNRQ/DIHDANR HGE. RAUBRIGR GUHARY LQIWAVFHIRY DIGZ LOG-BHIGROWKK
AP VDVRXUS ( , 7 \Bf CEGILGRRP H | LQDADOFRQAMRY P DOMIDFHR 5 (,7 WEMY DQGRM-UICARY WDAMWHERDIGR QURRYP D GHP UHBYDQNVURP WP H\RWP H 7KH
KROHYR RXUFRP P RQWRAN\KDUH SURSRIMRD RQD SHMKDUHEDUY1Q DOIGHRIUHE AYLGHIE/RQRXUFRP P RQWFAN * LYLGHIG/ FOCRAEH SGRQRXUFRP P RQIRFN XQBW
Z HKDHSOGI XQRXP XDWYHAYICHIE/RQOTFDM/R RXUSIHHIFGWHRN : HKDYHSOGI XTPP XOMHAYIGHIB/RQDUFDNVR RXUSUH HIHGWRAN T URP \RHUASHRARYH
@OMWR MXOFHWRAIK' HHP BHJ : HIQMG\R FRQIMR SD. TXONMD GYIGHIB/RQRXUFRP P ROWREN DGR AMUEXWMR RXUFRP P RORANKREHY D/
anemp/ R RXU5 (7 \i CEGILGRRP H RQOQDQQXCCEDLY

: HKDYHQRAMXBEDKHGDP LQP XP GYLGHIG GMUBXIRQGYHI RURXUFRP P ROWREN 6HH30WY WP $ 350\N) DRRLY DQG30WY, WP 30 DQUHPHOW' LWAXAMRQ
DUG$DOMYR ) LDGADORRBURY/DE5 HXOVR 2 SHDIRY R \WMV$S QQO6 HRWRQ) RP . IRUQRP DIRQUAIDLAQ) WH\RXUAH/R 1 XQB/XVHG | RUGYIGHIB/DQGI RU
DAVAMWRQR IIRRY Ul D) ZKIFKP D DoHYHD OIHWRUEGV\RSD GYIGHB/IQ  DOGWHIOW

2 XUMREN DU HJD) HONDQG UH IWABULY (| TAQW7 XWERP S / / & 5 HIXAWIRUQ RP DARQIURP ( TXQW? XWAERP S / / & FDQEHVHAR ( TXQWY7 MA&RP SO
/1& 32 YR 6W3DX00 1 DOG\WHUWBEKRCHOQ®P BHULY

BHRXUMEVS XWRU] H5 | RU, WXDQRHXQGHU( TXIW & RP SHODWRQ 3@Q/
2XU (AW, HOMH3@D WH ( TXW, FHOWH3 @D Z D/DFRSWGE RUERIGR GUHARLYDGIBSIRHGE. RAUMBANKREHY | RARHSXERHR HIEDQ X\\R
SURYIGHHIXW FRP SHODIRQWR DAERADGG UABIQ TXON LHGQUHRRY R ILEHY DEYVAY FROXGEQVDGRM-USHIRQIHD 7 KH( TXW , FHOYH3@OLYOEP LQMMIGE \KH
FRP SHODIRQFRP P WWHR RXUERDGR QUHRRYDQGSHP IWWHJIWIONVR BMMPRAGFRP P ROWREN UMMBAGVFRNXQW 3568V SHIRIP OQFH EDHGLZ OB/ LGFOAQ)
SHIRP DFH\KOHXQW 3368V SKOQRP KD GYLGHIG HMXLYDBOALI KW OGGE RMHUHNXW EDHGLY OB/ ) RUDGABIGBGGHAUSIROR \WH( X, FHOAYH3 @D WH1 RM
( TXW, HH3 @QVR \WHFRQRIEDAG | L(DERCOMBM HOVIFOG-GXQEUBOWY, WP R \KV$ QD6 HBRWRYD) RP
7 KHI RGBZ QY \EEGISUAHQVAHIEOLQ RUP DIRQTERVAKH( TXW , (FHMYH3@ODVR ' HAHP EHU

" HAHP EHJ
1XP EHUR \HEXUMA/\REH 1XP EHUR \HRXUWH/UFP DQQ) DYDIEGIIRJ
IMXHG XSRQH HRMHR © HIKWG DYHDIHH HAMVH | XUWUHIMKXDQRHXQGHUHTXIW FRP SHODWRQ SOQV
RAMEQEQ) RSWRYY ZDUDQN  SUFHR RAMEQAQ) ROMRYY  H FXGAQJ VFRXUMAY/UH BRMS LQWHI LUXWRSP Q
30DQ &DWHJIRU\ DQG UIKW Z DUDQWDQG UJKW R WIVEE®!

( TXAW FRP SHODINRQ SO/ CESUIRYHGE. WRANKRTGHY 2 2

2 2 2

2 2

YJRU D GHWDLOHG GHVFULSWLRQ RI WKHXIWLWQOFEORQWKYIHBORQVROVEEWR® HLQDQFLDO VWDWS®ERMY 5F
YRUP
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3HIRP DGRH* LDBK
7KHIRGBZ QY JUISK FRP SO DMRFNKRTH IV PP XOUWHREOHIME DAKP L) LOMRAGDN HHP BHU Z 1\ DOHQYHIR HWR GYIGHBY DVLL \VKFK P RXQW

KOGEHDIQMAAGLO L RXUFRP P ROUWEAN L WHURANVIGFOG-GIQWHE\IQMGOG3RRAYY 6N, Q3 36 3~ UL WHWRANWVLGFOG-GLIQWHS XWHD

,Q3 D06 LY \WHWRAWLGFOGGLOWH) 76( 1 DMV RMDIHS (,7V,@H

&203$5,6212) &808/%$7,9( 727$/ 5(7851

$ P R 7Z R+ DLERY, QrHMF HOARLS
6 3 SXWHD Q@ DQG)76( 1DHW RUDIHS (,7V,QaH
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,QCH

7Z R+ DERY, QYHIF HY&RS
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5XWHD  ,QH

) 76( 1 DHVO RMDIH5 (, 7V, Q3
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SXURKDH/R ( TXIW 6HRXUWH/E\ WH, WXHIDQGS || LODMS 3XUFKDHY

2 XUSUH HIHG KDHUSXUKDHSIRIUP CEBZ VIRAWHU-EXUADHR XS R DQDIJWIDMR \KOUW/R \WH&RP S V'SUH HIMGWRAN Z KIFK LQFOGHH
6HINVS ) [ HG\R) GDIY 5 DM&XP XDAYHS H3HP CEGI3UH HUHGE\RAN 6HUHV%) L H3\R ) GDIY 5 DM&XP XTMYH5 H3-H-P CEGI3UH HIHG6\RAN DG GHIHV
&) [ HG\R) GDIY 5 DMEXP XDAYH5 HEHP CEGI3UH HIHGEWWAN 3UH HIHG\VKDUWVP D EHU-BXUADHGI URP WP HVR WP HURXIK SUYDAMD QHIRMDMGWIQLRAIR/RURSHD
P DOHMEQLRNRY, SXUKCQARWDAQ) SDYVIQIFFREDGFHZ WS X E - XQGHUMH( [ FKDQIHS PARUE. DQ FRP ELGDIRQR \XFK P HRGY 7 KHP DOgH SUFH Q@ BHUDQG
WP LQJ R SUH HUHG\KDUHU-SXURKDAY DUH\KEMPAR DYDUHW R | CRRLY LGFOGQ) P DNANRQAWR)/ DG CESTETEMIB( & WXBV 7 KHSUH HIHG\KOHU-EXUADHSIRIUP. GRVGRA
UIDUHWHSXUKDHR 0 PLQP XP QP BHUR KDWY DQG \KEMPAR6( & UXOV SXUADHY/P D EHFRP P HFHGRAKSHIG-GDAIQ WP HZ WRXVBURUCRIFH 7 KHSUBH HIMG
\KDUHU-SXURDHSIRIUP. GRVQRMDYHDQH SUDIRQEM : HAGQRAB-EXUFKDHSUH HIHG WD GAUQ) WHWUHP RONVHIG-G' HHP BHU

2 XUFRP P RO\KDWHU-BXURDHSIRIUIP DERZ VI RAKHUSXURKDHR XS \RDQDIJUWIDMR \KOUWA/R \WH&RP SO0 WARP P RQWIRFN &RP P RQ\WKOUWVP D EH
UWBXUKDHG URP \IP HVR WP HWWURXIK SUYDMD GHIRIDAGWEQRNRQ/ RURSHOP DNHMBQLAIRYY SXAKOQWMR DWIAQ SORIQIFREFHZ MG XBY E DG E
XQEHMH( [ FOQHS AARUB. D) FRP ELCDIRQR \IKFK P HKRGY 7 KHP DQQHU SUFH QP BHUDGWP LQJ R FRP P RO\KDUH U BXURDAHY DUH\VVEMAAR DYDUHIV R | CRRY
LFOGAQ) P DNAWRGEWRY DG CBSIFTEBI6( & BV 7KHFRP P ROVKOHU-EXUADHSIRIUIP GRVRATXLUHWHSXURDHR D) PLQP XP QP BHUR \KDWY D05 \KEMPAR
6( & XBV SXUKDH/P D BHFRP P HIFHGRVX\SHIG-GDAI). WP HZ WKRVBURIGRIFH 7 KHFRP P RQVKDUHUBSXUFKDHSURIUP GRAVQRDYHDQH SILDARQGEM : HAGQRW
UWBXUKDHFRP P RO\KOUWA/GAUQ) \WHWWUHHP RQMVHIGG' HR-P BHU

WP 5 HHYHE@

MP 0 DQDIHP HOAV' DVAXWIRQDQGS QDOMVR ) [QDQADC RIAMRYDOG5 HXAVR 2 SHDWRQYY

7 KHIRGBZ QY QVPXAMRQDQG DD MYAKRXTS EH UG LOFROMGRAIRQ Z LW \WHFRQURTEDAG | LOGADONTMP HONDQG CFFRP S0 LQ) QR LQFOGHG HYHZ KHHIQWLY
$SQUBHRYRY) RP . 7KWHANROR WIY) RP . JHHDD @PMWAY DG WP VORG\ HUWR\ HIURRP SOMRYVEREHD  DQG " WPAMRY
R OAPVOQG\ HUWR\ HIUFRP SDMRQVEHEHD DG \WDMHQRAFOGGIQWY) RP . FOQEHIRXQGLQ30 DIIHP HQWY' WAXAMRQDIGS (DOMVR
) LODEADOE RIBWRQDQG5 HXAVR 2 SHDIRY/ LQ3DW, WP R RXUS QRO HBRWRD) RP . | RUWHI VDO, HIUHGS' HAHP EHU

* HHDO
: HOWHDO DY OQGFRSRDIRQWDAQYHIVLQ | L[(DIRVDQGP EIH/0 65 DOG$ JHR 50 %6 DG WURKIK RAURSHDMRIOSMIRP 5 RXQEEBROAZ HIHRHR \WHOLIH
HYIFHYR FROMHMRDOBOQVIQWHFRXQE : HOHWKRMUG DY/ DRIQMITD P DEIHE5 (|, 7 DGRXUFRP P ROWRANLY OMAMGROWH1 < 6( XQEHHMHMPERG7: 2 " H

VHHNVR GYHDIHRXUFRUIHFRP SHMAHVR XQE-UNEREQ) DGP DG LQMIMWADAM GG SUHED P HQAMIWR LQMWQRXUSRMRIRR 0 65 DUGE$ JHR 50 96 2 XUREMRNYHLY
R GHIVHUP RIHVIBEBISHURP OFH WHDYHRS 0 %6 SRMRIRVZ RV 65 DFIRWAKDQILQ) P ONANVYURGP HON DQGZ HOMIPAMD | REXMHGROFUDI) \XWELCTE®!
RANKREHUYDOHRYHARHERQ) \MP

2 (HR RXUZ KR RZ GHG\WEMADUHY 7+ 0 65 + REBQIV KRBAKHUT\WCSSURYDYI URP ) DUQHO [HOQG) WHEAH0 OF\RRZ QDQGP DQVHO 65 Z KIFK WBUWAHD
FRUCAMIOUI KVWR FROMROKHVHYLIFLQ) R DP RMDIHED0 WHRED) DIRQVR VHYIFHWHEDQLQ CFFREIFHZ W DESIFCEGIQY VDQG BN HOWVOGG WH U KR FREBAMD HH
IRAKHSHJRP DFHR VHYFLQ) DRIV \WAK D/FRIBANY SUCASOCDQGLOMAVURP. DERURZ HUDQGGMMEXNMY \WRHSD P HOMR\WHRZ GHUR WHEDQ 7+ 0 65
+ RAQIVIFTXLIVO 65 1URP WILG SOV RIICDRYAWURKIK | B2 DQGEXO! SXUADHY DvZ HODAMRXIK \WHUFDSMHR 0 65 RQEIV/IQIWVO 65 SRINRIRWDAMH L(DFH
%L 1Q 7+ 0 65 + RBQIVOORIFTXUWA0 65 RQGIY/RUWICDMGE IWZ KRD RZ GGWEMADY 5 RXQGBROMKRXIK SXUKDH/DGUHFBMHR 0 65 7+ 0 65
+ RAQIVEVQRMEURA® VHYLFHP RWDIHEIY/ QMG IWAHYIDIHY/S RXQE3 RQAR KDQEBIKEWERMID DDHYIAQ) | XQRIRQYI RAKHP RMSDIHETVXEEHBLY) WO 65
2XU0 65 BXMCHVGYHDIHYRXUFRIHFRP SHMARVIQSUHED P HWIGLQMAWDMUMI DDOWAY DOGWHO 65 DRHNVP D SURVGHR I VAMGY UMMWARRXUS JHR 50 %6
KHEILQ) ERK LQMMNDMOGGP RIS H\SWHOG UM
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5 RQEBROQMDY/ESSRYDY|URP ) DYRHO CH ) KHEAHO0 OF DG BILQAQ) LOWHWILG TXOWWUR * 1QAHO CHWRVAVIFHUWAGINCP RIMDJHEDYY 5 RXABRONV
VHYLEHRUW LODME RUSXUAKDVHG PRIV HEDVKHG | ROVOH P RIMDJHEDQVXQEHDLQ) 7+ 0 65 + REQIVIO0 65 DQGP RMDJHEDQVXQEHDOLQ 0 65 RZQGHGHR WG
SO / DMIQWHVHRQG TXOWUR 5 RAQEBROQNAIDQRSHDNY WLQ KRAVH GUHRNR FRQXP HIRWLCDNRQY/SONRP  Z KIFK Z DV HWEEQWKHS SUP DO R EHH IWRXU

0 65 SRINRIRWURXIK WHUHMUNRQRUHDBWUHR H MY ERUIRZ HYB SIRMGAQ) WHP Z [\ FRP SHIVYH UH LCDORH DG SXURKDVHP RIDIHRSWRYY 7 KHRUW LCDINRQY SDARP
DOR RWILCDMVERK | LIMDQGVHRG P R HYI RUGHZ. ERURZ HY\WWDABR CRAUH® KDYHDP RMDJHEDQWHYIFHGE 5 RXQEROQNDG BIRNHY VHRQG CH GOV R RXU

H MY FRUIRZ HY ) RIRXURZ Q0 65 SRWRIR D33Q) GHZ RUHBMUHG0 65 WURKIK RAURIWILCDNRQSDMNRP LV IQMEHG W KHEIHI DAMAMDQH SHAMG0 65 SUHED P HQW
\SHB/1QDUH LABRHHYLURCP HOADQG UHDXULAY GW FCBMUOUHDMYHWR CFTXLUQY) 0 65 \WURXIK I BZ DG EX SXUAKDHY I URP \KLLG SOV RIWLCDALY , QBEAWRQ RIWLCDIRY
AR DHIHHDD FRXQMUR FIFDORO0 65 0 65 | DUYDOHWS/MRP RYHRSSRUWR RIWICDNRQ YROP H ) RUH CP SB WHYDOHR 0 65 WSIFDD® LGRHDHVIQSHIRG/
PDONGE &Z RWICDNRQOAW DG YIFHYHID 7 KXV RIWLCDNRQ CRRYMAY SURVIGHVXSSEP HQBY \RXUAH/R - SUR WUELON \RR RAUMBFNKRCHY/ Z KLIBAIDOR KHZILQJ RXUO 65

2 XU IJHR 50 %6 SRWRIRLYARP SUMHGSUP DUO R 1L HSUWDMP RWWDIH ECANHGVHRXUMW/EDANHG B MQIGH 1 DP 1O DGP XAVICP 1O P RWDIHEDY $ @R RAUSWHSDO
DGLIQMIANE JHR 50 %6 DH) DQRHO DHRY) W33HO0 OF P RYDIHSDW \WURXIK FHWLFDMY RUFRMM DT H5P RWOJHREQIDARY/ R LQQHO CHP RVADIHSDW WURXIK
FHWIFDMY Z KIFK DIHECANHG B \KHIXODQMHR WH8 6 JRYHOP HQA7 KHP DNRIMW R RXAUS JHR 50 %6 SRIWRIRLVARP SIMHGR Z KRB SRROFHWIFDM/

© HHN\RGB® P RAHDMOYHDIHD/SOWR RAULQMXT HOAVDAD : HIHHI®D |LQOFHRAUS JHR 50 %6 \MRKIK \KRWIQGEY WP ERURZ LQIVVRKRAMUIHG DY
WBXUKDHDIUHP HV : HOOR | LGDGFHRXUO 65 \MURXIK UYROLQ) FUHEWEAMNY DG WSXUKDHDI UHHP HOV $ GAURDD Z HILQIFHRXURWIDIROR P RWDIHEDOY
WURKIK W-EXURKDHDI UH-P HONDGGZ DUHKRAHOGR FUHEW HKDYHDOR MKHEXQHXUHG G-EAMEP HD VHIRUGRRMY GG FROYHMEGIVHIRUGRMY \WHI XQBYI URP Z KLFK KDYH
EHHQDQGP D BHXVHGWR SXUADHRXUELI HADXHV DG RUI RURKHUI HHIDCFR SRIDMSXUBRAY 2 XURRQHMEGIVHIRUGRM/R P LARQIQXBNG SUCASICEDDGH
383%  Z HHUW-EDGLOI XQROWHU- DY P DMUMNY GDM
: HKDYHHBRMG\R EHWHDAGDYD5 (,7 IRUS 6 IHIHIOGRRP HVY] SXUSRWY 7RTXOM\ D/D5 (7 Z HOHUIXUHG\R P HANHMEIQLQMHIY HADQGRSHDIG) \WAWDG
DOQOOAMMBMRQUATXLUP HW : HIHGHID Z L@RAEH\VEMAARS 6 |HEHDOGRRP H\S] H/RQRXUM CEGILGFRP HVRWKHH \MIAKDAZ HOQDM AMUEXMOTR RXUGHN
\I CEGILGFRP HVR WHFNKREHY GR QRABDMASDMLQ SURKLEMMGWEQLRNRQY DQG P DQIEQRXULQMIGHE TXOM LFDARQDVDS ( , 7 + RZ HYHU FHMEQIRMMWANKDAZ HP D SHIRP
P D FDAHXVR HDLGFRP HZ KIFK Z LOIGRAEH XD LY LGFRP HIRUS (, 7 SXUBRAY ©  HKDYHGALIDAMGRHYIIQR RANKEMADUH/DY7 5 6VDYGH LGHGIQWHE RGH \RHIDIH
LQVXAK CRAYMEY ;- HOOR RSHIDMRXUBXMQHWLQDP DOGHADAZ L@BHP IWKAR P OQEQRXUH HP SIRQIURP BIMADIROXQGEHMH  $ PMEHVEIOR RXUMEMADUH/KDYH
REBIGHEWHUHXOMM CFHAY DOG CESUIRYDYWR RZ QOGP DIHO 65 DGR RWICDMDQGALHA® VHYIFHUMGHONCP RVWDIHETD/
2Q HPBEU ZHORY ZUKS: 0 MLQE DORXGFHGWDAZ HHOMIGLOR DGHIQWHDIUHP HOVRUS : 0 \ROFTXUHDOR \WHRXMEDAQ) \KDWWR RXU
FRP P RQWRAN LQDQ DEDWHAN WEQLRRY | QFRQGHRAIRQZ M\RHSURSRHG0 HIHU &RP SI) FRP P ROWRANKREEHY Z L@H FKDQIHHIFK WKDHR &RP SIQ FRP P RQWEAN I RU
\KIWW/R QGZO MXGS8: 0 &RP P ROB\WANDQGFDK SD CEGIQ@X R | ITRMRIDKDY , QDEAMRY &RP ST SUH HUHEWRANKREEHY Z L@H FKDQIHHIFK KDHR
6HINV/S ) If HSWR ) GDIY 5 DM&XP XDMYHS H3HP CEGI3UH HIHG6\RAN 6HUV%) L H3\R ) GDIY) 5 DM&XP XTMYH5 H3H-P CEGI3UH HIHG6\RAN DG
6HINVE ) If H3\R ) GDMY 5 DM&XP XDYHS5 H3H-P CEGI3UH HIHGE\WWAN I RURH\KOHR QGZO IMKHGS: 0 3UHHBHGEVRENR WHUASHRHVHINY 7KHO HIHUIVH SHRAG
R FERHLQWHVHARQG XOMAUR \XEMAMR RXUFRP P RQWIBFNKROH W CSURYDCDGG WH\DIN CRMRQR . RMHUFBRMQ) FROAMRYY LFOGQ) PR DY WHIXDRY CESURYDY

) DARUYS 1 THAWQ) RXU2 SHDAQJ 5 HXAV

2 XUCHAQAMINGFRP HLGFOGVLGRRP HIURP. RAUMAPXUMEV SRWRIR LFOGQ) \WHIP RMY DNRQR SXUFKDHSUP XP VIQGIFFMNROR  SXUKDHGQVFRXQV OGP RWDIH
EOQVKHIS | RUNDD! 1 FAQAMANGFRP H H SHOH  DVZ HODYRXUHYALQ) LGFRP H GHAR VHYLFLQY FRWV Z L@ ORMDMSUP DUKD D/DUAKOR FKOQIHY/LQP DNANQMFMNDM/
RXUILQDCAQ) FRAWDQGSWED P HQAGHHE/RORXUDKMHV , QMIAMDAVY | LCDGAQ) FRWDQGSUED P HOADM/YDY CFFREQ) \R\WHWSHR LOYHAR HOMFRGEWRVIQWH
ILCDQADCP DNV FRP SHIMRQ DG RMHUI CRRY (RHR Z KIFK FOQEHSUHERRGZ LMD AHVBIQN

) CLU9DOHO HOKU-P HQW

$ VJIQULIFDQMERWRQR RXAUDKHN DG ACHOMY DUHUWHSRWWE DAVDUYDOHDQG \WHH RUIH RUFRQRTEDMS EDDIFH \KHAV DG MBIRP HQVR FRP SUKHMYH GRW/ LGHRP HDWKH
QIO DIHAMGE | ORXDIRQY/LQP DINAABURHY $ W HHP BHU OSSR P DMD R RAUVRRCDAHN RU HORQ ARQMMGR | LCDGADOQIKP HOV
WHRG-GDNDUYDOH 6HH1 RM ) LU9DOHWR WHFRQRICDMS | LDGHDOWBM HQV LFOGHGIOWVS QOO FHERVWRQ) RP . IRUGHRUSIRY/R  YOODIRQ
P HKRERBI LH XVHG\WR P HDUXUHP DMUDCDAAN DG ACH QWY DAVDUYBOH DG CHMOYR \WHYDOONRQP RGHY NH - LCEXWARWRH P RGHY DG M QU LFEDQADXXP SRV XM HG
$ ANRXIK Z HH HRXM YOURXVKHZ) Q) WADAI LHR P M DMRXUH SRKUH\R FKOQIHY/LQI UYDOH Z HADQERWX@ HIP LDMRXUH SRXUHWR YRDMW FDAMHGE | ORXYDINRY/LO
P DINANBUFRH/
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$Q WP SRUDY AKOQJHIQWHI DUYDDHR RXUS ) 6 HRXUMEY H FOQQ) FHIEOS ) 6 HRXUMYI RUZ KIEK Z HKDYHHBRAGWHI DUYDOHRSMRY LV UHFRUGHEDVDFRP SRHQV
R CFP® XOMERM-UARP SUKHQLYHEWDOG GRAVQRAP STRARUBERWGLIGARP H W IRUS 6 * $$3 SUERHY 3* $$3 GHMFRPH W + RZ HYHU FKDQIHVIQWH
SURYIMRQI RUFH-EWRKHVROS ) 6 \HRXUMA/DUHUHFRIQ] HELP P HADMD 1O* $$3 GHAFRPH GBW 2 XU $$3 GUAFRP H W LVOORDIHRRMGE | ORMDIRVIQP DNV
SUFH/RQWHUHP DQEHUR  RXUILQDGADCDAHN OQG CCEL O BFRGHG DAVDUYDOH (FOGQ) LQMIMDAM\Z 05 DQG\Z CHONRQ DI UHP HW DG FHISQRK-UGHIYDIYH
LOAKP HON LH $JHR 796 V ROMRVR7 %5 V I XUMUAY RONRQ/RQIXMUA LOYHIHLQAMMRID XM LOMIAWDMGEN FRP P LMY HOVDQG ! RZ DG GDO\OB
FRPP W HQV  Z KIFK DUHDFFRXQIMG | RUDVGHUYDAYHWDAQ) LOMKP HQVXQEHUS 6 * $$ 3 | UYDOHRSWRQHBRMGS ) 6 VHRXUMIY 0 65 DQGP RYIDIHEDQ/KHTS | RUNDB

- HKDYHQ®P HIRXVIQMCDCFRQARY L STFHWR KHS HOXUH\KHDSSURSUDAMHWR | LUYDDHP HDXUHP HW 6LIQULFDQATIUYDOHP HDKUY DUH\KENMAMR GGG DO WA
DQGP D HP HQABMEY. DQGLBSURYDD

2 XUFQIHS JHIR 50 96 LOYHAR HYERWRIR UBRWE DVOUYDOHLY/SUAHGE. WILG SIW BIRHYDGRUB LQG-BHIGHBUAQ) YHIRRY : HIHHID UFHYHWUHRU
P RUHEURNHUDGG YHIRUDRM/RQSDV \WUIRAIKS JHR 3, 50 %6 DOGIHHID UFHYHP XEMB6I EIRNHURUYHIERUTXRM/RQDTRMHM-FXUMAY LFOGQ) LOMMWRD DG
LOMHIHIQMIMRD $ JHR 50 %6 ) RBJIHA 50 %6 WHWLEG SO SUAQ) YHIERY DG ERNHYXVHSUAQ) P RHYWDVRP P RID LFRSRIDMVXAK | CRRLYDYFRXSRYY
SUP 0¥ COGVHRQEY P RWDIHUDMY UDMUMANGHIRGY MWXH SBHED P HONSHHEY FUGWAKOR-P HONVOGGH SHAMG@HR WHVHRXUMY

: HHYDODMWHSUFH/Z HUFHYHI URP ERN\MLLG SOV EUR\HY DG SUFLQ) YHIERYE. FRP STUQY \WWRVH SUFHVR CRXDCEXURKDVH DG \OBMEQRAR)Y RAULQM DD
P RGHB( SUFH/ FOBXDME EDHGRQP DUNANREVHYCEGI DM/ DQG FUHAWS UG/ DGR HIFK RKHUERK LQPXUHADG SURUSHIRGY © HUYLEZ DOGP D FKOIBQIH YOODMRY/
IURP \KLLG SOV EURNHY DG SUAQ) YHIERWAR HOKUHWDAKAK TXRM/ D05 YOOOMRQ/ DUHIQAFDIYHR | QUYDOHD/DUAKOR \KYOTOMY : HWHDHAP DMWHI QUYDOHR
HOFK VHRXUMY EDVHG XSRQWWHP HADDR \KHI LQDCEURNUTYXRMY UHFHYHS \WEMRAR LOMEDE FAEEQKHGKIHDK DOGRYHUGHSURAHGUY

© HXM] HBGMGH SUAQ) IRURUS JHR 50 %6 D35 DVDUAKOVAHISIQDINV HSHADD WHP RIBFHEXURDAY P D D0 HDP DNFRZ QGHRWH? EG R IH)
\SUHIG 7R WHH WQAKDAKLY RFFXWYRQDYCLOE® | RUMDBIVHRXUMEV RATFFRXQIMG | RUXQEHARHI QLUYDOHRSIRY 0 HRERP LEHITHRAAR \KLY/Z RXGS EHUH GRAGLOCFRP XD
RNHUFRP SUKHLYHBRW

: HHXP DMWKHI DUYDDHR RXUD 65 XMQ) DAVFRXQMEFDK IBZ P RGHDZ KIEK LGFRUSR DM/ ERN REVALYCEG DG XQREV-LYCEGIP DD LGFXQQ) SUR.SOCEDDFH
(RMUDM JHRIUISKUFDOBFDIRY GOQ\R YOOH /79 WDMRY ) , &2 DGRM-UGDQADUIRMIMIA DY Z MVHYAQ |HH DEAY LGFRP H HIQQIVIDMYRQHARZ EDDGRHY
DQGUHFCBXUHUDMY 61 QU LFDQAXQREVHY CEBILCBXWLGFOGHSUHD P HINSHHB/ ROMRQDEWMAG\SUIG 32$6°  Z KIFK U-BUAHONMWHLGRU-P HBDVSUHIG DEG-G\R WHUMN | WHH
(DMK UH GRAKHH I HAVR DO HP BHEEHGRIMRQY DG RAHUUM LCKHIHOAQO 65 DOGFRWARVHYIEH : HREMQWKLG SOV YOODMRY LQGAMY \KUYH VDG RKM-UDYDOE®
P DUHAEDD TYXOW® \R DAHMKHUDRIEGHVR WH\L QLD REHYCEGILCEXWXVHGIQWHFDK | 62 P RG-DDYZ HIDVI LUYDOHFOIBXOMAMGE. WHFDK IBZ P RG-D
\XEMPAR LQMEDTD BABEQKHGKIHDUK, DG RYHUGH SURAHEUAY

&RQUGHIEGIMGIP HQWXVHGLQ! RIP Q) FRFOMRQY/ DG HAP DY LOSXAWAMRRXU HYHD | UYDDHP FDKUP HV / HYHD LOSXWAKK DVIQMIAMVIDMP RYHP HOV
SUED P HOM\GHHBY FUHEWRWHY DG AVFRXQNDAY CUHLCKHHQ® LI LEXTMR HWP DM & KOG H/AR K- LOSXW FDQ KDYH DML QU LEDQMH | HRARQI LUYDDHP HOKUP HOV
$ FFRAEQO \WHHLYR DAXUIFHKDARXURIP DAVR 1 DUYDOHDHIQEFDMYHR WHDP RXQVWDIZ RXG EHUT] HROWHXGP DAMVOBIRUH FKOQHR \WHHDXANV $ W
" HHPEHU R RAUNRECDAHNVZ HHFDWILLHGDY/ HHD | IUYDOHDWHN

&UMADCS FARXQAQ] ( \KAP DM/

7KHSUEDDIROR | LOCADOWIAP HONLQOFFREIFHZ K8 6 * $$ 3 UNXLYXVAR P DNHAHMIQMG) P HWDQG DAXP SWRQY EDHERQLQ RUP DIRQ DYDLOEG DAKHW HR
RXUSUBOIMROR WHI LOCADOXTAP HON LOGHMP LQQI CFFRXQIY HXP DMV XVHGLQSUHEODAROR WHWEAP HONV $ FFRXQIQ) HWP Db/ DUHFRQUGHIG FUMFDOL WH
HIXP DAMUATXLIA XVAR P DNHDAKP SINRQYCERXVP DRY\NDAZ HIHKLIK® XGPHYEQDARHWP H\KHDFFRXQI) HAP DMZ D/P DEHOGGL Gl HHQAAKIP DM/UDRIED FRXG
KDYHEHHQXVHGLQWH BRI SHIRG RURKDQIHVIQ\WWHIFFRXQIY HMP DMOMHUDRIED ONHD R RFRXUIRP . SHIRG\R SHIRGWDAZ RXTSKDYHDP DMIDOP STRARQRXU
ILCDADCFRQAURY WAXWR RSHIDIRQVRUFDK | BZ V 2 XUMJ QI LFDQATFFRXQIY SRIAHVOHGAAUE-GIQ1 RM  \R\WHFRQRIEDAG | LCDGALDONBA HOV LFOGGXQEUBOW
, WP R\MVS QOOOB FBRWRD) RP . 2 XUP RWAIMFICIFARXQIY SRTAHVIQYRYHRXU QUYDDDAROR $) 6 VRXUMEV 0 65 DQGGHUYDIYHLOQIKP HW
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7KHP HRRO/XHGE. XVAR HANP DI DUYDOHI RUS ) 6 \FFEXUMEY 0 65 DG GHIYDAYHIQKKP HQVP D SURGFH DI QUYDOHFDBXMNRQWDNP D RABHIQAFDIVHR QAW
WD) CEGYDOHRUUH GRIYHR [ XMUHI UYDOHY ) XOWHIP RUH Z KLBIZ HEHIHYHWDARXUYDODIRQP HARGY/ DUHDSSURSUDAM QG FROAMAMZ LW RKHUP DUN-/SDMA SO \KH
XVHR G HHWP HARERRILHY RUDKXP SIRQY \R GAMP LGHWHI DUYDDHR FHSIQ! LDGADOQMKP HONVFRXGS UAXOVMQD AL HAHQAAMP DMR | DUYDOHDAKHU-ERWY COM
: HXVHSUFH/RBEGHS | URP \KLLG SOV SUAQY YHIERYRUELR\HUTXRM/GHHP HGLQAFDYHR P DR DQGPAUMOAD/R \WHP HDXUP HNEDM Z KK LQSHIRG/R
P DHMEVEDIRY P D KDHUHSF-GWIRSIHE ) RUP RUALQ RUP DIRQRQRXUI UYDOHP HDXUP HWV VHHL RM  \RWHFRQRICDMG | LD DOWEAP HOV LFOG-GXQEH
30W, WP R WVSQQUBHRWRQ)RP . $GIMRDD WHNA HRERP LF DAXP SIRQ/DIG VLYW R \WHIQUYDOHR 0 65 \RLP P HADMDGYHYHADH/LOWHH
DAXP SWRQ/DUHSUAHOAGLOL RM  \RWHFRQRICEDAMS | LCDGRLDOMIMP HQWV [FOGHGXQEHUBOWY, WP R \KMV$ QOXOCE HBRWRD) RP

0 DUNHAR RIGUMRVDQG 2 XVBR\

3HJRIP DOFHOFIRWAKHI L] HELGFRP HOQGHIXW P DUNANZ DVSRUYHLO ZIK$ IHR 50 %6 GHIYHIQ) SROUYHUEDAQAKDA FHE-GRMHUKLIK FUEWNHXODW 1] HG
LCFRP HDWHIV 7KH) HEHIE HHYH WH3) G GHIYHIGDWRBOR  EDIVSRQN 2ESV R LQMIWDMPXWV BIRMY \RWHVHP L0 \EZ ® GAMIRDNY NE P DNANG
FRQEGHG\ HABYDAGLQ @IRQH SHRBINRY/ $ VDUAKOMKH\ LHERXUYHWM-BHEHS ZIW \ HOU7UDMY \ HDVGRZQ  ESV\R ZKGN  \ HU7UDAY \ IHBYGHRIGHS
B ES\WR WUAQQ) WH\ LHTS FXUYHWR IWAKR-SHXBYHOUGRH- DO 7KHG6 3 LGFUDHGE ILQWKIQY \KH\ HOUFGRHVR LWDEMP HKLIK

, QMWD YRIADWY G-FOGHGLQ ZIWWH PRONUDD HGYRDAMDWR  \ HOUMZ 05 UDAVI DRI LQRWHERWRP | L1 SHIFHQWBIRYHWH SDWE-FDIGH GG
[P SOHG YRIDMW GRZ QD/Z HD7KHIP STHSYRDMWR  \ HIURSIRQ/RY  \ HIUVZ 05 IDAVFRHGWH\ HUDV  ESV GZQ  ESVIURP \WHHIGR DGMWEHBZ LW
DYHDIHGYHRYHAWHSDWAM\ HILY 50 %6 VUHIB/UASRQEHG SRUYHD \RWHGHFOCHLQ YRIWDY \WHWM-BHAQ) R WH\ LHBPXYH DOGGP OGP PRH P ODIHY
5(,7VOGWH* 6( V 7 KHQRP LCDDSUHIGI RUPXUHWFRXSRO50 %6 \WKWIHGE.  ESVWR  ESVMR\KH\Z 05 PXYH Z KIGIRSINRQ DOWMMG\SUIG/I LQMKHG — ESVMMKWMUDA

ESV 7KHY%BRP BHJ 86 0 %6 , @3 JHHDAGIQIERNMUMOR IRJ H FHHEQ WHUIMOR ERKWHS 6 7UDXY D68 6 &RERDM, QARVDN 0%

UASHRAYHD

" HP DQGIRU0 65 Z D/MARQY \WURXI KRXWH\ HOLUZ WY EDQN DQG QRQ EDON RUJLCDAY M LQJ R DEG\RWHLO 65 KREBQIVAR LGRU-DHP DNANKDUH DG JHHDMP RUA

RULCDARQUAYHXH $ VDUAKEND 65 SUFHP XGISOVUHP DGHEQHONHUSHIN GYHY | XUKHUHIOR-GE IGRUDFGHIIAHR R UFBMUIQ) WH\P DOSHA-QEIHR GO/KDA
Z HHHDIEEBWR EHUHLCDRG ©  KIGISUHED P HNSHHB/IRUGHSD RMR WH P RH GOQVSIANHGXS VCRYH DA | RUGZ HAUDMP RMDI HET/UHP DGHGEHBZ. KMRLIEDD
DHIIHY SIRMAQ) DVEG LQG\R G- D5 006 YOODMRYY , QUEAWRY WHRYHIDKIHR VHURAD GHIONXHNBDOY WP DGHE QHOUKIMRUFDOBZ VDADRXEG
) XQAQ) IRU0 65 DOUGE50 %6 WHRXUMEY UHP DLQHG WEEGY DG DYDLOEGI GAUQ) WURKIKRAWKH\ HIU5 0 96 WEXURDH\GUDB/JHHDD WQIHGIWRP 62) 5 SOVORKG R
ESV
/ RRN.GQ) DKHIG \SUWHIB/IRUS JHR 50 %6 KDYHQRZ 1XCD WMFHGWHUZ LGHIQ) RHAHSDIAKUHHSOM HIY GDQ) \SUHDG/KIMRUFDT UFK RQVRP HP HDAXUA GNH
8 6 7UDKY EDH32$6 |RUH CP SO WIQUYHYX\Z CBVIQSHIRGYZ KHQWH* 6( VKDYHEHHQIRNH $ V50 %6 \GU-IB/KDYHQRIP O] HG \WHSRAMIO RUP RUHIKMICQ)
DOGUAKANY ERRN YOOHEHH VR KREQI 50 %6 KDVEHHQMIQI LFQ® WEES SRMDHG* 6( BX LQ) DIGRURKHUXMBSRIR CRIRQ/OIP HSDAKSSRWY P RMDIH
\SUHIB/FRXGNH-5 \SUHIBAN KWIG QP WWHUZ L[GHICQI QUM R VAHTURY : HH SSFAAKDAGP DQGIRU0 65 Z LOWHP DOWRY [P RY WHRWICDIRQ DGLOYMARU
FRP P XQUNYDQG WP DIQEXAMK ROWHSOLUHG SRUNRIR FROAKAMROR 0 65 OQG$ JHR 50 %6 7KRXIK50 %6 \SUDG/KDHWKIMHG WHSOUHGFROMKAIROR RXUGZ
P RMGDIHUDMO 65 Z W50 96 JHIH.DA DMERRHUMN CEXVMG WMO/Z WK GZ HUH SHRAMS YRODMY WHDIYHWRS 0 %6 SRWRIRVZ WNRXVO 65

7 KHIRTZ 1Q) \BEGISURVIGH\WHFDW 1QJ YDOHR RAULQHWRY HVERWRIRE\ DAHMVSH

GRIOW/IQWRAMQGY " HHHP EHU " HHP EHJ

$JHR 50 %6

0 RVWDJHWHYHAQ WKW

2 \KHJ 2 2

7RID
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3U-ED, P HQSHHB/DOG YRDWDN GXHR LOMMANDAY

2 XUSRWRIR LV \XEMR/AMR P DMWY SUP DUKD LQMBWADMUM COGSUHED P HAWN : HSOURXUO 65 DOGLQAMMARID $ JHR 50 96 SRINRIRZ W DSRMRQR RXU
$JHR SRROSRWRIRWRR IVHAIM * XUQ) SHIRG/R GRIDICQ) LQMIWNDAMY/Z W UMY SBED P HINSHE/ WHP DINANDOHR RXUS JHR SRRYJHIHIDW LRBDA/DGG
WHP DINAAYDOHR  RAULQMIMRID VHRXUMI/OQG0 65 JHIHIDW GRIDHY 7 KHIQHYHUHDNRQKLS RFFXYZ KHOLQMI MWD/ UNHDQGSUHED P HONVI DD3WED P HONDM/
IRAKHO 65 SRWRIRIGFUDIG\R ~ RYHAHWUHP RQWHIGG' HRPEHU Z KIFK LV FRQUMMOAZ LW \WHXQYHYHR P RADIHED0VZ LW MP LOUFRXSROUDM/
SUP DUO GHRGZ HUP RMGDIHUDMY , QDEAMRQWR FKOQIHVIQLQMIANDMY FKOQIHVIQKRP HSUFHSHIRWP OGFH N HP SB P HOWP HFVDQGJRYHEP HYBURIUP V [P RY
RKHUP CRR-FRQRP LE | CRRY FOQDH HAVBWED P HQAGHHDY ©  HEHIHYHRXUDRYH SRUNRIR P DD HP HWTBSURTFK. LGFOGQ) RXUDKHVHBRNRYSURFHN SRIMRQ/XVAR
UWASRIG\RDYDUHNV R P DNHAFHTURY $ GRRXIK Z HOHXTEBIVR SUHEFAVXWUHLQAMNDMP RYHP HOV RAUMMDM\ R SOUQI 0 65 Z1WK$ JHR 50 %6 Z W DIRPXVRQ
P DL YOURXVDXRADMG UMY LFOGQ) LQMIAWDM SBED P HOMFUHIWP RVWDIH\GUHIG DG LCDGAQ) UM LVIQMIGG\R JHHDMWEEGISHURP DOFH BHDAHRS 0 %6
SRUNRIRVZ LKRVD 65 Z W DEZ GYHOR VHMMYIW R KD HVLQWH\ LHBEFXYH SUHSD P HOVDQGLQAMMNDMA FBV

7 KHIRGBZ QY \EEBISURYLGAWKHWUHH P RQK DYH.D HFRGAWRDOSUED, P HOADM 3&35° H SHIHFHGE RXUS JHR 50 %6 OJG0 65 GAUQ WHWUHP ROMVHIGG
CHRPEHU DQG\WHI RXULP P HADAMY SUFHEQ) TXOWMY

7KUHO ROMV( Q&G
" HP EHU 6FBWP EHJ -XCH 0 DK " HP EHU

$JHR 50 %6
0 RWDIHVHYAQ WKW

2XUB JHR 50 %6 DUHSUP DUO FRADMDT] HGE 11 H5 UDMP RIDIHEDRY 2 XU JHR SRUNRIR DOR LGFOGH/NHRXUMEYZ W LP STAVBHED P HYBRMAIRY [FOGQ)
®Z HUGDQEDDGFHY VHRXUMA/ FRODMDT HSE, GOQVR GWAKDD LQLQWDOSUKHSICEDDRH  KLIKHY 79 V \FRXUMAYFRIDMUD HGE\ GOQ/Z LK/ 79 VIUDMADD
RUHDTOR FHVEQJHRIUDSKLF FRFHOADIRYY GOQAMHRXUGE LOMWRURZ GHG SURSHWAYVDQG®Z HU) , &2 \FRWY: HDORKRGSRRYEDAN-GE $JHR P XQWICP O
P RO HETRV/DQGK: EUG DEXWEES! UDAMP RWIHEID 2 XURVHIODIRFDIROR $ JHR 50 %6 DGKRBQIVR SRRYZ WW\SHALLE FKOUIRMIMIPYDH YLHZ HELQWHFRQM W
R RAUDJJBIDMSRINRIR DA\  LGFOGQ) 0 65 DQGUHIDAMG GHIYDIYHKHEILQ) LOXKP HQV $ GAMREIDD \WHVHBRNROR VHRXUMEVZ [\ FHYSIQ DX/ LV GUYHDE WH
SHFHYHEUHDWYHYDOHR \WHVHPXUMEY Z KIFK | CRRYLOWHRSSRWQUWA/LQWHP DNASOFH WHFRWIR 1 L(DRQ) DOGWHFRWIR KHEILQ) LQMIADA SWED P HOAMFBGEW
DOGRM-USRWRIR UMY $ FFRAEQIO RXUS JHR 50 %6 FOSMICDIBFDIRQUH GRVP DI HP HOAY| Bf LEGICESURIFK R LQYHXY LOWWHP DUNASTFH
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7 KHIRWZ LQ) \BEBY SURYLGHWHFDW 1Q) YOOHR RXUS JHR 50 %6 SRINRIRE XQEHOLQ) P RMDIHEGDQUWDMWSH

"HFHPEHU
*URVVHLIJKWH G CHLJIKWIE
3ULQFLSDO " HLJKWHG 3WSD\PHQW $YHUDJH $OORZDQFHYHUDJH |
CRIOWIQWRADIY &XWHOW )DF&DUU\AMOIXISYHUDJH &35 3BRWHFWHG&RXSRQ S5DPRUWL]HG &BGWW /RGIHY PRQ)
$IJHQF\ 58966
HDU )L[HG
2 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2
2
2
2
. 2
2
2WKHU 3 , 2 2
,QWHUHVW RQO\ 2
$JHQF\ '"HULYDWLYHV 2 2
7TRWSDE QF\ 50%6
"HFHPEHU
*URVVHLIJKWHG CHLJIKWIE
3ULQFLSDO " HLJKWHG 3WSD\PHQW $YHUDJH $OORZDQFHYHUDJH |
GRIW/IQWRADJGY &XWHOW )DF&DUU\AMOIXSYHUDJH &35 3BRWHFWHG&RXSRQ S5DPRUWL]HG &BGWW /REGIHY PRQ)

$IHQF\ 58Y66
HDU )L[HG

2WKHU 3 ,
,OQWHUHVW RQO\

$IJHQF\ '"HULYDWLYHV
TRWSDE QF\ 50%6
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2 X0 65 SRWRIRR | HY DMORYHVSUHIG/DQGKDYP 0Q UMN UHGHQ) FKOIRMIMIFY Z KHYSOWHGZ W RXUS JHR 50 %6 SRWRIR 7 KHIRZ LQJ \BE®GI\XP P DU} H/
DRI UHIDMG W \KHB 3% R GOQVXQEEHDLQ) RAUO 65 SRWRIR I RMHWUHP RQMVHEGG' HRHP BHU DG WHIRXULP P HADMY SUHRHAQ) TXOWY

7KUHHO RQMV( QGG
" HP EHU 6FBWP EFU -XCH 0 DK " HP EHU

IQWRADQGY

8 3% DAHILQQQ) R SHIRG

3XUAKDH/R P RUDIHHYIAQ) WKW

2 WIDIRQDGHTBMHR P RWDIHVHYIAQ
WKW

60BVR P RMSDIHVHYLIAQ) WKW 2 2
BRHXBGSD PHIV
3UENG

2 \NHUFKDQIH/
83%DMGR SHIRG

&RXQMSOUVH SRXUHDQGEYHDIHWDIR
: HP RQWRUFRXQMSOMY H SRKUHIP RYWWRXUELRNHU EDONGQ) DOGGAQ) FRQMSIMAVRODAI® EDAY ;  HEHIHYHRXUBIRN-UDGG EDQNG) FRXQMSOMEYDHZ HD
FOBABD HGRUIDQ) DARYY/ DUGZ HDMP SR P D HRXUFDK EDDGHHY CFURMNHHRLU D] DARQAR UGFEHRXUH SRKUHWR DD MQIGIFRXQASDW
$VR' HHPBEU Z HKOGHQAMSGLOR USXUAROHDIUHP HONZ MK FRQMEDWY R Z KIFK KDGRAMBQEQ) EDDRHY , QDEAWRY Z HKHB\KRWIG B
WP ERURZ LQIVXQGHUBYROLQ) FUHEWIAMNY Z DHRAHOH/R FBHEWOGE XQHRXUHE ERURZ LQIVXQGHMHIRUGRM/ DG FROMMEGMAIRURM $ VR ' HHP BHU
WHG-BWR HDAWY UDAR | XQEQ) RXUS JHR DOGQRO$ JHR LOYHKR HQWHRXUMEY 0 65 DG UHDMG\HYLAQ) DGYDGRHYDGG P RMDI HEDQVKHIS | RUMIB! Z KIFK LGFOGH
XQHXUG ERURZ LQIV XQEHNHIRUCRAN DG FROYHWEGIVHIRUGRA Z D/
$VR' HHPBEU Z HKHS P LARQIQFDK DUGFDK HIXYDBON C5SI IPDMD  PLARQR XCBBGIHE$ JHR 50 96 OGP LAIROR XBOEIHE
QRO$IHR XM $ VDUAKOVZ HKDGDQRYH.ITHANP DM XQMHGERIRZ 1Q) FOSAW RORUXBBGEIHGHRUMIVR 59K IPDAMD  PIARQ$VR ' HAP B
ZHKHGSSH IPDMY  PIARQR X@BBGEIHG0 65 OGP LARQR XBBEIHGHYAQ DEDHY 2 YHDDRY' HHPBU ZHKDG P LARQXQMG
FRP P WG D06 P LARQXQMGXEFRP P IWKGERWRZ LQ) FOSCAWRQO 65 (LD | CAOMY OG P LARQIQXQVHGFRP P WWGERWRZ Q) FOECAW RQVHYAQ)
DOYDIFHILCDAQ) ICAOMY $ VR ' HAHP BHU ZHKHGSSH IPDAMY P LARQR XEBGEIHEP RWIIHEO/OGKDG P LARQXQM-GFRP P WG ERURZ LQJ
FOSOAW RORXUZ DHRAHMHR FUHGEWIGE P LARQXQMHGXFRP P WG ERRZ 1) FESCAW RQRXUGIQU-SXURKDHDI WP HOA* HHIDD XQUHGERWRZ 1) FOBCAW
PD EHWHUAXOWR RUHBRIRQQRAR XM HAHMIQILQIGAQ)  D/Z HODVGHD VIQWHWP LQJ LOZ KIFK IXQAQ) LVSUIRVIGHS LUK | LA HNRDMDCRAKHITEON R P HAW
GUEHHDI LEL@N WXL HONVI RANSHAILEWSH/R DAFWFDRY

: HOORP RQRUH SRKUHR RO 65 FRXQMSOMEY : HP D BHUTXUHGWR P DNHU-SUHQBNRQY DG Z DUDQNA/MR LOMIRLY LOWH GO/ XQEHOLQ) \WHO 65 ZHRZQ
KRZ HYHU\RP HR RXUO 65 Z HMSXUADHERQDELXUFDMGEDY P HIQQ) WHU-BUHBINRQ DG Z DUDQI REQ DR/ WP DQZ W WHVHIBU | WHU-SUAHBNRY DG
Z DUDQNAYZ HP DNHSURYHVR EHLCCFRXUDM Z HP D EHREQ DAGR UBXUKDHAHIEOQP RISDIHEIDY Z KIFK P D 1P SCRARHSUR MIELOW R RAUSRWRIR $ GRRXIK Z HRBEQ
P LU SRR/ DQG Z DUDQNVI URP \WHFRXQAMSOY | URP Z KLFK Z HOFTXLUHGWH UHBYDQADAHAMI WRVHU-BUAHQBINRQY DG Z DUDQMV R GRAALA® P LLIRMKRHZ H
P DNHVRWHLOYHWRU RULL Z HDUHXEGIR HY RUFHWH U BUHQBINRQY DQG Z DUDQAY DI QAMWHFRXQALSDMY | RUDYOUHIV R UDRQY LFXAQ) WHI LDRLOCFRBWRORU
IQRYHR R \WHFRXQAMSDWY Z HP D GRAEHIEGIVRVHHNLQGE-P QILFDARQI URP RXUFRXQIMSDOMEVI RUDQ GAWHY DNIEXVEEGIVR \WHEUFK
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$VIRHVHYFHUR UFRGIRURXUO 65 DWHV Z HP D EHUTXUUHG\R DGYDQRH SUCRLSOCDQG QMG P HMRVHRXUMNY KREHY DOGLQAP MK DOGLOXUDGFH
SO P HW\R GROCDAKRUMY DQG LQAUDFHFRP SDQHYRQP R HEDOAKDADHLO! RIEB-DUDFH GHIQNHR RUGH DAV HOWHUASROUE® RUIXQEQ) \WHHDEYDRY
SRMNID | RUDQH WG-GSHIRGR WP H EHRHUFHYLQ) UHP EXWHP HQWURP ) DQQHO CHOQG) UWHEAHO0 OF 6HYIAQ) DGYDERHYDHSURIN FDK | GZ VIQWHHHOAR DETD
SUGASIOHBANR) R RUHFBRKUH DG XGP DMAOTXEDIROR \WHU-DCHWEA RZ GHG SURSHWY WXVP DNGQ) \WHUFRTRNRQUDRIED DX : HOUHDOR DKEVHYIFH Z KIFK
P HDQ/Z HVHYLFHEOQ/RQEHDD R LG SOV FOHWZ KRZ QWHXQEHDLQ) 0 65 BLERHZ HER GRARZ QWHUIKWRVHYLFHWRHEID Z HAR RABFRIQ] HOQO 65 DRV
| RAKRVHEDRVLQRXUFRQRIEDAG | LCDGALCONBAP HOV $ VDVEHYFHU Z HP D EHREQIDAG\R P INHVHYLALQ) DEYDRHY KRZ HYHU DGYDGRAY/ DUHIHHDD @P MG Z W
UHFRYHIHVWSFDD IRBZ Q) Z WO @V $ GAMRDIM RXUH SRKUHWR | RIFFBRXUH UHDAG FRAV DG GV LY JHHIDD P MMGLQRXUNEHYLAQ) UHDMRQKISVILYHD
WRHUMYOHHEGGE WHRZ GUR \WHO 65

2 XUREDHYLFHGP RWDIHDXHVARQIMR P RYDIHEDQ/XQEHOLQ) RXUO 65 DAHV R EDDFHKHINP RWDIHGOO/RZ GHGE \MUG SO/ DG VEHMBGE XV
RI EDDRFHKHHAP RWDJHEDQVRZ QHGE. WLLG SO | RUZ KLFK Z HOPADAHYIAQ) D3P LQMADARL \MEVHYIEHGE, DSSURSUDAMD QFHQHGWLLEG SO VEVHYFHY  RULCDAG
RUSXURKDAHG P RAID) HEDQY KHIS | RUNDBIDABHURG HG DOGRMHUDWHN 7 KHI RTRZ LQ) \BEGISUMHIMKHQ® BHUR GO0V DG XSG SUCASICEDDGRHR WHP RVSDIHDAHN
IRUZ KIFK Z HP I HWHVHYIAQ) DVR ' HRHP EHU 0 HHPEHU

" HRHP EHU " HAHP EHU
8 QBOG3UCASDO 8 QBOG3UASDO
GRIDW/IQWRADQGY 1XPEHJR / RDQV YODHH 1XPEHJR / RDQV YDODHH
0 RWDJHHYAQ) WKW
6XBEVHYHQ)
6HYVHAQ) DEP LQDRU
0 RVIDJHEDQ/KHG | RONDBA
2 \KHDXAHNV 2 2
7REDHYFHGP RVSDJHDXHN
6XPP DU R 5 HXOVR 2 SHDWRQ/DQG) LDCADOR RQAWR)

2 XUERRN YOOHSHUFRP P RQ\KDHIRU8 6 * $$3 SXERHW/Z D/ DN HHP BHU DRLRHDHIURP SHIRRP P RQ\KDHD/S HBWP BHJ DGD
GHRHOHIURP SHURRP P RQ\WKDWKHDN HRHP BHJ 7 KHUWHLQERRN YOOHI RAWHWUHHP ROMWVHGEHG' HRHP B ZD/SUP DU GIYHRR VHYAQ)
LCFRP HDQG P DUN R P DUNHAI QY UHRI Q) HE RQLQYHWIY HOAHRXUMWY SDMND RIVANA - QHAP DN VR P DINHARWH/RQO 65 DGAYIGHIB/GFOUHG 7 KHGFIHLIQBERRN YOOH
|RUWH\ HOUHG-G' HRHP BHU Z D/SUP DUO GIYHQE \WHOM DNRQVHABP HQW SHOHR P LARQWDAZ DV UHFRGHGLQFRIHRANRQZ W WHURROMRQR RXU
QMDMRQZ W 3580 $GMHY/ / & QHAP DN \R P DINHARWH/RQO0 65 DOGAYIGHB/GFOUHG SO RIVHAA \HYAQ] LGARP HDQGQHAP DN R P DI DQVWHRIQ] HG
RQLOYHXR HQNVHXUMWY ) RUNXUKHUGHEY UH DA Q) \WHQM DNRQVAMBP HOMHRIQ] HS LHHAMR 1 RM &RP P W HQWVDQG & RN HAH\R \WH FRQRIEDMS | L(DADD
VB HQV LFOG-GIOWIVS QOB HBRWRQ) RIP . 2 XURRP SUHKHQUYHLGRRP HDAMEX\REGI\R FRP P RQWRRNKRTHY Z D/ P LAORQDGFRP SIHHMYHRW
DAEEXNEG R FRP P RQWRFNKRGHY Z D/ P LRI ROWHWUHHDQG\T HYHP RQMVHGG' HRHP B UHSHRAWYHY DVARP SDHGWR ARP SUHKHQUYH®RW
DMIEXREBIVR FRP P RQWRINKRTHY/ R P LAIRQ DG FRP SUHKHULYHLGFRP HDREXUIEGI\R FRP P RQWRRNKRTHYR P LARQ! RUWHWUHH DGR HYHP RQKVHGHG

' HRPBRU UAS-RAIHD
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7 KHI RGBZ Q) \EEBISUAHQMKHFRP SRHIWR RXUFRP SUHKHOUYHLGFRP H RW | RAKHWKUHHDQGE HYHP RQMVHIGG' HR-P EHU

LQWRA\DQGV H AHSWSHUMKDLHDP RXQW 7KUHO ROMV( Q35
, QFRP He\MWP HQW DD ' HAHP EHJ

<HU( Qa5

XDQWG
1 HNQMHMWH SHOH
, QMMHWNGRP H
, QMWW SHOH

1 HAQMIWY SHOH
1 FAVHUMELQ) LGP H
6HVAQ LGFRPH
GHYIAQ) FRW

1 HVHYIAQ) [GFRPH
2 WH BW LOFRP H
1 RWRQLQYHXR HN-RXUMEY
/ RW JOQRQHYIFLQ) DAHWV
* DQ AW RYGHIYDIYHLQIKP HW
* DORQP RWWDIHEDQ/KHT | RIVDIB!
2\WH W LGFRP H

7RECRNH BW LFRP H
([SHWH

&RP SHODNRQDGEHH W

2 \WHURSHDIY H SHOHY

/ W DMRQVHIABP HOM SHOH 2

7RIBCH SHOH/

,GFRP H ®W EHRHLIGRRP H\E B/
SURYIMRQI RULGFRP HW[ K/

1 HNGQFRP H BW/
" IYLGHIB/RQSUH HUHG RN
* DQRQUASXUKDHDQG UAMHP HONR SUH HIBHG RN 2

1 FNVGW LOFRP HDMAEXWEBIVRFRP P RQWRANKRTEHY

YDIE QW HIQQIVSHIZ HIKAGDHDIHFRP P RQWKDH
" LOWG GW HUQQIVSHIZ HIKWGDHDIHARP P ROWKDA
" LYIGHIG/GHROHG SHUFRP P RQWKDUH

&RP SUKHMYHLOFRP H BW

1 PR H BW

2 WHUFRP SUKHLYHIGRRP H BW

8 QU H3J0Q AW RQDYDMEG! | RUNDBIVHRUMEY

2 WHUFRP SUKHOUYHLGFRP H GRW/

&RP SUKHMYHLGRRP H BRW
" YIGHIB/RQSUH HIHG RN
* DORQUBXUKDH DG WM HWWR SUH HIHG\WRAN 2

&RP SUKHMYHLOARP H W DAMEXWEGIVR FRP P RQ WRANKRTGHY




7OEBIR &

5 HKXGOVR 2 SHDARYY
 QMHWGRP H
, QMICFRP HG-FUDHG\R P LAIRQDG P LARQ! RAKH\KUHHDQG\E HYHP RQWHIGG' HH-PBHU IRP P LARQDG P LAIRQI RAKH

\LP HSHIRG/1Q SUP DO GHWDGFUDHIQ$ JHR 50 %6 SRWRIRMV] H GRIDHSXVIHR HIHRWHD BRIRZ H58 6 7D VHRXUMHY XQEHJURYHYHW-BXURKDH
DJUHP HQARBQCRANRYY DG EZ HIRYHDWUDMY HUHE RQEIN DG P DJILQ CHRXQNEDDICHY

QAW [ SHOH

| QMIWV] SHOHGFUDFG\R P LARQDG P LARQI ROKH\KUHHDG\E HYHP RQNVHIGG' HAHP BHU UASHAYHD [P P LAIRODG
P LARQI RIWHVP HSHIRGVIQ SUP DO GHW GHRIHDHYIQDHDIHERWRZ 1QIVRAWWEEQ) RQWHEZ HIS JHR 50 %6 DJG0 65 SRWRIRY DvZ HODVWHEZ HJ
1 HYVQMHIWGRP H

7 KHIRTBZ LQ) \BEGBV SUAHAKHFRP SRGHOVR QMNP HDQG DH DI HGHADKHN IHBHLGHGE. DXHMSH WHFRP SRHOWR LQMIAW SHOHDQGDHDIHFRWR
I XQB/ROERURZ LQIVIGFXUIFGE. FRADMIONSH DQG CHAQMAXNGRP HDQG DYHID HGHAQMAWYSUHIG RAKHWKUHHDQG\E HYHP RQMVHIGG' HRHP BHU 58C

7KHH ORQWKYV (QGHG 'HFHPEHU <HDWGHG 'HFHPEHU
, /AW IHWHOG &R | , /W IHWHOG &R
P SYHUDIH %D QR s naVhxooy™ " $HBDIH %D QR e s HaVhxQ GV

,QWHUHVW HDUQLQJ DVVHWYV

$YDLODBMO HRVYHFXULWLHV
ORUWJDJH ORNV@WVHKHOG IRU
5HYHUVH UHSXUFKDVH DJUHHPHQWYV
2WKHU
7JRWDO LQWHUHVW LQFRPH QHW DVVHW \LHOG
,QWHUHVW EHDULQJ OLDELOLWLHV
%RUURZLQJV FROODWHUDOL]HG E\
$YDLODBMMHO HRVHFXULWLHV
$JHQF\ '"HULYDWLYHV
ORUWJIDJH VHUYLFLQJ ULJKWV DQG DGYDQFHV
ORUWJDJH ORN@VHKHOG IRU
8QVHFXUHG ERUURZLQJV
6HQLRU QRWHYV
&RQYHUWLEOH VHQLRU QRWHYV
2WKHU
7JRWDO LQWHUHVW H[SHQVH FRVW RI IXQGV
1HW LQWHUHVW H[SHQVH VSUHDG
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7KHH ORQWKYV (QGHG 'HFHPEHU <HDQGHG 'HFHPEHU
9 H/AWV IHWHOG &R I [ /W IHWHOG &F
CRIMWVIQWRN\DQGY $YHUDJH A]DP&F% ([SHQVHXQGV ¥R 1 A]D,odDF ([SHQVHXQGV

,QWHUHVW HDUQLQJ DVVHWV
$YDLODBMDHO HRUHFXULWLHYV
ORUWJDJH ORIWV@PWKHOG IRU
5HYHUVH UHSXUFKDVH DJUHHPHQWYV
2WKHU

7RWDO LQWHUHVW LQFRPH QHW DVVHW \LHOG

,QWHUHVW EHDULQJ OLDELOLWLHYV
%RUURZLQJY FROODWHUDOL]HG E\
$YDLODBMDHO HRUHFXULWLHYV
$IJHQF\ '"HULYDWLYHV
ORUWJIDJH VHUYLFLQJ ULJKWV DQG DGYDQFHV
ORUWJDJH ORIV@PWVWKHOG IRU
8QVHFXUHG ERUURZLQJV
&RQYHUWLEOH VHQLRU QRWHV
2WKHU

7TRWDO LQWHUHVW H[SHQVH FRVW RI IXQGV
I1HW LQWHUHVW LQFRPH VSUHDG

BBEBBBBBBBBBBBBBBBBBB

$YHUDJH DVVHW EDODQFH UHSUH%)BQWF XOYIHVYIDHW D@E W HBBIARVAWS RIQG SULQFRCGB ® @ B ALHYFHIRR B R8I
<LHOGNM HR@F\ '"HULYDWLYHV QRW VKRZQ DV WKH UHODWHG LQWHUHVW LQFRPH LV LQFOXGHG LQ ORVV JD

<LHOGV RQ PRUWJDJH VHUYLFLQJ ULJKWV DQG DGYDQFHV QRW VKRZQ DV WKHVH DVVHWV GR QRW HDUQ L

7KHIGFUHDHIQ\ IHB/RO$ ) 6 HRXUMEY | RAKHWKUHHDQG\ HYHP RQMVHGHG' HAHP BHU DVFRP SCUHG\R\WHVEP HSHIRG/LQ ZDVGIYHDE. (HADBVR
BZ HUFRXSRO$ ) 6 VHRXUMY Z KIFK Z D/SOMDID RIVANE \IKW® KLIKHUSUHP XP [P RMY DIRY 7 KHGHFUDHIQFRWIR | XQB/DIARADMGZ W \KHILCDAQI R $) 6 UMY
| RARH\WUHHDQG\E HYHP RQMWVHIGG' HRHP BHU DVFRP SDBG\R\WH\EP HSHIRG/LQ Z DVGHRWHEZ HILQMWDMHMUREP HOW

7 KHGRUDHLON LHB/RQUAYHYIH U BXUADHDI BHP HOVI RAMHWKUH DG\ HOHP RQMWVHIGG' HAHP BHU DVFRP SDHG\R\WHVEP HSHIRG/LQ ZD/GHWR
WHEZ HILQMAWDMHMURP HOV

7KHGFUDHIQFRWR | XQB/DARADAGZ W WHI LQIGAQ) R 0 65 DWHNDQGUHDMGVHYLFLQ) DEYDIRHREQI DRI RAKHWUHHDQG\E HYHP RQMWVHIGG' H-PBHU
DVFRP SIUHG\R \WH\CP HSHIRG/LQ Z D/SUP DO GHWR\WHEZ HILQMIAWDMHYURP HOA  HKDHRHUAYROLQ) FU-AWIAON LQSOFHWR  LGDFHRUMHYAQ)
DGYOQFHREQI DRV Z KIFK DUHLGFOGHGLQ RKHUDWHIVRQ RXUFRQRICDMS EDIFH\KHV
| DMIQWHVHFROG TXOWUR 5 RXQEBROQNE-I DQRSHDY IWLQ KRAH GUHWR FRQXP HURWICDIRYY/SIMRP  3URMNRWHOXEK R RUWLGDNRY/ RXUP RWDIH
(EOQVKHIS | RUMDBIFRQARGR  D\P DEIQP BHUR GOV SXUKDAHG URP \WHFREDMDOXQEHDLQ RXUO 65 Z KIFK Z HHQRABBEIHGIRUI IRP R ILDAQY

,Q0 D ZHMKG P LARQR XQHHUHG\VHIRUGRMGHLQ ZKIFKSD, LQMMADOIMSD DADMR SHUDD®P  7KHFRWR [ XQB/DXRADAGZ W
RAUNHIRUGRM/DOR LGFOGH/CP RWY DIRQR GH HIHG G-EVWAKKOGFHFRW

7KHFRWAR 1 XQB/ DARADMG Z LW RXUFRQMMEGINVHIRUGRMY | RARH\KUHHDQGWE HYHP RQMVHIG G HRHP BHU DVFRP SDBG\R\WH\IP HSHIRGVIQ zDv
FROUMMV
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7 KHI RGBZ Q) \EEBISUAHQMKHFRP SRHWR WH\ LHHDGHGRORXUS ) 6 HRXUMEY SRRIR D/DSHAHQEIHR RXUDYHIDIHEP RWY HGFRWR \FHRXUMAY| RAKHKUHHOOG
\ZHYHP RQMWHIGG' HHP BHU 0%

7KUHO ROMV( Q&G <HU( QGG
" HHP EHU " HAHP EHU
* URW LHTS WIMG FRXSRQ
1 HVSUWP 1XP TP RMY DNRQ GVFRXQATFFUANRD
1 HV IHB
1 HBHMAQ) , GFRPH
7 KHI RGBZ QY \EEBISUAHQMKHFRP SRHWR QHAHYALQ) LGFRP HI RARH\WUHHDQGWE HYHP RQMVHIGG' HAHP BHU DG
7KUHO ROMV( Q&5 <HU( QGG
" HAHP EHU " HHP EHU
LQWRDQGY
6HYAQ [HHIGRP H
$ CAQY DQGRM-UIHHIGRP H
) GNP H
7REDHYIAQ [GFRPH
7REDHYIAQ) FRW
1 HVHYIAQ LGFRP H
7 KHGFRUDHIQVREDHYIAQ LGFRP HI RAMWHWUHH DG\ HYHP RQWVHIGG' HA-P BHU DVFRP SIBG\R\WH\IP HSHIRGVIQ ZDVSUP DUO GHREZ HJ

VHYIAQ) | HFHIGARP HRQDW DO 65 SRNRIRDVDUWAXOR XQ R DYG\VDBY DvZ HODV &Z HJI GDACHRP HGHWR WHEZ HILQMWAIDM HYLLRP HOAVSDIWWD R IVHAR
KIKHUDCAH@Y DQGRKHJI HHIGARP HIURP 5 RABROWVEHYIAQ R P RIMDJHEDQVROEHKDD R \KILG SDW FIHOV

$ VSUMRAO GVRPXWHS 5 RXQERQKOIEHY\XEWERND DDHYAQ) | XQRNRY/I RIWHP RWDIHEDQVXQEHOLQ) RAUO 65 ) RIWHUWP DQQ) SRWRQR RAUMNHNAHG
P RVWDJHDAVANV Z HFRQAERAZ [\ CESURSUDMD TRHHGWLLG SOMY VEVHYFHYW R KDQBPWH VHYLAQ) | XGANRQV/IQWHQP HR WH\EHYRHU'$ @KULG SDW \KEVHYLRQ)
FRWDGRKHIMAYAQ H SHOH/AQUHA® KHDMGWRRXU0 65 SRINRIR DHLFOGHEZ MWQWHVHYAQ) FRIWAOHMWP  RQRXUFRQRIEDMS WP HQVR FRP SUKKHMYH
AW LFRPH$ @QHVNAQ) WHDWGIHHIDCDOG 0GP LQWADAYHH SHOAVICRXAUWHGE 5 RXQEBRONDIHLFOGHEZ MLQ\WHFRP SHQUDINRQ DG EHH LW OG RKHURSHDIY)

H SHOAVAHLMP VRQRXUFRQRIEDAG BN HOVR FRP SUHKHQLYH GW LGFRP H 7 KHGFRUDHIQVHYIAQ) FRIWGUQ) WHWUBHP RQNVHIG-G' HHP BHU D/
FRP SIWG\RWH\LP HSHIRGLO Z DAWHUAXOR GZ HIGRQ UHFRYH.IEGI DGYDIFHY DG FKOQHIQVHYLAQ) UAHYHY 7KHGRUDHIQVHYIALQ) FRIVGAU) WH\ HIUHIGG
" HPEHU DVFRP SIBG\R\WH\EP HSHIRGLOQ Z DAWHUAKOR GZ HAKLLG SOW G-ERDAQ) DIGVEHMAQ) |HVIGAWG
1 RW2 Q, QR HMBHXUMAY/
7 KHI RGBZ LY \EEBISUAHQMKHFRP SRHWR GWRQLOME HOAHPXUAEY | RAKH\WUHDQG\R HYHP RQMVHIGG' HR-P BHU 0%
7KUHO RQMV( Q3G <HU( Q@B
" HAHP EHU * HRP EHU
LQWR\DQGY

SURFHHOYIBRP \DBV

$ P RMYHGFRIR VHRAUMBARTS
7RE0UHIT H5RWH/RQ\DBY
SHHIOR  SRVIMRQIRJ FUHEWRMY
2\KHJ

1 RWRQLOYHXR HYNHRXUMEY
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,QWHRE@Y FRAYHR RUBMGHN Z HP DNHLQYHWY HAE-AMRQY DQG DDA FEEMIOQ CDFFR EDGFHZ LW RXUYLEZ VRQWHRKDQILQ) UM BZ DEG @P LEVIQWHP DNV
DOGLORXUSRINRIR : HER RV SHAARVHIDAHVRODI BINXHAEDLY EXWP D VHODAHNVR U DERFDMFCSABCLQR GHZ. DAHNVWDAZ HEHIHYHKDYHKLI KHUUMN DEWMAG A/

: HXVHDAVFRXQMEFDK | BZ. P HKRG\R HWP DMDQG UHFRI Q] HOQDERZ DFHI RUFBHEWRKH/ROS ) 6 VUMY 6XEVHTXHNIGHYHRUI DYR IIEGIFKOQIHVIQH SHAMGFDK
1GZ VOHUFRIQ] HGLP P HADAD LQHILQQIVD/DSIRYMRQI RURJUYHIOIR  SURYIMRQI RUFBH-EWRAFY Z QRN ROLQYHXT HYW-RXUMEY
7KHP DU R \KHS RKH) FRP SRIHONR GRW/RQLOYHAR HWHPXUMIV LY UHIDAMGVR FKOQI HVLQXQUHDT HEJIDQY GWHY ROFHIEOS ) 6 VHRXUMYI RUZ KIFK Z HKDYHHBRAG
\WHI QUYDOHRSIRY ) OFADNRQ/LQWLY QCHIWP DUHSUP DU GUYHDE WHUHFDWU LFDMRQR  XQUHIT HGJ 0.0V DG GAKAR U HG.J D.QV DG GAKHY XSRVOD! D/Z HIDY
FKOQHVLQI LUYDOHDWAKP SWRQ/
| RW * DQ2 QBHMAQ) $\WHWV

7 KHIRGBZ LY EEBISUAHQOMKHFRP SRHWR - W JOQRQVHYIAQ) DAHVRUAHWUHDQG\E HYHP ROMVHIGG' HAHP BHU oG
7KUHO RQMV( Q3G <HU( Q&G
" HHP EHU " HHP EHU
IQWRADQGY
&KOQYHVLQI DUYDOHGHWR FKOQ) HVLQ YDODIRQLEXWRUDAKP SR/ XVHGLOWH
YOODMRQP R3-D
&KOQYH/LQI UYDOHGH\R WD) DARQR FDK IGZV KR
2\KHU 2 2

/ RW JOQRQHYIAQ) DAHN

7KHIGRUDHIQBW GRUDHIQINQ ROVHYIAQ DAFNRMHWUHP RQWHGEG' HH-P BHU DVFRP SIBG\R\WH\EP HSHIRGLQ ZDVGIYHDR D
XQ DYRUIEGFKOQI HLQ YOODIRQDAKP SNRQ/XVHGLOWHI QUYDDDIROR 0 65 SUP DO GHWRGFUDIQ) LOMIMDM/Z WK UMQ) SWED P HONGHHD/ SOMDED RINVHAR
\VIIKW® BZ HUSRINRIR QR RQDEZ HISRWRIR EDIFHDV/DUAKIR VOBVR 0 65 7 KHLGFUDHLQBWRQVHYAQ) DMHWRAH\ HIUHGG' HR-P BHU D/
FRP SIWG\RWH\LP HSHIRGLO Z DVGIYHDE DOXQ DYRIEGIFKOQIHLQ YOODMRQDAXP SWRQ/XVHGLQWHI UYDDDMROR 0 65 DOGKUIKHUISRWRIR KQ R D/DUAKOV
R WHEZ HUQMPNDMHMLUREP HW
*0Q / RV 2Q' HIYDAH, QUAKP HOV

7 KHIRGBZ LY \EEGIVKP P D) HARHFRP SRHWR J0Q W RQGHIYDMYHIQMKP HONUWFRIQ] HEGAUQ) \WHWWUHHDQGWE HYHP RQMVHIGG' HRHP BHU 0%
7KUHO ROMV( Q&G <HU( QGG
' HRHP EHU ' HRHP EHU
IQWRADQGY
1 HAQAMWEUDG ROLQMINDM\Z BV

5 O] H3 OO XQUHIT HSQHWARKAY JOLQVRQLQMIMNDM\Z LBV
5 HI} H5DQGXQUHD HEQHAI QY RQLQMANDM\Z CHNRY/ 2 2 2
, QMIVACFRP H GHAR DFRUMIRQ ROLQYHYHLQMIMARID VHRXUMEY/
5 O H3 OQG XQUHI HG GHABRWHYROLOYHYHIQMMNRQD XU
5 HOO H3OQGXQUDT H3QHAIOGY GRKHY RQ7%6 V
5 HI] H5DQGXQUDM HoQHAIDQY GWHY/ RQIXMUBY
5 HII HGDQGXQUHDT HEQHA QY RQRSIWRQVRQI XMV 2 2
* DO GW RQGHIYDRYHLOMKP HW
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1 HAQAUMWWEUIG BFRIQ] HG ! RAKHIFFOCCD0G RAVANSP HR \WHCHAQALMAEFRP HDXRADAG Z MW RAULQAMINDM\Z C5VUAKIVIURP BFHYLQ) H\KHUDI GDNY
QMDA 2,6 RUG2) 5 RUDI L HELQMMMNDMOGGESD LQ) HWHUDI L] HELQMMWWIDAMRUD! GDMY LOQMPMWNDM 2,6 RUG2) 5 RQSRUMRQ/KHEWR HRGRP LFID
KHEJHP W DMSRWRIR LOMMNDMH SRKXUH RIGADNRD UM : HP D HBRAR\MP LODMAHWBONZ C5VDG\Z CONRQAR DI QZ W RXULQYHAR HYERWMRIR DI UWHHP HOVP D
P DMUHRURSIRQ/P D H SILHUAXGNY LOIXEHNBP HINR RAUCHAQAANYGU-IG DAFNIEMN DOGWHUFRIQUROR D0 HEJDQVDGAMY LFOGQ) HID \MP LCDIR)
SHIDWWY 7 KHFKOQHLQ! UYDDHR LQMBKADAM\Z CBVDQG\VZ CHONRQ/GUQ) \WH\WUHHDQG\E HYHP RQWHIGG' HHP BHU DG ZD/DWAXOR FKOQHAR
| GO LQMIMADAY 2,6 RUG2) 5  \WH\Z 05 PXUYH DG FRUASRIAQ) FRXQMEDWY ERURZ Q) UDAY 6Z C5VOQG\Z CHOMRYYDHXVHGI RUSKERAVR KHZILQ) RAULQMIAVDM
H SRXUH DQG\KHIH RUH \WHUXQUHD HG YDODIRQJIOQVDIG @AY H FXQQ) WHUYHIDOR XQUD H3J 0.0/ DG GKAAR U H5J 0.0V DG GV XSROWMP L(DIRD
P DMDIRQRURSIRQH SIUDIRY JHHID RIVAADSRMROR WHXQUHDT] HEGWHYDQGI0Q/UFRIQ] HSRORXUS JHR 50 %6 $) 6 SRMRIR Z KIFK DHUFRG-GHWHUGUA®
VR URFNKREE-LUAT AU WRURXI K RIMHUFRP SURKHUYHLGFRP H G RUAR GRWRQLQYRAR HWHRXUMEY LQWHFDHR FHYSIOS ) 6 VHEXUMYI RUZ KIFK Z HKDYHHBRRG\KHI DU
YDOHRSURQ

) RUDXURHUGHEIY U DAEQ) RAUXHR GHIYDAYHLQXMKP HOVDQGUHDMG DAY WHHARLRM ' HIYDIYH, QXWKP HOWDQG+ HEILQ) $ PMYANAAR\KHFRQRICDMS
1 LCDQADOWEAP HQWV LGFOGHGLQWMYS QXOCE HBRWRQ) RUP
* D02 Q0 RUADIH/ ROQV+ HIB) RUGDGI

7 KHIRGBZ LY EEBISURYIGVD\XP P DY R WHVREDCHAS-O] HGDOGXQUDD H3I0.Q/ GWKHY BFRIQ] HERQP RUSDI HETQVKHIS | RUVDD DG \WHUHDMG GHLIYDAYH
LOXKP HOMXVHG\R P DEDIHH SRKUHVR P CUNANIMNYSUP DU® DARADMGZ 1 | ORMDIRQ/LQLOMIAVIDMUMY UHDAGWR RURIILCDNRQ SLSHICHGAUQ) \KHWKUHH DG\ HYH
P RONVHGG' HHPEHU DG

7KUHO ROMV( QGHG <HU( Q@B
" HHP EHU " HAP EHU
IQWRADQGY
0 RYSDHEOQV/KHIS | RUNDB
796V 2 2
, QMIANDMGEN FRP P LW HOV
) RZ OGP RWDIHGOQVIBIFRP P WY HOV 2
* DORQP RMWDIHEDQ/KHT | RUNIB
| DMIQOWHVHFRRQG TXOWUR 5 RXQEBROQNAHI DQRSHDIY IWLQ KRXAH GLHAWR FRQAXP HURWILCDIRY/SIMRP  3URMNRWHOXGEK R RUWLCDNRY/ RXUP RWDIH

GDQVKHTS | RUDBIFRQIMMGR D\P DIQMP BHUR GO0/ SXUKDHS | URP \WHFREDMIOXEHDLQ RXUO 65
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2 SHDIY ( [ SHOWHY/
7 KHI RGBZ QY \EEBISUAHQVWHFRP SRHOWR RSHDMY H SHOHVI RAKHWUHDG\E HOHP RQNVHIGG' HAHP BHU 0G

7KUHO ROMV( Q3G <HU( Q&G
" HHP EHU " HHPEHU

GRIMW/IQWRADGY
&RP SHODNRQDGEHH W
1 RQFDK HIXW FRP SHODIRQH SHOH/
$ GRKHUFRP SHODIRQDIGEHH W
7TRECARP SHODIRQDGEHH W
2 WHURSHDIY H SHOH/
&HWIQRSHDNY H SHOH/
$ @RMFHURSHDAY H SHOHY
7RECRKHURSHDIY) H SHOH/
$ QRO HGRSHIDY H SHOHWDIR
$ QO HSRSHDIY H SHOHWDIR H FOGQ) QR FDW HNW FRP SHODIRQ
DGRUBQRSHDNY H SHOH/

BBBBBBBBBBBBBBBBBBBB
JRU WKH WLPH SHULRG SULRU WR @KW LUB WR GSKBAZLLRAPKIRYS WE W ERPBRIQUE TXDUWHU RI FHUWDLQ
LQFXUUHG LQ FRQQHFWLRQ ZLWK WKH OLWLJDWLRQ DV GLVFXVVHG ZLWKLQ 1RW8$Q Q WROWSKIIS FRWY )
LQ WKH IRXUWK TXDUWHU RI FHUWDLQ RSHUDWLQJ H[SHQVHV FRQVLVWWURALWKDRUDFWLRQ H[SHQV

:

7 KHLGRUDHIQWBCRSHDY H SHOHVGUQ) WHWUHP RQMVHIGS' HHP BHU D/FRP SIMG\RWHVIP HSHIRGL) ~ ZDVGUIYHDE H SHOFVIGRXWHGIQ
FROHANRQZ LWK\KHSURSRHGP HIHUZ MK : 0 DvZ HIDVKLI KHUFRP SHODINRQ DG EHH IWDQGRMHURSHIDMY H SHHY 7 KHLGRUDHIQWRBCRSHDMY H SHOAVGUQ) \KH
\HUHGEG HHPEU DVFRP SIFG\RWHVIP HSHIRGLQ  Z DVGUIYHRE, KUIKHUH SHOAVIGRXUHGLQFRQHRANROZ LW \WHUAROMROR WH&.RP S0 TV QM DIRY
ZIW3580 $GMVHY H SHOHVIGRXUHGLOFRQGHRANRDZ W \WHSURSRHGP HIHUZ WS : 0 DOGKLIKHUARP SHODNRQ DG EHH W ONGE RKHURSHDIY H SHHY 7 KHIGRBDH
LQRXUDQXON HERSHIDAY H SHOHUDMRYZ DV/OOR GUYHDE, \WWHEZ HUDYH.DIHHNXW EDDFHYLQWHGHIRP LCDRUDY/DUAKOWR WHFRP SUHHDLYHGRW LGRAUHE DOG AYIGHIRY
GFROBGGUQ WH\ HIUHGG HHP BHU
/ \IDIRQ 6HABP HOA [ SHOH

* XU WH\ HOUHG-G' HHP BHU ZHUFRIQ] HSQMDARQVHNBP HOW SHOHR P LAIRQZ KIFK Z D/ R E-GLOFRIGHAIRQZ W WHUAROWROR RXU
QUDIRQZ MI35&0 $GYMVHY ) RUXWHICHEIY I DLEQ) \WHOMDIRQVHNBP HOAHRIQ] HS LHHARLRM  &RP P I\ HIVDQG & RQMY HAHAR WWHFRQRICDMS
1 LCDCADOWEAP HQWV LGFOGHGLOWMYS QKOS HERWRD) RUP
,QFRPH7O K/

* XUQY \WH\MUHDQG\E HYHP RONVHIG G HHPBHU ZHUFRIQ] FGDSIRMRQIRUGFRP HEf VR PLARQDQG P AR WASHRANWHD ZKIFKZ DY
SUP DUO GHWRHMFRP HIURP 0 65 VHYIAQ) DJGP RWJHEDQRWICDIRQCAVMEY SOMDD R IV AR/ WHFRIQ] HSRQO 65 DOGRSHIDNY H SHOM/LGRAUHGLO
RAUT56V " XUQ) WHWUHDIG\E HYHP RQMWVHIGG' HHP BHU ZHUFRIQ] HSDSIRMMRQI URP LGFRP H\S| H/R P LCAIRQDGG P LAR) WASHRAHD 7KH
SIRMMRQUFRIQ] H5 1 RAKHWUHP ROMVHIGG' HHP BHU Z D/SUP DUO® GHWRGHARP HIURP 0 65 \HYLIAQ DGP RO HEDQRUWICDIROCANMWA/ DG GHV
JOQVUFRIQ] HSRQ0 65 SOMDID RIVAA RSHDIY H SHOFVIGRXUWHGEIQRXUT5 6V 7 KHSIRIMRQURIQ] HEGAUQ) WH\ HOUHDGHS' HAHP BHU Z DVSUP DUO GH
R GHAGFRP HIURP 0 65 \HYIALQ) OGP RV HEDQRIWLCDNRQ DR SDUD RIVANE RSHDMY H SHOFVIGRXUMGIQRXUT5 6V
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2 \WHJ&RP SIHKHMYH, FRPH / RW

7 KHIRGBZ LY EEBISURYIGVD\XP P DY R WHFRP SRHOVR RKHUFRP SUHKHQUYHILGFRP H GRW GAUQ) \WHWUHDQG\E HOHP RQMVHIGG' HAHP BHU DG
7KUHO ROMV( Q&G <HU( QGG
" HHP EHU ' HRHP EHU
IQWRADQGY

8 QU H3JOQV GKHY RODYDUDEB! | RUVDBIVEEXUMEY
5 O HS@WAY JOQ/ ROVOBVR DYCLOE®! | RIVDBIVHRXUMEY UHFDWL LHG\R GWRQ
LOMXR HONFPXUMAY

2 \MHUFRP SUKHQUYHLGFRP H R

;N RXUCFFRXQIY WD HWRUS ) 6 \HRXUMY XQUHDT] HG | OFXDIRQVLQWHP DINAADOHVR $) 6 VFRXUMEY H FOGQ) FHYEOS ) 6 VHRXUMIEV| RUZ KLFK Z HKDYH
HBRAGWHI DLUYDOH ROWRQ DQG VHRXUMY Z 1\ DQDXBZ DGFH | RUFUHAWRMAY DHUHFRGHG ARG \RWBANKRTHIHNW WURKI K REHUFRP SUKHQLYHLGRRP H G/
$ GAWRDD Z HBFDWI\ XQUT H3JO.Q/DUEQRWAVRS ) 6 VHRXUMIYLQCFRXP XM RKHUFRP SUKHLYHBWAR GHVERW LGFRP HXSROWHUHFRIQUWROR Q' WD) H3
J0Q/DOG GRKHYRQVDBY DY LQAVGODHRXUMEVDHVRT ) OFXDIRQ/LORKHARP SSHKHMYHLGFRP H GW DUHGUYHDE, FKOQIHYLQ! CLUYDOHDWKP SWRQVDOG\KH
UHFOWMILEDNRQR XQUHIT) H5J QY DG GRWHAR U] H3J QY DG GRWHYXSROVDB

) LQDCADCE RGWRQ
7 KHI RTBZ LQ) VEEGI SUAHONM\LI QU LFDQWVRP SRHOVR  RXUEDDGRAHKHHADVR * HAHP BHU DG HHPEHY
LQWRADE/ " AP EHU " HRPEHU
YDDQRHEKHW D
$ YOOE®! | RUMDBIVHRXUMEY
0 RWDJHHYAQ WKW
7RECDMHN
5 HEXURDHDIUHP HOV
5 HYRYLQ) FUIWCHOMY
BHARUCRM 2
&ROMHWEBIVHIRUGRM/
7 REDWRANKREHIATHDAWY

$YDLDE® | RU6 DBI6HRXUWA/ DYy DIU9DXH

7KHP DRUNWR RXUS) 6 LOYHWR HOWHPXUMI/ SRUNRIR LVARP SUMHGR! 11 HSUDMS JHR P RMDIH ECANHGVHRXUMEVEDAN-GE. MQIGH TP LO DJGP XQVICP 1O P RWDIH
@OV : HIORKRG P IARQIQWIRH/R P RWOIH ECFNGOQGDAHAEDANGG3 |, DOGLQMMMRID (ROS$ JHR VUMY $ @R RU3 |, $JHR 50 %6 $) 6 DuH) OOQH
0 CHRU) UGEHO CF P RMDIHSDN \WURKI K FHWWLFDM/RUFRTIADT HGP RIDIHREQIDARYY RUF LQQHO CHP RWWDIHSDN \MURXIK FHWIFDMY Z KIFK DUHEDANHGE \WH
JXOIOMR \KH8 6 JRYHIP HO7 KHP DMUWR RXUS JHR 50 96 SRWRIRLVARP SUMHGR Z KRBISRROFHWLFDAY

7 KH\BE®VBHBZ \XP P D] HAHAMQRDIAMIMIA/R RXUS JHR 50 %6 $) 6 DNV HHP BHU DG HHPHEU
" HHPEHU
T HIKWG

;. HIKWMG $YH.DIH
CRIOWIOWRADDY H FBWEXUKDH  3UGASDD 1HV VR $ @ DORHIRU $YHDIH 3XUAKDH
il HFBBX &XUHY CFH SU-PLXPQN $P RON H&RWY &LJ-GA%}'_‘R\M-\/ SQUDIHG* OQ SQUDIHG/ RV &DUNIQU9DOH  &RXSRQ5 DM 3UFH
3, \HRXAMEY 2
, QARG \FHRXUMEY

7RED
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' HHPEHU
: HIKWMG
: HIKWG $YHDIH
CRIMWVIQWRADQGY H FHBVEXUFKDH 3UCHASDO 1HN DRXQWV $ @Z DHHIRY $YHDIH 3XUKDH
SUFH &XUHN CFH 3UP IXP $PRIWHG&RW  &UHAW RWH/  8QUHDOHG* DIQ 8 QUM HS/ RW  &DUWJ LQJ 9DOH &RXSRQ5 DM 3UMH
3, WX 2
, QMR VHXUMH/
7RED

0 RUSDIHGHMAQ) 5LIKW Dvy DIU9DXH
2 (HR RXUZ KRD RZ GBKEMGDUHY 7+ 0 65 + RBQIV KD/OSSURYDY! URP ) DQQHO [HOQG) UHEAHO [F \RRZ QOQGP DEIHO 65 Z KIFK UHSUAHMRH LI KVHR FRQIRO
WHHYIAQ R WMGHON0P RWDIHEDDY 7+ 0 65 + REQVIFTXUA/0 65 |URP WLLG SOV RUWLCDRY\MIRKIK | 7. DQGEXN SXUKDAY DvZ HIDAKRIK WHUHFTSMHR
0 65 RQEIVIQIWO 65 SRWRIRWONHIQDFH %HIIQAQI IQ 7+ 0 65 + REQIVOOROFTXUAO 65 ROGDQ/RWIDAGE IWXEMADY 5 RYXEEROMMRIK
SXUADH/DGUHISMAHR 0 65 $VR * HHPBHU DG HAHPEU RXU0 65 KOGDIDUPOWHAWDOHR ~ HARQDEG  HARQ UASHRMHD
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$VR' HHPEU
BA@ROEG

CRUWVIQWRA\DGY
<HY) I H5

<HY) [H5

7REZ$50 V
7RED

CRUWVIQWRA\DGY
<HY) [ H5

<HV) [ H&

7REC$50 V
7RED

05 HHPEHU RXUD 65 SRINRIRLFOXGHG0 65 RQ oG
BAR) UBASHRIYHD 7 KHI RTRZ LQJ \BEGV\KP P [ HAHMBQFKOLIPAMIMIAVR \KHEDO/XEHOLQI RO 65 B\ JURWZ HI KW DYHDI HFRXSRQUDM
WSH/DQGUDQIHVDN HAHP BHU

GDRVZ LW DRXBOG SWCHSDOEDDFHR DS P DMD

DG HHPBU
" HHPEHU
1 HIKWG : HIKWG
T HIKWG $YHDIH T HIKWG $YHDIH T HIKWG
1XPEHJR 8 QBOG3UCASDO  $YHDIH* LIRW  &XUHW RDQ  $YHDIH/ ROQ 2 WICpo $YHDIH "D 1 HABHIMAQ)
| ROQV YDORH &RXSRQ5 DM 6l H $JIH P ROKV ), &2 2WIpa 79 ' HIQTXHAHY 0 ROM &35 ) HH ESV
" HHPEH
1 HIKWG : HIKWG
© HIKWMG $YHDIH © HIKWG $YHDIH : HIKWG
1XPEHJR 8 BOG3UCASDO  $YHDIH* LIRW  &XUHW RDQ  $YHDIH/ ROQ 2 WICpo $YHDIH "D 1 HBHIMAQ)
| RDQV YDORH &RXSRQ5 DM 6lH $IH P ROKV ), &2 2WIpa 79 ' HIQTXHAHY 0 ROM &35 ) HH ESV




7OEBIR &

) LADQRQ)

2 XUERURZ LQIVARQUMABUP UKD R UWEXUAKDHDI WP HW BYROLQ) FUAWEAMMY Z DHRAHOGH/R FUEWHIRUGRM/ DG FRHMEGIVHIRUGRM 5 HEXURKDH
DIUHP HV UYROLQ) FUAWIAMMNY DG Z DHRAHOH/R FUHAWIHARMDMID HSE RUSBEIHR $) 6 VHRXUMEY GHIYDRYHLIQAWKP HQV 0 65 P RWDIHEDQ/KHE | RU
\DB! \HYIAQ) DEYDIRHYDQG AHYQFDK EDDGRHY Z KIBGIVHIRUGRM/ DG FROMHMEGIVHIRUGRM/ DHFRUGHIHG XQHAXUHG FRIBRUDMGHEWE XEWEIDE) DR RXUS JHR
50 %6 DHPXAUHO® SBEIHEDYARIDMIO RUS-SXUAKDHDI UHP HQV $ GAMRDD DVKEWBQMOSRMROR RXUO 65 LVAXUHM® SGHEIHSEDYARIMMMI0 RUSXURDHDIUHP HQV
DG UHYROLQ) FUGWIAOMY DQGDSRMROR RAUNHYIALQ) DGRV KDYHEHHD SBEIHE DY FRIMALIO RIUHYRYIQ) FUGWIAOMY : HKDYH\KUHHU-SXURKDVHI CAMMYIQSDFH
WDAHVERXUGE 9) 1 VIWKHGLOPRQIHRAIRZ W RUMARXUMY DIRQR 0 65 Z KIFK DHFRIDMDT HGE SRWRQVR RXU0 65 SRINRIR 6XEWIRQIIM DOR RXUIXQEG
P RMID) HETQVKHIS | RUNDBIDUHPXAUHO® SEEIHEDYFRIDAMIIC RUU-EXUADHDI P HONV DG Z DFKRAHOH/R FUAWRUDSHIRGR XS\ @ VRUXQIDKH DUH\RG\R
WH* 6( VRURKHAKLLG SDMY LOMWRLY LOWHVHFRQEDW P D0HAMNVSIFDD ZWMOQ @D VR RIWLCDIRD $ GAUREIM LQO D Z HIKHGVHIRUGRAVGHLQ ZKFK

DHXQHPXUHGDIGSD. LOMIATXOW® DADIDMR SHUDD® ) LD RUFRQMHMEBIVHIRUGRMY Z KIFK Z HHU-EDGLOI XARQWHU- DY P DMUNY CDM
Z HIHXQHRXUHS DG SOGLOAMMYHP LDQOODm DADWDMR SHIDP
$W HHPEHU DG HHPEU ERURZ LQIVXQE-UU-BXURDHDIBHP HOV UYROLQ) FUEWIFLONY Z DHKRAHOH/R FUGWWHIRUGRA DG FRQYHWES!
HIRUGRM/KDG\WHI RTBZ LQ) FKOUIR MMM
CGRIW/LQWRA\DQGY " HHP EHJ " HHP EHJ
$ P RXQW T HIKWGSYHDIH © HIKWGS$ YHDIH $ P RXQW T HIKWGSYHDIH  © HIKWGS YHDIH
YRIRZ1QJ 7\ SH 2 XWHIQAQ) YRIRZIQ5DM  <HUARO DAMUW 2 XWEQAQ YRURZIQI5DM  <HDUARO DXUW
5 FEXURKDHDI WP HQW

5 HYROQ RHAWCHOWY
;. DHRAMHOH/R RHAW

6HIRUGRM/ 2 2 2
& ROMHMEBIVHIRURMY
7RED
CRIW/LQWRA\DQGY " HHP EHU " HHP EHJ
T HIKWGS YHDIH . HIKWGS YH.DIH
$P RQN © HIKWGS YHDIH + DLPAWRD $ P RXQV © HIKWGS YHDIH + OLPAANRD

&RIMDY\ SH 2 XWBQEQ YRURZIQ 5DM  &RIW.DMDOH 2 XWBQEQ YRURZIQ 5DM  &RIWMDXDOH
$IHR 50 %6
1RQ$ IHR \FRXUMWY 2 2 2

$IHR ' HIYDMHY
0 RMDIHVHYIEL) WKW
0 RMDIHVHYIFLQ) COYDRY

2\KHJ 13 1%

,QFOXGHV QVHFXUHG ERUURZLQJV XQGHU VKB LRLQ QRW GIR\D RS B 6§ Y3 0B OLHY WHHQIHR/W QIRVBHMWH U O\ DW |
DJJUHJDWH SULQFLSDO DPRIX@OW RAK REX 'BBMKEHERQYHUWLEOH VHQLRU QRWHY ZKLFK ZHUH UHSDLG LQ IX
VHPLDQQXDOO\ DW D UDWH RI SHU DQQXP RQ WKH DJJUHJDWH SULQFLSDO DPRXQW ZKLFK ZDV F
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$VR' HHPEU WHG-EWR HDAW IR | XQAQ) RXUS JHR DOGQRO$ JHR LOMHWR HONHRXUMEY 0 65 DG UHDAMG\HYLAQ) DGYDIRHY/DOGP RMDIHEDD/
KHIB | RUNDB Z KLFK LGFOGHY XQUHRXUHG ERUIRZ LQIV XQEH N RUCRMY DQG ARQYHMEGIVHIRUGRM/ Z DV 2XUBJHR 50 %6 JLYHOWHUQIXGW DOGKLIK FHAW
TXODW DUHHDI LEBH RIKLIKHUGYHYR GYHIIH Z KBI0 65 Z W GWATXAW DG RUP RHH SRKUHVR SIS0 P HQVIM X\ HEZ HUGYHYR GYHIIH * HHDD RXUGEW
VR HIXW IDIR LY AUR® FRUHDMVRWHARP SRUMRQR RXUSRINRIR WSFDD \WHKLIKHAMWHSHFHMHR $JHR 50 %6 Z HKRB WHKLIKHURXUGHEWR HTXW UDMR Z LED
EH + RZ HYHU LQDEAMRQWR SRWRIR P I RAUGHEWIR HDAW UDAR LYDIXQRIRQR P O RKHUIDRRY LFXAQ) WHONXGW R RAUSRWRIR WHDYDMELQN DOGSUFHR RU
IDAQ) \WHAYHI IFDNRQR RAUFRXQM.SDMA DG WHUDYDIDEGI FOSCAW \R | LDGFHRXUDXHN DOGDQMASDMG BIXDRY GYHBSP HOV : HP D DIMMHSHIAHEIH
DIRDIRQR RXUSRWRIR CP R RXUEL HADWHIVG-BHAQ) RQWHUHIAYHYDOHR \WHDXAHMKDADHDDLOEGNR SXUFDHI URP WP HVRWP H LGFXAQ) DMP H/Z KHQZ HOW
GSR 1Y) SRFHB/IRP RIHIQIVZ HIRIBAEM  HEHIHYHWHPXUMMAEIUHR GYHDIHZ MOQRXUSRMRIR KHSVHIXUHWDAZ HKDYHIFFHW AR XQOHE ERURZ 1) FCECAW
\KXVAKSSRUY RAUCITXLAW DOG\WHWHIW R RUEDDGFH\KHY

7 KHIRTRZ LQ) \BEBISURYLGHVDAXP P 0 R RXUERURZ LQIVXQE-UBEXADHDI UHP HOV H FOGQ) WRHFRIDMDT HGE 8 6 7UDXUH/ BYROMQ) FUAWIAMMY
Z DHRAHOHVR  FHEWVHIRUGRMYDQG FROMIEGIVHIRUGRMY DG RUG-EWR HDAW UDARYI RAKHWUHP RQNVHIGG' HAHP BHU DQG\WHI RXULP P HADAD
SUFHAQ TXOWMY
GRIMW/IQWRADGY

o

OD[LPX
(QG RI 3HUL®GOD @RH R
YRUVEKHH ORQWKYV (QGHMEDUWIYWODJIH %DODQFH ORQWK (QG W

"HFHPEHU
6HSWHPEHU
-XQH
0DUFK
"HFHPEHU

'"HILQHG DV WRWDO ERUURZLQJV XQGHU UHSXUFKDVHMHDWVKRHAWYV UHFRAEGILQJI MUKRY/IHVFIFDGQ D WW UHD\O LI 1B €
VHQLRU QRWHV SOXVAFRYWHEGCHEWRQ QHW SD\DEOH UHFHLYDEOH IRU XQVHWWOHG 50%6 GLYLGHG E

( ™AW

7 KHIR®Z LQ) \BEGI SIRVG GARGYR - RAURKBQI HVLQWRINKRTGHMTHIAW WP HRHP BU W' HHPBU

&RP P RQ6KDLH &RP P RQVERRN

LQP LR H A-BWSHUVKDLHDP RXQNV YRR\ 9 DOXH 2 X\WRQAQ) 9 DXH3HJ6KDH
&RP P RQWHANKRGHATHNIXAW DA HRHP BHU
1 HVBRW
2 \WHUFRP SUKHQULYHLGFRP H

&RP SHHMYHBRW
' IMEHB/RQSUHHIHGWRAN

&RP SUHHLYH QW DREEXTEG R FRP P RQWRFANKRTHY
' IMAHIB/RQFRP P RQUWAN
2 \KHJ
YODFHEH RIHACSMEDARBQLRNRY/
, WXOFHR FRP P RQUWAAN CGHAR RITHIQ) FRW 2
&RP P RQWEANKRGHTHIAW DA HRHP BHU
7 REOSUH HUHE WRAN @NXUAENRQ SUH HHAH
7 REDWRANKRTEHYATHNAW DA HRHP BHU




7OEBIR &

8 6 * $$3 R ( WP DIVG 70 DEGI, FRPH

7 KHIRTRZ L) VEEGVSURVCHUHFRGACDIRY/R RAU* $$3 GHACFRP H GAW \RRXUHWIP DAG\S CEGILGRRP H QW \SIWEHE HHQRXUS ( , 7 DY 75 6VIRAMH\ HOWHIG-G

" HHP B sec)
IQP LARY/
* $$3 HUFRPH BW SHWY
6\BAME] H/

$ MG $$3 IMIRPH BW  SIHWY
3HP DOHVA! HHFAY
BVDMGH HWGW] BHH W
2 \KHUSHP DCHQAAL HHRY
7HP SRIDY GlIHHFHY
1 FADFFBANRQR 2" OGP DUNAMAVFRXQWV
1 HXQUDT HEJDQ/DG AR
1 FABO0 HGIO.QVDGEIH/ROVIBVR 50 %6
1 HAB DT HEJDQVDGEMROVIBVR 0 65
&UEWRNLP SOLP HQV
/ DMIDARQVHNBP HOW] SHOH
2 \WHWP SRUDY Gl
&CBABDRY/FOL | RZ DG XM DARQ
( IlP DMG\E] CEBILGRRP H
" IMCHGSDGEHBARY
( P DMG\] CEGILGFRP HSRIMAYIGHIG NG G-BAIRY

QP LARY/
*$$3 HMFRPH B®W SUH
GBI\ HY/
$ OKG* $$3 PUTFRPH BRW SHW
3HP DOHAL HHFH
" IMIGHBYIRP 756V
BVIMGH HWHGY H SHOH
2 \WHUSHIP DHOAAL IR
7HP SRV GLIHHFHY
1 HAFFBANRQR 2" DQGP DNAMAVARXQIV
1 IAXQUDT HGIOQV DG G
1 A HBJ QYD @IH/ROVIBVR 50 %6
1 HABD H3JO.QVDIG@IH/RQVIBVR 0 65
SUEVWRNLP SOLP HWV
2 \WHAWP SRIDY GLIHHFHY
&CBABORWFOL | RZ OLGGH HUDD
1 HARSHDNY QWD | RZ DUE XM DNRQ
( AP DMG\B] CEGILFRP H
" IMCHGSNGERRY
( AP DMG\B] CEGILGFRP HSRWAYIGHIG SNGG-BANRY

<HU( QGHG' HAHP EHU

756

5(,7 &RQRICDMG

<HU( QGG' HAP EHU

756

5(,7 &RORICDMG
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TKHSHP DHYVAN HHAVURGGI) 06 LFOGGDAL HHFHIQRRP SHODNROH SHOHUHDME\R\WHR | LFHIVARP SHODIRQIP MR AYIGHIB/SOGR)
XQUHKAG DG RAMEOAQ) HIDAW LGFHOIHIY. DB/ DvCSSOFCE®! QRQ FDK HIXUWY FRP SHODIRQH SHOHIRAE SXUSRAHY [P RMY DIRQR JRREZ LIRS SXSRH/ DG WM
I HV GHAR | HEHIDCEHH IMIQWHERP SDQ V756V $ GAWRIDD SHP OHVAIHHAVURGG) LFOGGAl HHFYHDMG\R AYIGHIE/SOGI P WHERP SIQ IV
756VAR\KH5 (,7 DvZ HODAKHAYIGHIB/SOGGANRQIRM] SUERH 7KHWP SRIDY \If QIIHHFVUFRGGIQ 06 Z HHSWGASD WP LQ) Gl HMHRY
EHEHDS 6 * $$3 DUG\ CFARXQIMY BDAG\R XQUDT HEIDQVDGEMYI URP. GHIYDMYHLQMKP HON WO HG DG XQUHD H3JO.Q/DOGGRKAYIURP 0 65 OUG50 Y6
CFRUANRQDQGEP RWY DARQIURP 50 %6 @MDIRQH SHFY FKOQH/LQUAHYHY UHDAMGVR VHYLALQ) DGYDRHY DG DERZ DFHI RUFU-AVWRKHAVRQAHMIIQ5 0 %6 GH HUDOR GHV
FOBABOBRAAY DG XM DARQR GHARSHIDIY GRKHY
&KDQIHLQ$ PP XDMG 2 WHJ&RP SUHKHMYH/ RW

T W RAUDFFRXQMY) WHDR HONVRUB ) 6 VHRXUMHY XQUHDT HG | OFXDNRQYLQWHP DIWHAYDOH/R $) 6 VHRXUMW/ H FOGQQ) FHIIQS$ ) 6 VHRXUMW/ | RUZ KIFK Z HKDYHHBRMS
\KHI DUYDOHRSWRQ QR QRAP STAIRXUF $$ 3 HVARW LFRP HRUML CEBILGARP HEXWIUH UHAR) Q) HG RQ RAURRQRICDMS EDDRH\KHAW DY D R<BQI HLQ WRRNKRTHIATHDAW
XQEHR OFRXP XOME RKHUFRP SAHHMYHAW $ VDURXOWR KLY I DUYDOH DHRRXQIY \WWURXI K MRFNKRGHIATHNIXAW Z HH SHRNRXUQHACHRP HVR KDYHGW I QU LEDQNV

| ORMDIRY/ DG UAXOMOBWS 6 * $$ 3 RS CEGILGFRP HWP Q) G HMIAHWDOL WHSRUNRIR Z HIHCFFRXQAG I RUD/MDAQ) LOAKP HON
" IMGHDY

) ROWH\ HIUHGG' HRHP BHU Z HGFOUWHGFDK AYIGHB\RBIY SHUFRP P RQ\KIUH $ VD5 (,7 Z HOHUTXUHG\RAWIEXMDABDW R RXU CE®
LCFRP HVR WRANKREEHLY \MEMAAR FHAEEQ GMMEXIRQUATXLP HON ) RAWH\ HIUHQG-G' HAHP BHU \WH5 (|, 7 JHIH.DMG D\ CEGIGWDGWWHH RUH (R AEEMR)

Z D/WHDXUHG 7HP SRIY ALTHHAHYERE HHR* $$ 3 QHAFRP H RW DG\ CEAILGRRP HFDRIHHDMGAMUIRIDNRQLQERRN YBOHRQD SHIP DHINQG WP SRIY EDIVDY
\§f CEGILGHRP HLY QMWIEXMG \WDAKDYQRAEHHIWHGIRUB 6 * $$ 3 SKIBRHY

/ ITXIAW DQG & DEIVECE HRXUARHY

2 XUGIGW DG FOSMIDUARXUA DUHP DD HG 0G| RFFDAWMGRODAI® EDLY ;- HEHIHYHWLY KHSVHKUHWDAZ HKDYHVX | ELHQATNXGW R CEVRUE P CUNAAEYHQIVKDY
FRXG QHIDAYHD [P STRAARCDMDOYDODNRY DG WAXOVOP DILQFITY : HOOR EHIHYHWDAMILYH/XVWHI GBf LELDWV \R P DD HRXUSR WRIRVR\ENHDGYDQMIHR P DUV
RSSRUMQNY

2 XUSUCASOORXUAHVR FDK FROMMR ERURZ LQIVXQEH I EXURDHDIUH-P HQV UYROLQ) FUGEWIAOMY Z DHKRAVHOH/R FU-GWWHIRUGRMY SD P HOVR SUKHASID
DOGLQAMMWZ HUFHYHRORXUILIHADMAN FDK JHHDMG | URP RXURSHIDMY UAKOV DQG SURRHHG/I URP FESABCP DUNAMBQURNRYY © HWSLFDE XVHFDK R U0 SUCRSDD
DOGLOAMMWRQRXUERIRZ LQIV \R SXUFKDHRXUNELI FADAHN \R P DNHAYIGHIGSD P HOVRQRXUFCSABDWHAN DGR | XQGRXURSHIDIRYY 7RWHH \WAKDAZ HUINHDEAWREID
HIMXWY FOSABOKURX K FOBAMECP DNAMBQURNR)Y Z HOQNASDMXMQ) FDK SURFHHGY| URP \XFK WIQURNRQ/MR SXURKDVHRXUAELI FADXAV DG | RURKHLI HHIDCFR SRUDA
SXERHY 6XFK JHHICFR SRIDMSXUERAVP D LFOGHWHUH LCDAQ) RUBED P HWR G-EWKH UEXUKDHRUUHE-P SIRQR FRP P RQDQGSUH HUMG HNXUW VHRXUMEY DOG
RXHUFDSMICH SHIBWUY ©  HEHIHYHWDNDK JHHDAG | URP RXURSHIDA) UKV @NXGW XQGHURXUERURZ QY FBCAW DQG SURFHHGYI URP. FEBABCP DUNAMBQURIRYY/Z LOD
EH\X | LR P HANRXUFDWK UHTXLUMP HOWI RUDABDXWHGH VM HYHP RQAY

$VR' HHPEU Z HKHS P LARQIQFDK DUGFDK HXYDBOVDMMEGIR\KSSRWAURSHDIRY/  E@ROR $) 6 HRUMEY 0 65 P RWDIHEIY/
KHIS | RUVDBIDQG GHUYDAYHDAHNVKHIS DVOUYDOH DG BAROR RAMBOAQ) GEWQWHIRP R USXURKDH DI UHHP HQVDQG ERURZ LQIVXQGEHUWYROLQ) FUHAWIAQMNY
Z DHRAHOHVR FHEWHIRUGRMYDQG FROMMEGIVHIRUGRMY 7 KHG-EWR HDAW IR | XQAQ) RXUS JHR DOGQRO$ JHR LOYHKR HONHRXUMEY 0 65 DG UHDAMS
VHLYIFLQ) DGYDGRHYDQGP R HEDQVKHIS | RIMIB! Z KLFK LFOGHY XQUHPXUHG ERURZ LQIVXQEHMHIR IR MY DQG FROMMEGNHIRUIRM/ Z D/ | ROMH\NUHP ROV

HGG' HHPEU FROAMAZ LW \WH SURUTXOAL 7 KHG-EVWR HDAW WDIR | ROWH\ HUHGG' H-P BHU ICRBDHGI P R SUHFRP LD
GUYHDE, DGHFUDHIQWRBDARFNRTHMHNW D/DUAKOR \WHFRP SUHKHLYHEW LRXUHG OQG AYIGHI/GROIMGGUQ) \WH\ HUHGG' HPBU * XU \KH
WUHOQG\E HYHP RQWVHIGG' HR-P BHU RXUHFRQRP LF G-BVWIR HDAW WDAR | XQAQ) RXUS JHR DGQRQS$ JHR LQYHNR HWHRXUMEY 0 65 DG UHDMG HYLAQ)

DGYDRHY/DQG P RMVDI HEDQVKHTS | RUMIB! Z KLFK LGROGHY XQUHRXUHG ERURZ LIV XQEHVHIRUCRMY DQG FROMMEGNVHIRUCRM/ LP STHGG-BEWRQQHT 946 FRWEDLY DOGGHV
SD CEG! UAHYIEG! | RIXQFMBGS0 96 GFRUDHGIURP R DOGLRUDHG I URP R UASHRALYHD
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$VR' HHPBEU ZHKHBSSR IPDMD  PILARQR XBBEHE$JHR 50 %6 06 PLARQR XBBEIHEQROS$ JHR HRXUMEY $ VDUAKOVZ HKDGDD
RYHDEHAP DAMGXQOMHGERURZ 1Q) FOBTAW ROXQSBEIHGHXUMIVR [5SR IPDAD  PIARQ$VR ' HAPBHU ZHKHBSSR IPDMD P LARQR
XEBEIHE0 65 OGP LARQR XBBGEIHG\HYIAQ) DEDHY 2 YHIDRY' HHP B ZHKIG P LARQXQM-GFRP P WHGDOG P LARQXQMG
XFRP P WG ERURZ LY FCBCAW RQO 65 1LCDCAQ) | CAONY DG P LERQLOXQVHGFRP P WG ERURZ LQ) FDSCAW ROVHYIAQ) DGYDQRHI LQDGAQY) | CAMMY $ VR
" HRPEU ZHKHBSSR IPDAMY P LARQR XBBGEIHGP RWDIHED/DIGKIG P LARQXQAHGFRP P WG ERRZ L) FOSCANY RQRXUZ DHRAH@HVR
eMuse P LARQXQMGXFRP P WG ERRZ 1) FEBCAW RQRXUGIQU-SXURKDHDIUHHP HOA* HHIDD XQAMHGERWRZ 1) FOSAW P D EHWHUAKXOWR RXUHBRIRQRA
R HAHAEEQI LAY D/Z HIDVGHI VIQWHWP LQJ 1QZ KIFK I XQAQ) LVSUIRNGHS LUK | LA HWRGM BCRUKHLTELOWV R P HABEH MW HDILELON BTXUHP HONVIRU
\SHAILFWSH/R DAMHAEDDAHY 2 QDAIO EDIY Z HP RQRUDGG! RUFDWWRXUDYDIME®! RUH FHNV OIXGW $ CANRIDD Z HIBTTXHO® SHIRP \WKRAN DEDO\HY/DI IQXYDURXY
P DUHAAYHOMR P RARUWHDGDATR R RXUH ARV @IXGEW

* XU WH\ FOUHOGG' HAHP BHU ZHAGRM SHIHFHD) P DMIDOMXH/DFFHMQ) RAUIXQAQ) \RXUAY : HH SHFAVWRYIRQI \RXUAHVR | LQCAQ) \REHSUP DUO
UWBXUKDHDIUHHP HOV UYROLQ) FU-BWIAMMNY Z DHKRAHOHVR FUHEWWHIRUGRM/DQGVP LOUILQOGAQ) DUDQIHP HV © HSTIQWR | LCDGFHRXUDRHNZ 1\ DP RGHIDAM
P RQWR GYHIDIH WHEYHIR ZKIFK P D YO EDHGXSRQWHSDUMFXQURKDLIRAIMIFVR RUSRWRIR OGP DNANVRGEMWRYY

$VR' HAPBEU Z HKDGP DAMJUEXUADHDI P HOVIQSOFHZ W FRXQAMSDMEY GLEHY WHP DMUWR ZKIFK DHS 6 GRP LAGG! LOOGADIQWNMIRY/
DQGZ HARQIMXH\R HYDODMDEAWRCFRXQA SDMA/AR P DI HOGG RSP 1] HARXQASDMY UM 8 QEHURXUU-SXURKDHDI UHH-P HON Z HIUHUHTXUUHG VR SBG) HOGAWR ICDAHN
DVFRODMIOR RXUGLEHYZ KHOWHHANP DMG| UYDOHR \WHH MY SBEIHEFRIDMIOEEHNKAK DI UHP HOVGHROGHY DG \KAK GLEHY WURXIK DP DULQFID G-P DG
DEAURDOFRMMID/ HIGHYJHHI® P DNHP DJLQFIYEHFDAHR DSHFHYHEG-RIHIQWHYDOHR RXUDKMHVFRODMDD LQ) \WHUBSXUKDHDI UHHP HON 7KIVP D RFPXU
IREBZ LY \KHP RQKO SUCASDOBHBAIROR DAHVGHWRVAKHEXEGIP RMY DNRQOGGE SUHD P HIWRQWHXQGH®LQ) P RSDIH/ RUP D EHFDAHGE. AKOQIHVIQP DNV
LQMKNDAY DSHFHYHEG-RICHIQWHP DINAAYDOHR \WHLQYHWY HVOGGRKHUP DINHNVCRRY 7R FRYHUDP DJIQFI®DZ HP D SBEIHOGAWRICDAMNVRIFDK $ WP DXUM
D0 FDK RQG-BRMD/FRIDMICLY JHHIID CESTHGE DI QAKHU-SXURKDHDI UHH-P HONEDDGRH WHIE, BHBAQ) WHIDP RXQUERURZ HG 6KRXGWHYOOHR RAUDMHMKXGEEHID
GRUDH I QU LFOQAP DULQFIEY RQRXUU-SXURKDUH DI UH-P HOVFRXTS UAKOVEDMQ) DO DGYHYH KO HIQRXUGITGW SRR

, QDEAUMRQ\R RXUP DAMIU-EXUFKDHDI BHP HOMKDVXQGRXUS JHR DOBGQRO$ JHR VHRXUMAY Z HKDYH\KUHH UHSXURKDVHI CRLOMAY/ DG \E R UAYROLQ) FUHAWIA.ONA/AKDN
SIRVIGKRWIGGEY WP 1LDCAQ) |RURXUD 65 SRUNRIR : HOBRKDHRHUAYRYIQ) FUAWIAOY WDYBIRNGY &Y WP [LDAQ) | RIRUMHYAQ) DEYDRY DIGRH
P DRMU-SXURDHDIUHH-P HONDQGRIHZ DHRAHOHR FUEWKDISURVIGH\KRWIMP 1L(DAQ) | RURXUP RMVDIHED/KHIS | RUMIBI $ \KP PO R RXU0 65 HYLIAQ)
DGYDQRHDOGP RWRIHEDO! LQOGAQY | CAMMYLY SRYVGHGLOWH\IEGIEHBZ

LQWRADQGY
" HHP EHU
8 QMG
$ P RXQV SQMGERPPIMG 8 QFRP P WG
( [ SILDARY' DM 2 XWBQEQ &DSCAW &DSCAW 7RIS DSCAW ( WILEGI&RIM.LO

0 DK 0 RMDIHVHYIAQ) WKW

0 DK 0 RWSDIHVHYAQY WKW
0D 2 0 RWSDIHVHYAQ) UKW

2 AREHU 2 0 RAMSDIHVHYLIAQ) WKW
X0 2 0 RWSDIHVHYAQ) WKW
-XCH 2 0 RMDIHVHYIAQ) DODRY
$ XIXWV 0 RV HEO/KHIS | RIVDB
XCH 2 0 RSO HEDQV/KHIS | RUNDB

DFLOLWLHY DUH VHW WR PDWXUH RQ WKH VWDWHG H[SLUDWLRQ GDWH XQOHVV H[WHQGHG SXUVXD(
5HSUHVHQWYV XQXVHG FDSDFLW\ DPRXQWHWGWR ZKLFK FRPPLWPHQW IHHV DUH FKDU

7KH UHYROYLQJ SHULRG RI WKLV IDFLOLW\ FHDVHV RQ ODUFK DW ZKLFK WLPH WKH IDFLOLW\ VWDU'
7KHVH UHSXUFKDVH IDFLOLW IOHMY DUV X H GOES H, & VBUMMIW HD QOPRMOHOD WHUDOL]JHG EV SRUWLRQV RI RXU 065 SF
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- HOWH\EMAAR DYDUHIV R | LOGADCFRYHIQVXQE-URUGQEQ) DIUHHP HOV 7 KHI RTBZ LQJ UHSUAHARH P RIABMARAYH I LDGADOFRYHIDQWVERRW RAUGEQ)
DUHP HONDVR ' HRHP BHU

1 7REOGE-EWEHMR\IIEGIGHAZ RN P XWEHGWKDD $VR' HHPBEU RAUREO G- EWEHMR\BILEGIGHAZ RW DVGHLQHG Z D/

$ / ITXAW D/GHICHS DOGXQUMMPAGFDK P XWEHJ BDADD P LAIRQDQG P LORQ ASHRANYHD $VR ' HHP BHU RXUQINAW DVGHIGHS Z D/
P LEIRQ DG RAUXQUAKMAMS FDK EDDIGRHZ DY P LAORQ

$  1HZRW D/GHIQG PXWEHIUDMMDD  HAORQ$VR ' HAPEH RUHZRW D/GHIQHS ZDY BAR)

: HOUHDOR VEMRWR DEAUWRDO LD DOFRYHIDQWVLQFRQGHANRQ Z L\K YCURXY RMHUD) UHHP HOWZ HHOAULQR LOWHQRIP COFRAUHR RUBMQHN © HIQMIGWR FRQMH
R RSHDMLQDP DQQHUZ KIFK FRP STHY/Z W DR RXUILCDGADOFRYHIQV

7 KHI RGBRZ LY \EEGIVKP P D) H/ DAV DD 1Q) YOOXHAKDAZ HIHSBE) HG RUUAMERG DY FRIDAMDO RUKHI XMHSD P HUWREDQIDIRQ/R UBXUADHDIBHP HOV BYROLQ)
FU-GWIROMYDXEZ DHRAHOQH/R FHEWWN HHP BHU 05 HHPEHU

" HHPEHU " HHPEHU
LQWRADGY

$ YODE®! | RUNDBIVHRXUMEY DVDIUYDOH

0 RMDIHVHYLALQ) WKW DVDUYDOH

0 RMWDJHEDQV/KHT | RVDB! DVDUYDOH

5 HAMEMG FDK

" XHIURP FRXQALSDMEY

" HIYDIYHDWHV DAVDIUYDOH

2 \MHUDAHV

7RED

$ GRRXIK Z HIHHDD LQMGWR KRSRXUBLIHADIAVDY/EQ WP LQHIR HV Z HP D VHIFHYEQR RAUDMANIQRGAMR P DRI HRXULQMFMNDMUM DG ArGW
CGHBY \RP HARKM-URSHIDIY) REVRRYHY DGR DEDSAR P DNHANRQEMRYY 2 XU JHIR 50 %6 DUHIHHDD CRAYHD WDGHG DG WX LOP RIWALXP WG/ WHDA® ATXG
+ RZ HyHJ AHMIEQR RAUDKHNV LGFOXAQ) 0 65 DOGP RIS HEDOVKHIS | RUVIB! DUH\KEMAAR R HADGHWP HIGH/ DG DVDUAXOVP DUNHAARQAWRQ/FRXG LI QLLFDD® DG
DGYHYHD O HAMHOIXGWR RXUDIAN $Q LEINXEW R RUDKHNVP D P DNHIAL LEXOVRUXVVR VHIDXAK DAV WHQHHGRUGMUADUMAY 2 XUCELOW \R TXEND \HD
FHVZQDXHN \XAK DV0 65 DQGP RWDJHEDD PO EHOP LMGE GHD) VHIFRQMIMGZ KIGIRBEQQ) FHIEQ$ JHR DESIRYDY UG ROKFK QVSRIMRY/OQGP D EH
IXUKHUGP DAGE GHD) VOHRWHWP HSHIRG GHHGHG| RUGHIRIDIYY WDQRIRQ GRAP HOV FROGANY AMIHEFH DOGARP SOLQ) Z NS JHR BIUWP HOVUIDEQ) \WH
VI HUR \IXFK DAVHVEH RIHVAMBP HOWP D REPXU &RQMTXHQ® HYHDL Z HIGHOM DEX HUIRURXUO 65 DOGP RMDIHETDY \KHIHLY QR DAKUDFHWDIAZ HZ RXGS EHIEGIWR
TXEND VHIDXAK DAL WHQHHG RUGHMUHADUMAY

, QDEAMRY LI Z HOHUATXUHG\R ONXLEDMDTRUDSRMROR RAUSRWRIR TXEND ZHP D UD0) HVLI QU LFDQ® GWAKDOWH YDOHDAZ KLIFK Z HSUYRA® UHFREHGRXAU
DAHV $ WHMKDADHLEITXG DHP RIHG!H LEXOWRI LCDFH DOG\R\WHH WOAKDIAZ HXVHGYH.DI HWR | LODFH DAHMKDAEHRP HICITXG Z HP D GHWWDABYHILIHRUKDYHIW
WEAG $ WHVWIGR BHFRP HOWAIXGGUQ WP H/R 1 LCDRDOAAY Z KIEK VR \WHWP HWDAITXAW VP RIH-GHS $ VDUAKOVRXUEOV \RVHODAAVRUYDY RXU
SRUNRIR LQUASROH\R FKDQIHYLOHRGRP LF DG RMHUFRQAMRV/P D EHAP MAMGE. MIXLAW FROMELQN Z KIFK FRXTS DGYHYHD O HAWRXUWAKOVR RSHIDIRQY QG LQGADD
FROGURD

- HFDQQRVGUHERWHWP L) OGP STAWR I XVWUH\DBYR RXUDKHIV UL DY %4-FDAHP D) R RUDKANDUHI LCDQRHG Z LW UHSXUFKDHDI UHHP HOV UAYROLGQY FUAWEAMMY
DOGZ DHKRAHAH/R FMHEWDMI QU IFDQMERMROR \WHSURFHHG/IURP \DBVR RXUDWHN L DY SUHED P HQVDQG\VAKHEXGGCP RMY DARQDHXVHGE\R WD, EDDIGRH/XQGU
WHHILODAQ) \RXUFHY
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7 KHIRGZ LQJ \REGI SIRVIG\WHP DXUMH/R - RAUUHSXURKDH DI UHP HOWV BHYRYLQ) FHAWECHOWA Z DHKRAHOCH/R RBHAVWMHRUCRMY DG FRQYHWERIVHQRUCRMY D/
R' HRHPBU DG HHP BV

" HHHP EHJ " HHHP EHJ

LQWRXWDQGY
D KQ @V

Ww @V

Ww @V

Ww @V

W @V
2 GH\RWUH\ HOLY
7KUHWI LYH\ HOY/ 2

7RED

) ROWH\ HUHGG' HRP BHU RXUUANRAMG DG XQUANMIRNMG FDK EDDICRHLCRBDHS DESUR P DMD P LAROW BURODY HHP BU 7TKHDK
P RYHP HQVFDQEH\XP P D] HoR \WHIRTKRZ LY
¥ &DKIGZVIRP RSHDWY DAY ) RAKH\ HOUHGHG' HRHP BHU RSHIDIY CRIMMWAY LARHDHS RAUFDK EDDXHVE. CBSUR P DMD P LARQ
SUP DO GIYHQR  RXUILDCADOBHAXOVI RAWH\ HOU
¥ &DKIGZVIURP LMY DR ) ROWH\ HIUHG-G' HRHP BHU LOYHINY RV LRBDVHG RAUFDK EDDCHVE. CSSUR LP DMD P LARQ
SUP DO GUYHQR \DBVR DG SUWHSOORD P HQVRQ$ JHR 50 %6 \DBVR 0 65 DQGQHMBURAHHSYIURP URYHIHUWSXURKDH DI WHHP HQV SO RIVAR
SXADH/R $IHR 50 %6 0 65 DIGQHNED P HQVRQGHLYDRYHIQXWKP HOV

$  &DWKIGZVIURP ILDGAQ) DAY ) RAMH\ HIUHGG' HR-P B ILCDAQ) DR GRUDHERXUFDK EDDFHE\ CBSUR 1P DAD P LARY
SUP DUO GUYHDE, QHABD GRZ QVRQRXUU-SXURKDHDI UH-P HONDQG BYROLQ) FUEAWEAMW | DAQ) D/Z HOD/WHSD P HWR GYIGHIG/ SO RV \KH
IMMOGFHR VHIRUGRMY

5 HHMD , WKHE$ FRRXQAQ) 6\BQEDUGY
SHHARLRM  YDMVR 3UHQEANRODQGELI QULFDQ/S FFRXQIY) 3 RIFHVR WHQRAM/ARWHFRQRICDMS | LQDADOWIAP HOVIGFOG-GLO30W, WP R \MY) RP

, QOARQ
2 XUDKHVDQG CCEL O DUHI LCDGADO.QQDMUH $ VD URKOVAKOQI HVIQLQMIAVDM/ DG RAHUI CRRLY LP STRARXUSHIRIP DFHI DUP RMWIQGRAVIQ MIRY DERXIK
LQ @IRQUDM/FIQR WOKDYHDP HIQQI XAQ OHFHRYHMHGURIROR LQAMNDM/ 2 XUl LQOGADOXMIAP HOVDHSUHSIBGIQDFREFHZ WS 6 * $$3 DGAVIGHB/OH

EDHGXSRQHAR G LARP HDQG S M) QY DY FOBXOMMS | RMY - SXUBRAHY LOQHIRK FDH RXUURXOVR - RSHIDNRQY DG UHSRWMG DAV CCEOWAY DOGHTXAW DHP HDXUHG
Z W UH HIHOAH VR KRUIFDCFRWARUI UYDOHZ BKRAWARQUGHIQY) LG MINRQ

2 WHJO DMLY

: HLQMIG\R FRIGARXUBXMCHIAR DAR P DQEQRXUH HP SNKEMY XQGEH DG QRAR EHFRP HUIXDAGDY DOLQYHIY HOVRP S IRUSKBRAMWVR WH $PWI ZH
IDGG\RP OQEQRXUH HP SMEM/XEGHMH  $ PADQGEHTP HUI XOAGDYDQLQYHM HWVRP S0 RUCEOIVWR [P RY RKHMLQIV XVHGYHILIHZ RXS EH\KEMBRND
WEAGO0G D/DUAKOVZ HZ RXGEHXTEGI\R FRIGENRUBDMQWD/GIFUEGIO, WP 206MQHW 2 \WHUOMQHW SHIXOMRY R \KV$ QD06 HBRWRYD) RP
$FFREQIO ZHP RMURUFRP SIOFHZ MERKMWH ~ 7HWDQGWH  7HIWR WH $ PAQREGHARP DORIQRXUH HP SAVMBMY $VR ' HRHP EHU ZH
GHMP IG-G\WDAZ HP DQEIQ-GARP SIDGFHZ WWERK\KH — 7HMDQGWH  7HIBTAUP HOV

. HFOPXOMWDADABDWY R RXUDMANZ HHTXOM LG5 ( , 7 DAHN DVGHIGHGIQWHERGHI ROWH\ HIUHIGG' HRHP BHU - HOOR FOBPXOMWDARUUYHOH
TDOOLGIRMH  \RUHR LFRPHWIMDGIRMH  VRXUHR LGFRP HWWAXKGVI ROMH\ HIUHGG' HRHP BHU SROHTXHO® Z HP HAKHS (, 7 LFRP HOG
DAHARMY : HOORP HADTS ( , 7 UNXUP HONUHIDEQ) WHRZ GHIKLS R RXUFRP P RQWRFN DOGWHGQMMEX\WROR RXUCHACFRP H 7 KHIH RUH | ROWH\ FDUHOGG
CHPEU Z HEHINYHWD/Z HTXOM LHGDVDS ( , 7 XQEHNH&REH
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WP $ 4 XDONDWYHDOG4 XDOMAYH' IMFBRXUH/DERW) DUNHAB DN

© HVHHNR P DI HRXUUMNY UHIDAG\R \WHFUHEWNXODYV R RXUDKHV LQMBNDM/ GIXGW SBED P HINSHHE/DGP DNANTHZ KIGISIRMAQ) DYRSSRMQW W
RANKREHYAR UHO0] HP RUMMBEGISHIRP DOFH BHDAYHWRS 0 %6 SRINRIRVZ WKRVD 65 CRIRWAKDQILQ) P DHMMUREP HOV $ GRRXIK Z HGR GRAVHN\R DYRG UM
FRP SBIMD Z HEHIHYH\WDAIAN FOQEH TXOQULEHG | URP KIMRUIFDOH SHUHFH DQGZ HVHHN VR P D HRXUUMN BYHYLQRUGHMR HOUQVK | LFLHQAARP SHODNROVR MV, \KH UMY
Z HXQGYINHDQG\R P DQBIQFCSABOBYHY FROMMMZ LXABNCQJ VKA UMY

7RP DD HWHUMWAR RAUSRINRIR Z HHP SB SRUNRR Z LGHOQG DAHASHALLE UMN P HDKUHP HADQG P D) HP HMBURFHWHVIQRXUGLL® RSHIDIRYY 5 MNP DQIHP HW
VBRY LFOGH\R \Z DUHDQG VYL QEHQHG RUSXURKDWHG | URP \KLLG SO D/Z HIDV SURSUHEY  DOGWKLLE SOV DO WAIDRRY OGP RGHY 7 KHMFOQEHQR IXOUDQMAWDN
WHH\RRY OGP HKRG/Z L@BIRMAKVIURP P DN
, QMAWB D5 N

, QMDA DHKLIK® VOLMYHWRP Q) |CRRLY LGFOGQ) [MVAICDOGP R SRIAHYDGERP HANF DOGLOMIDIRICHRERP LF DQG SRONFDCFRQUGHIDIRYY DvZ HOD/
RHUI CRRYEH RIGRXUFRQURD: - HIOUHVYEMAVMR LQMBMADMUMN LOFRIGHRANRDZ LW RXUDKHIV DQG UHDAG LDCAQ) REQIDARY $ GAURDIM UMCQY QMDA DUHON-D
\R KDYH DQDGYHYAHLP STRARQWHRSHIDMRECH | LAHR DQG WXVSUR MIELOW R RUGDQRILCDARY STMRP

6XEVMANR P 0QEQQ) RUTXON LFDMRQD/D5 ( ,7 Z HHYDIHIQDYDUHN R LQMSMWADMUM P DRI HP HOARMKQTXHAKDAHNR P M DMWHLQ OHFHR LOMIAVDM
FKOQHYROWH YOOHVR RXUDWHV © HP D HQAULQR DYDUHA R GAIYDAYH DG QRO GHUYDAYHLIQWKP HOMR HRGRP LA KHEIHIQMIMWNDMUM RUE GAUDIRQP \P DRK RU
J5° B DOV WHGKUDIROR RXUI DAY DMERURZ LQIVIQRI L] H5 IDMERURZ LQIVAR P RHFBRHD P DK WHGAUDNRQR RXUDKHN 7 KLY SOMEX@UD CESTHAR
ERUWRZ L) DIUHP HOVZ W P DXUMIEVRUQAUMADMUAAVR GWWKDOM] P RQKY 7\ SFOD WHIQMMWAHFHYCEGIWMPV LH 2,6 RU62)5 R FHYSIQGHLYDMH/P DRK WH
WP VR WHXQCHDLQ) G-BAAXKEY LQDQH | HAYHFRMHMROR \WHUDMR WHUHIWG ERURZ LQ) DIUHP HOWURP | GO \RI L HG 7 KHREMARHLMAR P DEIHWHFDK
| BZ VDXRADAG Z W FXUHAIGE DQIASDMGLOMINED, P HONVRQERURZ LQIV D/Z HIDVWH CELON VR URTRUUH L(DQFHER URZ LQIVDARHGMUHGEP RXQAB. DMWY \WH
GADIRY

7RKHS P DD HWHOGYHYHLP STAAR LQMIMWADMAKDQIHVRQWH YODDHR RXUSRINRIR RXUFDK | B2 V DG RUGTIRRIIICDIRQSISHICH FROMMY R ,5/ &VDWG
P RMDIHETQVKHIS | RUMDD! ZHP D DAP BV HIAULQR YOURXVI RZ DG FRQMFW LGFOGQ) KRWHRXUMEY 796 V RIMRYY | XX/ \Z DBV FLBV FUHEVEH DOVZ 5V \RED
WUAD\Z C5VOQG! RZ OGP RWDIHGOQMIBIFRP P WY HON , QH HRAMY RQRXUPXUHAQALMIDMUM P DRI HP HVDM)\  Z HKDYHHOMBGLQR 796 V LQMIANDM\Z [5
DOG\Z CHOMRQDIUHP HQW | XM RONRQ/RQIXMUY |5/ &VDQGIRE DS P RMDHETQVOBIFRP P W HV , QDGAWR) EHFDXVHO 65 DHQHIDAYHGADNRQDAHN \KH P D
SURVIGHDKHEIHWR LOMMDMH SRKMRQRXUS JHR 50 %6 SRINRIR , QKHEILQY LQMBMADMUM Z HVHHNVR P M DMKHLP STRAR FKOQILGY LOMIMADM/RQWHYDOHR
RXULQYHR HQW LP SURYHUMN DEWMAMG BMOQVDQG Z KHIHSRWE®! REEQD! DYRITEGI\VGUHIG EHE HHOWH\ LHBRQRXUDMVOG\WWHFRIR RXUILDAQ) 2 XUKHIILQ)
P HARG/DHEDHGROP D) |CRRY LGFOGQ) BEXVRAP MGWR RXUBANP DAVZ W U0 DGR | XXUHLQMIANDM/

5(,7 LGFRP HOUMQY | URP 3 FROWD (GHONVIHE KHEILQ) WDQLRAIRQAKDADH HOMIHGLQR VR P DA HWHUMIR LQMAXWIDMRUSUFHRKDQIHYZ WK UASHRAR ERURZ LIV
LFOQAQ) JOQVIURP WHAVSRIMRQR \KAK KHZILQ) WIQERARQY VRKHH \WARHKHEILQ) WEQLRNRQY KHEHIQE-BAMEHWLGRAUMG RAMREHIGRAUBG B \WHS (, 7 \ROFTXLH
RUFDLY UDCHWBMDAHNV Z LOQRAEHWDMED/IRWIGFRP HIRUSKERAWVR HIHOWH  ROWH JURWLGRRP WAV , QJHIHIIO | RUDKHGILQ) WEQLRNRQWR EHE FBOLD
(GOVHG L WP XWEHLGHQINLHG D/DKHEILQ WIQLRAIRQEH RIHWHHIGR \WHA RQZ KIFK MW IFTXUHG RUJLCDMG RUFQMIGLOR OQG L WHIWP VR UMWVEHQ) KHEIHG
P XWABHLGHQIVLHG? \KEWEQMID FROMP SRUDGHRAG” Z W HIMIQ) LORWHKHGEILQ) WIQLRNRQ JHHDM GRP RIHWID @ VOWMUHMICQ) LQR\KHKHEILQ) WEQLRIRD
: HLQMG\R WKRMUHIQ. KHEILQ) WDQOANRQYLQDP DOCHAKDAERSY QRAMRSILE] HRXUTXD LFDARQDVDS ( , 7 DERRXIK WY GHAMP LODNRQG-BHIG/RODQDIOMYR WHIRV
DQG AP WIRVFRFHOQQ) HIFK KHEILQ) WEQORAIRY : HOORLP SBP HYMBOWR RXUKHGILQ) DM\ \MURXIK RXU7'5 6V Z KIFK DH\KEMAARS 6 | HGHDOWIMOGS U
CESOFCEG! GFOOGRRP H\T

: HWHDARXU7 % VDV XD LY DAFWIRUSXSRAVR WH  DAVHARMRKHH \WOAANVRW IQDORIQRYIURP 6LGB $ XYY/ / 3 \KEWIQAD \R\KHH | HRAKDM RJ
SUERH/R \WH  DXHAMKMRXURZ GHIKIS R D7%6 WKRXGEHWHDAGD/RZ GHIKLS R \WHXQEHOLQY $ JHR 50 %6 : HOORWHDAFRP HOQGIOQVI URP. RXU7 96 VD/
TXOO\ LQJ LFRP HIRUSKSRAVR WH JURWLGFRP H\MWARR \RHH WWWHVRIW LODQRSIQROIURP 61GB1 $ XD/ / 3 MEWEQMID \RWHH | HRAAKDM RUSXERA/R \WH

JURWILGARP HWADD JOQUARIQ] HEE! XVIQFRQGHANRDZ LW \KHVHMBP HWR RXU7 %485 VVKRX@ EHWHDAG D/DJIOQI URP \WH\VDBIRUGMVSRAMROR WHXQGH®LQ
$JHR 50 %6
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, QMLAWS DIM( 11 HARQ 1 HWQALMAYQFRP H

2 XURSHDIY UKV G-SHIGLQOLIHSOWRQ QL | HIHIAHY EHE H-OWHLGRRP HIHOWHG RQRXUDWHIV DG RXUFRWIR ERURZ 1Q) DOGKHGILQ) CRIYANAY 7 KHFRWDARADAG
Z I\ RAUERURZ LQIVOHIHHIIE EDHGROSUHYOOQ P DNHNQMIMWDAY ' XUQ) DSHIRGR UMCQ) LQMIAVDM/ RUERIRZ L) FRIWIHHIDD Z LAOIRFDHZ KIGIWH
FRYSROLOMMWOHERORXUH MM SRWRIRR GYHIDIHGI L H3 UDMS$ JHR 50 %6 DGP R HEDQ/KHTS | RUDBIZ LU DQWIME YRR \WHHI CRRLYFRXGE UK
DGHRICHLQ RAUGHNQMIAXNNSUIHIG DG GHAQMIMP DILQ 7 KHLQMYHUAKOWP D RFFUGAU) DSHIRGR | DT LOMIWIDM 7 KHVAYHIV R DO \KFK G-FROCHRUGRBDAHLO
RXUCHAQALAVYGUDG DG GHAQMINP DILQZ RXGG-BHIGRORXUDAHNMIEMN FRP SRUMRQDANHWP H D/Z HIDAKHP DIQWGHOGGGADIROR \WHIQMIAWDMIGRUDHRU
GFUDH

2 XUKHZ Q) WHRKQTXHY DUHSDI® EDHGRQDAXP HGGYHYR SWHED P HQVR RANBIHADAAN |, | SUHED, P HOVDUHVGZ HURUI DAMAKDQ DAXP HG WHAHR WHLOQYHWR HQV
Z I@EHGQIHJRMRIM Z KIFK FRXG UHEAHWHH T HAYHHWVR DQ KHEILQ) VADRMILHYZ HP D XVHDQGP D FDAVHEWHYRQVAK WBQANRYY + HIILQ) DA LV LOQYRINQ)
\KHXVHR GHUYDRYHVHRXUMFY DIHKLIKO FRP SBf 0GP D SURGHH YRDWBI UHM D/

7KHIRGBZ 1Y DDOWR UMY IUHEDHGRQRXUH SHIHIFH HXIP DAV P RGHY DG DAKP SRV 7 KHDDOMY/LYEDHERQP RGHYZ KLIFK XM HHXMP DAVR 1 0UYDOHDG
LOMPMADMVFQMYW $ AXOOHFRGRP LF FRQAUMRQYRULP SBP HQBMRQR G-AMRQ/P D SURSEHUAXOVINDAGL T HMIQULEDD® [URP \KHHXIP DAV DG DAKP SMRQ/XVHELORXU
P RGHY

: HSHURP LOMIAMDMVHMYIY DDOVH/RQ YOURXVP HDXUR RXUI LDEROOWAXOVDGFRIEMROE H CP LQQ) KRZ RXUDKMV | LQGAQ) DGKHEIHYZ LGBHIRP 1Q
YDURXVIQMIMNDM KRN VAHIURY 7Z RR \KHHP HDXUADUHSUAHIMGEHBZ. LQP RIHGHEIO7 KHI LYWAP HDUXUHLY FKOQI HLQ DOQXOT HG HAQAUMICFRP HRYHMWHGH W

P RQKV LFOQQ) LQMMNSUEG] URP RAULQMIAVIDM\Z D5V DQG | GDAGFRP HIURP FXWRADCIFFRXQV DARADMG Z W RAUMAYIFLQ) SRURIR 7 KHVHFRGGP HDAKUHLY
FKOQHLQYDOHR | LQDADCSRMNRY LFOGQ) WHYDDHR RAUGHUYDAYHDAHN DG ACELONY $ @FKDQI HYLQ YOXHDUMHP HDMKUHGDARHFKOQIHI URP \KH' HA-P BHU
ILCDCADCERMRY $ @BURVRRG FKOQ) HVLQ DOQXOT] HG CHAQAAMNERP HOUWHP HDXUHG DYWHFKDGQIHI URP WH SURVIRRG DO HG HAQAMWMIFRP HEDFGR FXUHQWV
SHIRP DFHUAMOY/

&RP SXBMRQR WHFDK | BZ VI RAWHUDM HOLMYH DMV XQEH S QRQ) FKOQIHLQ DO HG CHAQAMMAEFRP HOWHEDHE RODAXP SIRQ/UHDMG\R [P RY RMHAMQIV
SUHED P HQNGHHBY \ LHTBERQI XXUHCFTYXAMUWRYY VBSHR \WH\ IHSFXUYH DOGM] HR \WHSRMRIR |RUH CP SB1 \WHDXXP SIRQI RUSUHED P HONSHHRYIRUS JHR 50 %6 006
0 65 VDAY CRRAADCIHIQUASROHR ACYIHY/LQLQAMNDIY $ WHP SWRQY| RARHLQMIAVDMVHQMYHICE QMY HIMK TP RY RKHAMLQIV FRIDAIO
WX HOVDYDSHFHQIIHR ERURZ LQIVOQGIP RQAMP R ERURZIQY 7 KRHDAXP SIRQ/P D (RKRGLQSIIANH U] HE HAQANCFRP HUAKOVP D \HH RMEH
\LJQULEDD® Gl HHWURP \WHQHAQMBMWAFRP HSURGE-GLOVAHIUR DO : - HOBDR CRAMKDAKHXEEHISEQN DARADMGZ LW \KHHMP DMR DFKOQIHLQGHAQALAW
LFRP HVGUHR® WHDMG\R\WHM] HR LOMIWDMP RYHFRUGHIG

&RP SUBIROR U@V RUSRWRTR YOOHLQYRYH/ DV R XS SURFHW 7 KHI LUK WKHXVHR P REHY\R SURWAKRZ \KHYDDHR LQMBMADMVHQAYHLOMKP HONZ LGD
FKOQHLQWH\AHIDURYFRMGHIG 7 KHVHFRQG DG HMXOD P SRYIQMIAS VKHLP SURYHP HOAR \WWHP RG-DBURVMANRQY EDHE RQIBSIFDIROR RXUH SHIHIFHIQDIAMQY
KRZ FXUHP DINHNIQG P CRURHARGRP LF FROBMRQY/Z LA HAAKHSUFHVR  YOURXVIQMMVDAMVHMYHLOAKP HWV - XGIP HOAYEHWSSIHG\R GFD] HG WKWDY EDIY
SRQV *ESV  IQMIMADMP RYH/ 7 KHP RIHDQLOAIQEHRXVIQMIVWDMP RYHH FHB/  ESV \WHJ U DMAKHONHIKRRG\WWDAZFFRP SO0 Q) P DNHANAYHOV DUHMLI QI LFEDQWV
HRIK R Z DUIOAHFRMGHDNROR LOMIMDAMVHMYNY $ VVZ W GHAQMIMWAFRP H \WHXQFHIBEQN DARADAGZ W WHHAWP DMR FKDQ HLQSRWRIR YOOHIMAKHH RH
ABRY HDAGRWHM] HR LOMMXNDMP RHARQIGHIHE
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7 KHIRGBZ QY LQMIMWNDMVHQMY U \BEGIGVSD) VIKHSRAQIIOP STRAR LQABQEGHRYY SUNBCRDYHYLOLQAMMNDM/R oG ESVRQDQQOY H5QHV
LQMIMAFRP HDQG SRUNRIR YOOH EDHGRQRXULQMIMAHQLYHI LDGRLOCLONKP HQNVDN HAHP BHU 7KHSUAHEQ AVAXWRO\KRZ VIKDAKHUAKWVIRMH — ESV
P RYH\AHDURY DUHWHERMBBUAHOEMROR  RULQAMWDMH SRXUH |RZ HSE WRHIRMH  ESVP RTHVAHIURY 7 KWVKIHIAQ UH GRVRXUGHDT HEOSSURDFK \R

P DILQY LQAMDMUM P RMRLICQ) UDM/DGUHEDDAQ) RAUKHEIH/RODA \R @ EDLY Z KHHUDMP RYAVRD W0 H FHG  ESVIQHWWHUGLHUIRY

&KDQIHVIQ, QMG DA/

CRIDWIQWRADIY ESV ESV ESV ESV
& KDQIHLQ DQOXDT] HG QHAIQMINCFRP H

FKOQIHLQGHAQMIMNGRP H
&KDQIHLQ YDOHR! 1 LGDQADOSRUMRY
$ YOUDE® | RUNDBIVHRXUMEY
$VD R FRPPRQHIXW
0 RWDIHVHYAQ WKW
$VD R FRPPRQHIW
0 RVIDY HETQ/KHIS | RUNDD
$VD R FRPPRQHIXW 2 2 2 2
" HIYDMHY AWV
$VD R FRPPRQHIXW
5 HYHIHUBXURKDHDI UHP HOV
$VD R FRPPRQHDAW 2 2 2 2
5 FEXUFKDHDI WHP HQW
$VD R FRPPRQHIXW
5 HYROLQ) FUAWCAMMY
$VD R FRPPRQHIXW 2 2 2 2
: DHKRAHOGH/R RBEW
$VD R FRPPRQHIXW 2 2 2 2
6HIRUGRM/
$VD R FRPPRQHIXW
&ROMMEBINVHIRUCRAY
$VD R FRPPRQHIXW 2 2
7RE0L H/S WHV
$VD R \RBCDWHV
$VD R FRPPRQHIXW
BBBBBBBBBBBBBBBBBBBB

$PRXQWV LQFORKWS R WKUWHUHVW VSUHDG IURP RXU LQWHUHVW UDWH VZDSVY DQG IORDW LQFRPH IURP FXV

FKDQJHV WR GROODU UROO7&38 R V¥ HWIL\RVRABMBHE® | XKMWKKI RXWQFRPH ZKLFK DUH DFFRXQWHG IRU DV GHUL?
,QFOXGHWAWKRIFXQVHWWOHG 065

&HVBEQDIKP SIRQYKDHEHHDP DEHIQFRQGHARQZ W WHFDBXDAROR WHLGQ RUP DARQVEWR W LOWHI RIMIRQ) LOMINDMVHLW \BEBIDQE DAKAK WHHFDQEH
R DAXUIDFHWDADIKP H5HYHONVZ LERAXURMDARKHUHYHON Z LORARFFXUWDAZ RXGE CH HRARHRXRRP BV 7 KHEDHIQAANDMVAHIUR DAXP HVLQAMMXNIDM/ DN
CHHPBU $ VAVPAHS \WHDDOMY XU H/DWKP SINRQYDQG HAP DAY EDHERQRXUH SHIHTFHDGMGIP HW) XUKHIP RUH | XWMUHSXUAKDHYDQG\DBYR DAV
FRXQ@BP DAMIDID FKOQ HRXULQMAXVIDMUMN SUR LGB!

7 KHLQ RIP DNRQVAVRIK LOWWHLQAUMINIDAMVHUAY LY VEEBI CERYH DG DIUHDMG GVFRKUA FROANMAY | RZ DG GRAQ) WIM HWZ IMOWHP HIQQ) R 6HAIRY $ R
WHEHXUMIVS PADQGEHANRD (R \KH( [ AKDQIHS P KUV ABED UH GRVRHHIP DAMGLP SCRAR LOMIAWIDMAKDR) H/RQWHWENF SRWRIR Z HORIYHD P DQIHRXU
SRWRIR DG FRQMMRXA® P DNHDEWWE HIVVRWHM] HOQGFRP SRUMROR RAUDMHAIGG KHEIHSRINRIR $ FMOOUAXOVFRX@S G HMIQILFDQ® |URP WRHHMP DAGLOWH
I RUIRQ) LOMIKADMVHLLYN \BED!
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3U-ED\ P HQ/B N

3UED P HAIAN VWH UM WDARHSUCASOOTP RXQAR DP RVDIHED0Z LOEH WG DAD AL HIHQADMKDQDQNASDAG $ VZ HUFHYHSUHSD P HOVR SUCALSOORQRXU
$JIHR 50 %6 SUP XP VIIGROVKAK DAHNZ LGEHCP RWY HE DI DOMNQMIMWGRP H , QIHHDD QLGRS DHLQSUED P HONDM/Z LOIFFHBLDMWHLP RMY DIRQR SXUAKDH
SUP LXP V \RHIE UHBAQ) \WHIQMBMAFRP HHUHE RQWHDWHV

: HEHIHYHWDIZ HZ LOEHEGIWR UHQYHWBURFHHBY | IRP \FKHBXGG SUGR.SDCED: P HOVOQGSUHSD P HOVDATFRHBBEGH LHBY KRZ HYHJ QR DKUY FOQEHILYHOWDW
\KRXGS\LI QU LFOQMBUED, P HVRAFXU P DNHNRQBWNRQY/Z RXTB EHVKAK \WDATFF-BUEEBALQYHAR HOWVFRXTS EHLGHMHG DG \WH SURFHHB/AWP HD UHQMAG

0 65 DUHDOR\XBEWRAMR SUSD P HONIMN LOWDANIHHDD  DOLCRUDHLQSUHED P HQADMY RQWH P RV HBDQV XQEHOLQ) WHO 65 Z RXGUHXOWMQDGHFIHIQYDOHR
\KHO 65 DvV\KHSUHD P HQATRAMR PXWKRYWWKH DQWASDMG A HR WHVHYIAQ) LCFRP HWHP

0 DUNH/B N

0 DUNABDOHS N 2 XU ) 6 \HRXUMYEY DUHUH GRAG DAKHURXIP DAGI DUYDOH Z MWK\KRHGEL | HHFHEHRER HHOP R HSFRWMCHAR DERZ DQFHI RUFUHEWERKAY DQG HAP DAG
| LUYDOHI RUDES ) 6 HRXUMEVH F-BWAHMEIO$ ) 6 HEXUMEY | RUZ KLFK Z HKDYHHBRMG\KHI LUYDOHRSWRQ UH GRMGLQIFRXP XDAGRM-UFRP SUKHOLYHERW 7 KHHMP DAG
IQUYDOHR \WHAHVERXUME | OFXDAY SUP DU GHWR A HVIQLOMIAVDAM/ P DNANDODMROR FHEWMNY DQGRM-UICRRY * HHDW LODUMQ) LOMMINDM
HOMURGP HQAZ HZ RX@H SHAMKHIDUYDOHR \WHHVHRXAUMAAR G-RUDH FRMYHD LQDGFUDIQ) LOMINDMHYURGP HOAZ HZ RXGH SHAAKHIDUYDOHR \WHH
FRUMEAR LGRBDAH $ VP DINANYRIMDY LGRU-DAYRIGNIGW G-RBDAY \WHI QUYDOHR RXUDXHNP D EHDGHYHD P STRMG

2XU0 65 DUHUH GRRMG DAKHURKNP DAGI DUYDOH 7 KHHWMP DAMG | DLUYDOHI ORMDM/SUP DU GAHWR FKDQI HY/LQLOMIMWADAMY DO RKHUI CRRY * HHDD LQDUMQ
LQMBMADMHYLURGP HWZ HZ RXGH SHAWBUHSD P HOMR GHRU-DHDG\WHI QUYDOHR RXUO 65 WRIGRBDH &RMYHD LQDGFIDIQ) LQMIMNDMHURGP HVZ HZ RXG
H SHAVBUED P HOMWR LGRS DHDQGWHI DUYDDHR RXU0 65 \RGHFUDH

2 XUP RNV HEDQVKHIS | RUVDBACUHUH GRMS DAKHURKIP DG DUYDDH 7 KHHXP DAGI DUYDOHI ORMDM/SUP DU GAHR DY/ LOLQMMNDM/ P DINAAWODDIRQR
FUGWIMWYDQG RKHUI CRRY * HHIDD LODUMQ) IDMHYLURGP HWZ HZ RXGH SHRAAHI UYDOHR \WHHEDQAR G-RUDH FRYHIHD LODGHRUDUQ) UDMHYURP HAZ H
Z RXGH SHAAKHI DUYDOHR \WHHEDARLGFUDH

5HDO( WIAM5 VN 5 FGHINIOSURSH Y YOOHY DUH\KEMPAR YRIWDW DQGP D EHOIHRAMGDGYHYHD B\ DQ® B-UR | IRRY LFOQQ) (DIRTO0 W IRICDG GFOCHREP LE
FROGURYY GFOCUHICHUIMFRQAMRYY/ \KAK D/AWHWXSSO R KRG FKDQIHYRUFRQIMXAHGZ HINGHWLQ\SHALLE LQBAY VHIP HOWV FROAKRIRQ TXOIW IHDQGAMIQ
G-P RIUDBKLF | CRALY WANRCRAYHFKOQ HAR EXLERQ) RMP LMUFRGY DOGLP SCRVR FIP DMAKDQIH (DXUDDGAVDXAMY DG RMHUFPDIBVARSKHY - HAUDHVIQSURSHW YOOHY
WBAHWHYDOHR \WHFRADMDO RUBMGHQMICP RYSD) H GO0/ DOGWH SRMQINIOSURAHHB/ DYDOEGNR ERURZ HYAR BED, WHETDY Z KIFK P D LP SCRAKHYDOHR RXUS JHR
50 96 GHWR RO H/IQYRXQEY DXGLOROQEY SUSD P HNGHHG/ DOGRUP D LGFUDHFRAWVR VHLYLFHWHUAIGHQINICP RO HEBOQVXQEHDLQ) RO 65
/ ITXIAWS N

2 XUQIXAW UM LY SUCRSDID DARADMGZ W RXUILGDAQ) R GRQY) P DIMUMY DAVHVZ IWAKRWWWLP ERURZ LQVIQWHIRP R WEXUADHDI UHP HOVDQGERURZ LIV
XQEHUHYRONQ) FUHAWDAMMY DG Z DUHKRAHOGH/R - FUHEWS GMRXI K WHLQMBWADMDOWA HIVR \NHHDXHN DG CCELOMAY| DY MM QWHIXCHICH/HABEDKHGE, RXU
RSHDMY SRIFH/ P DMMA/DHQRAMTXUGVREH GRUDHWH P DRKHS

BKRXG\WHYDOHR  RXUDKHIV SBEIHG DY FRIBMIDXGEHID GHRUDH GREHUP DUILQFIOY FRXGIGRIDH FDXQ) DQDBHYHADQIHIQRAUCTXAW SRUIMRY 0 RIRYHJWH
SRMRIR FROMKANROR! 0 65 Z KIFK JHHDID KDYHGHIDAYHGAUDMRY FRP ELGHGZ MW BYHIG50 96 Z KIFK JHHIDID KDYHSRMYHGADINRY P D LOFHISQP DNANFHIURY
GOG\R YDUDMRQP DLILQFDDY Z KIFK FRXG GHIDIYHD [P SCRARXUH FHWFDK SRIMRQ $ GAURIDD LI RHRUP RIHR RUU-EXURKDHDI UHP HQMHYRYIQ) FHAWEAQW RU
Z DHRAHIHR FUHAWRXQMSOMA/ FRHQRAR SIRMCHRYIRQ) 1XQAQ) RXUCELOW \R | LDIFHZ RXG GHRICHRUH LWWADASRME®D GWI DYRIEBGIWP V $ VKK Z HFDQERW
SURVCGHDXXUDGFHWDAZ HZ LODEZ D, VEHIEGIR URTRYHIRXUBEXUADHDI UHP HOV UYRLQ) FMEWCAMMYDGZ DHRAHIGH/R FUHAWEHH3OWY, WP
30 DUHPHW' AXAWRQDQG$ @DOMYR ) LCDGRDORRYAMRQDQGS HXWVR 2 SHDMRY/ / LTXLAW DOG&DEMICE HRXUAHY LQWVS QOO0 HSRWRD) RP . | RUIXUMHU
1QRUP DIRQCERXVRXUMINX G DQG FDSMIOUARXUAHP DRI HP HOV
&UHAVE N

: HEHIHYH\WDARXULQYHAR HOAXDAD\ Z L HHD® NH-5 RUUMIR RHAWBRWH/GZ \RP RGHDM + RZ HYHJ Z HIABIQWHUMI R SRMDCAHIWRAHY RQRXUP RVADIH
GOYV/KHG | ROVDBIDQGOOR \WHEDQVXQEHOLQ) RUGRQ$ JHR  VHRXUMWY/
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WP ) LCDQADOBVBMP HOVDQG 6XSSBP HOEL ' D
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7: 2 +$59256,19(670 (17 &253
A (; 72 &2162/,' $7(" ),1$1&,$/ 67$7(0 (176

HERWWR . QE-5HOG-O/B HIIMMBG3XETES FFRXQIY ) WP 38$2 %,

&RORIEDMYOIFHEKHVDN HA-P BHU 06 HHP B
&RORICEDMGE\IAP HOVR &RP SHKHMYH / RW . CGFRP HIRWMH<HIY( Q35" HRPEHJ DG
SRORNDMS6\BNP HOVR G\RANROHI( TXAW IRMH<HIY/( QGG HAHPEH) DG
& BVIAP HONR &DK) BZ VIRMH< HOY CHPBU 00G
1 RMARWWHERORICDMS) LDCADDS\IAR HOW

ARM 2 U] DARODOG2 SHDNRYY

1RM Y%DIVR 3WWHOBIRODOGELIQLLFIS FFRXQI) 3RTAHY

ARM $FIXMWROR 5 RXQEBRON RWDJHEHYMAQ) / / &

1RM 9 DUDFEG, QMY QMW

1RM  $ YDOF®G! | RU6DBI6HXUMA/ DY DUS DOH
1RM  6HYIAQ) $ AW/

1RM 0 RVIDJH/ ROOV+ HEB |RUGDG! DY DUS DOH
1RM  &DK &DK ( TXYDBONOOGS5 HIMEWE& DK
1RM ' HIYDIYH, QIKP HONDOG+ HIILQ) $ AR/
1RM 5 HHYIH5 FHEXUWKDHS JUHP HOV

1RM 2 1\HNGQ) $ WHNVDOG/ LT O/

1RM ) DU9DOH
1RM ) IGWHQ
1RM  &RP P I HOVDOG&ROMIHAH/

1RM  6\RANKRTHY ( AW

1RM  (DAW.CHOMH3@O/

LRM  QMANVGRP HOG, QMY [ SOH
1RM ORPH7O B

1RM  (DOQVIHIEKDH

1RM __ 6HIP HY6 HERY

1RM _ 6XEHIXHDN YHON
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5 HBRUAR , QGHSHOGHOB HIIMMLHG 3 XEQF$ FFRXQAQ) ) LLP
7RWHEWANKREHY DGWHYROGR ' LWHRRY
R 7Z R+ DERY, QMW HORRS

2 SIQRQRQWH) LCDCRDCBVIMAP HOV

- HKDYHDXG@WG\WHCFFRP S0 Q) FRQRICDMG EDIFH\KHHVR 7Z R+ DUERY, QYHIF HVERS WHERPSI) DVR ' HAPEHJ 0G \WHUHDMG
FRORIEDAGWEM HOVR FRP SUKHDLYH GRW LGFRP H \WRANKREHYTHTXWY DQGFDK | BZ VIRUHIFK R \KHWUH\ FOWIQWHSHIRGHGG' HAHP BHU DOG\WHUHDMG
RM FRRARYHD UH HUHG\R D/\WH? FRORICDMS | LCDGRDOWEAP HOV —, QRXURSLQRY WHFRQRICDMS | LD DOWIAP HOVSUHONVIL® LQDOP DAUDCASHRAV WH
ILCDADCERMRQR \WH&RP S DV HR-P BHU DG DOGWHUAKXOVR IWRSHDIRQY DG WD | BZ VI RUHFK R \RHWUH\ HOWIQWHSHIRGHIGG
CHRPEU IQFRQRP LWZ W8 6 JHHDD CFRHBMGIFFRXQIQY SUCASBY

- HOORKDYHDXAWMG (QOFFREGFHZ LW \WHWBIELG/R \WH3XEIF &RP S0 $ FARXQIY 2 YHUIKVORDEG 8 QUWGE\BAN 38&$2% \WH&RP S IVIQMIDOFRURCRYHU
I.CDADOWERWY DVR ' HHP BHU EDHGRQFUMLID HAEEDKHSLO, QMDD RNRD, QRIUDMG) UP HZ RINIKHGE. WHERP P IWHR 6SRQRUCQ 2 LIDQ] DARY/R
WH7UDZ D &RP P DMRQ IUP HZ RN DG RXUBHBRIVEDAG) HEUD H SUAMHG COXQNXON LHGRIQROWHIRD
YDUVIRJ2 SIQR)

7 KAHI LCDQRLCOWBMP HONVDHWHUASRQUELDV R WHE&RP SDQ VP DDIHP HOAR XUURSRUELDN MR H SUANDQRSLQROROWHERP SO VI LA DOXIAP HOVEDHGRQ
RXUDKGW :  HOMDSYXETE DFFRXQIY |LUP UHIMALMGZ W \WH3&$ 2 % DG DUHUTXUHG\R EHLQE-BHIG-OAZ LK UAS-PAR\WWHE RP ST LQDFFREXFHZ LKWHS 6 |HEHIDD
\HRXUM/ QY \/ DQG\WH CESIFCEG UXBV DG B XTMRVR WHEHRXUMEYDOG( [ AOQIH&RP P DWRQOG\WH3&S$ 2 %

: HFRGBAWG RUDKGWILQ DFFR EFHZ LW WHWIEDG/R \WH3&$ 2 % 7 KRHWIELG/UTXLUHWDZ HSOQDGSHIRIP \WHDXGVWR REEQU-DRIE®! DAKUIFHIERAW
Z KHKHKHI LCDGADOWIAP HOVOUHI UHR' P DMUDCP IKBMP HAZ KRKHUGHWR HURURUIUXG 2 XUDXGWLFOGHGSHIRP Q) SIRAHBUAAR DAHARHUMWR P DALDD
P IMADAP HOAR \WHI LQDCADOWBAP HON Z KHAHUGHW HIRURUIUDXG DG SHURP Q) SURFHGUAWDASRIG\RWRHUMY 6XFK SURHBUVLEFOGGH TP 1QQ) RODMW
EDAY HIGHFHUWIDEQ) \WHIP RXQVDIGQVFRXUALQWKHI LD DOWIIAP HONV 2 XUDXGW DOR LFOGHE HYDODIY \WHIFFRXQIY SUCALSEYXVHG DG\ QU LEDOAAKP DM/
P DGHE P OIHP HQADVZ HOD/HYDODMY \WHRYHIOSUAMQBNROR \KH | LCDGRDOWEAP HQW ;- HEHDHYH\WWDARXUDXGW SURVGH D UDRIEGIEDAY | RURURSIQR)
&UMWADCS XAV DAMU

7 KHPUMFDODXAWP DIWUFRP P XQFDAGEHDBZ 1VDP DIRUDUMCY [ URP \WHPXUHMBHIRGDXGEVR \KHI LODGADOXDAP HOMKDAZ DYFRP P XQFDMG RUBTXUHG\R EH
FRP P XQFDMG\R\WHDXGWRP P WWHDQG\WWDN  UHDMAWVR CFFRXQIVRUGVFRKU\KDADHP DALDOR \WHI LCDGRDOWIAP HOVDG  LQYRYHGRXUHSHADD AOBQILQ)
\XEMRIYHRUFRP SBf MGIP HQN 7 KHFRP P XQEDINRQR \KHFUMFDCDXGAWP DARUGRHYGRATGMILQD) Z D RAURSLQROROWHFRQRICDMS | LQDADOWIAP HOV \ENHQDY/D
Z KRB DQGZ HOHQRAVE, FRP P XQFDIY) WHFIMFDCDGWP DWUEHBZ  SURMGQ) DVFSOUDMRSQRQRQWWH FUMAICIXAWP DAMURURQ\WHCFFRXQARUGVFRKUHVR Z KLFK LW
UHDM/

9 DOOAWRQR 0 RUADIHEHMAQ) 5 LIKW

" HAUSIRQR $W HHP BHU WHERP S} KHEZ ~ HAROR PRWIIHHYIAQ) WKW 0 65 Z KIFK DHUWBRWEDADIUYDDH $ VP RUHI XD

WHO DAL GAUEGIOLRM  \RWHFRQRICDMS | LCDADOMIAP HOV WHERP SO0 GHMP LGH/WHI DUYDDHR WO 65 SRWRIRXMQ) DAVFRXQMEFDK
I®Z P RE-DZ KK LGFR SRUDA ERK REVHYTEG! DG XREVHYLEGIP DNHAEDBILEXN 6LIQU LFOKGRAVHYTEGILCEXWIGFOGHSWED P HONGHD/
RONRQ DOWMAG\SUHIG DG FRIVR \HYLFH

$ XA WHERP SDQ v YDODMRQR \WHO 65 SRWRIRZ D/HGHADD AKDIBHILG EHFDXVHKH YDDDMRQLQYRYHGMI QU LFDOANGIP HWZ W
UASHRAAR WHL QU LEDQAXCREVHLYCEGBILCEXWXVHG LOWH YDODARQR MY SRWRIR 6HBRMY DOGCBSOLQ) DXAVERAHSUAAR DEAHMKH

FIXIP DARQXRHIBIQI [OYRYHY DXQWRUNKEMRRW DOGLOBMN \SHAILENQRZ BGIHR 0 65 LFOGQ) \WHRXUHWP DNAWRGURY FROIGHIG
B\ DP DUN-/RDMA SOV
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+RZ : H$GAHAHGWH
0 DMULOQ2 XUSXAW

: HREMCHGDQXQEHIEOAQ) R \WHO 65 | UYDOHP HDKUHP HIABURAHW DQG HYDOOMS\WHGALI QDOG\WAMG\WHRSHDIY HIHAYHHNR
LQMIDCFROARY DEGHMQ) \WHYDDDMRQR \WHO 65 SRMRIR 7 KIVIGFOG-GWIY FRMRYARYHIQ) ERK. P DQDIHP HOAVIRYHCDFHRYHWH
IXQRNRIDIV R \WHAVFRXQMGFDK | GZ P RGO HWR HXP DMIDUYDOHDG P DQIHP HWVUAYEEZ. R \RHUDRIEGHWR \WHMLIQU LFDQW
XFEHYCEBIBWXVHGLOWHAVFRXQME DK | BZ P RE-DIGFOAQ) SIHED P HINSHHE/ RONRQ DEWMMG\SUIHIG DG FRWRVHIYLEH WURKIK

FRP SIUMRQ/AR DYDMDEGIP NN $ GIWRIDD Z HWAAGFROURYRYHUP DI HP HONWVUHMEZ. R &RP SO GAMP LGHG | DUYDOHUHDAYHR DU
YOOHUIQ H/ARDAP DD HP HQNRBMREGHG | URP \KLLG SOV SUAQ) YHIERYIQR G- HYCODMWHU-DRIEGWR WHI DUYDDH/GYHES-GE \WH
&RP S : HOOR MM P DI HP HOMYFRQURY RYHAXHFRP SBIMHNVDQGIFRXUIR R \WHWI QU LFDQACEXNXVHG LOWH YDODMRQSURFHY D/Z HD
D/AWHUHYDODMRQR \WHARP SHMIPHDOGREVIRYW R \WRHWKLG SOV SUAQ) YHIGRY

7R\MAWHI QUYDOHR \WH&RP SO0 V0 65 SRWNRIR RXUDXAVEIRHUVIGFOGHS P RQY) REHY [QRMQ) RAULQMEDOYDODMR\SHADIMAWR
HYDODMWHUDRIEGCHVR \WH\LI QU LIFDQAXGREVHLYCEBILCEXV LGHQW\ SRMQIMDRXUAH/R AR LQRIP DR DOGLQE-BHEHO® GHYHBS D
| LUYDDHUDQIHIRAKHO 65 EDHERQFRMGHDARQR DYDIEGIP DNHANQ RIP DIRQ FRP SOUKY P DRI HP HMWHWP DMARRXULDQIH : HOOR
ARG \WHFRP SBIMIHW DGR R WHLI QU LEDOASXWXVHELOWHI DUYDOHP HOKUHP HONBURAHW/ DQG HYCOOAG\WHFRP SHMFHOG
REVRMYW R P DQIHP HOAVANLLEG SOV SUFLQY YHIERY

V (LW <RXQ// 3

: HKDYHHYHG D/WH&RP S v DXAVRUMCAH

0 IQIDSRY 0 LlGHRB
) HEDDW
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LQWRADQGY H AF-BWKDHED®

" HRHP EHY ' HRPEH

$66(76
$ YOUDE®! | RUNDBIVHEXUMA/ DVDIUYDOH TP R HEFRWY oG WASRYHD DIBZ OgRHI RURBHAW
CY2Y; DG UAS-RRHD
0 RMDIHVHYLALQ) WKW DVDUYDOH
0 RMWDIHEDQVKHT | RVDB! DVDUYDOH
&DK DIGFDK HTIXLYDBOV
5 FAMEMG FDK
$ FROGHGLQM MR YCE®!
* XHIURP FRXQALSDMY
" HIYDIYHDAHV DAVDIUYDOH
5 HHYHU-SXUFKDHDI BHP HOV
2 \KHUDAEV

7RECS WHV

1.$%/,7,(6$1" 672& +2/' (56%(48,7<

/ \DELOARY
5 FEXURDHDIUHP HOV
5 HYROLQ) FUEWIFLOMNY
. DHRAHOH/R Fuaw
6HIRUCRMY 2
&ROMHMEBGIVHIRIRM/
" HIYDIYHICEONY DVDUYDOH
* XH\R FRQMEDWEY/
" LIYIGHB/SD) CE®
$ FROGHGLQMBWABD, CEGH
2 \KHUICEL MY

7RED LDELOARY
&RP P WP HOVDQG FROMYHAHY \FH1 RM
BVRANKRTEHMI( TXW
3UH HUHGWHFN SDUYDOH SHMKDH KDY DARRU] HG DG KDLV WKHG DG RAMBAQ)

AXEDNRSHHHIH

&RP P ROWRFN SOUYDDH SHAKDH \KDUYDARRU] HGDOG oG KD/ IKHS

DOGRANBEQ) UAS-RLYHD
$ GAWRICEOG LQFCBAD
$ FPP XOMERKHIFRP SUKHMYHRW
&XP XDMHHQQV
&XP XDAHAMMEMRNR WRANKREHY

7 RECBVRNKRCGEUM( TXUW

7REOD LDELOARYDQG 6VRANKRTEHUMI( TXIW

BBBBBBBBBBBBBBBBBBBB

7KH FRQVROLGDWHG EDODQFH VKHHWYV LQFOXGH DVVHWY DQG&W LIDEHPEMULHYV RI| ARXG/ RFOAHGTBMHKEG (VY D U L COEV
WRWDOHGDQG DQG OLDELXQ(WWHRWROWE® G UHV SHFOMIHY HROV H L D E GHH WQ YORNRUWWWOLGIGLWLRQDO LQIRUPD

7 KHDAARP SDQ LQJ) QR DUH DQLQMN UDCEDIAR - WHH FRQURDCDWMS [ LCDCHDORANP HQV
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1 FNQMHMNCARP H H SHOH
, QMIWNCFRP H
, QM SHOH
1 FAQMIA¥] SHOH
1 HAHMAQ) LOFRP H
6HMAQ LR H
6HYFLQ) FRW
1 FNHYAQ IGFRP H
2 \WHJ W LOFRP H
| RWRQLQMXF HONFRXUMEY
| RWRQWHYLAQ DAHW
/ RW JOQRQGHLYDHLQXKP HONV
* DORP RYWDIHEDQVKHIS | RUNDBA
2 \WHIGRP H
7RECRMHU RW LFRP H
([SHMH/
&RP SHODNRQDQGEHH W
2 \WHURSHDMY H SHOHY
/ 1\ DMRQVHANBP HOW] SHOH
7RECH SHH/
| RW LOFRP HEH RIHLQFRP HWE] K/
3URVIMRQI RULCFRP H\H K/
1 FWEW IGFRP H
" IYIGHIB/RQSUH HIHG WRAN

&2162/ '

* DORQU-SXUFKDVH DQG UHMIP AR SUH HIBHG MRAN

1 FVEW LOFRP HDMUEXWEBIVR FRP P RQWRANKRTEHY
YDIE QW HLQQIVSHIZ HIKAGDHIDIHFRP P RQWOH

$7(°

' IOWG W HDQQVSHIZ HIKWG DYHIIHARP P RQWKDUH

&RP SUKHMLYH BW LOFRP H
1 FVEW LFRP H
2 WHUFRP SUKHUYHIGFRP H BW

8 QDT H3J0Q GW RQDYDIOE®! | RINIBIVHRXUME/

2 WHUFRP SUKHQULYHLCFRP H BW
&RP SUKHMLYH BW LOFRP H
" LYGHIB/RQSUH HIHG WRAN

* DORQU-SXUFKDVH DQG UHMIP HOAR SUH HIBHG MRAN
&RP SUKHMYH GW LGFRP HDAMEXWEGIR FRP P RO WRANKRGHY
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YDDQRH ' HAHP EHU
1 HABRW

2 WHUFRP SUKHOLYHBWEH RIHURIMLLEDARY
$P®|§>N<QNwmnmwG|Lw CFP® XOMRM-UFRP SUHHDIYH

2 WHUFRP SUKHLYHLGFRP H
5 HEXURKDVHDOQG UANIP HOAR® SUH HIBG RN

\WHOFHR FRP P ROVRAN GHAR RIHIQ) FRIW

5 HEXURKDHR FRP P RQWRFN

3UH HIHG AYIGHIB/ GO G

&RP P RQAYICHD/GFIG

1 RQFDK HIXW [ DG FRP SHODIRY

YODGFH ' HHP EHU

1 HMGFRP H

2 \MHUFRP SURKHUYHEWEH RHUFRDMLLEDARQY/
$P§>wammwe|w CFPXP XM RKHUFRP SUKHOLYH

2 \MHUFRP SUKHQLYHERW

5 HEXURKDVH DG UANIP HOAR SUH HIBG RN

WKOFHR FRP P ROVIEN CHAR RIHIQ) FRAV

3UH HIHG AYIGHIB/GFOWG

&RP P RQAYIGHI/GFOWG

1 RQFDK HIXW [ DG FRP SHODIRY

YODGFH ' HHP EHU

1 HARW

2 WHUFRP SURKHQUYHIGFRP HEH RUHU-ROWIL LEDARQY/
$P®F§>N(QNUFF®M[U-GIW CFPXP XM RKHUFRP SUKHOLYH

2 WHUFRP SUKHQLYHLGFRP H
\WHXORHR FRP P RQWRAN QAR RIHIQ) FRW
3UH HIHG AYICHIB/ GO G

&RP P ROGYIGHIS/GFOWG

1 RQFDK HIXW [ DG FRP SHODIRQ
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LQWRA\DQGY

<HU( QGG
" HHP EHU

&DK) BZV) LRP 2 SHDAQ) $ PRYMHY
1 HNEW LGFRP H
$ GWIF HOMR UFRCAGIGHVERW LFRP HVR CHAFDK SIRMGHGE. RSHIDY) CRIYIMY
$ P RMYDIRQR SUP XP VDG AVFRXQVROLOYHAR HWHRXUMKY GHY
$ P R DIROR GH HIHGG-BWKOFHFRWROWMP GRM/SD CEGI DG FRHMEGIVHIRUGRM/
SHHIIR  SIRYMRQ! RUFBHEVRKAY ROLQYHAR HM-RXUMEY
5 HO0) H DOGXQUHDT HE GRWHYRQLOMKR HONHRXUMAY/
| RWVRQVHYLFLQ) DXFW
5 HOD) H5 DG XQUHDT @AY JOQV ROGHIYDIYHLQIMKP HW
* DQVROP RS0 HEDOVKHIS | RU\DBH
* DORQUBXUFKDHR \MP GRAVSD. CEG! DG FROYHWEGIVHIRUCRAY 2
( TXW EDHGFRP SHRDIRQ
2 WICDIRQY/DGSXUADA/R - P RMDIHEDQVKHT | RIVDB
3URRHHB/IURP \DBVR P RASD)HEDQVKHIS | RUVDD
SURRHHG/IURP WD P HOAR P RSO HEDQVKHIS | RUNDB
1 HAADQ HLQ DAHN DG ACEL MY/
" HUDHLQ CFRHGLQMMASFH YCE®!
,FUDH GRUDHIQGH HIHGLGRRP H\B H/ QW
" HAUDH LGRIHDHLQCARXHGLOMANED, CEG
SKOYHIQRMHURSHDIY DAHNVDQGACEONY GV

1 VDK SIRMIGGR RSHDINY CRAMMWA/

&DWK) BZV) LRP , QrHIQJ $ PAYIMEY
3XUAKDH/R DYDLOE® | RODBIVHRXUMEY
3URFHHB/IURP \DBVR DYDLOE® | RUNDBIVHRXUMEY
SUGFALSOCRD P HWRQDYDDE®! | RUVIBIVHRXUMEY
3XUKDH/R P RUWDIHHYIAQ) WKW QAR SXUADH SUFHDEWVR HOV
3URRHHB/IURP \DBVR P RMDIHHYIAQ) WKW
1 HVSD P HQW SURFHHB/RQGHYDAYHIQKKP HON
30 P HQVI RUBYHYH U EXBKDHDI BHP HQW
SURRHHBYIURP BYHYH BEXUADH DI P HOW
$ FIXMMRQR 5 RXQERQD RWIIHBHYAQ) / / & QUAR FDK DFTXUG 2
" HUWDH LRBDHLQGHWR FRXQMSOMAY GHV

1HWDKSRMGGE  XVHGLQ LQYHXNY CRRNMWY

7KHDFFRP SDQ QY QRMY/DUHDQLQM UDCSDUIAR \WHHFRQRICDWG | LCDGADOWBAP HON
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<HU( QGG
" HRP EHU

&DK) BZV) LR ) LODGAQ) $ PRKMEY
SURAHHO/I P UEXURDHDI P HON
3UGRSO0SD P HOVRQU-SXUFKDHDI WP HON
SURAHHBVIURP UHYROLQ) FUHAWIFL.OMY
3UCASOOSD P HQVRQUAYRILGQ) FUHEWTHOMY
SURAHHBYIURP Z DHRAHAHVR FBHaW
3UGASOOSD P HOVRQZ DHKRAHAHVR FUHEW
5HED P HQR \MP QRAV/SD) CEGH 2
SURAHHOYI R IWKDFHR VHRRUGRAWY 2
5 HEXUKDHR FROMHMEBIVHRRICRMY 2
5 FEXURDH DG UANSP HOWR SUH HIHGVIFFN 2
SURRHHB/IURP ADGFHR FRP P ROWRAN GHAR RITHUQ) FRWW
5 HEXURDHR FRP P ROWRAN 2 2
3D PHR \If Z AWKRTBQIVROHIXW [Z DB/ 2
" LYIGHIB/SOGROSH HIHGVIFFN
" LYLGHIB/SOGROFRP P RQWRAN

1 HVDK XVHGLO! LCDGRQ) CRAYMY

1 FMFBDH GRUDH LQFDK FDWK HIXLYDBONV DG BMMRMG FDK
&DK FDK HIXLYDBOQN QG ARG FDK DAEHILQQQ) R SHIRG

&DK FDK HIXLYDBOW DG UMNRMG FDK DGR SHIRG

6XSSOP HMEO LWFRKUHR &DWK) BZ , JR.P DARQ
&DK SOGI RUQMIY

&DK SOGI R H/ GV

1 RFDK $ PRV

" IYICHB/ GG EXVWREIGDMBGR SHIRG

7KHDAFRP SDQ Q) GRAWDUHDQLQM LDOSDWAR \WHHFRQRIEDMG | LODJFLDOWTAP HOV
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1RM 2 UIDQ] DARQDQG2 SHDARY/

7Z R+ DERY, QrHAF HY&RS LVDO DY OGFRRERDIRQIRGEGI) WDMMRIK IWZ KRD RZ GHG\KEMADUH FRIGANVHY WHERP SO LQYHAVLO [LCDFH/OG
P DEJHVP RMDIHVHYIFLQ) WKW 20 65° DQG$ JHR WMGHQNCP RWDIH EDIN-GVHRXUMEY 3$ JHR 50 %6 OOG WURKIK IWRSHDIRIOSDIRP 5 RXQEBRON
0 RWOJHEHYIAQ / / & 35RXQEBRON LVRHR \WHOUHWHYFHYR FRHMRIOBO/IQWHFRQA $JHR BIHYARDS 6 JRYHIP HONSRQRUGHIMBUNH
3% B(° \WAK D/WH) H3HDOL DARDOD RMDIHS WRADIRY ) DQQHO CH - RAKH) HEHIIO RP H/ R0 RMDIH&RSRDIRY 3) WEAH0 OF - RUDS 6 JRYHIP HOWMIHRA
\XFK DVWH* RYHP HOATL DARE0D RMIDIHS WRADIRD 2* LQQHO CH 7KH&RP SI) LVAWKFMUG DY/ DQLQMITD P OG0 HG WDCHIBMLQYHAR HOAKWARS (,7°  DOGLW
FRP P RQWIAN LVOMAGROWH1 HZ <RING\RRN( [ FKDQIH 31 <6(° XQ@GHMHWPERG7: 2 °

7KH&RP SIQ VHHNWV\R GYHIL HIWFRUHFRP SHMIALHVR XQEHWBEQ) DOGP DILQ) LQMAWDMDQGSUED P HOAM R LOMWHQIWSRIWRIRR 0 65 D353 JHR 50 %6
Z MW WHRBVMRIYHR GHIYHICQ) P RIHAVBEGISHIRP OFH UHDYHWRS 0 96 SRNRIRVZ MR 65 CFURWAKDILQ) P ONHAQMURGP HOV 7 KH&RP SIQ LVIRXMD [RRMGRQ
FUDIVY \IXWEECTEBIIRFNKRCE-UYDOHRYHAKH R \MP

7KH&RP SIQ KDVHDRMG\R EHWHDAGDYDS ( , 7 DVGH LQHE XQEHMH, QMIDCE HYHH&RAHR DVLP HIGG \WMH3&REH  IRUS 6 |HEHIDOGRRP HVE] SXUBRHV $V
QY DAKHERP ST FRMXH/R FRP SO Z W DQP EHUR BNXUHP HONVXQE-UIHGHIDON Q. DQGP DQEQVIWTXOM LFDARQDYDS5 ( ,7 \WH&RP ST JHHIDD Z LOXRAEH
\XEMAARS 6 | HEHIDOGFRP H\E HARWKHH \WOAKDAKHE RP ST GMUMEXRY W] CEGHLGRRP HVR IWAKRFNKRIEHLY RQ D DORXOCEDY DG GRV QR I HIQ SURKLENMG
WIQRMRYY + RZ HYHU FHABQCRMAAKDAKHERP SOQ P D SHURP P D FDAVHIWWR HIDLGFRP HZ KIFK Z LOGRAEH XD QY LGFRP HIRUS (, 7 SXERHY 7KH&RP ST KDY/
GMIDAGRHIBOR IW\XEMGDUHDAS] CEGI5 (,7 WEMGDUHY 3756V DVGH LQHGLQWH&RGH R HIDIHIQVKAK CRIYLNA/

2Q HPBEU WHERP SI) OG8: 0 +REQVERSRDIRY 38: 0 DURXGAHGWDMH HOMIGLORDGH IQUHDIWHP HOVRUS : 0 \RIOFTXUHDOR \KH
RAMBEQ) \KOWYR WHERP SO0 VARP P RQWHAN LQ D DDWRAN WIQLRNRD \WHE0 HIH) |, QFRQGHRANRDZ W WHSURSRHG0 HIHJ&RP S FRP P ROUBFNKRTHY Z LGD
H ACQIHHIAK \KOHR &RP SI) FRP P RQWRANIRU \KIW/R GZO MXKGS: 0 &OW$ FRP P ROWHAN DOGFDK SO CEGILQ@X R 1 IRMRIDKIMY , QDEAUR)
&RP SI) SUH HIHGWRANKREHY Z L@H FKOQIHHIFK \KDUHR BHILVS ) [ HG\R) GDIY 5 DME&XP XDAYH5 HEHP CEGI3UH HUHG6\RAN BHUH%) I HGWR
) GDMY 5 DM&XP XDAH5 HEHP CEGI3UH HUHG6\RAN DG 6HINVE ) Lf H3\R ) BDIY 5 DM&XP XTMYH5 H3-H-P CEGI3UH HIMGE\RAN | RURHWDHR QZ ® IMKHG
8: 0 6HIVS 3UHHWHGE\RN 6HIH/%63UH HIHGE\RAN DQG6HINVE 3UH HIMGEVRAN UASHRIYHD 7KHO HIHILYH SHRMG\R FRHLQWHVHFROG TXOMAUR \KEMAAR
CSSIRYDCR WHERP S IVARP P RQWRANKREEHY DOGWH\DI CRIRQR . RM-UFBRMQ) FROBURYY LFXAQ) PMRP DY BIXDRY CESIRYDY

1RM  YDMVR 3UHHBARQ DQG 6LIQU LFDQVS FFRXQWQ) 3RTAHY
&RORIEDIR) DQGUDMVR 3 UAHIBIR)

7 KHOFFRP SO0 1Q) FRORIEDAMG | LQDGADOWIAP HOVLFOGHWHIFFRXQVR  DIDMEMADUHY LQMIFRP SIQ CRFRXQIV DG WIQLRNRQY KDYHEHHQHIP LCDAG $ QWMWY
HQMVLQZ KIFK WHE&RP SDQ KRIBVLOMHWR HOMIKDAIHFRQUGHIGY , ( VI RUI LDQRLOCU-SRIN SXUBRVAYZ HIHUAMEE HG | RUFRQRIEDARQ XQEHMWH CESOFEG FRORIEDIRD
IXEIFH . KHHYHMH&RP SO0 KDVERK WHSRZ HAR GLHAKHIRLYMA/R DWKWKDAP RAYLI QU LEDQ® LP STRAKHHMMSHIRP DJFH DG \WHREQ DARQ\R CEVRLE
RV RUKHUI KR UFHYHEHH IWR \KH HQIM\KDAFRXCS EH\L QU LEDQMKHE RP ST FRORTEDAARHWKWA7 KHIFFRXQIMY DQGUERWY SRIAHVR \WH&RP ST
FRQRP \RS 6 JHHIDI DFR-BWGIFFRXQIY) SUCASOY 38 6 * $$3°  &HVIQSURUSHIRGLP RXQVKDYHEHHRUHFDMILHG\R FRIRP RWKHPXUHNEHIRG SUMVHDNRD
8\HR ( \WP DM/

7KHSUSODIRQR! | LQDCADOWIAP HOVIQFRQIRP LW Z WS 6 * $$ 3 UTXLAP DI HP HOAR P CNHDQ® EHUR \LJQU LFDQAAKP DM/ 7 KRHLIGFOGHHXP DM/R 10U
YOOHR FHUEQ DAV DG ACELONY \KHIP RGP LQ) R FUEWERAHY SWED P HOADM/ \WHSHIRGR WP HGAUQ) Z KIFK WHERP SO) CQMASDAV DQLGRUDHLQWHI DU
YOOHVR FHBEQ DAVHNVDQG QCELONA/\K | LELHAR UHFRYHUXQUHDT] HG GRWHVLQ\KRVH DAV DG ACELONY DG RAHUHIMP DMAKDATH HAMH U BRWGE P RQNVR FHVBQDAHV
DOGACELOMYDV/R WHAEMR \WHFRQRIEDAG LOGADOMIMP HONDQGWHU-BRWWG TP RQVR FHMBQUYHDMHYDGH SHOH/GUQ) WHUSRUMGSHIRG , WYONHD WDV
FKOQHVIQWHHAP DM/ HJ - YOODMRQFKOQ HY/GHVR XSSO DG GHP DUGLQWHP DNWFBHEVSHIRIP DJFH SUED P HOV LOAMMWDM/ RURKHUWDRY Z L@RAFXULQ\RH
GOUMP  7KH&RP SO0 VHAP DRVDHIGHHO® \XEWRALYHLQ DM DG CRMIOAKXOVIRXG AL HUIURP. WHXIP DAV DQG\WHGL HHF/P D EHP DMIDD
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6LIQULFDQVS FFRXQI 3 RIAH/
YHMQHW & RP ELDIRY/

8 QAL FARXQIY 6\BELG/&RAIIFDIRD $6& BMPWERPEIRY 3$6& ~ DQOFNAMRLYFRMUGHHE DEMQHWFRP BLCDIRQZ KHOWHDMANVITFTXUG
DOGACELOMY DRKP HGFROXMMAMDEXMCHY 7 KHIFDAMMRQP HARGSIMAUE-GLO$ 68 WXL P RQY RKMHALQIV \KDAKH DAV CFTXULHG DG QCELMNY DAXP HGEH
UHFRIQ] HSDVOUYDDHDYR WHIFDXOAMMWRQEM , QDEXMGHWFRP ELCDIRQ WHIQMITDIRFDARQR WHSXUFKDHSUFHLY FROUGHIHG SUHIP LD DQGWHH RUH\KEMAAR
FKOQHXQIDKHHIGR \WHP HDXUP HYBHIRG XSWRRH\ HOUIURP WHIFDAOMMWROEM * RREZ LAY FOBXOAGDARHH FAWR \WHFRQUGHDNRQWIO UG RYHAHGHN
DAHVIFTXLHG\KDAP HAMH FUMID ! ROVESDUDM UHFRI QURQ DQG U BUMHIMWH HANP DAG XMUHHRGRP LF BHH IWDOUMCQY |URP \WHVH DG RKMHUDKHV DFTXUHG\WDRX G RV
EHIQRYIGOM LG-ONHGRIR QRANOD) | RUGFRIQURQDYDV-EDDMDAMNV RRE LOIVIGFOGHEZ MQWHRKM-UDKHVOHIAP ROWH&RP S v FRORICDMS EDDFH
\KHAV $ FTXMRQ UHIAG FRWVDUHH SHOHG DYLGRXUHG DOGLGFOGHE Z MMOQWHRKM-URSHDIY H SHOAVAHLMWP LOWHERP ST VFRQRICDMG AP HOVR
FRP SUKHQLYH GRW LGFRP H 7 KHUAKOVR RSHDIRVR CFTXUHG EXMQHMVDHLGFOG-G | RP WHAMR CFDXOMUWRY
* RRZ LODJG, QEQILEBISWHV

2 QDQOUMCEDL WHERP SDQ TXODMBYHD DAHHVIWIRREZ LADAIGHE\R HIFK R WU-ER Y XQWGKUQ) \WHI R TXOWUR HIFK\ HOU 7 KLY TXODMBMYHDXHRP HON
HYCODAY YOURXY HYHIV DG AP IR \XFK DvP DFUR HRQRP LF FROAMWRYY LGB DQGP DNANRQEMRYY FRUWERRLY UHBYDQAAYHOVDQG | LOGADONHIBY \WDAP D)

LP SCAWDU-SRUMY) XQUWW/I DUYDOH 8 QY KLY TXCMBAYHDAHAP HIMKHERP SO0 GAMIP LGH/Z KHMHUMA/P RUH ONHD \WDQ QRAKDAKHU-ER WD) XQUW/I DUYDOHH FHB/IW
FOUY LY YOOH |, | VWY GHAP LQHG\WWDAMA/GRAP RUH ENHD \WDQ QRAKD/ARHU-ERW) XQU/I DUYDOHH FHHBAKHFDW Q) YOOH RUXSROFRQUGHDIROR RKHUICRRY
LFOGQ) UFHQATFTXMANRY UKRMUCQ) RUGYHKMMUHIRAW \WHERP SO SHURUP VD TXOQMIMYH kS RH JRRE L@IP SOUP HYADOMY , QDEAMRY WH&RP SO PDL
WA RRGZ LOLQ B HHQ DQQXTOMAMEDAN L DQHYHWRFFXWY RUFLURXP WBFHY FKOQI HWDRXGS P RUIH ONHD WO GRAB-GFHWHI DUYDOHR DUSRNY) XQUWEHBZ WD LY
YOOH 7KH&RP S AGQRAHFRIQ] HI JRREZ L@IP SOUP HWBUQ) \WH\ HIUHIGG' HR-P BHU

$ VDUAKOWR \WHIFTXMUMRQR 5 RXEEBROM | HAYHEHBMP BHJ WHERP SI) LG-QWLHGLQBQILEGIDAHVIQWHIRP R WIMOEHQAY * 6( DSSURYDY DQGWIGH
Q@P Y/, QEQILEGI DAV OHLGFOGHGE Z MLQWHRKMHUDXFNVQCHIWP ROWHERP SO v FRORICDM EDDHH\KHHN 7 KH&RP SO0 UHFR UG-G WHLQIUIQ) LEG DAV DAVTLUYDOH
DAKRHOFDXOMBR)GOMOQGIP RUY HE\WHYDOHR 1L\ QYHGLOBILEGVIQR H SHOHRYHAMHH SHRAAGXVHXCOH $ P RMYDIRQR CFTXUHGLQBQILEGI DIV IFOGHS
Z MMQWHRKHURSHIDMY H SHOAVOHLAP LOWHERP S IVFRORICDAGBM HOVR FRP SUHKHQLYH GW LGFRP H | LP SDILP HOWAYHOWRAPXU W FRXS CFFHBLDM\KH
WP LQ) R DFTXUHG QI LEGIDAFWKDLIHY / LFHQUAY DQG DESURYDY CFTXIUHG CUHGH-P HG VR KDYH DQLGEH LQWXVH XO HDQG DUHHYDODAMS | RULP SOUP HWDQOD GAUQ) \KH
| R TXOWMUDGGLOIQMIP SHIRGYLL LQBFDRYR P SOLP HIW V7 KH&RP SID. AGRAMFRIQ] HIQ P SOUP HWRQIWIQEILEGI DAHVGUQ) \WH\ HU
HGG' HHPEU
9DUDE®!, QMY QUMY

7KH&RP SIQ HOMYLQR\MBQLRNRQY/Z W \KEMADY WOV KDADHBATEDKHG | RUTP LMGSUERAY 2 (HR WHERP SIQ VAKEMANY WKV 0 65 ,\KKHU
7U0MAZ DVIRP H3I RWHSXUSRHR 1ILGAQ) 0 65 WURKIK VHRXUMY DMRQ SXUXOQAR Z KIFK WURIK TRR \WH&RP S 1VZ KR® RZ GGVKEMGADUHY 0 65 LVSBGIHE\R
0 65 ,WKH7 DAMIGGLOUAM®D 0 65 , WKHU7UMAP D LWKHWLP QRIM/AR TXO LHG LOAMANRICEX HY DG YDULE®! XQAQ) QRAV 29) 1V \RRHR WHNEMADUHY [QHTFK
FDHVHRXUHGRQDSIULSDRK EDLY

$ RMHUR \WH&RP ST VAKEMGEDY WKW 6HYLFLQ) $ GYOFHS HRHYTEGW, WKHU7 WAZ DvI RP HE I RARHSXUSRHR 1 L(DAQ) VHYLIFLQY DGYDEFHAKURXIK D
UYROLQ) FURWIAMN SXOKOQMRZ KIFK 6HYLAQ) $ GYDEFHS HAHYTEGY, WXHU7 DAAMKHGDY ) 1 EDINHGE VHYALQ) DEYDRH SBGEIHG\R WHI LADRQ) FRXQMSDMY

YRKO 65 ,\WXHU7 NG EHYLALQ) $ GYDFHS HRHYTEGV, WKH7 DMNIUHFRQUGHIGO , ( VIRUILQOGADOB BRI SXERAY/DGZ HHUMEE HG| RUFRQRIEDARQ XQEHAH
CESTFEGIFRORIEDIRQIXAFH $ VINHERP ST KDVERK WHSRZ HAR GUHRMHIRMYMEVR \RHWAVKDAP RWWLI QI LFDQ® [P SCRAKH QMY SHIRIP OGFH DOGWH
REQI DARQ\R CEVRUE (GRAHVRUMH UIKVHR UHFHYHEHH IWR \WH HQMYA/WDIVRXES EHLI QI LFDQMKH&RP SOQ. VKHSUP DY EHHLALDY D05 WXV FRORICDM/ARHWKV
$YOLDE®! IRUBDBIGHRUMAY Dvy DLUIDOH

7KH&RP SIQ LQHIVSUP DU LQP RMSDIHSDA WURKIK FHWYLFDA FRODMDD HGP R HREQ DARQ/DOGRNHS 0 96 UBUHIY LQMIMVIQRUREQI DIRQVEDN-G
B SRRYR P RWDJHETVIWKHGE D) DQQHO [H ) WEAHO COFRU* LQQHO [H 7KH&RP S DOR KRBAHXUMA/WDAH@RMAK-GE. D* 6( RUS 6 JRYHIP HOMIHRA
SRO$IHRA VUMK D06 1URP WP HVRMP H RKHLES JHR HPXAUMEVDQGS 6 7UHDKULY
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7KH&RP SIQ W LHVIWG JHR DOGQRO$ JHR LOMWR HOAHRXUMAY H FOGQ) LOMYHIQMIMRID $ IHR VUMV Z KLFK DUHFDWL LHG D/ GHUIYDRYHY| RUSXUSREY
R 86 *$$3 D/DMEGI IRMNIBI 3$) 6" LOYHWR HOV $ GRRXIK \WH&RP S JHIHIDD LQMIB/\R KRGSP RWR LWLOYHKE HONHRXUME XQICP DXUMWY WP D 1URP WP H\R
WP H \HODQ R WIQYHKE HOVHRXUAA/D/SOWR - WRYHIDEP DIHP HOAR WSRMRIR $ FFRAEQIO \WHERP SIQ FIOWWILH/DBR IWVHRXUMAYDY/$ ) 6 LFOXAQ) W
LQMPMARID WISV Z KIFK U-BUAHARHERP SO0 U KVAR UHFHYHD\SHAL LHG SRWROR \WHFRUEPMOOQAMMWEZ VR \S-RILES JHR RUGRO$ JHR WRXUMEY $ DIV
FOMILHGDV$) 6 H FOAQ) FHIEOS$ ) 6 VHRXUMIEYI RUZ KIFK WHERP SIQ. KDVHBRMGWHI DUYDOHRSNRQ DUHU-SRIMG DA DIMG | LUYDOHZ W XQUHDT HEJDQVDG
IV LFOG-GLQIFFP XDAGRKM-LUFRP SUHKHMLYHERW

20Q-X0 WHERP SI) HPRMG\KHI LUYDOHRSWRY! RUS JHIR LOAMNRGD VHRXUME CFTXLUHG RORUDWWUAKAK GDM 2 Q-XO WHERP SI) HPRMGWHI DU
YOOHRSWRQ! RUDDGRD'$ JHIR WHRXUMEY CFTXLUHG RORUDWWLMKAK GDM 2 Q- DX WHERP SI) HPRMGWHI CLUYDDHRSWRQ! RUDBRKHUGRQ5 0 96 $ JHR
\HRXUMY CFTXUHG RORUDNMMNXAK GDM $ @3 JHIR LOMMMRID VHRXUMAY/CFTXUHE RORUDM- XO DOGROS$ JHR \HRXUMEY/ CFTXULHG RQRUDM XO oG
DORMHUGRO50 %6 $ JHA VHRXUMEY DFTXUHG RORUDH M- DO DUHFDLUHG DAY DAG I DUYDDHZ LW FKOQIHVIQI DUYDOHUHFR.GHE DVDFRP SRHMR BWRQ
LM HOAHPXUMEY LOWHFRQRIEDAMG \WIAP HQVR FRP SUHKHOMYH @AW LGFRP H

) QUYDOHLYGHMP LQGXEGEHMHIXAEFHR $6& ) OQUIDOHO HOKUPHIWDWG' DFRKBY 3$6& ° 7KH&RP SDQ GAMP LGH/WHI DUYDDHR IWLQMHR HON
\HRXUMIA/AKDTUH IMXHG RUJ XOUDQAHG DR SUCALSOCDGGE RUQMIWE. D* 6( RUS 6 JRYHIP HOAMIHER  EDHEXSRQSUFH/REEGHS! URP WILG SOV SUFLQ) YHIERWRU
EIR\HUTXRAV B FHYHGXMQ) \WHELG SUFH Z KIFK DUHERK GH-P HGLQAFDAYHR P DAY , QGHMP LQQ) WHIDUYDOHR IWQRQ$ JHR \HRXUMEY P DDIHP HOW
MGIP HOAVXVHG VR CLULYHDAVCLUYDOH\WDNFRQMGHY SUFHYREBQHG | URP \WULG STV SUFALQ) YHIERY EURN-UTXRWY UHFH.YHG DG RKHUCSSCFCEGIP DN |, | QNG SUFH
@B RADYDCEGRIQX | LAHMMMHDI UYDXHLYEDHEXSROLOMIDID GHYHBSHEP RAHY\KDADHSUP DU® EDHGRQREHYIEGIP DNAEDHELCEXWEXWIOR LFOGH
XFEVHYIEGIP DMHNDDICHW 6HH1RM ) DUIDOHR \WHHCRAMRWWHFRQRICDMS | LDGROOWEM HWI RUGHEIYRQI UYDOHP HDXUP HV

, QYK HOAHFXUME/ABQVTRNRQY DUH UHFRUGHE ROWHWDGHEDAM 7 KHFRWEDMY| RUD) H5.J D0/ DOG GWHVROVOBYR LM HAHEXUAMEY DUHGHMP LGHGRQWHI LLIXLQ
IWRWR) ) 2” PHKRG

, QMIVCARP H LH  JURW LHT WG FRXSRY ROVHRXUMEW LY CFRXHE EDVHG RQWHRXABEQ) SUGH SDCEDDIFHDQGWHUFRQAERXDOMP V 3UHP LXP VDG AVARXQW
DARADMGZ W $ JHR VFRUME/DGQROS$ JHR HRXUMEVIDMGS $ DOGKLIKHUDAKHWP HR SXUADVH DUHIP RMY HEDQGOFFUWAMG UASHRIYHD DvDQCENR HWR LOMBMY
LFRP HRYHMH@HR \XFK VHRXUMIE/XMQ) \WHFRQUIFMICP HKRGXQEHLS 6& 1 RQUHXQEDEG) HVDQG2 WHIERWN Z KIFK LY CESOHSE DARHLQAIGOOHRXUNW GYHD
EDHGXSRQHIFK VHRXUMMVH | HARYHLQMIAXNDM 7 KH&RP SO FOBXOMAMY HIFK VHRXUMVH | HRAAHLQMBMADMDAKHWP HR SXUKDHE VROLQ) | RAKHAVFRXQADMWKDN
HIXOMAKHSUHNDOHR WUV UP DQQ) FREAXOOFDK | BZ V DAXP LQ) QR SUCFLSOCBUHED P HON \R W SXUADHSURH . KHDCSSOLQ) \WHFRQUERMICH | HRARYH
LQMIINP HKRG DvSUGASOOSUED P HOVRAFXU DQCP RXQAR \WWHXQIP R HGSUHP P RUGVARXQAY BRI Q] HGLQLQMIMAFRP HVKAK WWDWKH FRQALFXOCH | HRRYHLQMBMY
(DMRQWHUP DQQ) HRXUMY EDDGFHLY XD HAMG

" WFRXQNVDARADMGZ M QRQ$ JHR VHRXUMEV\KDAZ HIH SXURKDUHG DAD AVFRXQAR SOUYDDHDQG Z HHUDMGEHBZ $$ DANHWP HR SXURKDHDOGS JHR DGQRY
$IHR LOMINRID VHRXUMAKDNDQ EHFRQMPXID SU-S0GRURKHE IVHVAMBGLQVKAK DZ D WDAMHERP SIQ Z RXGQRABFRYHAXEMIQIID DOR IWWFREGS
LY HOADUH CFRUAAG DV DQ DA HVWR LQMBMACFRP HRYHARH@O HR XA VXUV XMQ) \WHSUIRGHRYHP HNRGXQEHG 6& ,QMUFHOV 2 \KHU 96-{HLADO
, QMIRVLQBHRXUMY HG) LCDGADCS\WWHIV Z KLFK LY CBESOHE DANHLQE YLGDOHRXUMY GYHIEDHG XSRQHIA VHRXUMMIVH | HRRYHLQMIAVIDM $ VWKHWP HR CFTAMMRD \WH
HRUMMVH | HFRAYHLQMBMADMLY FOBXDAMGE VRV | RAKHMQI GIGVRXQADMWDATHXOMANHSUHNTOHR WHERP SO VEHIMWAKP DMR \KHIP RQADIGWP LQ) R
WHFDK | BZ VH SHRAMGR EHFRIBRMG | URP WH\VHRXUMY \R LW SXURKDHSUEH 2 QDABDWD TXOWM® EDLY WHERP SIQ UM VOGS LI CESURSUDM P DNHY/OEXR HOVVR LW
FDK | BZ SURVIRIRQ/EDHG ROLCEBXIG DOMY WFHYHG I URP - H WMEDORXUAHY LQMIICP RGHY DOGIWMGIP HONERXWQAMWDMY SIS0 P HIADM/ \WHWP Q) 05
P RQMWR FUAVWRWHY DQGRK-UICRRLY &KDQIHVIQFDK | BZ VIURP WRHRIWLGIT SURVIRAMG RUIURP \WRHHANP DAG DAKHOWAYTODIRQ PD. WAXOMODSIRSHRAYH
FKOQIHLOQWHH | HARYHLQAMIDMDQGLOMMNERP HUFRIQ] HEROVKAK VXU

$ FNDCP DMUMIVR $) 6 VHPXUMEVDHD HRRGE. \WHFRQUIPMOODYH/R \KHDXRADMG P RGO HFRIDAMDO SHIRAF SD P HQVR SUCASIODQGSWED P HQVR SUCASID
7 KH RUHCRXDOP DXMUMEVR $) 6 VHRXUMIEY DUHI HH.DED \KRUMAKDQTAMG FROUDANOCP DMUMAY 6\BAAG FRQMPNOCP DXUMEDUHIHIHDD JUDMAKDOWO\ HOY
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Y RUB) 6 VHRXUMEVZ KHIHWHI DUYDOHRSWRQKDY RAEHHQHBRMS WHE&RP SDQ HYDODAI RULP SOLP HOAD/BDWNOUIM® COGP RUHIBTXHO® Z KHOHRGRP LE RUP DUHAY
FROGURQ/Z DUDQAKAK HYDODMRY ;  KHOWHIDUYDOHR 0O$) 6 VERXUM LY G AKDQLW P RMY HG FRUMKHVHERXUM LV FRUGHIGLP STWG ) RIVAPXUMEKDADIHLE SOUHG
WHERP SO GHAP LGH/LL WL KDAKHLQMMARVHIDKHEXUMNY L 1P RUH ONHD \WDQ CRAKDAVYZ L@EHUBTXU-GVR VHDXHVHRXUMY EH RUHUFRYHY R WP RWY HSFRWY
EDAV RU UL GRVRW SHRAAR UFRYHWHHQMHEP RMY HGFRWEDUYR \WHVHERXUMY |, | WH&RP SO GAMP LGHWKDAMA/P RIH ONHD WO GRAKDMWZ LOLRXUDUHIT HS@RW
ROWHVHRXURN Z KHMAARTS \RHQLHHIHIFHERE HHQ\WHIP RMY HG FRIDQG\WHI QLUYDOHLY BFRIQ] HELOWHFRQRIEDAGWEM HOVR FRP SUKHRLYH GRW LGFRP HDVD
FRP SRHR AW RQLQYHR HNH-PXUMEY

7KH&RP SIQ XVH/DAVARXQMSFDK 1 BZ. P HKRG\R HP DIMDQG UHFRI Q) HDQDIBRZ DOFHI RUFUHAVWRKH/RQERKS JHR. DIGQRO$ JHR $) 6 HRXUMBAKDALHCRWY
CFFRXQAG | RUXQGHMHI UYDDHRSWRY 7 KHLQMNIOHWP DG DERZ DFHI RUPUHEWERKAY LY HDXCOR\KHGL | HMHFHEHE HHOWHSU-ED, P HOAIGMMG FROMFMICFDK | BZ
Z I\ QR FUHEWIRWHY DQG\WHSUHSD! P HADGWMAGH SHRMGFDK | BZ VZ WK FUHEWRRMAY GVARXQIMG DAHH | HAHLQAMWDMRWHS ) 6 VHEXUMY 7 KHFRQRERMOOFDK
132 VOXEH SHRAMGFDK | GZ VOUHEDHE ROP D) HP HOAVERXVAANP DM DQG\ENHLQR FROUGH DARQ PXUMHVEW-ED P HADKKP SNRQ/ @ HIP HH SHRMG GWHVEDHGRQSDIW
@WH SHIHFH PP DNHVRQEWR)Y/ DG UDRIEGI DG \KSSRMIEG! RFFDAVR | XXUHFRIAWRYY 7 KHDIRZ DFHI RUFU-EWBRWHVROS JHR $) 6 VHRXUMEV UHDMR
SUHED P HADAKP SNRQRKDQIHVRQLQMIWNRDD $ JHR 50 %6 7 KHLQUWICDERZ DFHI RUFUHAWERKAY FDAHY DOLGRUDHIQWHS ) 6 VHRXUY [P RMY HS FRWICG UFRIQ] HVDD
DEBRZ DFH I RUPUHEWERAHV LO\KHVEP HOP RXQAE XEVHTXHADGYHYHRUI DYRIIEGFKDQ) HYLQWH DEBZ DOFHI RUFBEVRMAY UHUFRIQ] HELP P HADMD LOHIQQIVD/D
SIRYIMRQI RURIBHBANRQLOFHAVRMAY Z WLQEWRQLOYHX HONHRXUMEY  $ GYHYHFKDQ HYDUHUA GRWNG DY DQLGRUHDHR \WHDEBZ. DGRHI RUPBHEWRWHY DQG | DYRUIE®
FKOQJ HY DUH UH BRAG DV D GHRUHDUHVR \WH DEBZ DQFHI RUFUHAWERAFY 7 KHOEBZ DGRHI RUFBEWRRMAYLY TP MAGVRWHGL | HIHIPH EHE HHWHEHCH LD QMBI UYDOHDOG
LWEP RMY HSFRADGG D) UHP QY DGYHYHRKOQI HVIQ\WHAHFLURXP WIGFHY DUHUH GRMS D/ D SURSHRIH DWW HIR CFFUABEGH IHT , | \WHDIBZ DGRHI RUFBHEVWRRMA/KDY
EHQUBFEG\R] HR \WHUP D.QQ) | DYRIEGIFKDQ) HYDUHUH GRAMG DY DSURGHRARYH DEWWE HAR CFFUAREGH LHTS 7 KHERP SO GRAVGRATEMWARHH | FRAYHLIQMPXNDMLO
\KEVHDXHBHUIRGY| RUSUHED P HONDAAKP SWRQ KD HYRUYDUCE®! IDMAKDQIHY $ Q FKOQIHVIQWWH DB OFH | RUFBEWRMAY GHRWHWP HYDOHR PR DUHOFFRXQAG
I RUQWHFRQRIEDM\WIAP HOVR FRP SUKHMYH @AW LGFRP HDYSURYIMRQ! RUFBHEWRKAY IDKHMDQ DU-GRIROWR LOMMWARP H $ Q. SRIROR WHS ) 6 HHXUMEVAKDA
LVGHP HEXFRMDAEGIAKXIVIODZ UM R | R \WHXFRBAMEGICP RMY HEFRWZ W DFRUASRIAQ) UGANRQWRWHDIBRZ DJFHI RUFUHEAWRMY 5 HRYHIH/R TP RQN
SUMRXA® Z UMKDR | URKXOVLQ DQLGRIDHR \KHDIRZ DPHI RUPUHAVRIAY

0 RWDJHEHMAQ) 5LIKW Dvy DLUSDOH

2 CHR WH&RP S 1VZ KRD RZ GHB\KEMADUHY 7+ 0 65 + RWQIV/ / & KD/CESURYDYIURP ) DQQHO CHDQG) WHEAHO0 OF\RRZ QDQGP DIIHO 65 Z KIFK U-BUAHOARH
UKW FRQUROMHVHYIAQ) R BMGHONICP RMDIHETDY 7+ 0 65 + RBQIVIFTXUA/0 65 1URP LG SOV RUILCDRYWKURXIK | BZ. DQG EX SXUKDHY DV/Z HIDAWURKIK
WHUFDSMMHR 0 65 RQED/IQIWO 65 SRWWRIRWDAMH LQDIFH 940100 1Q 7+ 0 65 + RBQIVOORIFTXUA/0 65 RQGI/RUWLDME IWEMADY 5RXEEBRQN
WURXIK SXUKDHY/DQGUHDBMUIAR 0 65 7+ 0 65 + REQIVAERYQRMAWHAE® \HYFHP RIWDIHEDD LOKMG IWAIDIHY/S RXQE RQMR KDQED\XEWERNED DIHYIAQ)
IXQRIRQVI RUKHP RAMDI HEDO/XEHOLQ) WHERP SIQ V0 65 $VDQRZ GUDGP MR 0 65 \WH&RP SI) P D EHREQIDAG\R I XQGDGYDFVR  SUGASIIDGGLQMY
SD P HWGHRWILG SOV RZ HYR WHEDD EXVCRW FABFHYHG | URP \WHIGAYLGXOCERURZ HY 7 KHAHDGYDQRHY DU BRWWG DAHYLAQ) DEYDFHYZ IKQWHRKHUDAHN
QHIMP ROWHFRQRIEDAG EDDRHKHAV

0 65 DUHUBRWEDATUYDOHROWHFRQRICDMS EDIFHKHV $ GRRXIK 0 65 WIQRNRQY DUHREVALYCEBILQWWHP DUNASTFH \KH YDODMRQLGFOGH XREVHLYTEG
P DUHAEDBICEW SUED P HONSHEY RONRQ DOWMMG\SUG 32$ 6" Z KIFK UHBUMHNWKHLGRUHP HEDSUHDG DEE-GVRWHUMN | BHUDMVR UH GRAKHH | HFAVR D)

HP EHE3HGRONRY/ DG RMHUUMN LKHIHDAQO 65 DOGFRWHRVAYIFH  &KDQIHYIQWHIDUYDDHR 0 65 DUHLGFOGHEZ MMQWHERWRQVHYIELQ) DAHMXCHIMP ROWWH

&RP S VFRQRICDME AP HQVR FRP SUKHUYH GW LGFRP H 6HYIAQY | HH DCAADY DOGRMHU HHLGRRP H DYZ HODYI GDAGFRP HIURP PXWRADCFFRXQVDARADAMG
Z MW WHERP SO0 VVHYIAQ) SRINRIR DHIGFOGGZ MMOQWHVHYIAQ) LGFRP HOCHIMP ROWH&RP S IVARQRIEDAGWEM HOVR FRP SUKHOLYH W LGFRPH $V
SUMRAD GVPAWHS 5 RXQE3RQMOEBY\XEWEQMITD DOAYIAQ) | XQRIRQY| RAKHP RMDIHEDO/XEHOLQ) WHERP SIQ V0 65 ) RAWHUP 0QQ) SRUMROR WH

&RP S VVHYLFHGP RV HDAHN \WH&RP ST FRUIFAWZ 1\ CESURSUDAD @FHHGWLLE SOV VMEVHIYLEHY VR KDQGBIWHVHYLAQ) | XQRIRQVIQWHEP HR \KH
\KEHYIFHUS$ @MLEG SO \NEVHYLIAQ) FRWDQGRMHMHYIAQ) H SHOA/AWR® WHDME\RWHERP SO0 V0 65 SRINRIR DHIGFOGHEZ MAQWHVHYIALQ) FRIVACHIMP RQ
WH&RP S VFRQRICDMG B HWVR FRP SUKHMYH BW LGFRP H $ @HYAQ) UHDMGIHH.ICDOG 0P LQMADYHH SHOMVIGRXUWGE 5 RQEBROMHIFOGHEZ MO
WHFRP SHOUDINRQ DG EHH W OGG RKHURSHDY H SHOH/QCHIAP VRQRXUFRQRICDME WBAP HOVR FRP SUKHQUYH BW LGFRP H
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0 RUSDIH/ ROQ/+ HIB IRUGD®! Dy CLUSDOH

7KH&RP SIQ RWILCDM/WAMG-QINICP RV HEIOVZ MK WHIQMMROR VHIQ \KAK GOQ/RODVHYIFLQ) WABGHG EDIVIQWHVHRGE P DUNAAS VAMHVHEDQ/DH
RUL DA Z LW LQMVAR VHID \WH GDQV DUH FOWA LHG DYKHIS | RUMDB! DOGWHERP SDQ KDVHBRMGVR P HDXUHWKHVH GO0V KHIS | RUNDBIDAVIUYDOH 7 KHERP SIQ. HANP DM/
IQUYDOHR P RUDI HETQVKHIS | RUMDBIXMCQ) DP DNANSSURIFK B X\ LY HWH L WHI DUYDOHR VHRXUMEVECRNHGE) VP LOUP RV HEDQY DOWWAG RUFHAEO
| CARLYVR CSSUR LP DMWHI IUYDDHR DZ KRBIP RMDIHED0 LFOGQ) \WH YDXHDMIEXSEGIVR P RUWDIHVHYIAQ) DOGFUEWAN L FXUHINVRP P WY HOMR SXUFKDH
GO/ RU UL WFHOARBVHYTEGIP DUNAMEGHY| RUMP LOUGD0/ DEXWAG RUFUHAWIMI DG RMHULQAYIGODBIQAOUIRMIMIPY | QFRIGHRANRDZ LW \WHE&RP SIQ) WHBRMRQR
P HDAXUHRUILCDMG P RSO HETQVKHIS | RUNDBIDAVIUYDOH WHERP SO0 UFRBAMHETORIWIDIRY| HVZ KHOHIHS QAR GUHRWETD R DR/ FRIWDIRADMG Z LW
WHHEDY / RIQRUWLCDNRQI HADQGXQEHZ UMEY | HDHUFREHGZ MKOQWHRMHULGRRP HOHLMWP LOWHFRQRIEDAGWIM HOVR FRP SUKHQLYH QW LGFRP H * DQVRU
I/ WFRIQ] HEXSROVIBIR GO0/00G | UYDOHDEWWR HOVIUHUFRGHGZ WMQJIOQRQP RWDIHEID/KHIE | RIVIBILQWHFRQRIEDAG\WIAP HONVR FRP SUHKHDLYH GW
FRPH

, QMIAMFRP HRQP RS0 HEIQ/KHIS | RUDBILY UFRIQ] H3 DANHEDQFRXSRQUDM / RDQVDHFRUGHHE SDMGHZ KHOWH D @D VSDIAKHUFRQMPAMIOGHEM
, QMIAMVFRP HUHFRI QURQIAKVGHIGHE Z KHDP R HBOOY DUHSTRHE RORIFFUXCONIMY * HHIDE P R HEDQ/ DUHSTRHG RQRIFFXCOWINY Z KHQ GHIGNXHIWVRU
PRAHWID @ VRIZKHGIMP LGHERAREHSIRTEGIR | XTFRBAIRY , QMNIFAXHG EXVRNFRDAMS DAKHCGDMP RS0 HEDQY DHSORHGROQRIFFUOOV UYHYHG
DOGVEHTXHO® WHFRIQ] HERQD \RWHH WA UHFHYHGLQFDK RUXQMIVITXD LHYI RUBIQWR CFFXCONIMY + RZ HYHU Z KHHWKHHLY GREWS I DEQ) \KHXGWP DM
FRIPAIEOIV R GUQSUGASID DOFDK WAHYHG LY CESTHGWR WHEAHWHFDW LQ) YOOHR \KFK GTRV 0 RSO HETR/ DUHUKRU-GVR CFFUCOWEIMY R Z KHOFRQMFPXOID
PXUHNRAHFRIBRIROR | XXUHSD P HIVLYWDRIED DAKSG
&DK DIG&DWK ( TXYDBOW

&DWK DQGFDK HMXLYDBQNLGFXGHFDK KHISLQEDN CFFRXQVOGFDK KHIBLOP RH . P DUNANXQR/RQDQRYHLIKVEDLY
5HIRMG&DWK

5 ARG FDK UBUAHONFDK EDOGFH/WHERP SO0 LVUTXUG\R P DQEIQZ 1K FRXQALSDNAY| RUVHRXUMEV DQG GHIYDAYH/MIEQ) CRMW VHYIAQ) CRAMWA/DG
FRIDAMIDO ROKHE& RP S0 VERURZ LIV $ OR LGFOXGHE WAKHFDK EDDFHKHE SXUMCQMR DBIWUR FU-GVWRQWHL HZ <RINR I LFHGDH &DK EDDRH/ WNXUHG\REH
P DQEICHSZ W FRXQM. SO DHQRADDOEGR WHE RP SIQ | RIJHHDOFRSRDMSXERHY BXWP D EHOSSIHE DI DQWNIP RQNGHR XU GHIYDAYH VHYLIAQ) RU
ILCDAQ) FRQASDMAY RUMMHG\RWHERP SIQ Z KHFRIDADCUTXLUHP HONVDUHH FHHEHG RUDAKHP DU R \KHGHYDAYHRUI LQDGAQ) DUBQIHP HW
$FRUHG, QAUAWS HRHYCE®!

$ FROGHGLQAUMAFHYCEGI BBUAHONV LQMAMKDAY GHDQGSD CEGIWR\WWHERP S &DK QMY IHHDD WFHYHGZIMGQ @ VR UFRGQ) WHUFHYIES!
" XHIURP \R&RXQM.EDUNY GHV

" XHIURP FRXQALSDMAYLFOXGHVFDK KHIBE, FRXQALSDMNYIRUSD P HOAR SUGRLSOCDQG QMDY Z HODYFDK KHIBE, FRXQIMSDIMEY| RUM-PXUAY DQG GHUYDAYHY
WOGEQ CRAW VAYLALQ) CRAYMEY DG FRIDALDO RAKHERP S0 VERURZ LQIVEXWISUAHONVH AR/ FOSCAMW DQG GHHP HEXQUAMMEMG DQG DUHFH YTEGH URP \WHFRXQM.SOLY
DVR \KHEDDFHKHAEDM * XHIURP FRXQALSDINA DOR LQFOGHYFDK UHFHYTE®H P FRXQMEDMEYI RAVIBVR 0 65 SHIAQ | (DO HUDQG\HBP HOV  XH\R
FRXQA SO/ U-BUAHOVD SO CEGIVR FRXQMSOMA/D/R \WHEDDIFHWKHHAEDM DIGLFOGFDK SD CEGIE \WH&RP ST XSROVHAMBP HWR WIGHSRIMRY/ FDK G-BRIMG
ROGKHBE WH&RP SO0 | RUM-PXUMAY DG GHUYDAYHADAQ) CRMW VHYLIAQ) CRIVNY DQG FRADM.D0 RAKHERP SDQ WERWRZ LQIV DVZ HODYCP RXQVGHRQDP DIIQ
ILCDQACQY DUDQIHP HOAZ LK W1 XMV FRP P IWIRQP HIRKOQWV  XHR FRXQALSDUNY DOR LGFOGHY SXUAKDH SUFHKRTGEDANVRQO 65 CFIXAMMRQYI RUHI® SUHSD P HVWRU
GHDOBRMRY FRAOOMITH A-BWRQY DG RM-UFRQMFPNCOMP
" HIYDIYH) LGDGADO QRKP HQW DvY DIUSDOH

QUFREIFHZINS 68 ' HIYDMMVDG+HEIQ 3$6& * DOGHLYDAYHILCDEADOQKIKP HON Z KHAM-UGLI DMG | RUKHGEILQ) UHDWROKISVRUGRADHUFR GG
RQWH FRQRICDMS EDDFH\KHANV DY DAV RUCCELOMY DQG FOUHE DAVD.UYDOH
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7KH&RP SDQ HOMYLQR LQMIAXVDMG-IYDAYHFRQAFPNVI RUDYDUHV R WDRQY LGFOAQ) P LGP 1] Q) | OFMDIRQ/LQHIQIVRUP DUNAAWDOHY RQFHUBQDAHNVRU
TCHOMY (FOGQ) \WHE&RP ST VEIQRIWIDIRQSISHIH WDAP D EHFDAHGE FKOQIHVIQLQMMWADAY 7 KHSLSHIGHUH HYAR (ROQ DESTEDNRQ/AKDADYH EH-DLQWDMG
DGR HIG\R ERURZ HY Z KIFK UP DQIQWHSISHICHI URP \WHWP HWH  DHEAN-GXQIOKH | DURAVRUDH\RTSLQR\WHVHFRQEY P RWDIHP DNHAIQGFRQMVR LQMMW
(DMGFNFRP P W HOQV 3,5/ &V DQGP RWJHEOQ/KHIE | RAVDBIDVOIUYDOH 7KH&RP SIQ PO DAP BV HIAULQR YOURXV| RZ D5 FROMPWLGFOGQ) \KRWWHRXUMEY/
$IHR R EHOIRXFHG UMY 3796V ROMRYY XX \Z DBV FBV FUHAVEH DOVZ C5V \REOWMMO\Z CBVDQG| RZ OGP RMDI HEDQVOBIFRP P W HOW

$ \WHHLGRFBIIROR DGHUYDAYHFROMPMNHERP SDQ. GAMIP LGHVZ KHKHWHLOXKP HZ LOEHSOWR DTXOM LQJ KHEJHIFFRXQIQY UHDINRQKLS RUZ KHMHAKH
&RP SX) Z LOIFFRXQIVRUMKHFRQAIPAD/ DWIEQ) LOXMKP HOV  XHR\KH YRV R \WHLQMAMDMDQG FUHEWP DNAVDGAL LEXGV LQH | HAWHD P DRKIQI SUALQ) RUFDK
1GZV WHERP SIQ KDVHBRMG\R \W-DADIGE-LIYDAYHFRQAEFV D/WBAQ) LOIKP HW &KDQIHYLQI DUYDXHDVZ HOD\KHFFUCCOGVANBP HR LQMIMDARADAGZ W
GHUYDAYHY DFFRXQMG | RUD/MIBECQ) LOMKP HIVDUHU-SRIMGLOWHFRQRIEDAG\EAP HOVR FRP SUKHOLYH QW LGFRP HDY GRW JDQRQGHIYDAYHLIQKKP HOVRUOQRY
P RMID) HETQVKHIS | RUNDD! G-SHIEQ) RQWHWSHR GHUYDRYHLOXWKP HOW

" XHRWHQDMHR \WH&RP SO0 IV GHYDRYHLOMKP HOV WH P D EHLQDUHFHYTEGI DAHASRMRQRUDSD CEGI ACELON SRUMRQDAWHHIGR DQIFFRXQIY SHIRG
$ P RXQVSD CEGWR DG UHFHYIEGH URP \WH\LP HSDWV XQE-UFRQMFVP D EHR IVAND/@&Q D/ARHI RTBZ LQ) FRGWRQVOUHP HW L HIFK R \WH\E R SO/ RZ HAKHRMH
GHAMP LCEBICP RQN (L WHUSRIY SOV KDAKHULI KR R VIAKHIP RXQARZ H5Z W WHDP RXQIWRZ HGE, WHRM-USOW LU \WHU-SRUMY SO LQMIBAR R \BAVDG
LY WHWKWR RIVAAWHIRFHEGIE Q¥ | \WHD RUHP HMRGHS FROGMRVDUHQRWP HACP RXQIVSD, CEGIWR DG UHFHYTEGH URP DIHSUMAQMGE \WH&RP SIQ RQDJWRW
EDUVIQIWFRQRICDMS EDDFHKHV 7 KH&RP SO VAHOADD FEOBGLIQMIMADM\Z DBV DQGH FKOQIH WDGHS | XWXMUA/ DG RSWNRQ/ RO XU BTXUHWDARHE RP ST SRWW
DR LQWICP DL TP RXQAGMP LGHGE WHFBDUQ) H FKOQIH Z KLFK LVIHGHIDE LOMIG-GWR EHVAADAD GYHOUK | LELHAR SIRMAMHH FKOQIHI URP \WHGHLYDYH
LOXKP HOAVP I LP XP AP DAGMQIGI @ SUFHP RYHP HW7 KH&RP SO DORH AKCQIHY/2 YOUDARQP DG EDHEXSROAI0 ADQIH/LQIDUYDOH D/P HDKUGE \KH
H AKOQIH 7KHH FKOQHR YOUDARQP DJLQLYFRUGHGDVHNBP HOAR \KHGHLYDAYHLQAKP HOADYRSSRHG\R SBEIHG FRIDMIOS FFREQIO WHERP SDQ CRFRXQNVIRU
WHUFHSWRUSD P HOAR YOUDARQP DLILQDYDAUHFNIHSRNRQVR WHFDUWY LQJ YOOHR! \WHFHQADD FBOUHGRUH FKOQH WDGHGGHUYDRYHDAMARJICELQN 7 KHUFHSWRU
SD P HYR LQWICP DLILQLY CFFRXQAG | RAV-SOLDMI URP \KHGHLYDAYH DMHAR IICELOM DQGLY GHWG RQDFRXQALSDMY EDUY DG FIMI LHGZ LMQUMMPANGFDK GHI URP
FRXQAMSDMY RUGKHR FRXQM SOV RQWHERP S0 VARQRIEDAG EDDGRH\KHAV

7KH&RP SIQ KDVSIRVIGHG\GHAL LF GVFRKUHUH DLEQ) WHEFDNRQ DG P RQVR . GHIYDAYHLQKKP HIWMLQ\WHFRQRIEDAG! LDGADONBM HOVDQGKRZ GHIYDIYH
LOXNKP HONDQG UHDAGKHEIHG WP VOHIFFRXQMG I RUGHHL RM * HIYDAYH, QAKP HOVDQG-+ HEILQ) $RMMNAYR \MHHQRM/AR WHFRQRIEDMS | LQOGADOWIAP HOV
5 HYHIHS HEXUFKDHS JUH-P HON

7KH&RP SIQ P D HOMILQR BYHYHU-BXUFKDHDI UHP HONVZ W \KLLG SONV EURNHUGDBLYZ KHBE. [VEXUKDAVE 6 7UDMXY VHRXUMEY XQEHUDI UHP HOMR UAHTDAIQ
DIUHGE XSRQSUFHOG @M * HHID WHERP SDQ P D HOMILQR UBYHYHU-BXUFKDHDI UHP HOMBQORAIRQVIQRGHMR HIHRAWYHD ERURZ 8 6 7UDKY VHRXUMEAKDAMWAID
WHQGHIYH AR FRXQMEDMAAR Z KRR WKDYP DEH\KRWOBVR WH\CP HVHRXUMEY HOQD\ IHBRQH FWFDK EDDGRHY RUSUHYHH MY UBXUKDHDI UHHP HOVE
XEWPANY FRADMDD 7 KH&RP SO0 CFFRXQIVI R UHYHYH U EXUAKDVH DI UHHP HQIVD/AHRXUMAYERUIRZ 1QJ \WMIQUOANRQY DG UHFRB/AKHP DAKHUFRQAIFWOCEP RXQN DY
\GHALLHGLOWHUASHARYHDI UHHP HOV
5 HEXURKDWHS JUHP HW

7KH&RP SIQ PD ILQFHAHMIQR WO HOAHRXUMEY 0 65 DQGP RMDIHED0YKHTS | RIVIBIWURKIK WHXVHR UBXURDHDIBHP HONV 7 KHHU-BXURDH
DIUHP HONDUHIHIHIDE \KRWAMP G-EWZ KIEK H SIWHZ MMOQRGH\ HIUS$ VWP HY FHIBEOR WH&RP SO0 W UHSXURKDHDIUHH-P HOVP D KDYHFROUMEPMOOAMP VR JUDAKDD
RGH\ HU DQG WXV Z RXGSEHFRMGHIG (R WP G-EWI/RIRZ LQIVXQEHU-EXURKDHDI P HQNVIHGHIDE EHOULQMBMADAY EDFHGRODOLQE SOVD\SUIGDGOMH
JHHIDED XFRP P WG 7 KHUEXUADH DI UHHP HOWVDUHWW DG DY FRODMIDT HG | LGDGAQ) \WDQURNRQY GG DUH FDUHG DAKHUFRQAERXDOCP RXQV DASHAILHGLOWHUAS-RRYH
DUH HWV

5HYRMQ) &UHEVY CAONY
7RILEGAHO 65 DAHVOQGUHDMG VHYLAQ) DEYDFHREQIDARYY WHERP SO HOMYLQR UYRYLQ) FUAWIFAONYFRAODMDT HGE WHYDDHR \WHO 65 DOGRMVAYIAQ
DOYORY/SBEIHG YRURZ LQIVXQEHWHHUYRG) FURWIAMMAKDA SIUHZ WMORH\ HIUDHARQIGHG\KRWMP GEWS VR ' HHPBHU WHERP S IV

UYROLQ) FUEWIAMMAKDAKDG FROUPMIOMP VR JUDMMDQRH\ HIUZ HHFRMIGUHGEQ \WP G-EW7 KH&RP SO0 VUHYRYIQ) FUGWIAOMY IHHID EHIULQMIW
(DMV/EDHGRODQIGE  SOVD\SUHIG YRIRZ LQIVXQEHUHYRYLQ) FUHEWIR QWA DUH WY DG DY FRADMDT HG | LCDGAQ) \NDQUCRNRQ/ DG DUH FDUHG DAVFRQAIFNOCEP RXQN DY
\GHALLHGLOWHUASHARYHDI UHHP HOV
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: DUKRAH/ LGH/R &UHAW

7RILQFHRWICDARQ DAY WHERP SO HOMYIQR Z DHRAHOHVR FHEWRMMDD H5E WHYDDHR \WHP RDJHEOY/SBEIHGIRUDSHIFGR XS\WR - @V
SHUBTD YRURZ LQIVXEEHMHHZ DHROHOHR FUEWIHFRUGHHGVKRWALP G-BA7 KHE&RP SDQ VZ DHKRAHOH/R FUEWHHDM EHOUQMFMNDM/EDHGROMD
Q3 SOVD\SHIG YRURZ LQIVXQEHIZ DRI CRONY DHW-DMS D/ FRIDMDD H 1 LDGAQ) WIQDRNRQY DG CUH FOWIHE DAFRQUIRMOCEP RXQNV DASHALLHGLOWH
UASHRARYHDI WP HOW
6HIRUL RAV/

6 HIRUGRMVLFOGH XQUHPXUHG G-EVWKDADUH FDUUHG DARHUXGBDG SUGALSOCEDDGRH GHAR DQ - XQIP R H5 GH HUHG MKOFHFRAV RQWHERP S VFRORICDMG
EDIFHKHN, QRUAMNRQWHCRALY/SD, CEG TXOWMD XQIDKAK WP HVKHGRAP DMMHRUDHU-GH-P HELQCFFREFHZ M \KHUWP V

S&ROHIEBIGHIRUL R
& ROYHMEBIVHIRUGRR LFOXGH XQUHPXUHE FRQYHIME®! GHEAWKDADUH FOLUIHG DANHUXQSDG SUGA SOOEDIGRH GHAR Q' XQP RMY HE GH HIWHGWKOGFHFRW RQWH
&RP S IV FRQRICDMS EDDFHKHAN, QALARQWHCRALYSD, CEGIVHP LMD XQMDKAK WP HWHGRAW P DMMHRUDHFRYHWGLOR\KDUWVR \WHERP SIQ VAR P RQ
RN
$FRUGHG, QALMWB D, DE®!

$ FROGHGLQALMED, CEGIUHBUAHONLQMAMKDAY GHDGSD CEGWR\MLGSOMEY , QMW IHHDD SOGZ MO @ VRWUHP ROMVR UFREAQ) WHSD [EG! EDHG
XSROWWH&RP S VWP NIFHUTXLLP HOV
" HHUHG 70 $WHVDQG/ LCEONY

,FRP HUFRIQURDIRUS 6 * $$3 DOGW Q! HUQRHISIQUASHRANV 7 KRHGL HBHAHVR WRUH GRAL HICQY CFARXQIMY WA HOVIR Y DOG8 6 * $$3 \KFK D/
CFARXQICY | RUGVFRXQATGGSUHP P TP R DIRQ FUHAWRRA DAHAP SOUP HOV UFRIQUWROR AHYBIQRSHIDNY H SHOFYDQGAHIEQ YOODMRQHMP DAV 6RP HR WHH
QI HHFH/DHWP SRIDY LOQXUHOGGFUDMWP LQ) P NP DRKHYERE HHDZ KHOWY] CEGILGRRP HLYHDHGDQG\WHE LYSOIG YHIXVZ KHOWHHDQQIV G IRUS 6 * $$3
SXERAY 3* $$3 VAW ((FRPH  DHUFRIQ] HEOWGWHME SIRYMEQLYUFRGHG 6RP HR \WHHQ! | HIHIAHVDUHSHIP DOHQMIGRHAHMIQLGRRP H RUH SHOH PO EH
UFRGGIRMF SXESRH/BWRNVRS 6 * $$3 SXERHY/ RUMFHYHID 2 GHVKRK \LJ QU LFDQMSHIP DHQAA HIHFHIVWHERP SO0 VEELQW DVD5 ( , 7 \R GHOENAYIGHBY
SOG\RWHFNKGRTHYD/OQH SHOHIRA SXSRFY EXCRVRUS 6 * $$ 3 SRV

$ VDUAKOWR \WHHWP SR G HHFHY WHERP SIQ W75 6VP D UFRIQ] HWY CEGILGRP HLQSHIRGYSURIRMEHTXHIWR Z KHIWBFRIQ] HVIGFRP HIRUS 6 * $$3
SXERHY ;  KHOWLYRAPY WH756VSD RUGH HAKH\Y QCELOW DOGHAEDAK GH HIFGWY DAHVRUGH HIWFG\E (CEOMY UASHRIYHD [RUS 6 * $$3 SRV

" HHWGW] DARHNVIHHDD USHHOMM VKDP D EHXVHGDVDWY GHOAIRQIQDWY UHMDLO!NXMUH\ HILYI RUZ KIFK WHERP SIQ. KDVDDHG UHFRIQ] HEWH
EHHIWRUS 6 * $$3 SXUBRHY 7KH&RP SIQ HMP DAV EDHGRQH IMAFHR i LELHQWAYIGHIFH WHCELOW \R U0 HWHUP DQE-UR 0 GHHUGAY DAVHAWT5 6V
WFRIQH$ Q CONE HOVR\XEK FWP DM/Z LQEHP DEHLQWHSHIRG\KFK GAMP L(DIRQLYP OGH ' HHWG\Y CCELONAIHHDD WSUAMA H SHOHIRUZ KIFK SO P HQWV
KDVEHHQ GH HWHGRUH SHOHKDYODHIG. EHHQVINHDDVDGHOANRQRQWHE RP ST AN BIMQEXVKDYQRY HAEHHQUHFRIQ] HGDVORH SHOHIRUS 6 * $$3 SUERHY 7KH
&RP S VCGH HIHG\  DAHVDQGE RUCCE QWY DHIHHDMG\RDD B GlIHHFVIQ* $$ 3 GIWERW LGFRP HDQG\Y, CEGILGFRP H W DARXUN CEGIVKEMGDUHY 8 6
* $$3 D0GW QlHHFVIQWHS(,7 PD FUDMDCAWREIOGEH HIHGWY DAHVDQG RUCCEMMARWHH \WIWHERP SIQ GRAVQRABMMEXMOTR WA CEGILGRRP H
,GRPHTO W/

7KH&RP SDQ KD/HDRMG\R EH\] HGDVDS ( , 7 XQEHMHERGHDGWHFRIMAREQ SIRMRY/R WBMQY. 7RTXON\ DVD5(,7 WHERP SIQ P XWEMMEXMDABDIV

R IWDQQXOCS ( , 7 \Bf CEGILGFRP HVR MIRANKREHY (RMFOGQ) \ CEGILGFRP HUABGHGLQIWA CEGNXEMADUHY Z MQWHWP HI UIP HVANVR W LOWHE& RGH DG \WH
&RP ) P XWADBR P HANFHYSQRKHUUTXLP HON , QDEAURY EHFDAHAHMBQIRMMW L SHURP HGE WHERP SIQ P D FOAHWHERP SO \RHOQLGFRP HZ KIFK LVCRW
TXOM\ LQJ |RHS (|7 JURWLGFRP HWWMV WHERP SIQ KDVIRIP H375 6V DVGH IGHGLQWHERGH \R HY DIHLQVKAK CRIVMEY 7 KHH7 5 6\ TRV DUH\KEMAAR LGFRP H
\If HVDVZ HODVDQ 5( , 7 \Bf CEGILGFRP HQRABMUMEXMG\R WRANKRGEHY

7KH&RP SIQ DAHREVIWAY  SRVMRQY/| RUDRSHOWY \ HILY DG GHALP LQHY/Z KHAHHERP SO KDVIQ P DAMIDOXQUFRIQ] HE CCELOMNY LQOFFREIFHZ WS 6&
,GFRPHTO WV 7KH&RP SO0 UFRBAKHHICELOMARWHH WQAKHERP SDQ. GHP VAP P RUH AONHD WD QRAR EHLGPXUBG 7 KH&RP SIQ. FIOWL LV LQMIMADGE SHIGMWY
RQP DAUDOHIIQWT  SRUMRQY/DVIQMIAW] SHOHOGGRSHDY H SHOH WASHRANHD LQIWFRQRICDAGEM HOVR FRP SUHKHQLYH W LGFRP H
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2 \KHU&RP SUKHQMYH, FRPH / RW

SXUHBHIRG UXQUDT HEIDQVDGEMVROS ) 6 UMY H FXQQ) FHIEOS$ ) 6 VUMV RUZ KIFK WHERP SOQ. KDVHBRMGWHI DUYDOHRSWRQ DUHUBRWWG D/
FRP SRHOVR FPXP XD RKHUFRP SUKHMYHEWRQIWFRQRICDMG VAP HOVR \WRANKRGEHYTHTXNY DG LOWHFRQRIEDMS AP HQVR FRP SUHKHOMYH W LGFRP H
1 IAXQUDT] HGJ QYOG G/ ROVERXUMEVKHE, \WH&RP SO VA CEG\XEM AL/ AKDATUHU-SRIMG LQTFRXP XIOAGRKM-UFRP SUKHLYHEW DUHDEAAG | RAWHH | HRV
R\ DARQOGGP D FUDMGH HIMG\Y DAHVRUCCELMMNY

( DLQQIV3HUBKDH

7KH&RP SDQ VARP P RQWRFN SCUYDOH DG VKDUAY IWKHG DG RAMBRAQY)  [GFOGHYIMKHE DG XQHING\KIUAVR . UANMRMG FRP P RQWRFN Z KLFK KDYHI XQLULI KIWAR \KH
FRP P RQWRAN GYIGHIGG-FOUDMR/R \WHERP ST &RP P RQVKDU XQEHOLQ) AHYIQRK-UHMWY EDHGLYZ DB/IUIQAGE \WHERP S0 DUHRAMFFOG-GLOFRP P RQWRAN
XQUDNHIY DB/ YHIV, | WHHIZ DUB/KDYHQRQ | RUHMIEGIQ YIGHIG SOMASDIRQ UKW \KH - DUHFRQUGHIHG SIMASDMY VHRXUMEVIQ\WHFDBXMIRQY/R EDIF DGGAOWMSE RW
HOLQQIVSHAKDH

YDUF BW HLQQIVSHMDOMHLYARP SWGE GYIAQ) GVERW LFRP HDRIEXIEBIR FRP P RQWFFNKRTHY GWLGFRP HOTRFDMG\R SDUALSDY \HRXUME/ SXUUXCOAR
WH\EZR FOWP HKRG B\ \WHZ HIKWEDHIIHQ®P BHUR FRP P RQWKDUA/RAMBRAQ) GAUQ) WHSHIRG ' LOWE GW HAQQIVSHMDHIVARR SWWGE AYIAQ) EDIF W
@W LGFRP HDMIEXEEGIVR FRP P ROWRANKREHYE, \WHZ HIKIWMGDYHIIHQ® BHUR FRP P RQ\KDUAVRANBIEQ) GAUQ) WHSHIRG | XUKHUDEWMAG | RAKHGOMYHH | AL
D) R \KOWH EDHGSD P HNTZ LB/ DQG\WHDAKP HEFRQHMROR FROYHWEGICRMVLQR FRP P ROWKDUY/

8 QHANGHIXW EDHG LY DB/ DHIGFOGHGLOWHFDBXOMIRQR GOMG QW HQQIVSHNKIUHXQEHUHWHWHE R FDWP HERGRAKHWDXY AN P HMRG G-5HAQ)
XSRQZ KLFK P HKRG SURGXFH/WHP RUHGOMYHUAXOV? KH\E R FDW P HKRGLY DQHIIQIV DEFFDIRQ| RIP XDXQEHIZ KIFK W HLQQIVSHMDUHLY FOBXDAMG| RUFRP P RQ
RN DQG SOMASDY) \FRXUMAY CFFREQ) R AYLGHIE/GHROUHE 0G SOWASDY) W KWIQXQAMMEXMG HIQQIV 8 QGHMLYP HKRG DOHIQQIV AMMEMGOMG
XQEAMUEXNAG DU DERFDMS R HHD SOMASDN VHRXUMIEY DQGFRP P ROVKDUAY EDHE ROWHUUASHRIYH U KWAR UFHYHAYLGHIB/RUGYIGHIG HTXLYDBON 8 QEHAH
WHDXY AN P HNRG FRP P RQHMXYDBQWAKDUAY CUH FOBXDAG DAXP L) WDADQ. \KDUH EDHGSD P HONY DB/ YHIWIFFRAQ) W \WHUUAS-RWHDI P HONDQGXQHFRIQ] HG
FRP SHDINRQFRWAV XVHG\R U-BXURKDHVKDA/R WHERP SDQ VRXMBREQ) FRP P RN DAKHDYHIIHP DUNAABUFHGAUQ) WHU-ERWMG SHIRG 8 QEHWHLL FROMURG
P HARG WHDXXP HEFRQYHMRQR HIFK FROMMEGICRMLQR FRP P RO\KDUVLY FOBXDAGE\ DEAQ) EDAN WHUASHRYHSHIRAF LOMIWA SHOH GHAR DO WY HIHRW
DARADMGZ LW AOMYHFRQHINEGIGRAMAR VG LGFRP HDMIEXEEGIVR FRP P ROWHFNKRIEHY DG DEAQ) \WH\KDUA IWAKHGLQ D DWHP HE FRQYHMRQVR \WHAOMWG
Z HIKWMG DYH.DI H\KDUHFRXQV
(AW, FIH3@Q

TKHERPSIQ WV (AW, FHQAYH3@D WH: ( TXW, FHOYH3@Y  SURMGHY/LGRHQYHFRP SHQDIRQWR DRERAIGG URIQ TXON LHGAWRRY RILFHY SHYRIHIDEG
RNHUSOM¥VZ KRP D SURVIGHMI QU LFOQAHYIFRARWHERP SO0 7 KH( TXAW , FHAYH3@OLY DR LQMMIGE, \WHARP SHODIRQFRP P IWHHR WHE&RP SOQ VERDGR
QURRY 7KH( TXW , HUYH3OQSHP IWWHIUDOVR UMMPAGFRP P ROVREN UAMIRMGWRRNXQW 3568V SHIRWP OQFH EDHGLZ OB/ LGFOAQ) SHIRWP DEFH KO
XQW 3368V SKOQRP \KOUW QYIGHIGHTXLYDBOAL KWDQGRAHHDW EDFGIZ OB/ 6HHIRM  ( TXW, GFHOMWH3 @QVI RUXURFUGHEY B DEQ) \WH( AW
, FHOWYH3 @O

( TXW EDHEFRP SHODIRQFRIVIHLQMID P HDKUHG DAKHHANP DG QUYDOHR \WHIY. DB/ ROWHJIUDQAEDM 9 DODMRQP HKRGY XVHG DG EVHTXHOV SHOH
UHFRI QUIRDLY G-BHIGHSROHIFK [ LBV VHYFH DG SHURUP DFHFRQAMRYY 7 KH&RP ST KDVHBRMS QRAR HIP DMI RUHWMUYZ KHD YOOLQ) HIXW EDHG LY DUB/00G
DEWMVARP SHOUDINRQFRWY DY CRAOO RUHWUA/ RAPXU & RP SHODIRQFRWVI RUHTXWN EDHG LY DUB/AKEMPARDD R VHLYLFHFRGEWRY DUHP HDKUHE DAKHFBMQ) WRAN SUFHRQ
\WHJ UDQAEDMDQG CUHUHFRRI Q] H5DvH SHOHRQ DML KWICHEDAY RYHMH BTDXAMMVAYLEHSHIRGY| RANHDY DB/ DEWMMGI RUDQ | RUHWMUY &RP SHODIRQFRWWIRU
HIXW EDHG L DUB/AXEMAMR P DUNHAEDHGE SHIRUP DGFHP HUEY CUHP HDXUHG DARHJI UDQNEDMXMQ) 0 RQM&CUR VP XORQVZ KIFK LGFRUSRDMDAKP SINRQY/| RUWRAN UMD
YROWIN GYIGHIG IHIE DG UM [ BHLQAMMWDMY 7 KRHIQWIOYDODNRQDP RXQVIHUFRIQ] H3DvH SHOHRYHAHUTXMMSHIRIP DIFHSHIRGY \KEMAMR DOWME HON
RO | RUDANDO RUHWMUY $ P RWY DARQR HIXW EDHGLY DB/ QRQFDK HIXUWY FRP SHRDIRQH SHOH WVLGFOGHEZ WQFRP SHUDINRQ DGG EHH IWRQWHFRQIRIEDAG
DA HOVR FRP SUKHOLYH GRW LFRP H
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5HHO® , WXHEDQG RUS GROWGS FFRXQINY 6\RIQALGY
+HIH$ FFRXQMY) , P SIRHP HOV
QLR HU \KH) LDCADCS FARXQIY) 6\BEDG/YROG 2) $6%  DKHGS FFRXQIY) 6\MBIEDG/8 SDM 3$68° 1R Z KK P RHFRHD DIQVKHIIH

CFARXQIY Z M\KHHARGRP LFVR DQHQMMIVUM P DCDIHP HQAZRAYMEVE) DEAAMQ ILYHNA KHEILQ) LWKHY 7KHS 68 LVH 1 HRRYHI RUDQQXOOSHIRGY DGLQMIP SHIRGY
Z MMQWRHDQQOCEHIRGY BIQRQ) DWW HAHP BHU Z LW HD® DERSWRQSHP WG 7 KHIXAFH\KRXG EHISSTHG SIRGHAIYHD 7KH&RP SDQ KDYGHMP 1GHS

WV$ 68 Z LOGRMDYHDQLP STRARQWHERP SO VI LADGADOFRQAMRY BAXOVR RSH.DIRQYRUI LCDGADONBM HUEWBRKUY
$FFRXQIMY IRUSHIBLQ3 XURKDWHG/ RDQY
QIRMPEH)  \WH)$6%MKG$68 1R Z KIFK H SOOB/\KHSRSXOWRQR CFTXUHG ! LCDQRLOCDWHM\KEMPAARWHIURW XS CBSURFK LO$ 6& ) LGDGADO

,QXUPHOR & UHAW RWHY \R LQFOGH GOV CFTXLHG Z MKRAWAUHEVWEHMIR DARQDQG GH-P HE3 FDRGHS ™ DVGH IGHSLQWHXSAEDM 7 KHS 68 LVH | HRMHI RUDGOOSHIRG/
DOGLQMIP SHIRG/Z MMQWRHDOQMOSHIRGY BIIQRQ) DWW HAHP BHU Z W HID DERSWRQSHP WG 7 KHIXEXFH\KRXG EHOSSIHG SIRGHRAYHD 7KH

&RP S KDVGHMP LGHGWMLYS 68 Z L@QRWDYHDDLP STRARQWWHE RP SO0 W1 LQDQRLOCARQAMRY UAKOVR RSHIDARQYRUI LD DOWBIAP HNB\FRKUY
7DLIHAG, P SURYHP HOMVR\KHS FFRXQIY |RU, QRLEDOS \VHER\EIDUH
Q6HBWPEH)  WH) $6%MKHG$68 1R Z KIFK WP RYHYDOUH HHIFAR SUAAUISIH DG VHNXHUOR B DUHGHYHESP HYMWUI HAKURKI KRS 6&
, QM008B VHEREDUH 8 QGHMMHJIXLGIRH DQHQIMY LY UHTXULHG R WEWADSAN LQ) \R \& DHFRIVZ KHDERK R \KHIRIBZ LQJ RFPXU L P O HP HWDVDARR HGOG
FRP P LWWG\R | XQAQ) \WHVR\E DUHSURMANDGG L WA/ SURETEGIKD/MH SURMAZ LOEH FRP SBIMG DOGWH\R \B DUHZ L@EHXVHGWR SHURP WHIXGAMRQLQMIGG 7KHS 68 LV
H 1 HRRYHI RUDQQXOOSHIRGY DOGLQAMIP SHIRG/Z MQWRHDOQMOSHIRGY BHIIGRQ) DWW HRHP BHU ( DO DERIWNRQLYSHP WHGDVR WHEHILQQQ) R \KHDQQMO
BRI SHIRG 7KHIXIADGRHP D EHOSSEHGXMQ) HWHUDSURSHRHWIQIMRQDSSURTFK. DP RA HEWIQMRQ DESURTAK RUDUHRRSHRYHWIQUMRQDSSURTFK 7 KH
&RP S KDVGHMP LGHGWLYS 68 Z L@QRWDYHDP DMIDOP SCRARQ\WWHERP ST VI LOCADCFRGAMRD UAXAOVR RSHIDINRQYRUI LDGACOABAP HYEVFBRKUSY
XHLIVS FRRXQI 1R, (BA-GERYHMRY/R &ROHINEG! HEWQIIKP HW

QIRMPEH)  \WH)$6%MKG$68 1R Z KIFK FOU LEAKHUATXULP HONI RUGHMP LQQ) Z KHAM-URHMEQHD® \FIVBP HOVR FROYHWEGIG-EWOQMKP HOV
\KRX@S EHOFFRXQIMG | RUDY DQLQGXAHG FRMMRQRUDG-EW] \WIXMKP HOAZ KHS 68 1VH | HRMHI RUDGOOSHIRGY DOGLIQMIP SHIRG/Z MMOQWRHDQOCSHIRGY BULQRQ)
DWW HHPBEU Z W HD® DERSWRQSHIP WG| RUHQMYAAKDDYHDEROMES 68 1R 7KH&RP SDQ KDVGHMP IGHE\WVS 68 Z LOGRMDYHDRLP STRARQWH

&RP S VI LOCADOFRQAMRY UAXOVR RSHDIRQVRU LOCADONDM HOAAVFBRKUY
" DMUJUIDIROR , GFRP HEVBMP HQW [ SHOHY

JQLRMPEH)  WH)$6%MKE$68 1R Z KIFK WXL/ SXEQF QMR GVFRHVSHALLE H SHOHFDAMIRUHY LFOAQ) HP SR HHARP SHODIRD
G-BUADIRY DG LQIUQI LEGIDAMHAIP R DARQH SHOAY LOWHRMAR | LCDGRLCONBM HIVRQERK DQDQCCDGLQAMIP EDMY 7 KHIXIGDGRHDOR BN D TXOMMAYH
GHAUSIRQR [P RXQVKDATUHGRABM J U DG TXOQIMIMYHD 7 KHS 68 LVH I HARYHI RUDQRXOCSHIRG/EHILQQQ) DM HAHP BHU DQGIRUQMIP SHIRG/BHILQRQ)
DWW HHPBEU Z W HOD DERSWRQSHP WG 7 KHIXUEXFHVKRXTS EHIBSTHG HIWHUSUIRSHRYHD RUBARGHRYHD | RUHIFK SHURG SUMVHOAG 7 KH&RP SIQ) LV
PXUHQ® HYOODMY \WHLP STAAR \KLV$ 68 ROIWFRQRIEDAG! LOCADOMIM HONV DG AVFRKSY
,PSURVHP HOVVR, FRPH7L] ' LWFRKUY

Q HHPEU  WH)$6%LMKG$68 1R Z KLFK UL HQMYEVAR SURYLGH DEAMWRDO.Q RUP DARQ CERXWHGHID WM DG | RUHIQLGFRP H\E] H/OG
UHFRGAAQ) WP VIQWHUDMUFRGAADNRQVIE®! DOGWR GVFRHI XWHUGM JWHIDNRQR LGARP HVY| H/SOG GHAR UH XQB/UHFHYHG B\ |HEHIO (DMRDD WBAMDOGI RHIQ
I HVE! MUMARIRY ) RUSXETE BXMCHNHMY WHS 68 LVH | HRMYHI RUDGOOSHUIRG/EHILGRQ) DWY HAHP BHU Z LW HD® DERSWRQSHP WG 7 KHIXEFH
KRS EHIBSTHG SIRSHRIYHD  EXWARMYY KDYHWWHRSWRQWR CBSO WHIRSHRRMHD | RUHTFK SHIRG SUAMVHMG 7 KH&RP SO KDVDGROMG\MVS 68 Z KIFK AGQRMDYHD
P DALIDOP SSAVRQWHE&RP SO V1 LDRDCFRQGWRY UAKXOVR RSHIDIRQYRUI LCOADOADAP HYEVFRKXUBY 6HH1RM |, GFRPH7D HVR \WHH@RMAR WHFRQRIEDAG
I LCQDCADOXBM HOV
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1RM  $FTXMUWROR 5 RXQG3RON RUSDIHEHMAQ / / &

(IIHANYHGHBWP BHU WHERP SI) DFTXLHG5 RQEEBRONVURP ) UHERP 0 RMDJH&RSRDIRY 3) WHRP™ DAMMHARP SBURQR PXAMKP DY FRMQ) FROGUWRY/
DG UFHYIQ) WHUTTXU-G U IXDARY OQG* 6( CESURYDY 8 SROFARMQ) DOVHYIFLQ) DGR DR CFHOMY DG RSHIDMR DOFCSCELMMY WP OQHE Z WK 5 RXQGBROMIG
5 RXQEBROQNEIP HDZ KR® RZ GG\WEMADY R 7+ 0 65 +REQV 0 DI HP HMWEHIHYHAKLY CFTXAMMWRQDES/ YOOH! ROMBNKREHYR WHERP SIQ \MURKIK FRINDYQIV
CAHYHGE. EUQILQ) WHVHYALQ) R WO 65 SRRIRLQ KRAH JUDMIFRQURCRYHAHERP SO0 /0 65 SRUNRIR DQGWHDARADAGFDK | 67 \/ DG WWHCELOUW \R SOMASDM
P RUHIX@ LOWHP RO HI LQOGFHVSOAHD/RSSRMQME DUM

7 KHSRIMRDOSXUADHSUFHWFRIQ] H5Z D/ P LORY Z \K P LARQSOGXSROFRIQ) DG P LARQUFRIQ] HSDVDSD CEGIWR) BHFP Z MMQ\WHRKH
CHONMVOHMP ROWHERP ST VFRORIEDMS EDDFHKHAD/R 6HBMP BHJ 7KH&RP SO SHIRP HEDSRYMRIIIRDIROR WHFRQIGHDIROR

P LOIRQ\R 5 RXQG3 ROV DAHVDQG ACELOMY DARWRW EHBZ ' XUQ) WHWUHP RONVHIG-G' HHP BHU WHERP S UFRIQ]HGDWBCR P LARQIQ

P HDAXUHP HMBHUIRG DWW HON UAXANY) LODI LDOSXUAKDHSUFHR P LORY 7 KHWP DQQ) SD CEGIR) UHFP R P LOIRQZ D/SOGLOQ- DM 7KH
DERFDINRQR \KHDEWMAG SXUKDHSUFHR P LORQ\R 5 RXQG3R.OQMV DAV DG CCELOMV LY DORVHWRIN EHBZ 7 KHGAMP L(DIRQR! | LUYDOHR DAV OGS CCELOMY
UIXU-GWHXVHR VI QU LFDQADAXP SWRQVDQGHANP DY 6LIQU LFDQAAP DM/LGFOGHG BXVZ HHQRATP IAG\R. | XUMUHH SHRMGFDK |1 B2 V LGFOQQ) SURVRMG UYHOMY DG

H SHQHY DIGAVRXQADAN 7 KHVAHKEP DMY/Z HHMEDHG RQDAKP SNRQ/AKDAP D) HP HNEHIHYH/AR EHU-DRIE®IDY/Z HODY D\KLLG SOV SUHSDUHSE YOODIRQDIOMY
KRZ HYHU CRADOUAXGVP D GTHUIURP \KHVHIKIP DMV 7 KHP HDWUHP HNBHUIRG DWW HWP DCHGUQ) \WHWUHP RQMVHIGG' HR-P BHU DH\HVRWEHBZ 1R

P HDUXUHP HQABHIIRG DAY HOVZ HHP DEH\VVEHDXHOAR' HRP B

BXEVHTXHOV $FTXMUWRY' DM
SFTXMUWRY' DM 0 HDXUP HOMBHURG  $ P RXQN5 HRIQ] HG
IQWR\DQGY $ P RXQN5 HRIQ] H $ QW HQV DVDAMMG
7RBECE RMUMGHDIRY
$\WHV
&DK DQGFDK HTXLYDBRNV 2
, QUILEBIDAHV
2 \KHUDKHV 2
7RECS WHNS FTXWLHG
/ | DELOA
$ FFUHGH SHQHY 2
2 \KHUCCH WY 2
7REQ (ICEIOAVS \WXP HG 2
1 H/$ WHV

* RRZ 1@

$ VDUAKOR \WH5 RQEBRONFIXOMRY \WHERP S0 LG-QINVLHGIQEQIEEBIDAAVIQWHIRP R P RMWDIHVHYLAQ) DQGRIWLCDIRQ WM QFHQAY LQXUDFHWEMOEHAY/
* 6( VHLYLALQ) DSSURYDY DQGWICHQ@P HY 7 KH&RP SI). UHFRUGHG\KHLQUBC) LEG DAV DADLUYDOH DAKH CFMXOMMNRQ GOMDQG P RMY H/ARHYDOHR 1 LQ\M QYHGLQEQILEGY
LQRH SHOHRYHAHH SHRAGXVH XD H 7UDEHEP B/ Z MW DVRBCDFDOAMROEMI OUYIOHR P LARQ Z HIHOP RMY HEWWELI KWICHRYHUDI LMW @HR M P RQKY
EDHGROWH&RP ST VGHMP LCDIRQR \WHWP HVR FKDQIHDWIEHP H 7 KH&RP SOQ GAMP LGHEWHOFHQWY DG CESURYDY Z WK DVRBCEFTXAMMWRQ DM LUYDOHR

P LAIRQ KDYHLQEH LQWXVH XODYH/ DQG DHSHIRAFDM HYDODAG! RULP SOLP HQWLYHQWHHDHR GIDOBIXOMAY  FRFMODFRP SHIMYHRUHFRGRP LF | CRRYAKDV

Z RXGB@P WKHUX\H XODYHY

7KH\REDJRRE LGR P LAIRQZ D/FOBXDME DAKHH FAWR WHRECFRQUGHDIRQWDOM HIHG RYHAMHQHADKAN DFTXLUHG DG SUP DU LFOGAWHH IMMFHR DD
DAHP EBGZ RIN RUFH W GHUILHYDQGEHH IWH SHRAGR UAXOVURP FRP BQQ) RSHIDINRQY/Z W 5 RXEERONIGOEAQ) LQKRAHVHYIAQ 7 KHIX@IP RXQAR JRREZ L@ RG]
SXERH/R P LORQLVH SHRM\R EHG-GAMES! 7KHERP SI) Z LADXAN\WHIRRE LD GAUQ) \WHI RAK TXOWUDGLOIQMIP SHIRG/Z KHHHUHYHVRU
FLURXP WBGFHY/P DNHIWP RUH ONHD \WDQ QRAKDADOLP SOLP HOWP D KDYHRAPAUWG
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$ FIXAMWRQ UHIMG FRAWDHH SHOHGLQWH SHIRGLGRXUHG DG LFOGHG Z WMOQWHRMHURSHDNY H SHOHVQHIWP LQWHERP SO0 W FRQRIEDME WP HOVR

FRP SUKHQLYH GW LGFRP H ' XUQ) \WH\ HIUHQG-G' HRHP BHU WHERP S UFRIQIHS P LARQR CFTXMMRQ UHDAGFRAV

$ VAVPWHGIERYH WHIFTXMMRQR 5 RAGRQNFRRHGH | HAWHE B BHJ $ FFREQIO 5 RXEBRONFRORIEDM EDIFHKHW LFOGHGZ IMOQWH
&RP S VFRQRICDMEEDDFHKHAD/R * HAHP EHU %-LQQQ) 2 AREHU 5 RXQEBRONUAKIVR RSHDNRQ/KDHEHD FRORIEDMG Z WK \WH&RP ST VIQ
CFFRUEDCAHZ WS 6 * $$3 LOMIFRP SO0 CFFRXQIVDGWIQRNRQ/KDYHEHHDHIP LCDAG 7 KHI RIBZ LQ) \BEGISUMVHIVXDXAWGESIR | RUP DFRP ELGHE UYHKHV DQGLGFRP H
EH RUHLGFRP H\B] HY/IROWH\ HOUHGG' HAHP BHU SUBDHGDVLL WHS RXQGROAFTXMNRKDG EHHFRQKP P DAMGRQ- DM

<HU( QGG

IQWRADGGY " HAP EHU
5 HHXH

7 KHCERYHXDX@WG\XKSSEP HOBCSUR | RUP DI LQOGADOQ RUP DNRQKDY GRABHHD DEMVMG | RAMBQRNRQMDNIHQRZ. FRMGHIGIQMIFRP SO0 D/DUAKOR \KH
CFDAVMRQ WHFRQRIP LQJ) R CFFRXQIY SRIFHY CRAKHAYHAMMHR 5 RXGE ROV ABICRIJICDIRQBMGAVOXE5 3; VHYAQ) H FKOQHSDARP  D/UBTXUHGE \WH
KRN SXUPKDVH DI UHHP HQAZ KHXQDXQWMG XSSP HBOSWR | RIP DI L(DQALOOLQ RUP DIRQDOR GRAVQRAFOGHDQ  DQIASDMG M GHILHVRURKHUDQIASDMGEHH IWR \KH
5 RQBROFHXOMNRLGG DFFRAQIO \WHXEIXAWG\KXSSEP HABCEIR | RUP DI LCDADOQ RIP DARQLY RAGHHADUD LGEFDRYHR HWHJI XMHUAXOVR RSHIDIRQ/RUBKIV
\KDIP LI KWKDYH EHHQ DFKLHYHG KOG \WHDFTXAMMRQ EHHQ FRQUKP P DAGRQ- DY

$ GAIRDD LOWHKLG TXOWAUR 7+ 0 65 + RBQVDIHHE\R HIDIH5 RXQGBROQADYD\KEHYFHUSUR MR WWHRBRQ) CDMDQG EHI DOWIQM HUKY GOOAR
5 RXQEBROAQWHI RN TXOIMR $ VAKAK SURMARWHIFDXONRORQ6GHSWP BHU WHERP SIQ LOPXUHGVHALQ) H SHOHY/UHDMG\R 5 RQGBROW
EHYIAQ R \WH&RP SIQ V0 65 R P LAORQGUQ \WH\ HUHGG' HHPBU 7KRHEHMAQ H SHOH/DHIGFOGHGZ MKQWHHYIAQ) FRIVOCHLMP

RQWH&RP SO0 WARQRIEDAGWIAP HONVR FRP SUHKHDLYH W LGFRP H

1RM 9DUDE®!, QMHWN QNAH/

7KHERP SIQ HOMYLQR MDQLRNRQY/Z W \KEMADY WV AKDADHBATEDKHG | RUTP LMGSUERAY 2 (HR WHERP SIQ VVKEMANY WKV 0 65 ,WKHU
7U0MAZ DVIRP H3I RAWHSXUSRHR 1LGAQ) 0 65 WURKIK VHRXUMY DARQ SXUMOQARZ KIFK WURIK TRR \WH&RP S 1VZ KR® RZ GGKEMGDUHY 0 65 LVSBEIHE\R

0 65 ,WKH7 DAMNIGGLOUAMD 0 65 , WKHU7UMAP D LWKHWLP QRIM/AR TXOM LHG LQAMARICEN HYOGGE ) 1 VRRGHR \WHEMGADUHY (QHFK FDHV-RXUHGRODSOL
SDWK EDIY 7 KH&RP SI) KDAKUHHUSXUFKDVHI CAONKDADVHRXUGE \WWHO ) 1V Z KIFK DUHFRIDMDD HGE. SRWRQVR \WH&RP S V0 65 SRINRIR ' XUCQY \WH\ HU
HGG' HHPEU DORANMBGEQ) \MP CRAVSUVRAO DMKHGE 0 65 ,\WKHI7 DAWP DMUBHGDGZ HHUBOG

$ RMHUR \WH&RP S VAKEMGDY WKW 6HYLFLQ) $ GYOFHS HRHYTEGW, WKHU7 WAZ DvI RP HEI RARHSXUSRHR 1 L(DRQ) VHYFLQY DGYDEFHAKURXIK D
UYROLQ) FURWIAMN SXOKOQMRZ KIFK 6HYLAQ) $ GYDGFHS HAHYIEGY, WXHU7 DAAAMKHGDY ) 1 EDINHGE VHYIALQ) DEYDR-V SBGEIHG\R \WHI LCDRQ) FRXQAMSDMY

YRKO 65 , \WXHU7 NG EHYLALQ) $ GYDFHS HRHYTEGV, WKH7 DMNIHFRQUGHIGO , ( VIRUILQOGADOB BRI SXERMY/DGEZ HHUMEE HG| RUFRQRIEDARQ XQEHARH
CESOFEGIFRORIEDIRQIXAITFH $ VINHERP ST KDVERK WHSRZ HAR GUHRMHIRMYMEVR \WHWAVKDAP RWWLIQI LFDQ® [P STRAKHHOMYASHIRIP OGFH DOGWH
REQI DARQVR CEVRUE GRAHYRUMH U KVHR UHFHYHEHH IWR . \WH HQMYA/ WDVRXES EHLI QI LFDQMKHERP SOQ. VHSUP DY EHHLALDY D05 \WXV FRORICDM/ARHWKV
$ GARDD LQOFFREIFHZ W DUDIHP HOWHIM UG LQR LQFRQGHANRQ Z LW \WHVHPXUMY DARQWMDQCFNRQ DOGWHVALYLFLQ) DGYDERHUAYRGQ) FUAWOAMN WHERP SIQ
KDVQLHAWLGDCA DOREM DARQ/SD CEBIVRERKO 65 , WXHU7 DMADQG6HYLAQ) $ GYDFHS HRHYDEGY, WKH7 XWAVZ KLFK LOVAE \KSSRYD 65 , WKHL7 DK REQI DARQ/AR
CRAKRTEH Y XQEHMHVHRXUMY DARQWDQLRMR DG 6 HYLALQ) $ GYDGRHS HAHYDEGV, WKHU7 UKV REQ) DARQAR WHI LADCAQ) FRXQMSDMY
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7 KHIRWRZ L) \BEGI SURWVHRVD\WXP P Y R \KHDWHVDGACHONYR - DOFRQRDEDMS WKWV DV UHBRIME RQWH FROWRICDMG EDDCAH\KHHVDYR ' HRHP BHU DG
' HRPBRU

" AP EHJ " HHPEH

LQWRADQ/
5 HFIIPMGFDK
2 \KHUDAHNV

7RECS WHV
5 HFRMQ) FHAWCHOW/
$ FRUGHGLOMANED CE®
2 \WHIrE QW

7REQ [CEIOAV

1RM $YOOE® IRJ6DBI6HXUWH/ Dy OLU9 DOH

7KH&RP SIQ) KRDVERKS JHR DGQROS$ IHR $) 6 LMK HQNHPXUMAYZ KLFK DUHFDUUHG DAVDLUYDOHRQWHFRQRICDMS EDDFHVKHAV 7 KHIRTBZ LQ) \BEBISUHON

WHERP S0 1V$ ) 6 LOMWE HONVHPAUMEVE. FREIDMIDONSHD/R ' HAHP BHU 0 HAHPEHU
' HRHP EHU " HAHP EHU

IQWRADQGY
$IHRA

) H3H.OOL DARDOD RWDIHS WRADIRD

) HAHIO RP H/ R0 RWDIH&R SRUDIRY

* RYHIP HOAL DIRQDOD RWDIHS WRADARD
1RO$JHRA

7RIECDYDAMEG! | RUVDBIVEXUMAY/

$W HH-PEHU DG HHPBEU WHERP SIQ SBEIHES ) 6 WRAUMIVZ AIWDFOW 1Y YOOHR  BHARQOQG  ELAIRY WAGHRIYHD DvFRIDAMIO RU
UBXADHDIUHP HOV 6FHHIRM ) LDGAQ

$W HHPEHU DG HHPBEU WHERP SI) AGRAKDYHDD \FRXUMEYSXUADHGI URP DG LQDGRHG Z LW \WH\EP HFRXQALSDMY WDARG QRAP HAAKH
FROEWRYR $6&  7UDQMHYDIE6HMAQ) \REHFRMGHHG NGWDQLRAIRYOQG WHH RUH RO LHG D/ GHIYDRYHY

7KHERP ST LV QRABITXLHGWR FRORIEDMO , ( VI RUZ KLFK IWKDVFRFOGHG WY CRAHSUP DY EHHIADY LH WHERP SI) GRYVRMDYHERN \WHSRZ HAR GLHVWH
CRRYANY/R WHO , ( VAKDAP RWVLI QU LFOQM® LP SCRMRHHQMNASHIRUP DFH DOG\WHREM DARQWR CEVRUE GAWHYRUMH UKV UHFHYHEHH LWR \WHHMMAKDVRXG EH
\LIQU LFDQW 7 KH&RP SDQ VLQYHAR HOVIQGRQS$ JHIR VHRXUMI/DUHIMAKHGE. HOMAANDATUHGH-P HEVREHO , ( VI RUZ KIFK WHE&RP SO KDV FRIFOGHG WY QRAKHSUP 0
EHHLADY DQG \WHHRH KDVQRWRQRIEDMS 7KHE&RP SIQ VP O LPXP H SRKUHR GAWIURP WHHXGFRQRIEDAGY , ( VIVAP MAGVR \WHI DUYDOHR \WH&RP S0 v
LI HOVIOQROS JHIR HRXUMIVIMKHGE, \KFK 9, (VS VR ' HHPEHU DG HHPEU WHFOW 1Q) YDOHR DIGRQS$ JHR UMV IMKHG R
XFRORIDM9,(VZD/  PLORQDYG  PLARY WSANHD
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7 KHIRWZ LQ) \REGY SURHAHOP RMY HG FRWIQGFDW Q) YOOHR $) 6 VHRXUWMWE FRIMIDONVSHDVR ' HHP BU DG HAP BV

"HFHPEHU

$FAHHWDEOH
$OORZDQFH IRU

3ULQFLSD®Q D H
3 QWSPRUWL]HG &RMGALW /RVS/QIIDOL]HG 8HHOOLIHG BROWW \QIIX

IQWRADIGY &XWHOW )DFH
$IHQF\

3ULQFLSDO DQG LQWHUHVW 2
,QWHUHVW RQO\ 2

7RWSDE Q F\
1RQ $JHQF\

7RWDO

"HFHPEHU

$FFHOWDEOH
3 F H $0OORZDQFH IRU

LQWRADJGY &XWHOW )DFH QWSPRUWL]HG &RMGALW /RVS/QIIDOLIHG BRHOOL]HG BRDWW \QIIX
$IHQF\

3ULQFLSDO DQG LQWHUHVW 2

,OQWHUHVW RQO\ 2

7RWSDE QF\
1RQ $JHQF\

7TRWDO

7 KHIRTZ 1Q) \BEGI SHHIVWHERP ST v$ ) 6 VXU DR G Q) W WWHURXNP DMGZ HIKWG DYHDIH@ HFDWL LFDARQVDYR - HAHP BHU

" HHHPEHJ
LQWR\DQGY $IHRA 1RQ$IHRA 7REO
\HU 2
. OB \HW
. DG \HW
- DG \HW
e  \HWY 2

7RED
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0 HDXU-P HOAR $ QBZ DCRHVI RUSUHAW RMVROS) 6 6HRXUMY
7KH&RP SDQ XVH/DAVARXQMSFDK 1 BZ. P HKRG\R HP DIMDQG UHFRI Q) HOQDIBRZ DOFHI RUFUHAVWRKH/ROERKS JHR. DIGQRO$ JHR $) 6 HRXUMBAKDALHCRWY

CFFRXQAG I RUXQGHWHI UYDDHRSMNRQ $ W HAHP BHU 05 HHPEHU WHDEBZ DOFHI RUFBGAVWRAMAVROS ) 6 HRAUMIVZ DY PIARQOGG P LARYD
UASHRARYHD

7 KHI RGBZ 1QY \EEBY SUAHVWHFRP SRHWFRP SUMQ) WHFDWY LQJ YOOHR $) 6 VHRXUMYVI RUZ KUFK DQDEBRZ DFHI RUFUHAWRKHY KDY (RAEHQUFR G-GE. GRIWR
WP HWDARHV-RXUME/ KOG DOXQUHDT HS QW SRIMRQDVR * HHP BHU DG HHPEHU $W HHP BHU 0 HAHPEHU WHERP SI) KHIS

DG $)6 WPAUMAY UASHRYHD R \KHVHPXUMKYI RUZ KIFK DQDORZ OFHI ROFUAVBRWVKD/QRAEHQUFRGG DG Z HMIQDOXQUDT] HEGRWSRMRY| RUBGW
WIQWE HOHFRQHAIWHP RQWVDG  OOG Z HHLQDQXQUDD HEEW SRR RUP RUHWDQ\E HYHFRQHPAYHP RQAY UWASHRARYHD

" HHHP EHJ
8 QU] H5/ RW3RMWRQIRU
/ BRVWDQ 0 RQWMYV 0 ROMVRUO RH 7REO
(WPDM3) DU * IRWSQUHDIHS  (WPDM5)DOU  * IRWSQUDIHS  (WPDM5) DU * LRWS QDI HG
LQWRA\DQGV 9DOH | RWH 9DOH | RWH 9DOH | RWH
$IHRA
1RQ$IHRA
7ROD
' HRHP EHU
8 QUHDI H5/ RW3RWMRQIRU
/ RVWDQ 0 ROV 0 ROMVRUO RH 7REO
(WPDMZ) DU * IRWBQUDIH (WPDMG)DU  * WIRWSQUDIHz (WPDMS) DU * LRW8 QU HG
LQWRA\DQGY 9D0H | RAWH 9DOH | RWH/ 9DOH | RWH/
$IHRA
1FQ$JH:}\ 2 2 2 2
7ROD

* LRWS5 HDI HG* DLQVDQG/ RWHY
* DQVDIGEWHYI URP \WH\DBIR $ ) 6 VHRXUMAY DUHUHFRUGHG DYUHDD H3I DY GRWHY Z QW RQLOYHR HWHRXUMIEVIQWHE RP S0 W ARQRIEDAME WP HOVR
FRP SUHKHQUYH GRW LGFRP H 7 KHI RTBRZ LQJ \BEGISUWHVGHBIYDIRXQG\OBVR $ ) 6 VHRXUMI/GAUQ) WH\ HDWHGG' HAHP BHU DG

<HU( QG5
" HHP EHU

LQWRA\DQEY
SURAHHGVIURP \OBVR DYDLOE®! | RUIMIBIVHRXUMWY
$ P RWHGFRWR DYD@E®! | RUNOBI VHRXUMH AR

7RBCUD HEGRWHVROMIBY GHV

* IRWUHDD HzI0Q/
* IRWUHD HoGRWH/

7RIOUHT H5GRWH/RQDBY GHV
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1RM 6HMAQ $ PAMWH/
0 RUWADIHEHMAQ] 5 LIKW Dy DIU9DOH

2 (HR \KH&RP S VZ KR RZ GG\KEMADUHY 7+ 0 65 + REQIV KDVISSRYDY | URP ) DOQHO CHOQG) WEAHO CF\RRZ QOGP OIHO 65 Z KIFK UBUIHAKHUIKW
R FRQUROKHVHIYIALQ) R UAMGHQIMICP RWDJHEDY 7+ 0 65 + REBQIVIFTXUVO 65 |URP \KLG SDMV RUIJLCDRYAKURXIK | BZ DG EXO SXUKDHY D/Z HODAKURXIK \KH
UWHFBMHR 0 65 RQEIVIQWVO 65 SRWRIRWDAMH LQDFH 94-ILQQQ) 1Q 7+ 0 65 + RBQIVOORIFTXWA/0 65 RQGI/RWLDME IWHEMADY 5RXEEBRQV
WURKIK SXUKDAHVOQGUHFCBMMHR 0 65 7+ 0 65 + REQIVERV@RMAUA® \HYIFHP RIDIHEDY/ LOMMG MWHIDIH/IWZ KRD RZ GG\KEMADY 5 RXQER QMR KDED!
KBTI DDAHYAQ) | XGRIRQ/ I RAKHP RMDI HEDY/ XHOLQ) WHERP SIQ V0 65 5 RXQEEBRONOR HYLFHVP RWDIHEDQ/XEHOLQ) 0 65 RZGHGE WG SO

5 RXQEBRQMDVISSURYDY | URP ) DQQHO [H ) UHZAHO OF DQG BHLQRQY) LQWHWLG TXOWLR * IQQHO [H \RVHYLFHUAMG-QINICP RWDIHEDOY
7 KHIRGBZ LY \BEGIVKP P D) H/CRRYIY UHIDAMG\R \WH&RP SO0 V0 65 SRUNRIRIRMH\ FOWHIGG' HHP BHU 0%
<HU( QGG
" HAHP EHU
IQWRADQGY

YODCRHDAEILQQQ) R SHIRG
$ GAMRYIRP SXURDAHVR P RWDIHHYLAQ) WKW
$ GAMRYIURP \OBVR P RWDIHGDQ/ 2
" DNSRIMRYIURP \DBVR P RMDIHHYIAQ) WKW
&KOQYH/IQI QUYDOHGHWR
&KOQYHVLQ YDODIRQLCEXWRUDAXP SR/ XVHELOWH YOODIRQP RG-D
2 \WHURKDQIHVLQI DUYDOH

YODFHDMIGR SHIRG

XULQJ WKH \HDU HQGHG 'HFHPEHU $HARHFY W SBR YRV HGUW QX VMU HG MRKDQJH IRU VWULSSHG PRUW.J
SRUWLRQ RI WKH 60%6 ZDV DFTXLUHG E\ WKLUG SDUWLHY DQG WKH &RPSDQ\ DFTXL $HEQIGHVUHIFRD L Q/ILGIY
VDOH LQ WKH VDPH \HDU

3ULPDULO\ UHSUHVHQWY FKDQJHV GXH WR WKH UHDOL]DWLRQ RI FDVK IORZV

%DVHG RQ WKH SWISRU PRGEWO EQGPQFH RI WKH VRBE VLYEG G HDOMHIE) IRW KK 8 BAOWQRRQWK SXUFKDVHYV

$W HH B DG HHP RV \WH&RP SR SBEIHG0 65 Z W DFDW 1Q) YOOHR BHORODYG HAORQ LWSHRARYHDY  D/FRA@MIDC RUBHEXUKDH
DQJUHP HQWVDQG UHYRONQ) RHAWLHOWY 6HH1 RM ) LKDAHQ
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$VR' HPBELU DG HHP BV WHNH HRQRP LIF DAWXP SWRQ/DG VMW R \WHIDUYDDHR 0 65 \WRIP P HADM DG DOYHYHRBQIH/LQ
\KHHDWXP SWRQVZ HHDVIR®Z V
" HAHP EHJ " HHP EHJ
GRIDW/IQWRADYGY H A-SVBHJEDQGDD
: HIKWMGDHDIHSWED P HQANGHHG

[PSIAVQIOUYDOHR ~ DOYHYHAKDQIH
JPIAVQIOUYIOHR  DOYHYHAKOQIH
: HIKWGDHIIHGHIONHEA
[PSIAVQIOUYDOHR  DOYHYHAKDQIH
JPIAVQIOUYIOHR  DOYHYHAKOQIH
: HIK\MG DYDY HRSWNRQ DAONVMG\SUHDG
[PSIAVQIOUYDOHR ~ DOYHYHAKDQIH
JPIAVQIOUYIOHR  DOYHYHAKOQIH
- HIK\MG DYH.D HSHUBDQ DOOCFRWAR VHLYLFH
[PSIAVQIOUYDOHR  DOYHYHAKDQIH
JPIAVQIOUYIOHR  DOYHYHAKOQIH

7 KHHDXXP SWRQV DG VMM DIHK\ SRKHIFDCDQG\KRXGB EHFRUGHHGZ WM FDANR) SKOQHV/IQIDUYDOHEDHGRY DG YOUDIRVIQDXKP SWRY/
JHHDD FOQRAEHH WESRDAMS BHFDAHWWHUHIMROKLS R \WHFKDQIHIQDAXP SIRQMRWHRKDIHLOI DUYDOHP D QRABHAGHIUS OR WHH I HAWR DYDUDIRQLQDSDMWAXOU
DAXP SWRORQWHI CLUYDOHR 0 65 LVFOBXDMEZ MWRWADILQ) D) REHUDKXP SIRY/ , QUHDIW FKOQHYVIORHICRRUP D UAKOVMQFKDQIHYIQDCRKHU HI - LFUDHG

P DONHAQAMVDAM/P D BAKONQEZ HISUHD, P HIVDQGLGFUDHG FUHEWBRWHY \WDWVRX@SP DIQU\ RUFRXQMIFARHVHQLMWNAY ) XUWH WHAHVFQLYMANKRZ. RID WH
FKOQ HLQ\KHDAHNEDDIGRHY DG R RAVKRZ. Q) H SHAMS FKOQHLQWHI DUYDOHR WHLQWAKP HOVXVHGVR P D) HWHLQAUMINIDAN DG SIED. P HINIMY DARADMGZ W
\WHHDRHV

51NO LMDNRQS MY

7KHSUP DY UMVDXRADMGZ W \KHERP SIQ V0 65 CUHFKDIHYIQLQMIANDM, P RMDIH\SUHIG/DOGSUHD P HON 7KHERP ST HARGRP LEDED KHGEIHVIQAUAINDA
DQGP RWSDIH\SUHIG UM SUP U Z WIWS JHR 50 %6 SRWRIR 3UHED P HAIMN LYVFDUH X@ P RQVRUHG DG SOMDED P LW DMGWURKIK WHERP SO0 W CELOW \R UABIQWH
0 65 LQFHIBQALRP WEFHY \WURKIK UHFCSMUML WHXEEHOLQ) GOOLY W LORHG

0 RWDIJHEHMAQ) , FRP HOQG&RWW

7KH&RP SO0 SUP DU JHHDAY UHRXULIQ) BAYHXHWURKIK FRUIPMDOAHYLAGY | H/DOGLOMMMWEDMIRP HROPAWHAD0G-ERIWDARADAMG Z W WHERP SIQ V0 65
SRMRIR $ GAURDD \WHERP SO0 JHHDMAHYLIAQ) UHYHXHDQGRMHU HHLGRRP HLGFOGQ) MMSD P HOAMP RAILFDIRY DGRMHUDGRADY |HY/DARADAGZ LK GDQ/
XTHOLQ 0 65 RZGHGE \MLGSOWYDGVEHYAHGE WHERP SI) 7 KHIRTRZ LQ) \EEBGISUHIWVWHFRP SRHOVR VHYALQ) LGFRP HUFR BHGROWH&RP SDQ 1V

FRORICDM\WEM HOVR FRP SUHKHLYH GW LGFRP HIRUWH\ FDWHIGHG' HAHP BHU DG
<HU( Q3G
" HHPEHU
LQWRADGY
6HVMAQ) | HHIGFRP H
$ GACDY DQGRMHUIHHLGRP H
) GOMFRPH

7RED
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$ VSUMRA® AVPXAWHG 5 RXQERQMDEBY\XEWEQMID DDHYLAQ | XGRIRYY RAKHP RMDIHED/XEEHOLQ) WHERP SDQ V0 65 ) RAWHUP DQQ) SRMROR \WH
&RP S VVHYLFHEP RVSDIHDAHV \WH&RP ST FRUIFAWZ 1\ CSSURSUDAD QFHHGWLLE SOV VMEVHIYLEHY VR KDQBBIWHVHYLALQ) | XQRIRQVIQWHQEP HR \KH
\EVHYLFHU 6LP LOW®  SURWR\WHIFDXOMMROR 5 RXQEBROZ KHOWHERP SO0 AGQRAALHA® VHYLFHP RWDIHEDOY WHERP SIQ. FRQMFPMGZ 1\ CESURSUDAD CFHIHG
KLLG SV \KEVHYLEH YR KDQBBIWHVHYIALQ) | XGRANRQ/IQWHEP HR WHKEVHYLIFHUS @MLLG SOV \KEVHYLIAQ) FRAWDQGRKHMHYIAQ) H SHOHVGLHA® UHDMG\R\KH
&RP S V0 65 SRWRIR DHLGFOGHGZ MMOQWHVHYIAQ) FRIVICHIMP ROWHERP S IVFRORICDAGMBM HOVR FRP SUHKHQLYH GW LGFRP H $ @HYAQ) UHDMG
JHHIDODQG OGP LQUDAYHH SHOMVIGRXWGE 5 RXEEBRQNDMHIFOGHEZ BMOQWHFRP SHODIRQDQGEHH IWDGRM-URSHDNY H SHOHVAHLM VROWHERP S
FRORIEDAGWEM HOVR FRP SUKHDLYH GRW LGFRP H
0 RWSDIH6HYAQ) $ GYDQRH/

$VIMHVHYFHUR UFRGIRAKHO 65 DAHV \WH&RP ST P D EHUHTXULHG R DGYDFH SUGH SDODQGLQAMIMNED: P HOMRVHRXUMY KRCEHY DOGLQMP WM DUG
LQXUDFHSD: P HOM\R GROCDARRIMEY DG LOKUIGRHFRP SIQHYRQP RWD) HETQAKDAHIQ! RIB-DUIGFH GHIONXHER RUGH DXOV7 KH&RP S0 LVUASRQUE®H RUIXQEQ)
\WHHOGYDGRHY SRMQMID | RUDQH WG-GSHIRGR WP H BHRMUFHYLQ) BHP EXUHP HQVURP ) DQQHO [HDQG) UHEAHO OF 6HYIAQ) DGYOGRHYDUHSURINY FDK | BZ VIQWKH
HYHQAR DEDQSUGH SIOBHEAIRQ R RUHFBRKUH DG XGNP DMONXGDIROR WHU-DOHWEM RZ QHG SURSHWY \WXVP DNQ) WHUFRTRIRQUDRIED DRXUHS 7 KHHVHYAQ
DGYOgRHY HAR DQDIRZ DQFHI RUXGFREBRMEGI DEYDHY \REBG P LARQDG P LARQDGZ HHIFFOGGLQRMHUDMN RQWHFRQRICDMS EDDFH\KHVD/R
" HHPEHU 0 HHPEU UVASHRAYHD $VWERK' HA-P BHU oG HHPEU PRUDHEIVIQ @ GHIOHXHOMEBXY Z KHKM-URIGRW
\XEVMRAR | RIB-DUIFH CFARXQMG | RUCSSUR P DAD R \WHDJJ U DM SUGA SOOEDIGRHR . G0QVI RUZ KIFK WHERP SO KDGVHYLALQ) DEYDFHIXQAQ) REQIDIRYY GO/
XQHOLQ) WHERP SIQ V0 65

7KH&RP SIQ KD/RHUYRQ) FUAWDAMN \R | LQOFHIWVHYIAQ) DGYDFHREQIDIRYY $ W HAHP BHU 0G HHPEU WHERP SI) KIGSBEIHG
\HYIFLQY DGYDGRHYZ LW DIURWFDLY 1Q) YOOHR P LAIRQDGG P LAORQ WASHRAYHD DvFRADMI0 RAMYUYRYLQ) FUAWIA@ON 6FHHLIRM ) LDCAQ)

6HMAHG0 RUADIHS WHV

7KH&RP SIQ MREDHYLEHG P RMDIHDMVARQANR P RVWDIHEDQ/XQGH®LQ) WO 65 DAHV R EDDGRH\KHIWP RWDIHED/RZ GGE. WILGSDWAY/DG
VEHYIFHGE \WHE&RP SIQ R EDDGFH\KHIWP RIDIHED/RZ GHGE WILG ST RUZ KIFK WHE&RP SDQ. CRVDAVHYLAQ) OGP QMDA \WEVHYIFHGE, CESURSUDAD
QFHOHG\MLLG SOV \KEVHYIFHY  RUILCDAMG RUSXUADHSE P RIS HEDO/KHTS | RUMDBIDABHIRG HIG DOGRKHUDAHN 7 KHIRTBZ Q) \EEGISUAHOMKHQ®P BHUR GOQVDOG
XBOG SUCASICEDDGFHR \WHP RYSD) HDWHNI RUZ KIFK WH&RP SDQ. P DQJHWHVHYIALQ) D/R ' HAHP BHU 05 HHPEHU

" HAHP EHU " HRHP EHU
8 QBOG3UCASDO 8 QBOG3UCASDO
GRIDW/IQWRADQGY 1XPEHJR / RDQYV YODHH 1XPEHJR / RDQYV YODHH
0 RWDJHHYIHQ) WKW

6HYACQ) D LQVDRU
0 RWDJHEDYVKHG | RMNDBA

7REDHYIA-GP RWDIHDAMWV
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1RM 0 RUADIH/ ROQV+ HG IRU6D® Dy DLU9 DOH

7KH&RP SR RWLCDMV UM AHNDCP RYIDI HEOV I RAWHSXUERHR VHIXY \RWH* 6( VRURKHMLLEG SOV LOHXRY/ LQWHVHRQEW P DINHARQDVHYIAQ) WABICHS
EDY WSFDD ZIWIQ @ VR RWIDIRY 7KH&RP S3Q) DORKRGYDW DOLP RXQAR P RIDIHEDY SXIAKDHS I URP \WHFRMMIDOXQEHOLQ) W0 65 0 RWMDJHEDY
KHG | RUNDB DHUHRGHG DAVDUYDOHDYDUWAXOR DI DUYDOHRSWRQHBRANRY 7 KHIRTRZ LQ) WEGI SIAHW\WHFDW LQ) YDOHR &RP SDQ VP RWDIHEDVKHSG | RIVDBIDY/
R' HPBU DG HAPBEU

" HHP EHU " HHP EHU
IQWRADQGY
8 (B0G SUCASICEDDGHH
0 CUN\R P CUNHADGMMR HOV
7RICP RWIHEDQ/KHE | RIVDBI
7 KHIRGBZ QY \EEGISUAHQVDUHFRGALIDIROR WHERP SO0 VP R HEDQVKHIS | RUVDBH RAWH\ FOWHIGG' HAHP BHU 0%
<HU( Q3G
" HHP EHU

IQWRADGY
YODFHDEDLQQQ) R SHIRG

2 WICDIRY/ DG SXUKDAH/R P RMDIJHEOY/

6 0BV DG SUGA.SDOFRIBAIRY/

8 QU H3JOQ R RQP RWDIHEDD/ 2
YODFHDMIGR SHIRG

7TKH&RP SO LV \XEMRVWR FIHAWIMN DVRADKMG Z W IWRW LCDMG P RIMRIH GV GAUQ) WHSHIRGR WP HSURMRWHVDBIR \WWHHEDY/ 7 KH&RP SDQ FRQUGHYRHAW
UMN DWRADMS Z W \KHVHEDQVAR EHP LQIP DODY IVWKRGY \WH GO | RUDVKRWEHIRGR WP HDQG \WH P DINANVRMHH EER/ FRQMXH\R EHKLIKO @G

7KH&RP SO X H/UHBXURKDH D) UHHP HQV DG Z DHKRAVHOH/R FUHAWR | LQDERHIWP RV HEDQ/KHG | RO $ W HAHP BHU \WH&RP SR KDGSBEIHG
P RWDJHED/KHG | RIVOBIZ LW DFDW 1) YOOHR P LA@RQD/FRMW.B0 RUW UWHEXUKDH D) UHP HQIVDGZ DHKRAVHOHR RHAWS W HAHP BHU \KH
&RP S KDGSBRIHGP RMDIHEDVKHS | RUMDBIZ L\ DFDUW 1Q) YDOHR P L@RQDYFRMWIO RUWZ DIHRAVHOHR ABHAW6HH1 RM ) LKDARQ

1RM &DK &DWK( TXLYDBRNDQGS5 HIMPMG & DK
&DK DG AWK HIXLYDBOVLGFXGHFDK KHBLQEDN CFFRXQVBG DK KHBLOP RH - P DINANVXQGEYRQ BQRYHQLI KWEDLY

TKH&RP SO LVUHTXUUHGWR P DQROQ FHIRIQ FDWK EDDCHY Z 1M FRXQM SOV | RUVHRXUMIHY DG GHUYDRYH DA Q) CRRAW VHYAQ) CRIM MY DQG FRAMMDO RUWH
&RP S0 WVERURZ LQIVIQUAKNAMS CFFRXQNV 7 KH&RP S KDY DR SORHG FDK LQ D URWIRWS CAFRXQNBXXDQMR DOWHUR FHAWRQDOR! | [FH\SCRH®DH
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7 KHIRTZ 1Q) \BEGI SIHHVWH&RP SDQ vV URARMS FDK BEDDCRVDYR ' HRHP BHU DG PRV

" HAPEHU " HHPEHU
LQWR\DQGY
5 HAURRG FDK EDDQRHVKHBE. WDEQ) FRXQMSOMY

$ VUWIRMS FRIDM DO RUERURZ LlQIV
7 REDHIRANMS FDK BEDDCRH/KHG R \WDAQ) FRXQMSDMWY
5 MRS FDW BEDDAH SXOXCMR GIHUR - FHAWRQR I LFH®DH
7RED

7 KHIRTRZ LQ) EEGISURYLGVDUFRGALIDIROR FDK FDK HIXLYDBQN DOG UAIIRMG FDK U-ERUIMG ROWH& RP SDQ IV FRQRIEDAG EDDFHWKHAVDVR * HAHP BHU

DG’ HHPEHU WDNKP \R\KH\RECR WH\LP HVKFK CP RXQM\KRZ QLOWHFRQRICDME WEAP HQVR FDK | BZ
" HAHP EHU " HAHP EHU
LOWRN\DQGY
&DK DQGFDK HIXLYDDON
5 FAMRMGFDK

7TRACADK FDK HEXLYDBOW DG URIRMG FDWK

1RM ' HLYDWYH, QUAXP HQVDQG + HILQ) $ RAVWHY

7KH&RP ST HOMYLQR DYDUHYV R GHUYDAYH DG QRO GHUYDAYHLOIMKP HOVLQFRQGHRAIROZ LK [WUMN P DRI HP HOATRIYMEY 7 KHSUP DY REVRRYHI RUH HOAD) WHH
GHYDAYH DQG QRO GHUYDYHLOXKP HOMIAR P M) DMWHERP SO0 WVHARGRP L H SRUKUHVR | XVMUH HYHIMRDADUH RANGHIWFRQURO SUGHSDI FDK |G YRIDMW
DARFADAGZ W LOMMNDMUMN L[FOGCQ) DARADMGSHED P HOAMN  6SHAILFDD WHERP ST HIMYLQR GHIYDAYHDQG QR GHLIYDAYHLQKKP HOVR HRQRP LFDID KHEJH
LQMMNDMUMN RUE GAUDIROP \P DK RUJCS” B\ DEWWIY WHGKUDIROR [WIGDIY IDMERURZ LQIVIQRI L] HE IDMERURZ LQIVVR P RIHFBRHD P DK WHGXUDIRQR LW
DAHN 7 KLY SOMEX@U® DSSTHAR | GOMY IDMERURZ 1Q) DIWHP HVZ 1\ P DXUME/RUQMMWDMUAHVR GWWDOM] P RQKY 7\ SIFDD WHLQMMMHHYTEGMP V HJ
2 YHQUKWQE 6ZC55DM 32,6" RUBHRXUMG2 YHOUIKVY LDRQI 5DM 362) 5 R AHMIQGHUIYDAYH/P DK WH\MP VR \WHXQGHOLQ) G-RMAXEN LODQH | HARH
FROMHMROR WHUDMR WHUADMAGERURZ 1) DIUHP HOWURP | GDIMY \R L H5 7 KHREMPAYHLVAR P DO HWWHFDWK | GZ VDIWRALDAMG Z 1AM PXUHADGE DQMALSDAG LOMBM
SO P HQVRQERWRZ LIV DV/Z HID/\KH CELON VR URTRUUH LQDFH ERURZ LIV DARHGAUHGEP RXQAB. DIV WHOADIRY

7RKHS P DD HWHOGYHYHLP SR LQMIKNDM KD H/RQWHYDOHR WHERP SIQ VSRMRIR IWFDK | BZ V DOGIWGDQRIWIDIR)SISHICH WHERP SIQ PD DV
WP HY/ HOAULQR YDURXY| RZ DS FROMFW LFOGQ) VKRWHRXUMEY $ JHIR 796 V RONRYY I XMV \Z D5V FBV FUHAVEH DXOVZ CSV \REOHMO\Z C5VDQGI RZ G
P RMDIHEDQVOBIFRP P W HOV , QH HRADY ROWH&RP SDQ IVAXUHANIMIP DDIHP HYWRDAD\ WHERP ST KDVHOMIGLQR 7 %6 V LQMMWDM\Z [S DIG\Z CHMR)
DIUHP HOWV XMW/ ROWRQVRQI XMV |5/ &V DJGI REZ OGP RV HEDO\OBIFRP P W HONV 7 KH&RP SIQ KDVDOR HIMMGLQR DQP BHUR QRO GHUYDRYHLOIMKP HOM\R
P DO HLQMMNDMUM SUGASID 0 65 DOGLOMIMRID VHRXUME/ VHHAVRAMRQEHDZ

7KHIRTRZ LQJ \KP P D) FAKHE&RP SO VAL QI LFDQADWHADE CCELAWY FIDXHY WHUMN H SRUXUHI RAWHHRDWHY DOGWHERP SO0 VUM P DI HP HVWRRMEY XVHG\R
P L DMWHAHUMY 7 KHAVAXWRQLGFOGH/ERN GHIYDIYHDQG QRO GHIYDIYHLOMKP HIVXVHEDVSOWR \MHHUM P DIIHP HQARMYMAY $ QR WHERP SOQ W GHIYDYH
DOGQRQ GHYDYHIQWKP HOVP D EHHOMHGLOR LOFRMQRNROZ W RHOGRMHULQREHAMR P M DMUMY $ VD UAKXOMKHI RIBZ LQ) QVRAMRV/R HIRKWSHR LOWKP HQV
\KRX@B EHUHOG DV DFRIRYHU-SUAHIMROR \WH&RP SO0 VUMNN P MY DARQH | RIW DG WKRXT QRAEHFROUGHIHGLQE-BHIGHR RHDGRMHU:  KLGIWHERP SO XY
GHYDAYH DG QRO GHUYDIYHLOXKP HOMVR CRKUYHWHERP SO0 VUM P DI HP HOAZRAYLANY WA/ SRAEBGIWDAKHHLQAKP HIVZ LR | HAYHD P MW DMOTRUD
\WEVBQMCSRWROR WHERP SO VP DUHADMUM |, QDEIWRD \WH&RP SDQ P LIKWABRADMP HY GRAR HOMIQR FHIBQKHZILQ) DUDQYIHP HOVIOQREHARP DQMOQ
FRP SIOGFHZ W5 (, 7 WA HOW
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YDDQRHEKHB UMHOBINRD

QUFREFHZINS 68  WHERP SIQ UFRB/GHIYDAYH LDGRDOQMKP HVRQIWFRQRIEDAG EDDGRH\KHAV DY DAHVRUICELQNY DVDUYDOH &KOQJHVIQIOU
YDOH DUH DFFRXQAMG | RUG-SHIEQ) ROWHXHR \WHGHIYDRYHLQXWKP HQVOGGZ KHEHAMH  DUHGAIDAGRUDOR DYKHEIHLOAKP HW ' XHVR \WH YRODMIV R WHLQAW
UDMDQG FUHAW DNANVDQGGL I LEXAV LOH | HRARYHD P DRKIQ) SUAQ) RUFDK | BZ V \WH&RP SI). KDVGRAGMIDAGID FXUHNEHIYDIYH/DVKHEILQ) LOXKP HON

7 KHI RGBZ 1Y \EEGY SUAHMRHJ URW | LUYDOH DG RARICIP RXQVR \WHE&RP S0 WV GHULYDIYHI LCDGRLOCLOMKP HONMWDAG DADAQ) GHIYDIVHVD/R ' HAHP BHU

0 HHPEHU
" HHP EHU
" HLYDAYHS WHV " HLYDAYH/ LCELOAH/

LOWRDQGY ) U9 DOH 1 RARJDO ) DLU9 DOH 1 RARQDO
, QMHYHLQMNRD VHRXUMEY 2 2
, QMIAVVDM\Z 5 DIBHP HQV 2 2 2
796V
) XU QW 2 2 2
, QMIAVDMBEN FRP P WY HOV 2 2

7RID

" HHP EHU
" HLYDAYHS WHV " HLYDAYH/ (CELOARY

LQWRK\DQGY ) CLU9 DOH 1 RARDO ) DLU9 DOH 1 RARIDO
, QHYHLQMNRD VHRXUMAY 2 2
, QMIAVVDM\Z 5 DIBHP HQV 2 2 2
796V
) XU QW 2 2 2
, QMIANDMBEN FRP P Y HOV
) RZ DGP RWDIHEDQVOBIARP P W HOW

7RID

&RP SUHKHMYH / RW , QFRP HE\BAP HV/B LHHOBARD

7KH&RP ST KDVQRAZSSTHE KHEIHIFFRXQMY) \R IWPXUHGHIYDRYHSRWRIR KHISWR P WM DMLQMMMWDMUM DOGFHEWIMN $ VDUAKOWNHERP ST LV\KEMPAR
YRIMW LOWHLIQIVGHWR P RYHP HOAQWHXQUHT] H5.J DOV DG GWHY DARADMG Z LW LW GHIYDIYHLOXKP HOW
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7 KHIRTRZ LI \IEGI\XP P DU H/WHEFDNRQ DG P RXQAR  IDQY BRG GWHYRQGHLYDRYHLOQXKP HVUHRIMGLQ\WHFRQRIEDMS WEIMP HOVR FRP SUHKHMYH &RW
ICGFHRPH

" HLYDWYH, QXXP HONV / RRDARQR * 0OQ / RW 5 HRIQIH51Q, QFRP H $PRXQAR * DQ / RW 5HRIQQHGLQ, AP H
<HU( QG5

LQWR\DQGV " HHP EHY
, QM HWDMUMN P DQDIHP HQWV

719V / RW JDQRQGHLYDRYHLQXKP HQV

) XU/ [/ RW JOQRQGHIYDRHLQXKP HQV

2 SWRQ/RQIXMUA/ / RW JOQRQGHLYDAYHLQXKP HQV

, QMIHNDM\Z D5V 3D HY / RW JOQRQGHLYDAYHLQXKP HQV

, QMIHNDM\Z DBV 5 HFHYHY / RW JOOQRQGHIYDRHLQXKP HQV

6Z DBWRY/ / RW JOQRQGHLYDYHLQXKP HQV 2

7%V SSHXH * DQRQP RWIDIHEDVY KHE | RINDBA 2 2

, QMIANDMEGAN FRP P LW HOV * DQRQP RVWDJHEOV/KHG | RUDDA 2

) RZ OGP RWWDIHEDMOBIARP P W HQV * DQRQP RVWDJHEDQVKHE | RODB 2
1 RQ UMN P DQDIHP HQW

, QFHYHLQMIAXARID VHRXUMHY/ / RW JOOQRQGHIYDRHLQXKP HQV

7RED
) ROWH\ HWHXGG' HHP B (38 2] WH&ERP SO BHRIQ] HoLGHRP HR P LIAORQ P IAIRQ DG P LIRQ LHSHAWHD | ROWHOARXOO

DOGRUMVHINBP HOWR WHGHAQAXNSU DG DARADAG Z LW LWIQMINWDM\Z D5V 7 KHLGFRP HUAKOVI URP UHFHYLQ) HWMHUDI DAY LQAMMDM 2,6 RJ62)5 RUDIL HG
LQMMNDMOZESD Q) HWHUDI [ HELQMMXVDAMRUDI GOMY LOMMWDM 2,6 RU62) 5 RQDQDYHIIH Elwze) BORODG — HARQRIRIDUASHRMHD
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7 KHI RGBZ QY EEBASUAHQMKH DYHIDI HGRIRCEP RQVRIWHERP SO0 IV GHIYDAYHLQWKP HOVGAUY \WH\ HOWHIGG' HRHP BHU 0%

<HU( Q&5
" HHP EHU

IQWRADQGY

, QMHYHLQMINRQD VHRXUMEY

, QMIVDM\Z [5 DIBHP HON

6Z COMRY/ QW 2

796V QW

) XM/ UV

, QMINNVDMBEN FRP P W HOW 2

) RZ OGP RWDIHGDOVOBIFRP P WK HQV 2
7RID

&DK I GZ RN UHDAGWR GIYDAYHLQKNKP HONVLYUH GRAGZ MMOQWHRSHDIY CRAYMEYDOGLOYHKIG) CRAYMANHARQ/R \WHFRQRICDME WBAP HWR FDK | BZ V
5 HOQ) H5.J QY DG GWHY DG GHUYDAYH | CLUYDOH DO HWVOUHUH GRAGZ MMQWH DT HEDQGXQUHIT HoGRWHY JOQY RQGHIYDAYHLOMKP HOVOGGIOQVROP RMDIH
EOQVKHIS | RONDBIQHLMP VZ MQWHRSHIDMY CRANA/AHAIROR WHFRQRICDMG AP HOVR FDK IBZ V 7 KHUP DQQ) FDK | GZ TRV UHDAGWR GIYDAYH
LOAKP HONLY UH BRAGZ MMQWHGHVSD P HV SURFHHB/RQGHYDYHLQWKP HOVDQG G-RUDH LGRUDHIQGHWR FRXQM SN GHAIGHIM VZ LMOQWHLQYHXNY
CRYMEVHRIRQR \WHFRQRICDAGBM HOVR FDK | BZ V
, QMLHNE DMEHMYHS WHN/ (CELONAY

7KH&RP SIQ V$ JHR 50 %6 SRMRIRLYIJHHDW \KEMPAMR FKDQI HLQ YODHZ KHRLQMIAXVDM/RUSUHED. P HQNSHHE/G-RUDHRUGRUDH G-BHIEQ) ROWHWSHR
LOMHNR HQABHIRG/R UMQY LQMWADAY Z W FRUNSROAQ) G-RUDIQ) SHED P HONSHB/IHHID UAXOMODGFRICHIQWHYDOHR \WH&RP SO0 W11 HG UDMS$ JHR

SUCHSDAODGIOMHWE | 50 %6 7KHLP SRR WLYVHIHARQWHE&RP SO0 VI H UDM$ JHR 3, 50 %6 SRIWRIRLYSDMDD P MIDMGE \WHSIWHIHR (L[ HG UDM
LOMHRID $ JHR 50 %6 Z KK IHHDD LRHDHLQ YDOHZ KHYSWED P HQNGHHS/GHRUIDHDQG0 65 Z KK JHHDD LGRHDHLQ YDOHZ KHQSUHD P HQNGHHB/
GHRUHDHDGLOMHWNDM/FUDH $ VR ' HHP B DG HHPBELU WH&RP SR KDG P L@RQODG P LARQ LASHAHD R LQMHMRQD

VRO DG HORQDG — HARQ UASHRIHD R 0 65 , QAMMARID UMY DHIGFOGGLO$ ) 6 HRXUMEY DVDLUYDOH LOWHFRQRIEDAMS EDDGRHWKHV

7KH&RP SIQ P RARWY/IWERURZ LQIVXQEHU-EXURKDHDI UHH-P HONVOGG BYROQ) FURWOAMMY Z KIFK DHIHHID | GDMY DMG-EMQUHDNROVR WHUDMSUR LGIR LW
SRUNRIR , QFRQHAIRQZ LW LWUMN P DI HP HOATRPYANAY \WHERP SI) HOMYLQR DYDUHV R GHUIYDRYH DQG GRQ GHIYDIYHLOQWKP HWMVR HARGRP LFDED KHEJHLQMIAIDM
UM RUGUDARQP \P DAK RUICS B\ DEWWY \WHOADIROR W1 GDMY IDMERURZ LQIVIQR L H5 UDMERURZ LQIVVR P RIHFBRHD P DK WHGKUDIRQR IWDWHN 7KLY
SDMFXOUD CESIHWR ERURZ 1Q) DIUHP HOVZ LW P DXUMIEVRUQAUMADMUAAVR GWWKDOM] P RQKY 7\ SFDD WHIQMMWAHFHYCEGIWMP Y H) 2,6 RUB2)5 R AHMEIQ
GHIYDAYH/P DR WHWLP VR WHXQEHDLQ) G-BAMMXANY LQODH | HAMHFRMYRQR WHUDMR WHUHIDAGERURZ 1) DIUWHP HOVURP |GDMY) \RI 1] HG 7 KHREVRMHLR
P DO HWHFDK | BZ VDARADAG Z \W PXUHONDGE DQNASDMG LQMIWED P HOVRQERWRZ LQIV Dv'Z HOD/WH CELOIY VR URTRUUH LCDFH ERURZ LQJV DAWHGMUHG TP RXQIB
DOWMAY \WHGADIRY 7R KHS P D HWHDGYHYHLP STRAR LOMIMMVDMADQIH/RQWHYDOHR \WH&RP SIQ VSRUMNRIR LWFDK | BZ VOQG IWGDQRIWLCDIR)SISHICH
FROMMY R ,5/ &VOGP RMDIHETOVKHS | ROVID! \WHE&RP SO PD DARP HY/ HMILQR YOURXVI RZ DUG FROMPN LGFOGQ) VKRWWHRXUMEY 7945 V RONRQY | XU
\Z BV FOBV FUHEVEH DOVZ D5V \REOWHMO\Z CBVDQG| RZ OGP RMDIHEDQVOBIFRP P A HOWV , QH HRAMY ROWHERP SO0 v PXUBHDNQRAXNDMUM P DQIHP HOV
VDA \WH&RP S KDVHIMIGLQR 7 %45 V LQMBFMWNDM\Z 05 DQG\Z CHMRQDI P HONV 1 XU RIMRQYRQI XX/ DG R DuP RYD HEDQ\OBIFRP P L\ HON
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798V 7TKH&RP SIQ PD X\VH7 %% VDVDP HIQVR G- LQ) FOSMIOXQADIELI HAGLOYHWR HONVOUHDYD.OE®! \R\BNHOGYDQMIHR WP SR G\STFR-P HQWV [XQAQ)
DGYDQBI H/RUYDODIRQGL | HMHQMIYLOWHP DNASDFH RUR KHS P DRI HWHDGHYHLP STAAR LQAUMADM KD HVRQWH YOOHR WHERP S VGO RUILCDIR)SISHICH
7KH&RP SIQ P D XVH7 %6 VIQE-BHIE-O® RUQFRMGRNRDZ W RKHUGHIYDIYHDQG QRO GHLIYDAYHLOXKP HOV LQRGHMZ P M DMUMWY 7% VOUHI RZ DGFRQMFNVIRJ
WHSXUKDH (R QRIRIDOSRIMRYY RUVDB! WKRWRIRDCERIMRY R $JHR 50 %6 7 KHIXH FRXSRQDQGWEHGP DMIMW R \WHS JHR 50 96 DUHSUHEHMP LGH DY
Z HODAKHWEGHSUFH | DFHIP RQADQG | XVUHVEINBIDM SXEQKHGHIK P RQKE WHGEHXUMEY, QGO DQG) LGDADOD DNHNG WRADIRD + RZ HYHUHVGHRLLES JHR

50 %6 \R EHGHDYHHE XSRQVHMBP HQAWRANRZ QDAKHWIP HR \KH7 % WDQUDRNRQ $ VD URKOVEQG BHFDXVHSK MFDOGHDYHY R WH$ JHR 50 %6 XSRQVHNBP HONVDORA
EHDXXUHG \WH&RP SO CHFRXQWVIRU7 %6 VDV GHUYDAYHLOXKP HQW

7KH&RP SIQ P D KRGERK (R DOG\KRWIRIRIOY 96 SRUMRQY Z KUK DUHAVFBRHGRQDJIURWEDLY FFREQ) \R\WHXQUT) H5JDQRUBRWSRMROR HIFK 7946
FROMPAHIDBBWR () RARWWRIRDOSRMRY 7 KHIRIBZ 1Q) \BEGY SUHIAHCRIRIDCEP RQAFRWEDLY P DUNHAYDOHDQG FOW [Q) YOOH Z KIFK DSSUK LP DAWIOU
YDOH R WHE&RP SDQ V7945 SRUIMRQVDVR ' HHP EHU 05 HAPEHU

' HRHP EHU
1 HA& DU LQJ 9 DOH
LOWRDQGY 1 RARQDCH P RXQW &RWDILY 0 DUNH/® DOH " HLYDAYHS WHV " HLYDAYH/ [CELOAHY
3XURKDHFRQUEFW 2
6 DBIFRQURW 2
796V QW
" HAHP EHU
1 HA&. DU LQ) 9 DOH
1 RARQDCS P RXQW SRWHDMY 0 DUNH DOH " HLYDAYHS WHV " HLYDAYH/ LCELOARY

IRWLRQDO DPRXQW UHSUHVHQWYV $UKIH FD BB WP RXQW RI WKH XQGHUO\LQJ
&RVW EDVLV UHSUHVHQWYV WKH IRUZDUG SWJIHQ MRS EWE6SDLG UHFHLYHG IRU WKH XQGHUO\LQJ
ODUNHW YDOXH UHSUHVHQWYV W %3 X URU HQKW BXEHEHHWE OO XBIVRR IWVBKHULR G HQG

1HW FDUU\LQJ YDOXH UHQ BH \EHHQWZW MK MV IGH%R$D W NRH V6 YIDICRGH RQ VR G LWV FRVW EDVLVY DQG LV UHSRUWH
FRQVROLGDWHG EDODQFH VKHHWYV
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) XU 7KH&RP SIQ P D XVHDYIUHIVR WSH/R [XMUBVIQE-SHIGO® RUQFRIMGRIRDZ W RKHUGHYDYHDOG QRO GHLIYDRYHLOMKP HOV LORGHARP M DMUMY

7 KHIR®Z LQ) \BEGI\XP P DY) H/FHRQRDIIRAMIMNVR WHERP SDQ VIXWUWH/D/R - HHP B DG HHHP R
GRIMW/IQWR\DQGV " HHHP EHJ " HHHP EHJ
: HIKWG : HIKWG
$YHDIHO RQMV $YHDIHO RQMV
7\SH 1 RARDGE P RXQW & DU L 9DOH WR( [ SLDARQ 1 RARQDGS P RXQNV &DUJ 1Q) 9DOXH WR( [ SLDAR)

8 6 7TUDXY IXMIV \HU

8 6 7TUDXY IXMBIV \HU

8 6 TUDKY IXMWY  \HU

8 6 TUDXY IXMUY  \HU

(UV62)5 \ZLSIXMBY  \ HU

(UV62)5 \Z5 XMV \HU

62)5 IXMW  PROK 2

7RO XM

[ LT VI R CR R R N
[ LT N CRY NI R RN

, QMIHNB DM6Z DS $JUHP HONV 7KH&RP SIQ P D XVHIQMMXADM\Z CHVIQE-BHIEHD® RUQFRMMGANRDZ W RAHUGHLYDAYHDQG QRO GHUYDAYHLQXWKP HON LOREHAR

P LMDMUMY $VR ' HHP EHU DG HHPEU WH&RP SDQ KHISWHI RTBZ LQ LQMMIIDM\Z COVWDAZ HIHX\WM HEDVHRQRP IF KHEIHVR LOMBMADM
H SRAUH RUGADIRD Z KHIE WHERP SIQ UFHYHVIQMMXDAD| GDMY LOMMMADM 2,6 RUG2) 5
CRIMW/LQWRADLGY
" HHP EHU
. HIKWGS$ YHDIH) [[ HG3D. . HIKWGS$ YHDIHO DAXUW
6ZDBV0 DMUMEY 1 RARQDCE P RXQWV 5 DM : HIKWGS YH.DIH5 HHYHS DM <HW/
\HU
IO \HWY
| DG \HW
I DG \HW
| DG \HW
l\HW
7RED
CRIMW/LQWRADLGY
" HHP EHU
. HIKWGS$ YH.DIH) [[ H53D. . HIKWGS YHDIHO DXUW
1 RARQDCE P RXQW 5 DM © HIKWGS$ YH.DIH5 HHYHS DM <HL/

IRWLRQDO DPRXQEMLQQERQAMVIRUZDUG VWDUWLQJ LQWHUHVW UDWH VZDSV DV RI '"HFHPEHU
:HLJKWHG DYHUDJHV H[FOXGH IRUZD/URBI VMEHAEHQJ LQWHURV®DWEBWAHVDADENMQI LQWHUHVW UDWH VZOBGSD'
ZHLIJKWHG DYHUDJMNHPDW XULW\ RI
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$QAWRDO® DVR ' HAHP B DG HHP B WHE&RP SDQ KHGWHIRWBZ 1Q) LQMHNDM\Z CEV\KDAZ HHXWD H5 DV HRQRP IF KHIIHVR LOMAXNDM
H SRKXH RUKADIRQ UIMNZ KHHR WHERP ST SD VIQMHXNDADI GDIY LQMHNDM 2,6 RJ62) 5
GRIDW/IQWWRADQGY
' HAHP EHJ

: HIKWG$ YHDIH) I H5 ¢ HIKWG$ YHDJHO DMUW
6Z05V0 DMXUMH/ 1 RARQDGS P RXQW © HIKWG$ YHDIH3D, 5 DM 5 HHYH5 DM <HW

” \ |.DJ 2 2 2
I DT \HW 2 2 2
| oG \HOW
| DB \HOW
| DB \HW
LooHWY

7RED

GRIDW/IQWRADIEY
" HHHP EHJ

¢ HIKWGS$ YHDIH) L HS : HIKWG$ YHDJHO DXYUW
6Z05V0 DMXUMWH/ 1 RARQDGS P RXQW : HIKWG$ YHDIH3D 5 DM 5 HHYH5 DM <HW

\ HU
| DT \HOY

| DT\ HOY

| DT \HOY

| D5 \ HOWY/ 2 2 2
LoHWY

7RAD

IRWLRQDO DPRXQWLQBPORQHW IRUZDUG VWDUWLQJ LQWHUHVW UDWH VZDSV DV RI '"HFHPEHU
:HLJKWHG DYHUDJHV H[FOXGH IRUZD/UBI VMWHAEHQ®I LQWHURVEDWHBWHNVDADEMYI) LQWHUHVW UDWH VZDS DK
D ZHLJKWHG DYHUDJHDRDW XULW\ RI

, QMIANB DAM6Z DONRY/ 7KH&RP SIQ P D XVHIQMIAMIDM\Z CHMRYY Z KIFK SURMGHWWHRSWROWR HIMILQR LOMIAVIDM\Z 5 DI P HOVI RUDSWEAMP LGHEQRIRID
P RQWBAGWLIP DOGSD. DOG UHFHYHIQMPAADALOWHI XUUH LQG-BHIG-Q® RUQFRMQRIRDZ W RMHUGHYDRYH DQG QRO GHUYDIYHLQWMKP HOV LQREHARP MIDM
UMV 7 KHERP SI) AGRMRTOQ LQAMMWDM\Z CBMRQVDVR ' HAHP BHU RJ HHPEHU

, QMIANE DA/ RIN&RP P AR HOV 7 KH&RP SO0 HOMYLQR, 5/ &VAR RUJLCDMWMGHRNICP RUD) HEID/DASHAI LHG QMWD DG\MP VZ MLQD\GHA HG SHIRGR
WP HZ W FXWRP HY/Z KR KDYHDSSOHG | RUDGOQOGP D P HNHMIQFUHAWIGXQEHZ UMEY FUMMID , 5/ &VOH\KEMANR AOQIHY/LOP RWDIHIQMFWADM/I P \WHEDMR
WHFRP P L\ HOWKURXIK WHAEDMR 1 XQEQ) \WHEDQRMHFIFHDMRORH SIDIRQR \WHERNFRP P W HOAJHHD®D QL) BREHD DG @\V,5/ &VOH
FROUGHIG UHWBEQ) GHUYDRYHY/DQG DUH UHFR GG DAVDIUYDDHDACH-BIRQLGFOMYHR WHIGKHIHWDOHR VHYAQ) WHEDQ $ VR ' HHP BHU 05 HHPEU

WHERP SIQ KDGRANMBEQ) ,5/ &VR P LORQDG P LARQLQSUGASID P LARQDG P LARQSX@WMURXIK DAWMAG Z MW DGHVTLUYDOH DN
EDFHR  PIAORODG P LEIRY BASHRAIYHD
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) RZDUG0 RUSDIH/ FOQEDBI&RP P W HON 7KH&RP SIQ XVHYIRZ DUG P RMDIHBOQVOBIFRP P LAY HOWVVR P DRI HH SRUUHVR LQMIMWADAMUMN DG FKOQHYIQWHI DU
YODHR ,5/ &VIURP \WHAMR \WHFRP P WY HOAKMURXIK WHEMR [ XQAQ) RUFDAHIMRQRUH SWDIRQR WHEAN FRP P W HW) RZ WGP RV HEDQ\DBIFRP P W HOV
DUHDBRXVHG\R P DD HH SRKUHVR LOAUMIIDM UM DQG AKDQIHYLOWHI DUYDDHR \WH&RP SO0 VP RWDIHEDOVKHIES | RIVDBHIURP WHEMR 1XQAQ) WURIK \WHAMR
\DBILQWHVHFRGEY P ONAMVSEDD ZWGQ @ VR RUWLDIRY 7% VIHDORDIRP R |RZ DGARP P W HOVXVHG\R KHS P DD HWHDOGYHYHLP STFAR LQMBMNDM
FKOQIHVRQWH YOOHR \WH&RP S v GOQRUILDNRYSISHICH UH HAR AVAXWRQIERYH ) RZ DWP RV HEOQMIBIFRP P LW HOVOUHUHFRG-G DVOUYDOHEDHG RO
SUAQ R VP LOUQWAKP HOVIQWHWHRQEL P ONAAEDHG XSROWHLQYHIRU FRXSRQ DGHWMP DAMG\OBIRUGHIVHY P RQK 7KH&RP SIQ WH SHREMRQR WHIP RXQIR
,5/ &V\KDAZ L@XOP DMD FRHLYDNA | CRRUQGAMP LQQ) \WHCRIRICIP RQWR GHIYDRAHYXVHGLOHRGRP LFDD KHIILQ) WHSRIMRQ $ VR ' HAHP BHU WH
&RP SI) KOGQRRANBAES) | RZ LGP RV HEOQMIBIFRP P W HYGHIYDYHY KRZ HYH LFOG-GLOWH\BEBISUAHOMY) \WH&RP SO0 V7 %65 SRMRQVCERYHOM
P LARQR KRWIRIRDOY %6 SRMRQ/Z 1\ DGHAVDUYDOHACEON EDDFHR WRADG\SHALLFDT) XVHG\R P DRI HWHDGHYHLP SRR LQAUMIDM KO HVRQWH
YODHR \WH&RP S VEORUWIDNIRQSISHICH S VR ' HHP BHU WHERP SI) KDGRANBAEQ) | RZ OGP RWDIHGDQVIBIFRP P W HYGHIYDIYH/R
P LARQIQSUCASDY W DGHNOUYIDHDAHDDGFHR P LARQDYGQR7 %4 SRUMRQ/\SHALLFDED XVHGVR P DI HWHDGHYHLP SRR LOMIFIAIDM KD HYRQWH YOOH
R WHERP S IV EDQRWILCDIR)SISHICH
&UHAVE \N

7KH&RP SIQ WH SRKUHR FUGEVRMYROLIWS JHR 50 %6 SRINRIRLYVIP MG GHWR P STAWRUH STAVETFNG) |URP HWWHUD* 6( RUD8 6 JRYHIP HOMIHR 7KH
SD P HYR SUGHASOODGLOMMMRQWH) UHEAHO OF 0QG) DUQHO CHP RMDIH ECANHGVHRXUMEYLY I XDDQAM-GE. WRHUASHRANHDIHAHY DIGWHSD P HWR SUCASOODG
LQMBMNRQWH* LQQHO CHP RYDYH EDNHGVHRXUMEVLYEDNHGE. \WHI XQ@I DMK DQGFUHAVWR \WWHS 6 JRYHIP HOV

, QI XUUHSHIRGY \WH&RP SO0 FRXTS HKDGRH W FUHAVWIM SIRMANRY HIALQR | XUWHUSTHHG GHIYDRYHSRVMRYY LFOQQ) ERK G DIG\KRWAHEVEH DOVZ BV
DQG RUVHHN RSSRIMQMIE WDGVIQWHHYHDAR DP DNHAAMXSIRY 7 KH&RP SIQ DOR KDV SURFHWHY DG FROURY LQ STFHWR P RQWRU DCD0] H P DQHOGG P MIDMIWFBHEW
UMNZ W UASHPAR QROS$ JHIR \HRXUMEY DG P RVSD) HEIO/KHIS | RUNDB

" HUYDAYHI LCDADOIQAKP HOVFRQEIQDQHBP HWR FUHEWINN L FRXQM SO DUHXTEGIVR P HAAKHWMP VR WHDI UHP HQW & UHEWIMN DXRADAMG Z W GHIYDAYH
1 LCDQADCIQAKP HONLY P HDWKUHS DVAKH QHAB-SOFHP HUWFRWKRXGWH FRXQM S/ WDARZ HWHE&RP SO0 XQGEHMAK FROMPVFRP SBIMD | DORSHIRP XQGMHWLP V
R WHHFRUEFW DAKP L \MHHDHR BFRYHINVR XQEHOLQ) FRUBMIDOD/P FDKXUGE \WHP DNAMNDOHR \WHGHIYDAYHI LOGADOQWKP HOV $ VR ' HAHP BHU
WHIQUYDOHR GHUYDAYH LCDQRLOCLOXKP HQWV DY DQ DAHNIQG QRN SRIMRQZ D/ PIIRQDG P IARY UASRMHD

7KH&RP SDQ DIWP SWAR P MV DMIWFU-EWIMH SRKUHRQGHUYDRYHI LAOGADOQWKP HOVE, TP M) IWFRXQASDM\R EDONV QG | LDGADO QANMMIRQAKDAP HAN
HXEQAHGLQMCDORHAWI XIGHIGHY 7 KH&RP SIQ. DOR VHHNAR\SUHDGLIWFUHEWIANN H SRUKUHDFURW P XOMSEB FRXQM DMV IQRGHAR BBEHIWH SRXHR DD MQIG!
FRXQMSDW $ GIWRIDD \WHERP S UHSFH/FUHEVWIMI RQWHP DVUMW R LW GHIYDAYHLIQWKP HOVE! HIMIQ) LQR DI UHP HOMKDASHIP WWKHFRHRVIIG CHMD R
WEQRNRQYZ W \KH\CP HFRXQALSDWY RUFBOLY DIHR XSROWHRFRXUWHFHR AHVBQHHON 7R IXUKHUP MIDMWHUMIR FRXQMSONY GH DXAOMKHERP S P DQECQ/
FRODAMIDOD) UHHP HOVZ W FHMBIOR LWFRXQAM SO DG FOOUCY DIHGAHY Z KLFK BTXLUHERK SOMER P DQEQFDK G-BRUWIQWHHYHAKHI LUYDDH/R \WHGHIYDAYH
I LCDADCIQAKP HOVH FHHGHABEDKHGWUAKRDY 7 KH&RP SO0 IVAHED FOOHGLQMMNDM\Z CEVOQEH FKOQ) H\WDGHG | XM/ DQG RONRQ/ RO XM/ UTXALHKH
&RP ) \R SRINDDQ? LQWICP DL TP RXQAGAMP LGHGE, WHFGDUQ) H FKDQIH Z KIFK LI HIHIDED [QMIG-GVR EHVANDAD GYHOWKI | LFLHOAR SURMPAARHH FKOQIHIURP \KH
GHUYDAYHLQXWKP HOA/P [ LP XP HAP DAMGMQIBI @ SUFHP RYHP HOWV7 KH&RP SI). DORH FKDQIHY? YOUDMNRQP DULG EDHGXSRQAI0 FKDQIHYLQI DUYDOH DVP HDKUHG
B WHH FKOQH 7KHH FKOQHR YDUDNRQP DULQLYFRMGH G DVFNBP HWR \WHGHUYDRYHLQWIKP HOADYRSSRHG\R SBGEIHG FRIDMIDS FFRAQIO WHERP SI)
CFFARXQWVI RAKRHUFHSWRUSD P R YOUDRQP DLILQDYDAUHWHEAUNRQVR \WHFDUY L) YOOHR WHFHED FODUHGRUH FKOQ) H \WDGHG GHLYDAYHDAARUACELDN

1RM 5 HHIMHS5 HSXURKDHS JUHP HOV

$VR' HHPERU DG HHPBRLU WH&RP SR KDG P LRODYG P LRQLOQ P RXQVGHWR FRXQM.EDINY DY FRAWMDO RUUHYHYHUWSXUKDH
DIUHP HOMKDNARX@ EHSBEIHG GHIYHHGRURKHZ MHXVHG Z W DFOW 1) YDOHR WH UHYHYH UWHBSXURDHDI WHHP HQOVR P LA@RQDG P LARQ UKHS-HARYHD
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1RM 2 IIVHMQI $ WAVDQG/ IDELOAHY

&HVIQR \WH&RP S VU BXUADHDI BHP HOVOHIRHQHGE. X@EHOLQ) DIUWHP HOMKDABURYIGHI RUDUIKWR VHIR LOWHHYHOAR GH DB HAKHUSDWY \R\RH
DIUHP HQA7 KH&RP SDQ DR KDVGHNG) CUIDQY HP HOVLQ SOFHZ W DXGHIYDAYHFRXQM SO SXXOQMR WIELG GRAXP HOBRQGHYHBSHGE \WH, QMIDIRI06Z 05 006G
" HUIYDAYH/$ WRADIRD 2,6' $ RURHQMDORBOU) H AKOQHDIUWHP HON 7 KH&RP SOQ DG \WH FRXQIM SOV RUFBOUGY DIHR DUHUATXLUHGVR SRUWDK FRIDMICEDAHG
XSROWHHXQEH®LQ) P DNHADOHR \WHERP SIQ VRSHY SRIMRD/Z WY WHFRXQMSDMY $ GAMRDI WHERP SO0 fVAHADD FBOBGLQMMDM\Z C5VOQGH FKOQIH
GG | XU DG RSWRQV RO XM BTXUHWHERP SI) \R SRUNIDLQMICP DLILQLP RXQAGBAMP LGHGE WHFGDUQ) H FKDQIH Z KIFK LV JIHIHIDW [QMIG-G\R EHVANDADBYHD
X LELHQAWR SURMAAKHH FOQIHIURP \WHGHIYDAYHLOXWKP HOA/P I LP XP HMP DAMGMQIGI @ SUFHP RYHP HW? KH&RP S DORH FKDQIHY YOUDARQP DJIQEDHEXSRQ
@O AOYHVIQIOUYDOH DVP HDXUGE WHH FOQH

8QELS 6 * $$3 Ul WHERP SIQ KDVDYDIGUIKWR VAR WP D R VAARH UHIMG DARAIGE COELAOW DQG U-ERWWKHQHATP RQADHE ROUXGVIRHAOQ) FHIEQRHD
FOOUQ) DIGH AKOQH WA CRAVMEY WHH FKOQHR YOUDARQP DJIQLYFRUG-HE DVHMBP HAR \WHGHYDAYHLQMKP HOADYRSSRHG\R SBGEIHGFRIDMEOS FFREQIO
WHERP SI) DFFRXQNVI RAWHUHFHSWRUSD, P HOAR YOUDNRQP DULQRQ&KIFIRO HIFDQMBH( [ FKOQH 2&0 (© OUG/ RIGRQ&GOUQ) + RAH 3/ &+ FBOUHESRUMRQY/DVD
QAUPABEIRQWRWKHFD 1Q) YOOHR \WHAHQADID FBOUHGRUH KO H WIGHE GHUYDIYHDAHNRUGCELMN 7 KHUFHSWRUSD P HOAR LQUNICP DULQLY CFFRXQMG| RUOM-EDIDM
IURP \WHGHLYDRYHDAHARUCCELON

5 HYHYHU-SXUPKDVH DI UHHP HIVDQG U BXURKDVH DI BHHP HOVZ W \KH\CP HFRXQALSDWY COG\KHVEP HP DXUMY CUHSUAHOMS GHAQWHE RP SO0 IV FRQRIEDAG EDDGRH
KHVZ KHQRHWWIP VR \RH D) UHHP HQIVP HAAKHFUMMUDVR SHP IVWCHNEY 7 KH&RP SR WHERWIFDIK | BZ VRQU-EXURKDHDI UHHP HQVDV | LQDGAQ) LRI DQGFDK | BZ VRQ
UAYHYHU-SXUFKDHDI UH-P HOVDVIQYHXY LRV LQ\KHFRQRIEDAG\WEMP HOVR FDK I BZ V 7 KH&RP ST SUAHONGHUYDRYHDWHV DG ACELONY RKHAKDQRHMED
FOOUHGRUH FKOQIH WEGHE GHUYDAYHLOQIKP HW \XEMAMR P DAMUGHNGY DUDQIHP HOVRUMP LOUDIUH-P HONVRQDGHAEDLY EDHG RQGHIYDAYHWSHOGG FRXQASDNY QLW
FRORIEDAGEDDGFH\KHN 6HSODMD WHERP SI) SUAHVFDK FRADMDOXEMAMR \XAK DUDQIHP HONV RKHADR YDUDNRQP DULQRQAHOAID FEOUGRUH AOQHWIGS
GHIYDAYHLOXKP HQV RQDGHAEDLY EDHGROFRXQMEDWNY LOQIWFRQRIEDMS EDDFHKHHV + RZ HYHJ WHERP SIQ. GRAVCRAR \VHAB BXURDHDI BHP HOV UHYHYH
UBXUFKDWH DI UHHP HOVRUGHYDAYHDAHV DG CCELOMY REHAMDQFHMED FOOUHGRUH FKOQH \WDGHG GHUYDAYHLQMKP HON Z WK \KHDXRALDMG FDK FRIDAMBORQIW
FRORIEDAGEDDGFH\KHV

7 KHIRTRZ L) \REGV SUAVHNC) RUP DINRQ CERXVWH & RP SO0 v DWHV DG QCH N \KDADUH \XEMPVWR P DAMUCHNCY DUDQIHP HOVRUMP LOUR) UHHP HIW DG FDQ SRMANDD

EHR IVHARQWHERP S IVFRORICDAMG EDDRH\KHHVDVR * HRHP BHU DG HHPEH
" HAP EHU
* LRWS P RXQN1 RAZ | I\VHAZ WK
WAV / (CELOAHY LOWH
YDDCFHEKHN
1 H/% P RXQNR
*IRVSPRQNR  * IRVSPRQN  $\WHV / LDELOWHY
SHRIQIHGSWHN 2 IIVHAQWH 3IHHOMG LQWH ) LODGADD &DWK &RIMDO
LQWRDQGY | ICELDARY YDDQRHEKHAV YDDOHEKHV , QXXP HONV SHHYHG 30EHS 1 HS P RXQW
$ WV
" HIYDAYHDXHV 2
5 HYHYHUWBXURKDHDI WHP HW 2 2
7RECE WHV
/ \DELOARY
5 FEXUFKDH DI UHHP HOW 2 2 2
" HIYDAYHACEL QWY 2 2

7REQ ICELOAY 2 2
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" HHP EHU
* LRWS$ P RXQN1 RAZ 11\VHAZ LW
) LQDGADGH WHV / ICEIDARY 1QWH
YDDQFHEKHW
1 H/% P RXQVR
* LRW$ P RXQNVR *IRWSPRQN  $SWHNV / ILELOAY
5 HRIQ] HG$ \WHV 2 IIVHNQWH SIHHOMGLQWH ) LQDGADO &DK & RIW.DO
LQOWRA\DGY | DELOAH YDDQFHEKHW YODQFHEKHW , QWAKP HOV 5 HHYHG 30GGIHG 1 H/B P RXQW
$WHV
' HIYDRYHDXANV 2 2
5 HYHYHUWBXURKDHDI BHHP HQV 2 2
7RECS \WHV
| LDELOAH
5 HSXUFKDH DI UHP HQV 2 2 2
' HIYDRYHOCH QWY 2
7REQ ICELOAHY/ 2

$PRXQWY SUHVHQWHG DUH OLPLWHG LQ WRWDO WR WKH QHW DPRXQW RI DVVHWYV RU OLDELOLWLHV SUH\
SOHGJHG WR FRXQWHUSDUWLHV PD\ HIFHHG WKH ILQDQFLDO OLDELOLWLHYV VXEMHFW WR D PDVWHU QHW
&RPSDQ\ WKDW H[FHHG WKH FRUKHVEBR{BEHQV DLRRAXPND ® ON VHWEXGHG IURP WKH WDEOH DERYH DOWKRX
FRXQWHUSDUWLHY RU GXH WRVFRRQWRHULSDOIMH.E \E D Q DVQKEH &K PISIOA |

1RM ) DW9DOH
) CLU9DOHO HOKUHP HOW

$6& ) DWUIDOHO HDXUPHONDQG' DWFRKUY 3$6&  ~ GHLGHYI DUYDOHDAKHSUFHWWDAZ RX@ EHUHFHYHGWR \HODQ DAANRUSIIG VR WD/ HUDQCELOW LQDD
RGO WIQLAMRQERE HHOP DNAEDMASIOVDAKHP FDXUP HQNDM $ 6&  FOU LHAKDVDIUYDDHKRXTS EHEDHS ROWHDAXP SWRQ/P DUNANBDMASTIOVZ RXGBEXH
Z KHOSUAQ) CQDXANRUICELQ DG HWEEQAHYDI DUYDOHKIHIAA \WD/BURUMY HAKHLG RUP DARQXVHE\R GHYHES WRHDWRKP SR/ 7 KHI QUYDOHKIHIUAA JLYHAKH
KLIKFWBURUMY R TXRAG SUFHY DYDOEGILOCRNYHP DNV LH REVHYTEGILCEXW DIGWHEZ FWBLRIW \R BOANG WIREDHR LH XFEHYEGILHW $ GINRTD
$68&  UATXLUA/DQHIMY VR FRMGHIDEDSHFWR (REHIRP DFHUMN LROGQ) WHHMMVRZ QRUHAWIEIAQ) Z KHOP HDAXUGY | IUYDOHR DACELON

$6&  HWBEQKH/DWUHGYHKIHIUA VR EHXHEZ KHOP HDXUQ) DOGAVFBRMQ) | LUYDOH $ QLOKAKP HOAYFDAD RU) DARQZ MMQWHI DUYDOHKIHIAA VEDHGRQ
WHOZ BABYHR \JQI LFDQACSXR LW YDDDIRY 7 KHIRWBZ LQ) LVDGAAUISIROR WHWUHGYHY

/ HHD , GBXWDUH TXRIMG SUFHVLQ CRRYHP DINHNVI RUIGHNDODAANV RUICHOWA/DVR - WHP HDKUHP HONEDM XQGHUPXUHINP DINHNARQAMRY $ GAMWRIDD \WH
HMY P XMAKDYH \WH CELOA \RX CHRHW/\KRH CRRYH P DUNAADQG WH TXRMS SURHY FDQRMEH DOWMMG B\ WH HIMY

/ HHD , BXWLGFOGH TXRMG SUFHY IQCRRYHP DINHVI RMP LOUDAMANVRUICE O TXRMS SURVLIQLCERRYHP DNV RUGHINFDCRUMP LOUDWHAN RUICH QN
RULCBXW\KDNDIH REVHYCE®I RUFDQ EHFRURER DMGE. REVHYCE®IP DINHNADIDER FRUHDMRQ RURKHUP HIQVI RIVEWEQIDD \WWHIXOWP R \WHDAHVRU
CHON

/ WHD 8 REVHYCE®ILCBXWDUHVXSSRWG R OWBIRUCR P DNANIRRVWY 7 KHXGREVHLYCEG! LOBXW UHBUAHAH DAXP SINRQYWDAP DINHAFDMA SDOVZ RXGXVHR

SUFH\KHDXAAVOGACEOMY (FOGQ) UMW * HHIDD / HYHD  DAVHVDQGACELONY DHYDOHEXUQ) SUAQ) P RGHY AVFRXQMGFDK | B2
P HARGRBILHY RUMP LOUKQTXHARDABTXLUHMI QU LFDQAMG) P HWRUHWP DARQ
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7KHIRGBZ 1Y DHGARUSIRYY/R \WH YOODNRQP HKRERBILHY XVHGAR P HDKUHP DALIDCDAWHN DG CCELOWNY DVOLUYDOHDQG GHEYR \WHYDODIROP RGHY N LCBXWR
WRHP RGHY DG I QU LFDQADAXP SINRQ/XM] H3

$YOLOE®! IRUMDBIVHRXUMEY 7 KH&RP ST KRI/DSRWRIRR $ ) 6 VHRXUMEKDADUH FOLIHG DVOLUYDOHLQWH FRORIEDAG EDDGRHKHAV DG SUP DUO FRP SUMHGR
$IHR DBQROSIHRA LOHAR HONHRXUMEY 7KHERP SDQ GHAMP LGH/ARHI DLUYDDHR WS JHR 50 96 EDHEXSROSUFH/REEGHS | URP WILG SOV ELR\HY DQG SUAQ)
YHIRYUFHYHGXMQ) B.GSUFH Z KIFK DHGHP HELQAFDYHR P DR 7 KHWULG SOV SUFLQ) YHIERWXVHSUAQ) P RAHO\KDAIHHIDI LFR SRIDMVXKAK | CRRLY D/
FRXSRQ/ SUP DY DQGVHFROEL P RMDIHUDMY IDMUAAEHIRG LWKHU S0 P HNSHHBY FUGEWHKDR-P HOVOQGH SHPAG@HR WHVHRXUMY | QGHAMP LQQ) WHIDU
YOOHR IWQRQ$ JHR \HRXUMAY P DI HP HOWMGIP HOWP D EHXVHG\R DULYH DAVDIUYDOHWDAARQUGHY SUFHVRREICGHS | URP LG SOV SUACQ) YHIERY DG RKHJ
DSSIFCEGIP DD |, | REVHYLEBIP DINAABUFH/ DHCRADYDMEGIRULQUK | LELHQAR GHAMP LGHI DUYDOHGHSUGASID \RLAITXGW LOWHP DNASDFH \KHDI DUYDOHLY
EDHGXSRQP RGHY\WDATUHSUP DU EDHGERQREVHYCEGIP DUNHAEDHS LCEXWEXVIOR LFOCHXQREVHYTEGIP DINHAEDBICEXWV LFOGQ) SHED P HONSHHDY GHIONHEA
GYHY DOGFUHAVRRY

7KH&RP SO FOWILHG DG R IWS$)6 \HPUMAYDY/ HHD OQG/ HHD | DUYDOHDXAN UASHRMWHD DNV HHP BHU

0 RUDIHVHMAQ) UJKW 7KH&RP SIQ KRTBVDSRWRIRR 0 65 \KDATHFOUIHG DVDUYDOHRQWHFRQRICDAG EDDGFH\KHHN 7KH&RP SDQ. GHMP LGHVI DUYDDHR
IWO 65 XMQ) DAVFRXQMSFDK I BZ P RA-DZ KIFK LGFR SR IDM/ERK REVHYCEGIDQG XGREVHYTERIP DNHAZDID $ GRRXIK 0 65 WDQUIRQ/P D EHREVHYCEGIQWWH
P DAHEOFH WHGHEOR \KRHWIQORAIRY DHGRAGHHAOU® UHGRYHR WHYDDHR \WH&RP SOQ 1V0 65 SRWRIR , GRXWLQR\KHP RGHIGFOGH SUGR.SDCEDDIFH QRM
DM JHRIUSKIFDOBFDINRQ GUQ\R YDOH /79 WDIRY ) ,&2 DQGRKHIGDQRKOLIRMIMIFY DRQ) Z MW VHYIAQ) |HH DGR IGFRP H HAQQIVIDMRQHARZ EDDGRH/D5
UHFDBMUHUDMY 6L QU LFDQAXGREVHYCEBILBXWIGFOGHSUHD P HQNSHHE/ ROMRQDENMMG\SUHIG 32$6°  Z KIFK UHSUIAHQIV\KHIGRUHP HQBDVSUHIG DBGEHG\R\KHUMN | BHHUDM
\RUHGRAKHHIHAVR DQ HP EH3EHGRWRQ/DQG RAHUUMILGKHIQNQO 65  DUGFRIMRVHYIFH 7KH&RP SDQ. REVIQ/\MLG SOV YOODMRY [QGMA \KYH VDQGRMHU
DMOEGIP DD TXOWMS \R DAV \KHUDRIEGHWR \WHWI QI LFDQXGREVHYCEBIGEXWXHGIQWHFDK | B2 P RGHDDVZ HOD/\KHI DUYDOHFIBXDMEE, \WHFDK
IGZ P RGHD\KEMAWR LQMQDD HASEQKHGKIHIFK DQGRYHUCHSIRHRUAY $ VDUAKIWKHERP SDQ. FOWILHG R WO 65 Dv/ HHD | DUYDOHDXHNDN
" HHPEHU

0 RUVDIHEDQVKHTS IRUNDB 7 KH&RP ST UHFRI Q] HYRQIWFRQRICDAG EDDGRH\KHHVRUIILGDMG P RYWE) HBDQVKHTS | RUVDBIKDATHFDUIHG DVDUYDOHDY DUAKOR
DI QUYDOHRSWRQHBRNRQ 7KH&RP SR HANP DAWI UYDOHR P RYDIHETRVKHTS | RUVDBIXVQ) DP DINHASSURIFK By X\ LQ) HWHU L \KHIDUYDOHR \VHRXUMAVEDANHG
B\ P LOUP RWWDIHEDQ/ DONMMS| RUFHIBIQI CARWAR CESUR LP DMWKHI DUYDOHR DZ KRB1P RWDJHEDR LGFOQQ) \WH YDOHDMIEXSEGI\R P RMDIHVHYAQ) DQGRIHAW
N IL PXUHQAFRP P W HQVAR SXFKDHGTRY RU UL WHFHQAREVHYDE®IP DNHMBGH| RUVP LOUGDQ/ DONMAG | RUFHEWIMN DG RAHULGEYIGOOBOQRKOIRMFY $ V
\KHHI DUYDOH/DHGHIYHG | URP P DNHNREVHYCEBILGEXW \WH&RP SDQ RIWILHG R WP RWDIHGDQ/KHT | RAVDBIDY/ HYHD | UYDOHDWHVDN HHP BHU

" HIYDRHIQXWKP HQV 7KH&RP SR P D HQMAQRDYDUHV R GHIYDRYHI LQDGRDOQAKP HQVDVSDWR IWKHGILQ) WDMILHY [GFXGQ) RYHWH FRXQMU 32 78
GHIYDRYHFRQMFW \KAK DVIQMIANDM\Z C5VOQG\Z CHIRYY 7 KH&RP SDQ X\ HAKLG SOV EIRNHYAR YDOHIW2 7 & GHIYDAYHLQANKP HQV 7 KH&RP SDQ RIWILHG

R IWIQMHANDM\Z D5V U-SRWG DNOIUYDXHDY/ HYHD DV HAHP BHU 7KH&RP D) AGQRMRGIY [QMIWWDM\Z CHIRQ/DN HHP BHU

7KH&RP SIQ P D COR HOMILQR FHYEQRKM-UGHLYDAYHI LCDADCIQAKP HON KA DYLQYHYHLQAMMARGD VHRXUMEY 7945 V 1 XXM/ DG ROWNRQ/RQI XU 7 KH&RP S
XM H/ARLLG SOV SUAQ) YHIERWAR YOOHIQMYHIQMIMRID HRXUMEY DAKHHLQKNKP HOVDHMP LOULQIRP \RWHERP SIQ V$ ) 6 VHRXUMEY 7KH&RP SO FOWILHG

R WIQHYHLIQM AR VHRXUMW/DADUYDOHDY/ HHD DV HAHP BHU 7%V I XANMUA/ DG RSWRQY RQI XM DUH FRQUGHHE W BHORRYH P DINHAM\KFK WD
SOMASDOVWEQLRAZ WK | LHHQAVUHIXAHR - DG YROP HWR SURYLGHWDQUSDUHABUA Q) LG RUP DINRQI RUGHINADOLQXUKP HQWV 7 KH&RP SDQ X\ H/WILLG SOV SURQ)
YHIERYW\R YOOHT7 %5 V I XNMUHY/ DG RSWRQVRQI XM 7 KH&RP SO WHBRWG R IW7%5 VOGIXMH/DY/ HHD D/R ' HHP B 7KH&RP ) AGRKRG

00 RMRQVRQI XXMU/DN HHP BHU

7KH&RP SIQ DORHOMYIQR, 5/ &VOG! RZ DGP RV HEDIBIFRP P WY HOAGHIYDAYHYLOFRIGHRIRDZ W IWRUWLDNRQ DRIV 7 KH&RP SDQ. GHMP LGHVI DU
YODHR W, 5/ &VEDHERQYOODNRQP RGHY\KDAKVHWHP DNABUEHI RMP I CUGIARGLIOWHVHFRGEL P DNAMHAR FROVR FRVHWHETDY \KEMRAAR\WHHAP DAG
EORIXQAQ) SURTEON RUSXEWURIK UDM * LYHQWWH W QL LFOQADG XCREVALYCEBICDMMR \WHSXOWURKIK UDMDAKP SIRQ WHERP SO FDWULHG R IW,5/ &VD/
/ HHD DW HRHP BHU 7KH&RP S0 AGRMRGI) |RZ 0GP R HEDQVIBIFRP P W HOAGHLYDYH/DA HA-P BHU
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7KH&RP SIQ WSRIR MRP LQP 1] HRUHEW] SRKUHUHDAMGWR | LODADOGHIYDAYHYXVGI RUKHGILQ) B\ QP (MY \WHKHEIHFRXQM SR P DMUEDQNY | LQOGADD
LOAMMNRYY H KO HY DG SUYDMLQYHARYZ KR P HANAKEEDKHS FOBMICDQG FUMHEW XLGHIGH/DVZ HODVE, @P M) WHDP RQMR H SRXUHRDY LQEYIGOOFRXQMSOW

7KH&RP SIQ KD/QHAKY) DU HP HOWLQ SOFHZ LW DOGHLYDAYH FRXQAM SO SXUXOQAR WBIELE GRAP HOBIRQGYHBSHGE, ,6' $ RUFHQRICFBOUY H FKOQIH
DIUHP HON $ GAMRID ERN\WH&RP SO DQG\WHFRXQALSDMY RUFBOUQ) DIHR DUHUHTXULHGAR SRUWDK P DILQEDHEXSROWHQHAXEEHOLQ) P DNANDOHR \WH
&RP S VRSHDSRUMRQYZ WK \WHFRXQASDNY 3RNY R FDK P DJLQWSIFDID RFFAWYVALD \KEWRAR FHIBQCROVNUAKRDY ' XHR\WHH IMMIFHR QHAY
DUDQIHP HON DvZ HODVI BTXHWDK P DLQSRIY DABZ SR \WUAKRTY FUHGEW] SRKUHR\WHERP S0 QG RAMRWHFRXQMEDWY RUFBDUQ) DIHR LVFRMGHIG
P DALIDED P MIDAG YDHGROWHERP SOQ VDR HIMMHHLY R WXL HVRUDD  DEAMRDCDEWA HYAR GHUYDAYH YDODMRQAGHA LFDD | RURBEW
5 HXUWIQJ ) DLU9DOH

7 KHIRGBZ LY EEGVAVSD \WH&RP SO0 v DAHN QG CCEL QI P HDKUHE DVDLUYDOHRQDUHRXUQ) EDAY 7 KH&RP SDQ R\MDHARGRP LFDED KHEJH/\RHI LUYDOHRDQIH
R LWDWHVRUCCELQNYZ [\ GAUIYDIYHY DG RKHU LOGADO.QIMKP HW 7 KH\BEGVEHBZ Q\SD \WHKHEIH/AFSDIDAD |URP \WHKHEIHG WP V DG \WHH RHAR (RAEUR®
A\SD \WHLP STAWR \WH&RP SO VUM P D) HP HOATRY LAY

5 HRXUWIQJ ) DU9DXHO HOVKUHP HQV
' HHP EHU
LQWRADQGV /| HHO / HHO /| HHD 7REO
$VWHV
$ YO.OE®! | RUNDBIVHRXUMA/ 2
0 RMWDJHHYAQ) WKW 2 2
0 RVMDJHEDQ/KHS | RUNDB 2 2
' HIYDAYHDWAN
7RECS WHNV
[ |IDELOAHY
' HIYDRYHICHONY 2 2
7REQ IDEIOAH 2 2

5 HXUIQ) ) U9 DXHO HOVKUHP HQV
' HHP EHU

LQWRA\DQGV | HHD | HHO / HHO 7REO
$VWHV
$ YO.OE®! | RUNDBIVHRXUMA/ 2
0 RVMDJHHVAQ WKW 2 2
0 RVMDJHEDR/KHS | RUNDB 2 2
' HIYDAYHDWAN

7RECS WHNV
| | DELOAHY
' HIYDRYHCHONY

7REQ IDELOAY

7KHYDDDMRQR / HHD LOXKP HOVUTXUAALIQLLEDQANGIP HOAR. P DD HP HQADQGIWAKLLG SOV SUALQY YHOERY %R P DI HP HWDIQG\WH\WKLLG SOV SUACY
YHIRYUHD RQLOSXAWAKEK DVP DUNANBUFHTXREANRQ/I URP P DUNANP DNHY HWHUP DNANRULQAFDIVHOYHY  RUJIDONIQORMRQSUFH UHAHMBQRNRQ/LQWHLP HRU
P LOULQWAKP HOV DQGADQIHYLO! LQBGADODARYRUFDK | BZ VAR GHMP LGHI UYDOH / HYHD LQWAKP HOQWVP D DR EHAVFRXQIMG\R UH GRARIITXLAW DG RUGRY
QW HIELQW Z WWKHEP RXQAR \XAK GVFRXQAVAKP DAGE. P DI HP HWIQG\WHWKLLG SOV SUAQ) YHIERYIQWHIBHFHR P DUNAAQ RUP DIRQ $ \WKP SINRQ/XVHGE
P DQOIHP HADQG\WH\KLLEG SO SUAQ) YHIERYGHWROANR REHYCEGILCEXWP D MIQI LFDQ® [P STRAKHUAXGY | DUYDOHDQGWHH RUH\WHE RP SO0 VFRQRICDMG
1 LCDQRDOWEAP HQW
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7KH&RP SDQ TV YDODMRQFRP P IWH UYL VOYDODMRY/ GHAMP LGHEXUQ) GVFRXQAMGFDK | BZ. P RAHY DvZ HIDAKRH\WWDAMHEDHGRQSUAQ) LQRP DFRQUFHYHS
IURP WILG SOMY SUAQ) YHIERY $ VSOWR MY UHYHZ.  DEYDODMRQYDHFRP SOUHG DIDIQWMAKLLE SOV YDODMRQY [N VKYH VIQERMHUISURAQ) RUGBXWIDBSRQNIQWWH
P DUHSOFH DRQY Z W QM DOYDODMRQH SHINH W HOXUHWHSUFALQ) LVUDRIES! , QDEAMRY WHERP SIQ. SHIRP VECAN \WAMY R SUAQY L RIP DARQWR YDIEDMSUFH
LQRP DARQDIGIGOM 0O SUAQ) WHIB/R WLG SOV SUAQ) YHIERY

,QGHMP LQQI | QUYDOH ERK P DI HP HOAIGG\MLLG SOW SUAQ) YHIERYP D XVH YOURXY YDODIRQCSSURIFKHY ((FOGQ) P DNANIGGLGRRP HOSSURTAKHY , (BXWKDATLAH
XGLQGHMP LQQ) | DUYDDHP D L(FOGHSUAQ LQRP DIRY FUHGAWDD YRDMMN WHNMEY XQCHOLQ) LOMKP HQVHI  G0Q AOIFMMIPY SWHED P HWWSHBY H SHAAG
@ H HQQVUDM/DGFRIWWRVAYLFH , GBXWFIQEHHWHURBVHYCEGIRUXQREVAYTE®!

7KHDMOAOYR RAVHYIEGICSXWIQYIY B LOXKP HMWQGLYOIHAKMGE DZ LCHYDUHVR | DRALY LFOQQ) WHWSHR LOXWKP HAZ KHRHAKHLOMKP HOAWQH. DG
RN HAEEQKHGLQWHP DNASOFH DG RKMHUFKDUIRAIMIRY SOMEX@UMR \RHLOXKP HOAO DRI HP HADQG RAKLLG SOV SUAQ) YHIERY XVHSUFHY DG LCEXMAKDATLH
PXUHIAD/R \WHP HDXUHP HWEDM LGFOGQ) GAUQY SHIRG/R P DAMEVBADIRY , QSHIRG/R P ONV/AVBADIRY \WHDYDMEMN R SUFHVDGICRWP D EHUGEGIRU
P DO LQKNKP HIV 7 KLY FRQBWRQFRXTS FDXVH DQLOWMKP HYMWR EHUHFDWL LHGVRRUINURP YDURXV GYHY Z MQWHI DUYDOHKLHDA

6 HRXUMEWKDADUH SUFHG XV WLLEG SOV ELRNFUTXREMRQY DUH YDOHE DAKHELG SUFH LOWHFDHR (R SRUMRY/ RAWHDWN SUFH LOQWHFDHR \KRWERMRDY DAKH
FRHR \WDAQ) ROWHEMD/R Z KIFK YOOHLYGHAMP LGHS ( [ AKOQIH WIGHGVHRXUMAY| RUZ KLEK QR ELGRUDW SUFHLY DYCKOEGI D YOOHG DAKH OXDG-GSUFH 2 7&
GHUIYDAYHFROUEFW LFOGQ) LQMIAXVDM\Z 05 DOG\Z CHOWRQDI UHP HOV DHYDDHGE \WHERP SO XMQ) REVALYCEGILCEXW \SHALEDD TXRBINRY/UFHYHGIURP \KLG
SOV EURNHY ( [ FKOQIHWEGEHG GHUYDAYHLQWIKP HON LFOGQ) | XMUA/ DG RSWNRQYRQI XU DUH YOOXHG EDHGRQTXRMG SUFHYI RULGHRIFDOIQAKP HONVLQDRIYHP DNV
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7 KHI RGBZ L) \EEGISUAHQVDUFRGALIDIROR WHERP S0 v/ HHD  DAHVOQGACELDAY P HDAKUHG DAVDIUYDOHROD R EDLY
5 HRXULQ] ) DLU9 DXHO HDWKUHP HON

$WHV | IDELDAHY/
$ YDLOE®!) RJ6DB 0 RUADIHEHMAQ , QMHMB DM/ RN , QM.HME DM/ RAN

LQWRA\DQGV 6 HRXUWH 5 LKW &RP P W HQV &RP P W HQV
/ WHD 1DLUYDOHDW HHP EHU 2 2
1 HNDQY RRHY LFOGGLIOHNVRW LHRP H 2 2
1 HNDQY GWHY LFXGGLQRKHIARP SUKHMYHLGRRP H

CR\N 2 2 2
3XUFKDH/DEAMRY/ 2 2 2
60BV 2 2
6HNBP HQV 2 2 2
/ WHD 1DLUYDOHDW HHP EHU 2 2
1 HNDQ/ BRI LFOGBLIQHVEW LGFRPH
1HNDQV GRWH/ LGFOGHGLORKHUARP SUKHMYHLGARP H

W 2 2 2
3XUHKDH/ DEAVMRY 2 2 2
60BV 2 2 2
6HNBP HQV 2 2 2
/ WHD 1DLUYDOHDW HHP EHU
1 HNDQ/ BRI LFOGBLQHVEW LGFRPH
1HNDQV GRWH/ LGFOGHGLORNHUARP SUKHMYHLGARP H

CR\N 2 2 2
3XUADH/ DEAVMRY 2 2 2
60BV 2 2 2
6HNBP HQV 2 2 2
/ WHD 1DUYDOHDW HHP EHU 2
&KDQIHIQXQUHT H5J DOV RUGRKHY RIWHSHIRGLFOGGLO

HOQQIVI RUDKHN DG CCH QWY KHB DNV

' HHP B 2 2 2

' HHP R 2

' HHP B 2 2
&KBQIHLQXQHID I—GJDQ/RKRN—VIRJ\M—lS—lM?GLQ?CXG-GIQ

RKHJFRP SUHKHQLYH W LHRP HI RUDAMHNV DG AHOQWY

KHGDN

' HHP B 2 2 2

" HHP R 2 2 2

' HHP B 2 2 2

BBBBBBBBBBBBBBBBBBBB
,QFOXGHG LQ ORVV RQ LQYHVWPHQW VHFXULWLHV RQ WKH FRQVROLGDWHG VWDWHPHQWY RI FRPSUHKHQ
,QFOXGHG LQ ORVV RQ VHUYLFLQJ DVVHW RQ WKH FRQVROLGDWHG VWDWHPHQWY RI FRPSUHKHQVLYH OF
,QFOXGHG LQ JDLQ RQ PRWDWIHDRIQ WKHQNRRWE®®UBDWHG VWDWHPHQWYV RI FRPSUHKHQVLYH ORVV LQFRPH

1 RWQVHYEREHD/ BHO / WHD RU HYHD Z HHP DAHGAUQ) \WH\ HOWHGHG' HRHP BHU RU 7D HY BRE HHY/ HYHY DHGHP HG\R\INH SORH
RQWHI LA R \WHUBRWY SHIRGLQZ KIFK \WHWDQ HUKDYAMENHD SOFH
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7KH&RP SIQ XVHGP XGEBIWLLG SOWV SUAQ) YHIERWLQWHI QUYDOHP HDXUP HOAR LW/ HYHD $) 6 HRXUMEY 7 KHVLI QU LEDQAXGREVHLYCEGILCEXWXHGE. \WHWILG
SO SUAQ) YHIERYIGFOGHGH SHRMGGH DXOWHYHINY DOGAVFRXQADM 6LIQI LFIQMFUDAY GRUIDH/ 1OI) R WHICSWIQLRDIROP D UAKOMQMIQULED® GZ HJ
KLIKHJ | QUYDOHP FDXUP HV

7KH&RP SIQ GHMP LGHVWHI DUYDDHR WO 65 LOMEDE XMQ) DAVFRXQAMFDK |BZ P R3HD7 KHIEGVEHBZ SUHA RIP DNRQCERXVYH\LI QI LFDQGREVHYCE®!

P DINANDIDXVHGE P DIRIH? HWDVLQBXWILQR P RGHY X\WI HS\RLQ RP \WHUB-WAAXNP DRVR \KHI DUYDOHP HDXUWHP HOAR WH&RP SOQ VO 65 FDWILLHGDY/ HHD 10U
YDOHDAVDY HRHP BHU DG HAPBEU

" HHP EHU
8 QREVHYDE®!, QBXW 5 DQIH . HIKWGS YHDIH
&ROMIQ/BUFED P HONGHG
2 SWNRQ DORVMG\SUHIG
3HUGDQ DOQCOFRIR \HYLFH
" HAHP EHU
8 QREVHYDE®!, QBXW 5 DQIH © HIKWGS YHDIH

ODWLRQ IRU FRQVW D QW®R B Q HEQOXIDQW R SWHERDOBUSHBH XWLOL]JHV XQGHUO\LQJ ORDQ SULQFLSDO E
W YDOXH IRU ZHLIJKWLQJ SXUSRVHV

7KH&RP SR GAMP LCH/WHI DUYDDHR W/ HyHD |5/ & VEDVHGRQ YBOOWNRQP RHY WDACHFR SRUIDM\KH P DMG SXAOWURXIK UDM Z KIFK LV FRQUGHIHE DMJI QU LWV

XREVHLYCEGILCEXNT KHVIEGVEHBZ SUHAG RIP DINRQCERXMKHSXAMURXIK UDMY/XVHGLQWH YDDDMROQR |5/ &VDN HAHP BHU DG HHPEU
" HHP EHU
8 QREVHYDE®!, QBXW 5 DQIH . HIKWGS YHDIH
SXOMRXIK DM
" HAP EHU
8 QREVHYCE®!, QBXW 5 DQIH © HIKWGS YHDIH

&DOFXODWLRQ XWLOL]JHV XQGHUO\LQJ ORDQ SULQFLSDO EDODQFH IRU ZHLJKWLQJ SXUSRVHV
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1 RQUHXUWIQ) ) DLU9DOH

&HVEQDXHNVOUHP HDXUHG DVDUYDOHRQDQRUHEXUY EDAY \WDAY KA DHQRAP HDXUHG DAVDUYDOHRQDQRIRQY EDLYEXWIUH\KEMPAR | DLUYDOHDEWME HON
R LQRHIBQRLRP WIFHY \XFAK DvZ KHQWHHLY HIGHIFHR P SOUP HOW8 SROWHRFPAMIAHR FHABQHYHQV WHERP SDQ. U4 P HDXUA/\WHI DUYDOHR (RQY) QYHG
DWHV LFOXQAQ) SURSHW STIQAIQGHIXSP HWRSHIDIG) GDHUIKWR XVHDWHN LOBC) LEGI DAMHVDQGE JRREZ LA DOLP SOUP HYARUREVHYTE® SUFHDEWWR HOAWUHFRIQ] HG
LOWHRXUHBHIRG 1 RIQABCAH/UATXLUQ) UH P HDKUP HOAR DAHNVP HDKUHG DVOLUYDOHRQDQRUMAXUIQ) EDIVRAPAUMG G WH\ HOWHIGG' HHP BHU DG

) DW9DOHR ) LQDCHDG QIKP HOV

QUFREFHZINS 68  WHERP SO LVUTXUG\R GVFERHWHI DUYDOHR 1 LDEADOQMKP HOV ERK DAHVIGIEOMY BFRIQ] HSDGQRABFRIQ] HELOWH
FRORIEDAGEDDGFH\KHAN | RUZ KUK | DUYDOHFOQEHHKP DMG

7KHIRGBZ 1QY GARUEH/WHERP SO0 VP HARGYI RURMP D \WHI LUYDOHI RUILCDGA DO QWKP HON

I $)6WRXUMHW 0 65 P RYWDIHEDQYKHG | RUNDBIDQG GHLYDRYH DXHN DG ACHONA/ DH UWHRXUWLQ) 1 DUYBOHP HDWUHP HOV FDWY LQ) YOOHHDXOY | QUYDOH 6HH
AWRPXWRIR  YOOONRQP HKRGY DG DAXP SWRQ/Z MIQWH) DLUIDSHO HOWUHP HOVVHRIROR WLV1 RiM

¥ &DKDGRDK HIXYDBOWV DG UHARMS FDK KDYHDFDUW LQJ YOOHZ KIFK CSSUR P DI RUYDOHEHDXVHR \WHKRWP DXMUMA/R WHHLOQMKP HOV 7 KH&RP SDQ
FORIRU] H/AKHI DUYDOHP HOWXUHP HOAR WHHDAAWDY/ HYHD

¥ SHHIHUBSXUWRDOHD UHHP HQVKDYHD AW Q) YDOHZ KIFK DS P DI UYDOHGHWR \WHUMKRWWMP (DMUH 7KH&RP SO FDMIRU] H/AKHI DUYDOH
P HDXUHP HQAR \KRHDXANDY/ HYHD

$  7KHFOW Q) YOOHR USXURDHDIWHHP HONV UYROLQ) FUGWIRONYDEZ DHRAHOH/R FMHEWKDP DMHLQGWAKDQRH\ HIUIHIHDD C5SUR 1P DAVIOU
YOOHGHR WHKRWWP DM $ VR ' HHP BHU WHERP SIQ KDGRAMBAQ) ERURZ LQIVR P LARQXQEHUYROQ) FUEWIAONA/ WD
FROIGUHGEY WP 7KH&RP SIQ VAR WP WYRYLQ) FUGWIRAONYKDYHI GDMY UDM/EDHGRQDDLQE SOV DVSUHIG DG WH WS DG LV WSLFID
FROUMMZ WK \KRHG-P DQE-GLOWHP DNHAS FFRAQI® \WHIQMBWADAY ROWHHERURZ LQIVDUHDAP DNADQGWXVFOW Q) YOOXHDSSUR LP DI LUYDOH 7 KH
&RP SI) FDMIRU] HAKHI LUYDOHP HDXUP HOAR \KRHACE.ONA/DY/ HHD

$ 6HIRUCRM/DHAWHE DAKHUXCENG SUGASDOEDDRH CHAR DY XQP RMY H5CGH HIHG MWMOGRHFRWV 7 KH&RP SIQ HAP DMARHI DUYDOHR  IWAHIRUGRMY
XMQ) WHTXRMGSUFHRQWH1 < 6( D/R ' HAHP EHU 7KH&RP SIQ FDAJRU] H/WHI DUYDOHP HDAXUWP HOAR \KHHACELMNYDY/ HYHD

T &ROMHWEGNHIRUGRM/DUHFOWIHG DANHUXCEDG SUGA SOOEDDGRH (HAR 0 XQP RMY HEGH HIHG IMAOGFHFRIV 7 KH&RP SIQ. HWP DMAKHI LUYDDHR W
FROMMEBIVHIRUGRAM/ XV WHP DNMEQLRNRQSUFHQDUAR' HHP BHU 7KH&RP SO FDMIRU] HAKHI DUYDOHP HDXUP HOAR \KHHICELONA/D/
| AHD
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7 KHIRTRZ L) \MEG! SURVHRVWHFDW 1Q) YOOHY DG HANP DG | UYDOH/R - DAAN QG CCHONA\KDADH UHMXUHG R BHUHR GG RUGMWRVHE DAVDIUYBOHDY HAHP BHU
DG PRV

' HAP EHJ ' HAPEH

LQWR\DQGY &DUJ Q) 9DOH ) DW9DOH &DUJ Q) 9DOH ) DW9DOH

$WHV

$ YOLOE®! | RUVDBIVHRXUMAY

0 RMDJHVHYAQ WKW

0 RYIDY HETQV/KHIS | RUNDD
&DK DG DK HIXLYDBOV

5 FAMRMGFDK

" HIYDAYHDAHNV

5 HYHIHUWBXURKDHDI UHP HOV
2 \KHUDWRHV

/ \DELOARY

5 HEXUKDHDI WP HQW

5 HYROLQ) FURWOAMMY

. DHRAHOGH/R FBEW
6HIRUGRM/ 2 2
&ROMMEBIVHIRUCRAY

" HIYDAYHACEL DY

1RM ) LCDQAQ]
B6HRXUHS) LADQRQ)
7 KHIRTRZ LQJ \EEGV\KP P DUl HWH&RP SDQ VVHRXUHG | LCDGRQ) DUDQIHP HQVE! FRTDM.DONSH
" HHPEHU

&RMM.DO7\ SH
0 ROADIHEHMHAQ]
5 LJIKWDQG 0 RUADIH/ RDQV 7RECBHXUHG
LQWRN\DQBY 50 %6 $ GYDCRY + HG IRU6DM ) LQDQRQJ

5 FEXURDHDIUHP HOV
5 HYROLQ FUEWIAQMY 2 2
;. DWHKRAHOQH/R FUawW 2 2

7RAD
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" HHPEHU

&RIMD7\ SH

0 ROADIH6HYAQ
5 LJIKWDQG 0 RUADIH/ ROQ/ 7RECBHXUG
LOWRADIY 50 96 $ GYDQRY/ + HT | RUGDB ) LODGALQ

5 FEXURDHDIUHP HOV 2
5 HYROLQ FUHEWCAQMY 2 2
. DPKRAHOV/R FUEW 2 2

7RAD

BBBBBBBBBBBBBBBBBBBB
,QFOSGHYF\ DQG QB %6 HIHFY LSV HQV \DRBULYDWLYHV B MSKKDSDHE A B QARAWKLIRD VRK W KLV 1RWH

5 HBXUKDHS JUH-P HQN

7KH&RP SO0 | LQOGRHVAHABOR WL HOWHRXUMEY 0 65 DQGP RO HEDO/KHT | RUVDBIWURIK WHXVHR U-SXUFKDVHI CROMY $ W HHP BHU DG
" HHPBEU WH&RP SDQ VU EXUADH DI UHP HOVKDGWHI RTZ LG FKOUIRMIMIFY DQG WP D.QQ) P DMUMAY

' HRPEH

& RIWMDO7\ SH

1RQ$IHRA 0 RUADIH 0 ROADIH/ RDQV 7REGH P RXQW
GRIDW/IQWRADQGY $IHRA 50 %6 6HRXUWH $IHRA ' HIYDAYH  6HMAQI 5 LIKW + HG IRU6DM 2 XWQAaQJ

D MMQ @V 2
W @V
W @V
W AV
W @V 2
2 GH\ HDUDQGRYHJ 2

2

N NN ONNN
NONONN

N NN NN

7RED 2

: HIKWGDYHDIHA@ VR P DXUMWY
: HIKMSDYHIHERUWRZ Q) DM 2



7CEBIR &

7: 2 +$59%256,19(670 (17 &253
127(672 7+( &2162/," $7(' ),1$1&,$/ 67$7(0 (176

" HHPEHU
&RIMD7\ SH
1RQ$ JHR 0 ROGDIH 0 RUADIH/ ROV 7RMICS P RXQW
CROWIQWRADIGY $JHR 50 %6 BHRXUMA/ $IHR ' HIYDAH 6HMAQI5LUKW  + HB IRJGDB 2 XWHEIQAQ)
SO @V 2
W @V 2 2
W @V
W @V 2 2
W @V 2 2
2 CH\ HOUDQGRYHU 2 2 2
7RED
: HIKWMGDHIIHED VAR P DXULY
: HIKMGDHDIHERWRZ 1Y DM 2

NN NN

NN NN N NN

7 KHI RGBZ LY \EEGIVKP P D) K/ DAV DALY LQ) YOOHWDADUH SBHE) HG RUUAMEWG DY FRIUDADO RUKHI XMUBHSD P HWREQIDIRQ/R WHERP SO IV UHEXUAKDH
DIUHP HOV
' HRHP EHU " HAHP EHU
LQWRDQGY
$ YOLDE® | RUDBIVHRXUMEY DVOIUYDOH
0 RMDIHVHYLIELQY UKW DAVDIUYDOH
0 RMIDYHEDQVKHIS | RUMDB! DVDIUYDOH 2

E DQG 'HBBPEHHIXUFKDVH DJUHHPROQOWWOL VR WRIGIQURQ U RHIHHF WHFXION GVEXHG LQ FRQ
XULWL]DMWBRQVROWHFROODWHUDOL]HG BA GRUBRRWYMRLR/ KH &RPSDQ\T

$ GRRXIK WHWDQULRNRQY XQGHUUHBXUAKDVH DI UHHP HQWUHBUAHONARP P WG ERURZ LIV XQICP DU \KH UASHRRYHGQE-UUABQ/KH U KWR P DN\KHXEHOLQ)
FRUDMIOR | QUYDOH $ U-GANRLOWHYDOHR SBEIHGDAHNZ RXGUNXUHWHE RP ST W SURYLGH DGAWR DOFRAMICRUI XQGP DJLQFIY

$VR ERN' HRPEHJ oG HHPEU WHQHNDY 1) YOOHR DAHMRGXQG-UDI UHHP HOMR UEXUADH LFOGQ) DFRXHGLOMINEOVI) FDKRJ
DAHIVRQ G-BRUVR VHRXUH\WH UHSXUPKDVH REQ DARY BWAKHIP RQAR WHU-SXURDHICELON LFXQQ) CFRXHGLQAMMAZ W D0 IGAYIGOCFRQAMSIW RIJIRXS R HIDAG
FRQMEIMVAGRW FHG R \REDXRANREHWHIW 7KHE&RP SIQ GRVQRAIQIASDMI). GH DXOVE\ IWUHBXUFKDHDI UHHP HONRXQASDMY 7 KHMFDREHQR
DAKUIGFH KRZ HYHU\KDAIQ \KFK GH DXORUGH DXOVZ LOCRWRFFXU

5HYROQ) &UHEVY CAOMNY
7RILEGFHO 65 DAHVOQGUHDMGVHYLAQ) DEYDFHREQIDIRYY WHERP SO0 KDVHOMIGLQR UYRYLQ) FMGWIAOMYFRAODMDT HGE \WHYDODHR WHO 65 DUGRU
\HYIAQ) DoDRHVSOEIHE $VR ' HHP BHU 05 HHPEHU WHERP SIQ KDGRANMBEQ) VKRWDQG QY WP ERIRZ [QVXQEHJUHYROLQ) FHEWIAQWY

R PIIRQDMG  H@R)Z W DZ HIKMEDHIHERURZ 1Y DMR DG DQGZ HIKWGDHIDHUP DQQ) PDXMAMMVR DG\ HOW UASHRARYHD
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$ QKRXIK WHWBQVRNRQY XQEHJUHYRILQ) FHAWDHONAY WBURHINRP P WG ERURZ LQIVIURP \WWHWP HR I XQAQ) XQMP DXUMY \WHUASHRRYH GLEHJUARIQY \KH W KWR
P DINWWHXQGEHOLQ) FRMMDOR I DUYDOH $ UHEPNRQLQWHYDOHR SBRIHGDAHVEHBZ DG (DM WHKRG Z RXG UHNAUHWHE RP SOQ. W SURVGH DEAMRDOFRMM DO

RUSD GRZ QWHICAMN $VR ' HHP BHU 05 HHPEHU 065 ZIWWDAWIQ) YOOHR ~ HORQDG — ACARY WASHWHD Z D/SBEIHEDYFRIDMID
IRAKH&RP SO0 VI XUUHSD: P HQANREQI DMRQYXQGHUIWO 65 WYRYIQ) FMHAWLADIMY $VR ' HHP BHU DG HHPEU \HYIAQ) DEYDGRHY/Z W DFDW LY
YODHR P LARQDG P LARQ WASHRANYHD Z HIHSBEIHG D/FRIDMIN RAWHERP S VI XMHSD P HWRED) DRV XQEHUMWNVHYIAQ) DGYOFHUYRG FUHEW

ICA@ONV 7KHE&RP SI) GRAVRAIQIASDMOD GHIDXWVE IWUHYRILQ) FUAWDAQN FRXQMSOMEY DEMRXIK WHHFDQEHR DAXUIFHWWDAID \XFK GH DXOWRUIGH DAVZ LOD
RIRFPU
: DUKRAH/ LGH/R &UHAW

7RILQFHRUW CDARQ IR WH&RP SO0 KDVHMMGLQR DZ DHKRAHOHR FU-AWRIDAMDY HGE \WHYDOHR WHP RWDIHEDOVSBEIHG I RUDSHIRGR XS\R

@ VRIXQIDKH DHNVRB\R\WH* 6( VRURKHAKLLG SOV LOYHXRYLOWHVHFRQE P DOMHMVSIFDE ZWQ @ VR RWICDIRY $VR ' HHP BHU DG
" HHPBU WHERP S0 KDGRAMBQEQ) \KRWMP ERURZ [QIVXQEUWZ DHRAHAHR FBMEVWR  PLORQDQG P LARQZ MW DZ HIKMGDYHIIH
ERURZ L IDMR oG DGZ HIKWGDHIDJHUP OQQ) PDMMWR  OG AV UASRIHD

$ GRRXIK WEQERNRQY XQGEHMHZ DUHKRAHOHR FUEWHBAHONRP P WG ERURZ LQIVIURP \WHWP HR 1XQAQ) XQICP DXUMW \KHUAGHRRYHGQGEUUABQ/ARHUI KR
P DN WHXQEHOLQ) FRAIDMIOR | DUYDOH $ UHBAINRQLOWHYDOHR SBGIHEDAHVEHBZ DG DAG\WUHKRTSZ RXGBUTTXLUHWHERP SDQ. R SURYLGH DEAWRICFRIAIO

RUSD GRZQWHICHOW $VR ' HHHP B DG HHPBELU P RV HED/KHG | ROVDBIZ LW DA L) YDOHR P LA@RQDG P LR UARSHRAWHD
Z HHSBEIHG DY FRMAM IO RAH&RP SOQ WVIXUHSD P HOAREQ) DNRQYXQEHIWZ DHKRAHOHR AHAWS GAWRED® D/R RN HHP B DG HHPBELU
KR P LARQZ D/ KHBLQUAXMRAMS CFFRXQNV D/ FRIMDO RUEXMUHSD P HOAREQI DNRQVR - RANBIEQ) EDDIAH XQEHMHZ DIHKRAVHOHR FHAW? KH&RP SDQ

RVERNIQIASDMD) GHIXWE WZ DHRHAHR FUEWRXQM S DINRXIK WHHFOQEHQR DAXUDGRHWDAI). \KAK GH DXORUGH DXOVZ LORARXU
8 QHXUHG) LQDCHQ)
6HIRUL RA/

2Q0 D WHERP SI) FERHGDQXQEHZ UKD SXETE R I HIQ) R P LARQDIJ U DMSUGASIIP RQAR IMVHIRURM/GHIQ Z KK FOGG
P LARQDIJ WU DMSUCASIIP RQNRGE WHERP SIQ WKHXQGHZ UMYR WHR 1 HIQ) SXOXOQMWR DQRYH.ITRA HWRSIRY 7 KHVHIRUGRMY DHXQUHRXUHG DG EHIUID
LQMPANDMR SHUOD® SO CEGIMONMO IQDWOYRY) HEXON 0D $XIXW DGLRAPEU  7KHVHIRUGRM/Z L@P DMMHIOS XIXW  XQBW
HOMMHUUHEHP HGLQ DFFRUEDFHZ WORHUWP V 7KH&RP SDQ P D BHEHP WHVHIRUGRMY LOZ KRBIRUQSOWOQ P HRQRUDNAMO D DADUHGEHP SINRQSUFHHIXOD
R R \WH SUGASDOTP RXQABHEHHP H3 SOV CFRXHG DG XQBOGLOMBKT KH&RP SDQ P D DOR UHSXURKDHWHVHIRUCRAMLQRSHOP DUNHARUSUYDMY QHIRIDAG
VEQRNRQY DARHVEP HRUAL HIQ) SUFHZ MRXAWILYLQY SURUGRIFHVR RURREIQQ) DO FROHOAR WHKRTEHY 7 KHGHABIRHBYIURP \WHR I HUQ) Z HMOSSUR LP DMD
P LAORQD\MIGHEANY XQEHZ UMD GVFRXQVDGR I HIQ H SHOAVSD CEGIE, WHERPSIQ $VR ' HAPEHU WHRANMBQAQ) CP ROQMFOCHE ROWHFRQRIEDMS
EDDFHKHV AR XQ@P RMY HGGH HUMG IXOGFHFRW Z D/ P LAORY
SROHIEBIGHIRUL R

7KHE&RP S0 VARQHMEGIVHIRUCRAZ HHXQHXUHG SDGLQMANYP LDQQMOD DADWDMR SHUDIDP DOGZ HHFRQHWEGI DAKHRINROR WHKRTHIQR
\KDWWR WH&RP S VARP P ROWEAN $ VR ERK' HHP BHU 0 HHPEU WHFRQYHWEGIVHIRUGRAW KOG DFRQMMRQUDMR \KIW/R
FRP P RQWRFN SHJ SUCASDOIP RXQAR WHCRAY 7 KHE&RP ST IV FRQYMHMEBGIVHIRUGRM/Z HHU-EDG QI XARQWHL- DY P DXUNY GDM

7KH&RP S0 GGCRMDYHWWHUIKWR BHEHP WARQYHWEGIVHIRUICRAY SUR M P DMWY EXVZ D/CEBIVR U-EXUKDHWHCRM/LORSHDP DNHARUSUIYDMD GHIRMDMG
WEQRNRQY DARHVEP HRUAL HIQ) SUFHZ MRXAWILYLQ) SURUGRIFHWR RURBEIQQ) DO FROHOAR WHKRTEHY 7 KH&RP SI) GGRAFBXUKDHID R IWFRQYHWEGIVHIRU
RWGUQ WH\ HUHGG' HHPBU CXUQ) WH\ OWHIGG' HRPBHU 0% WHERP ST UBXURDHG P LAIRQDG P LARQSUCASD
P RXQMR IWFRQYHWEGIVHIRUGRAVIQRSHOP DNHMEQIRIRYY| RUDQDIJUIDMARMR P LARQOUG P LARQ WASHRANYHD 7 KHQ! I HHIFHEAE HOWH
FROUGHDARQWADOW HUHE DOG\WHFDUW [Q) YOOHR WHARQYHWEBNHIRUGRM/UBXUADHG UAXGRGIQIOQVR. PIARQDG P LAIRQIRUKH\ HOWHIGG' HHP B

DG UWASHRMHD Z KIFK Z HHUHFRGHEZ MM OQ\WHRKHULGFRP HACHIMP  RQWHFRQRICDAMG\EAP HOVR FRP SUKHLYH GRW LGFRP H
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$VR ERN' HRPEHU 0 HHPEU P LARQSUGASIIP RQAR FRHWEGIVHIRUGRAVUP DQHGRAMEEQ) $VR ' HHPBU oG
CHPEU WHRXAMEQEQ) P RXQMFFOGHGE RQWHFRQRIEDAG EDDGFH\KHV QAR XP RW HG GH HWHG MKOFHFRW Z D/ P LAIRQDGG PLEOR)
UASHRARYHD
) XUIUHO DMUMEY/
$W HHPBU WHERP SI) KDGWHI RGBZ QY WP DQQ) P DXUMAVRQLWI LOGACQ) DUBQIHP HW
5 HEXUFKDH 5 HYRYIQI &UHAW : DUHKRAOH/ LGHY 6HIRU & RQMHME®]
LQWRDQGY $ JUHP HOW ) CAOAY R &UHAW 1 RMW/ 6HIRJ1 RMW/ 7RED
2
2 2 2 2
2 2 2 2 2 2
2 2 2 2
2 2 2 2
7RED

1RM  &RP P LW HOVDQG & ROMIHAH/
7KHIRTRZ 1Q) WBUIAHMHP DAIDOFRP P WY HOVDQGFROMYHFHVR \WH&RP SOQ DVR ' HHPBHU

/ HIDCDQ@GUOXDRY 7 KH&RP SO0 DG IWAKEMADUHY DHURAMHD LORYHELOQP HRXVEIDODGWIXORY SUIRFHHEQIV LFOGQ) EXVWRWIP LMGVR MGHDD
DEWDARY UIXDRY DJ5JRYHGP HBCEURAHHEQV UHIDAG\R P DAY AKDADIMLQ FRIGHANROZ W WHFRIGENR WHERP SO0 IVEXMGHNY 7 KHHGI DOSURFHHEQIVDHDN
YDU L) WEIH/R DEXAFDIRD DEMDARQRULQYHAM DIRQDJGP D FRQUMAR DYDUHVR FOIP V I(FOGQ) FRP P RQMZ. \RWIGFRUERARTIP V FRQAP HUSURARIRY UHDMS
FOIP VDQGFOP VXQEHURKHU@Y VOQG U XDNRYY $ QG DOSURAHHAQIVRUCANRY/ BRI KW DQWWHERP SDQ P D UAXONOMGIP HIV VHINBP HQW [LGH/ SHIDY
LOAGRAIRYY BXMCHNLP SURYHP HORGHY FROHIAREHY \KSHYLRY DIUHP HNV WAMANRQYROBXMCHN DRAYME/ RURKHUBXEOVDEYHYHWR WHERP SDQ. Z KIFK FRYX@

P DAUDED DQGQHIDAYHD O HANWBXMQHN 7KH&RP SDQ VHHWAR UARYH DI DNRQDQG UHI XA P DY LQWHP COQHUP D) HP HOAEHIHYHYLVIQWHEHWAQMMR \WH
&RP S0 DG FROMIVACELOY DIBIDIRYR ZRJERQ) DG Z KHHISSIFED! WHIP RXQWR @P JH/RMVRSHR DO SHIDWW/RURKHUUHIH \RXIKWDY CESURSUDMLQHTFK
SHEQ PDMUS QGHLEB6&  &RQMIHFAHY 3$68& ~  CCEON/DHHIEEDKHE! RUGHDIFOIP VZ KHQSD P HOVDARADMGZ LW WHFDP VEHRP HSURECEBIDG\WH
FRAVFDQEHUDRIED HAWP DAG 7 KHCAMICFRWR UAROLQ) GIDORTIP VP D EHVEWIQIDID KLIKHRUEZ HAKDQWHIP RXQVHAEQDKHERANHDQJHR UDRIED
SRWEBIBRW ARSI RAKRHFTIP V

2 QS XIXW WH&RP SDQ. HOMHMGLOR DEHABP HY/$ JUH-P HOADQGS5 HBDH \KH?2 6HABP HYS JUHP HOV  WAROLQ) DOFOIP VIQIWGMDNRQZ M35&0 $ GYMVHY
/1 & 3LQH5 LYHUSCBABCD DIUHP HW 3 DQG3LCHS LYHU RPHWMEOQ DEIHP HOW 3 FRIDARYHD 33LGH5LYH)  3XUXOQAR WHMIP VR \KHGHMBP HVB JUHP HOMKH
&RP SO0 DIWHEWRP CNHDFDK SD P HOWR P IARQWR 3ICH5 LYHU Z KIFK Z DVSOGIQBHBAP BHU. 3LCH5 LYHUKDVMGPHFDOHG\R EHAP IMHGZ W SUHWAFHDD
FOIP VOEBI HGLQWHI HEHDCFRAWERIRY 7 KHWEMFRXUWIRARQZ DV/SUYIRA® QAP MWHEZ WNRXVBHIARH 3LCHS LYHUDOR UHIOTXOMKHG RZ GHIKLS RUDQ. RMHULQMBWAMP D
KRTSLQDQ DOGDELQMBRACCEURSHYY WDV/BLCHS LYHUGFHOHS FROYH H5 RURKHZ MHSURMGHG\RWHERP S RAWDAZ D/GHYHBSHGE, RUIRVWKHERP SIQ Z KHMHU
SXKCQMR\KHWP VR WHP DOIHP HADI UH-P HWEAE HHOWWH SO/ RURKHZ MH 7 KH&RP SDQ DG 3LGHS LYHUKDYHDI UHG R XQFRGWRDM DG LUAYRAED WHBDHDEG
QVAKOLIHHIFK RIMHUDGGWHUUASHRH U SUAHIBHYI URP DQGDIDOMIQ DG DOFDP VIEBIHGLQWH@Y \KW

) RARH\ HOUHG-G' HHP BHU WH&RP SO0 IVFRQRIEDAG | LGDCADONIM HIVUH GRADM DIRQVHNBP HOW SHOHR P IERY

YDHERLG RIP DARQFXWH® DYCLOE® P DI HP HOW/QRAZY. DHR D) RMHUGI DCRUBIX®RY FOLP VAKDAZ RXGSKDYHDP DMIDCH | HAWRQWHERP ST W FRORICDAG
I LCDGADOWBAP HOWVDQGWHIH RIMQR CFFUCOY TG DVR - HAHP BHU
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1IRM  6WANKRTGHMI( TXIW
5 H3-HP CE®I3 UIH HILHG6\RAN

7TKHIRIZ QY LVDWP P Y R \WH&RP SOQ (VVHIH/R BXP XOWYH UHEHHP CEGI SUH HUHG WRAN IWXHG DG RAWBACQ) DVR - HRHP BHU , QWHHHAR DYROQEY

RUQROQEY ONXEMIRY AWROMRQRUZ LGAQI XS R WHERP SO HERAK VHLIHVR SUH HUUHG WRAN Z LOUDON RQSTUMY Z 1Y RGH DCRKHUDQG UDQN VHIRWR\WH& RP S0
FRP P RQWRANZ LW UASHRARWWHSD P HOAR WHQ YIGHIG/ DG \WHAMMEXIROR DAHV

CRIW/LQWRADQGY
J)L[HG WR J)ORDWLQJ

6K ,VVXHG DQG SHEPSWR)(WIEG  5DWH &RQYHUYRBRQQxD O
&ODVV Rl 6BWRFNVVXDQFH 'DWHXWVWDQGL@DUU\WMIXH &RQWUDFWXDO 5DOMH 'DWH
6HUSHV 0DUFK $SULO $SULO 0 5DWH
BHULHV % -X 0\ -X 0\ -X 0\ 0 5DWH
BHULHV & 1RYHPEHU -DQXDU\ -DQXDU\ 0 5DWH
7RWDO

BBBBBBBBBBBBBBBBBBBB
BXEMHFW WR W KH J&KR\P XRGHU OLPLWHG FLUFXPVWDQFHV WR UHGHHP WKH SUHIHUUHG VWRFN HDUOLHURN
IROORZLQJ D FKDQJH LQ FRQWURO RI WKH &RPSDQ\
7KH GLYLGHQG UDWH RQ WKH IL[HG WR IORDWLQJ UDWH UHGHHPDE GSHH ($ WHIDIWH DG T B BW ZR Q C5 UH F-OULHOQE
QRW LQFOXGLQJ WKH WU D Q VIHFMRQ 6 DW HR GUWKHORVHG WIRWIIOIRDWLQJ UDWH FRQYHUVLRQ GDWH DQG RQZD
WHUPV GLVFORVHG LQ IRRWQRWH EHORZ
2Q DQG DIWHU WKH IL[HG WR IORDWLQJ UDWH FRQYHUVLRQ GDWH GLYLGHGHVY KDY D FAXPHGDWH FO® 6 Us
EDVH UDWH SOXV WKH VSUHDG LQGLFDWHG ZKW KORDASHEWEWR HH D DRV M HALIWAK/ URH \SSHAWUWR GI VKR FNULHYV |
LV WKH WKUHRHRRQW K5 80QXV D WHQRU VSUHDG RI

) RUHIFK VIR SUH HIFGWRAN \WHERP ST P D UHEH-P \WHVRAN RQRUDNMARHUHG-P SWRQHDILEGICDMLQZ KROIRIQSIWWDAID WP HRUIURP WP HVWR\WP H 7KH
&RPSI) P D DOR SXUAKDHWKIW/R SUH HUHGVREN | URP WP HVR\WP HLOWHRSHOP DB \WMIGURUQSUYDMD GHIRMDAMGWEQORNRYY ( CAK VHIHVR SUH HIMGMBRN KDY/
DSOUYDDHR SHKDUHDQG DANX EMRQ DG UHE-P SWRQSUFHR SOVIQ CFRXP XOAGOEGEXEGAYIGHBWHIROXS W EXW] FOQQ) WHUGE-P SIRQEM
TKIRAIK' HHPBEU WHERP SO KOG GHROUHG D06 SOG DIUHTNXUHG TXOWMD GYIGHIB/ROWHERP SO0 TV SUH HIHG RN
3UHHUHGBKDUHS HSXURDH3 URILEP

,Q-XCH WH&ERP SI) VERIGR QURRYDAKRU] HE\WHUHBXUKDHR XS \ROQDIJUIDMR \KDUA/R \KH&RP S0 VSUH HIHG\WRAN Z KLFK LFOGVHIFK
HIHAKRZ QLOWHIEBICERYHXQEHMHKHIAQ) 5 HH-P CEGI3UH HIHGE\WAN 3UH HIHG\KOWA/P D EHUBXUKDHGIURP WP HVR WP HWURXIK SUYDMD GHIRWDAG
WEQRNRQYRURSHOP DNHMIEQIANRYY SXUOKCQARWDAQ) SOVIQCFFREIFHZ NS XB E  XQGHMHGHRAUMEY( [ FKOQHS PR DVLP HIG-G \KHS ( [ FKOQIH
$FAV RUR DD FRP ELQDIRQR \KFK P HKRGY 7 KHP DQGH SUFH Q® EHUDQGWP LQJ R SUH HIHG\KDUH U-SXURKDAY DH\KEMPAR DYDUHIV R | CRRLY LGFOGQI P DN
FROAURQ/DQG DESTECEGI6( & UXBV 7 KHSUH HI-GVKOUHUW-EXURDHSIRIUP. GRVRABTXUHWHSXUKDHR Q) PLQP XP QP BHUR KDWY DQG \KEMPAR6( & XOV
SXUKDH/P D BHFRP P HRHGR\XSHIGGDAID WP HZ WKRVBURUCRIFH 7 KHSUH HUHG\KDUHU-SXURKDHSURIUP. GRAVQRWDYHDQH SUDIRQGDM
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7 KHIR®Z LQ) \REGI\XP P D] H/\WH&RP S WSXUKDH/R LW 6HIHS ) | HG\R) GDIM 5 DM&XP XDAYH5 H3-HP DEGI3UH HUHG6\RAN 6HIH/%) L[ HG
\R) GDMY 5 DM&XP XDRYH5 H3HHP CEGI3UH HUHG 6 \WAN DG 6HIHV& ) I HGWR) GDIY 5 DM&XP XOWYHS5 H3-HP CEB13 UH HUHS 6 RN XQEHWH SUH HUHG \KDUH
UHEXFKDHSIRIUP GAUQ) \WH\ HOWHAHG' HRHP BHU DG 1 RVKDW/R WHE&RP S WV SUH HUHG WRFN Z HHUWHBSXURKDHG GAUQ) \WH\ HOUHQGHG' HRHP BHU

<HU( Q3G
" HAHP EHJ
CRIDV/IQWRADEY
&OWR 6WHN 1XPEHJR 6KDWH/  $JIWHIDM&RW 1 XPEHJR 6KDWH  $JIUHIDM&RW
6HIFVS SUHHUHG6RAN
6HIHY/% 3UH HUHG6\RAN
6HIH/& 3UHHIHG6WHN
7RED

7KHIGIWHQFH EHWZHHQ WKH DJJUHJDWH FRVW DQG WKH FDUU\LQJ YDOXH RI WKH SUHIHUUHGPL.WRER Q B®X

PLOOLRQ IRU WKH \HDUV HQGHG 'HFHPEHU DQG UHVSHFWLYHO\
&RP P RQG\WWHN
3XEIF 2 THIQIV
2Q) HHuy \WH&RP SR FRP SBIMGDSXEIF RIHIQ) R \KDW/R IWHRP P RQURFN 7 KHXQGHZ UMY SXURKDHG \WH\KDUH I URP \WH&RP SDQ DAD

SUFHR SHAKDH | RUGHBURAH-BARWH&RP SOQ. R CBSUR 1P DAD P LARQD\MIG-BANY RIHIQY H SHOHY 7 KHXQEHZ UMY AGQRW HAVHI) SRWROR
WHU @ RYHITRR HWRSIRQWR SXUFKDHXS W DEAMRIOKOMY

$VR' HAHPBEU WHERP S KOG \KDWWR FRP P ROWRAN RANBQAQ) 7 KHI RTBZ LQ) \BEBISUAHIVD UFRGALIDIROR \WHFRP P RO\KDUY
RAMBRAQ) | RWH\ HIYHG-G' HHP BHU 0BG
<HU( QGG
" AP EHY

&RP P RQWKDWRANBAQ) BHIIQAQ) R SHIRG
MKOFHR FRP P RQURAN

5 FEXURDHR FRP P ROWREN 2 2
1 RO FDK HIXW [ DG FRP SHODIRY
( TXW [ DB/Z WKKHIB | RN HY 2 2

&RP P RQWDWRAWBEQ) HEBGR SHIRG

6HH IRWHAXLW\ ,QFHQWUYIK BWEEY GHWDLOVVUHTRIUVL QQ FHIQMW & R A STUD @ V
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" IMMEXNROAR SRENCGRTHY
7 KHIRGBZ LY \EEGISUAHQNFDK QYIGHIB/GFOBGE WHERP SO ROIWSUH HIHGOOGARP P ROWHAN GAUQ) WH\ HWHIGG' HHPBHU 0%
<HU( Q&G
" HHP EHU
LQWRA\DQGY H A-BWBHNKDUHLP RXQW
&OWR 6N $ P RXQN 3HJBKDLH $ P RXQN 3HJBKDLH $ P RXQN 3HJBKDH
6HIHVS 3UHHUHG6\RAN
6HUH/963UH HIHG6\RN
6HIVE 3UHHIHGE\RN
&RP P RQB\RN

" IMGHIG5 HOMAR HONDG' LUHAVB\RAN3 XURKDH3 @Q

7KH&RP SIQ \SRQRYDAYIGHIE UHQYHAR HINIGG QUHPAKEFN SXUFKDH SOIQWURKIK Z KLFK WRANKREHYP D SXUKDHOEAWRIOKIW/R \WHE&RP SO0 WARP P RQ
VRENE UHQYHAMY \RP HRUDTR \WHFDK AYLGHIB/UHFHYHGRQWKDUVR WHERP SDQ VFRP P RQWRAN 6\RFNKRTHYP D DOR P DNHRSWRIIOFDK SXUADHY/R \KDBVR
WH&RP S VFRP P ROWEFN \XEMAAR FHIELQ TP MR/ GHEIGGLQWHSDQSIRGHRMY 7 KHSOQDIBZ VI RAMHIWKOEFHR XS \ROQDIJWIDMR \KDUW/R \KH
&RP S VFRP P ROWEAN ' XU \WH\ HOWHIG-G' HRHP BHU 0% 0% \KDUA/Z HIHIWKHG XQEHH SOQ! RARBCBIRHB/R
PIIR) PLORQDG  PILARY UKAGSHRIHD
&RP PRQBKDUHS HEXUAKDH3 URILEP

7KH&RP SIQ WARP P RQWKDHUHBSXUKDHSURIUIP DB VI RAMHUEXUADHR XS \RDQDIJUIDMR \KIUW/R \KH&RP SO0 VARP P ROVIBFN &RP P RQ\KDUV

PD EHUSXURDHGIRP WP HVRWP HWURXIK SUYDMD GHIRADAGWEQORNR)YRURSHDP DUNAMBQLRNRY/ SXUXCQMR DWIEQ) SIRIQOFREXFHZ NS XGY E  OUG

E  XQGUWH( [ AOQIHS PARUB D) FRP ELQDINRQR \KAK P HKRGY 7 KHP DOHU SUFH QP EHUDGGUP L) R FRP P RQVKTUHUHSXUFKDAY DUH\KEMIFAR D YDUHN R
|CRRLY LGFOGQ) P DNHNRQEWRQ/ DG CESIFIEGIG( & WXBV 7 KHFRP P ROKILHU-SXURKDHSIRIUP. GRAVRABTXAUHWHSXUKDHR Q) PLQP XP QP BHUR KDWY DG
EMPAR6( & UXBV SXUKDH/P D EHFRP P HIFHGRUK\GHIG-GDA). WP HZ MRAVBUIRUGRIFH 7 KHFRP P RO\KILHU-SXURDHSURIUIP. GRVQRMDYHIDQH SWDIRQGDM
CXUQ) WH\ FOWHIGG' HRP BHU 0% RKIVR FRP P RQVRANZ HHUWEXURDHG * XU WH\ HIUHGG' HAHP BHU \KOUA/Z HH
UBXUKDHGIRUD\RECFRWR P LAIRD
SVKHO DN 1IHIQIV

SXVXOQMR IWHTXWY GWIEXIRQDIUHP HON \WH&RP ST LV DAKRU HG\R R | HUDQG\VHIXS \R \KOUW/R LWFRP P RQWRAN I URP \IP HVRWP HIQDQ P HARG
SHP WHGE @F GHP H3\REHDQ? DAHP DMNVRIHIQY D/GHIGGIOS XB  XQEHMHEHRXUMA/S PR DVEP HIG-G \KH3 6HRXUMEVS PV ' XUKQ) \KH\ HOLY
HGG' HHPEU DG RKDUYZ HIHVRTS XQEHMHS DARHP DUV HTXWY GMMEXIRQDIUHP HOV ' XUKQY WH\ HOUHGG' HAHP BHU KDWY/

Z HHVRTE XQEHWHHNXAW AIBMRQDI P HOWRUGHABURAHHB/R P LORY
$ FPXP XOMG2 WHUERP SUKHMYH/ RW
$ FRXP XOMERMHUFRP SUKHLYHERWDN HAHP BHU 05 HAHPEHU ZDVD/IRTBZV
" HHP EHU " HAP EHU
IQWRADQGY
$ YOUDE®! | RUNDBIVHRXUMY
8 QU] HJOQ/
8 QDT HEEKHY
$ FPXP XOMERKHUFRP SUKHLYHBRW
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5 HHOWILIFDIRQ/RAWR $ FRXP XDWMG2 \WWHJ& RP SIHHMYH/ RW

7KH&RP SIQ UHRDWI LHYXQUD H3J OOV DUG GWHVROS ) 6 VHRXUMAYLQTFRXP XIS RKHUFRP SUKHLYHBRWAR GHVERY LOFRP HXSROWHUHFRIQUROR 0 W00 HG
J0Q/ DG GRVHY/RVDBY DV LQRYIGAOHRXUMEV DH\RT ) ROKH\ HOWHEG' H-P BHU DG WHERP SO UHFDWIL LHGXQUDT HSRWHVRQ\RTS ) 6
HRXUMA/R PIIRY  PLARQDEG P LEIRQ UASHRARYHD |URP CFFXP XOWMS RMHUFRP SUHKHQULYHERIAR G RQLOYHAR HONHRXUMEY ROWHARQRICDMS
DA HOVR FRP SUKHOLYH QW LFRP H

1RM  ( TXW, QRHOAYH3 @QV

7KH( W , GFHOMH3 O SURNGHYLGRHOMHFRP SHODIRQWR DRERADGE UABIQ TXON LHEAURARY R ILEHY SHYRIHIDGRM-USIMAVZ KRP D SIRIGHWIQI LFDQW
HYIFHARWHERP SIQ 7 KH( TXW , FHWYH3@OLYOEP LQUWMIGE. \WHFRP SHODIRQFRP P WWHR \WHERP S0 VERIGR GUHRRLY 7 KHFRP SHODIRQFRP P LWHHKD/KH
I X@DAKRUMY \R DEP LOMMUDQGLOMSBARH( TXW, GRHRRYH3@O R DAKRU H\WHIUDQIMY R [7 DB/ \R GAMP LH\WHHDILE.OWV R SRMOMOBASHOMR UFHYHDOLZ 06 \R
CHMP [GHWHOQP BHUR \KDBVR ARP P ROUWRAN\R EHFRYHIGE, HIFK [Z DG \KEMPWR \WHLQE YLIGOOSDWMASDQAP MR/ SRVIGHELOWH( TXW , HOAYH3 MY \R
GHAMP LGHWHWLP V SIRYMRQVDGFREAWRV/R HIFK [Z 06 Z KIFK P D RAEHLGFROAMZ K WHWLP VR \KH( TXW , FHOYH3 @D \RSUARIEHWHIRP R LOMKP HOV
HMCHAQ 7 OG/OG\WR\INADY. RKHUCANR/ DG P DNHDTRM-UGHM P LDIRQAKDAMEHP VGHHADY RUDSSURSUDMLQFRIGHANRDZ W WH( TXW , FHOYH3 MR AH
0P LQWDARQRUQM BHBIRQWHIR , QFRIGHRNRQZ LW KLY DAKRIMY \WHFRP SHODIRQFRP P WWHP D CP R RKHAMQIV HABEDK SHIRUP DOFHJ ROYWDAP XWAEHP HV
LQR G RULY. DUB/\R EHJIUIDME RAR YHKVRU RAKHUAXIRIRQVRODD \MFK [ DUBAR @B\H

7KH( TXW , FHQIYH3 @QSURVGHYI RUIUDQVR BAIRMGFRP P RQWRAN 5 68 V SHIRWP DFH EDHGLYZ DBV LFOQQ) 368V SKIQAP \KDUW GYIGHIGHTXYDBQMIIKW
DQGRAHHNW EDHGLZ DB/ 7KH( TXW , FHIYH3 QL \XEWMRAR DFHOQ) R KOW/R \KH&RP SOQ VAR P RQWARN 7 KH&RP SDQ V6HRQGS HABIMG
(™AW, GFHRIYH3@Q WH33URB@Y  Z D/\KEMRAAMRDFHAY) R \KDW/R \KH&RP SIQ VARP P RQWRRN KRZ HYHJ | RTBZ 1Q) WRNKRTHUDBSURYDOR \KH( TXW
, FHQIYH3@RIQO D QRQZ ¥ D6/Z IQEHIDQME XCHAH3URBOR $ QLY DLB/SUHMRXA® JUDQMEXQGHAH3URB@R Z KIFK UHP DGHGRAMBRAQ) DYG YDIGIQ
CAFREDGFHZ LK \KHUWLIP V KDYHMGRH YHWNG RUBHHRI RUHMG

7KH( TXW , GHQYH3@QDIRZ VI RAHERP SIQ VERDGR QURARY\R H SIQGWHWSH/R [ DB/ DMMEGIXQEHMH( TXW , GFHH3 QQ\RIGFOCH®RQY \MP
I GFHQIYHSDQXQWIQWHI XMH , | DY DGIUDQMEXQGHAH( TXW , FHRMWH3@QH SIWH/RAMP LDMY \WH\KDHAXEMAAR DY SRUMRQR \KHIZ DGWDM SILWRU
WP LDV Z WKRAWDNQ) BHQH HAVHGRUSOG DYWHFDHP D EH Z [@DIDQEHRP HDM@E® RAKHIMXOFHR DEAWREDOY D6/ 8 QBWHLMHWP I(QDMGE \KH
&RP SQ VEROGR QUARY QRQ [Z OGP D EHIWQMEXQEHAKH( TXW , FHRWH3@QDWAKHWRN DQQYHIDY R \KHEMWKDARH( TXW , HYH3@QZ DVESSIRYHG
B\ \WH&RP SIQ VERDGR QUARLY 1 RIZ OGP D EHI QMG XQEHMH( TXW, GHYH3MQWDY SHIRQZ KR DAXP Q) SO P HQAR DOLY DB/KHIBE \KAK SHIRQ Z RX®
RZQRUEHGHP HOWRRZQPRIAWDY R \WHRAWMBQEQ) \KDH/R \KHE&RP SIQ IVFRP P RQWRAN

5 HIURMG6\RAN 8 QW

7 KHIRTHZ LQJ \BEGIVKP P DU HARHCRRYW WHDMGWRS 68 VI RAH\ FOWHGG' HHP BHU oG
<HU( Q3G HHPEHU
. HIKWGS$ YH.DUH . HIKWGS YHDIH
* LDQN DWM) OlU * LDQN DWM) OlU
8QW 0 DINH DOH 8QW 0 DINH® DOH
2 XWIBEQ) DVIIQAQ) R 3HIRG
* (DQMG
OHMG
) RUHWG

2 XWIBEQ) DN GR 3HIRG
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7KHRAYP DAGIQUYDOHR 568 VRQIUQMEDMLYEDHEROWHFRIQ) P ONAVSUFHR WHE&RP SO0 WARP P RQWHFN RQWHL < 6( RQVKFK @M 7 KHWKDUY XEHDOLQ)
568 VJUIQME\R LQE-BHIE-OMAURRY DHVKEMPAR DRGH\ HIUYHAMY) SHIRG 568 VJUDQAG\R FHABQHDILEGIHP SER HA/YHANQWUHHNXCCDQQXOOQMIED HOVFRP P HAQ)
ROWHI LWAIQRYHYOY R WHJIUDQNEDM DV D/AKFK JUDQAMHARP STHYZ W WKHWLP VOQG FROGUMRQ/R \WHIBSIFCEGIS 68 DIUHP HOAS @5 68 VHINBIKHIUIQAH\R
UFHYHAYIGIGHMXYDBQAIKW 3' (5V G WHYRAMY SHIRG S * (5 UHSUAHVMWHUIKWR BRHYHDSD P HWNXCDR\WHIP RQAR FDK GYIGHIB/GFROGDG
SD CEGIRQWNH.J WDV XQYHUAMG DG RAMBQEQ) HNXW LCRHOWHIZ OB/ , QWHFDHR 568V ' (5VOHSOGIQMKZ MO @ VR \WHTXOWM®D GYIGHIGSD P HYEDM
EDHGROWHQ® EHUR XQHMNG DO RAMBIEQ) 5 68 VKHBE, WHJIUDQAHRQWHDESIFEGIGYIGHGUFRE@M , QWHHHAKDAIQS 68 LVIRUHMG WHUHDAG' ( 5V
Z KIFK KDYHQRY HABHHQ SDG\KDEHI RUH\MG

3HJRP DQFH6KDLHE QW
7 KHIRGBZ LY \EEGIVXP P D) H/AKRHORRW UHDMG\R 368 VIRAH\ HOWHGG' HHP BHU 05

<HU( QGH5' HAHP EHU

: HIKWGS$ YHDIH : HIKWG$ YHDIH

* LDQW DM) DU * LDQN D) OlU
70UH8 QW 0 DUNH®DOH 7DUH8 QW 0 DUNH®DOH
2 XWIBEQ) DVIIQAQ) R 3HIRG
* (IQMG
OHIMG
) RUHWG

2 XMBQAQ) DN @GR 3HIRG

7KHRAWP DAGIQUYDOHR 368 VRQJIUDQNEDMLYGHALP LGHGXMQ) DO RQM&DLRMP XDNRY 368 VYHWBLRP SW® | RIBZ Q) WHFRP SBINRQR DKUHH\ HOUSHURUP DFH
SHIRG D/ DVAKAK JUIQMHFRP STH/Z WK \RHWMIP VOQGFRAWR)V/R WHISSIFLEGI368 [ DB DI UHHP HW7 KHQ® BHUR XQEHBLQ) \KDWWR FRP P ROWRAN \KDAYHIDQG
KDARHJ UDQIMHEHFRP HYHOMBGVR WFHYHDARHUP HR YR Z LOEHGAMP [GHSEDHGROWHGYHOR CRKUHYHP HOMR FHMEQ&RP SDQ SHIRUP DFHI RO GAUY \WH
SHIRP DFHSHIRGDGZ OIHHD® WIHIRP R R WHBJH/Q®P BHUR 368 VJIUDQMS $ @868 VHINBIWHIWQM-R' (5 VGUQ) \WHYHXY SHIRG Z KIFK
CFFUHIQWHIRP R DEAWRIICB68 VUH GRMY \WHYDOHR D0 QYIGHIB/GFOBGROWHERP SIQ WARP P ROWHAN G WHYHAMY SHIRG , QWHHHADAD368 LV
IRUHWG WHUHDMGOFRXHG' ( 5 VWKDREHI RUHMG
5 FMMRMG&RP P RQ6\REN

* XU WH\ FOUHOGG' HAHP BHU WHERP SI) JUDQAG \KOUAVR  UAKIRMG FRP P RQMIRFN SXOXOQMR WH( TXWY , GFHYH3@Q 7 KHHWMP DAMG| CLUYDOH
R WHHIZ OB/Z D/ SHAKDUHRQWHJ UDQWEDM EDHG RQWHDEIWAG FBRQ) P ON/BUFHR \WH&RP SO0 VFRP P ROWRAN RQWH1 < 6( RQKFK GDM 6XEVHTXHQ®

\KDWWR UBMRMG FRP P ROWRAN Z HHZ WKHTS\R VDY \KHOSSTFCEGMY Z MWKRMQ) REQIDIRQ $ VR ' HAHP BHU KIUA/R XQMHUAG UMMERG

FRP P ROWERAN UHP DIGHG RAMBESQ) 7 KHUHP DIQQ) KD/ XQGHOLQ) \WHUAXURMEFRP P RQWRAN JUDQAZ LAYHINDEE® ROHIFAK R WHI LLWWUHHDQQYHYDUHY/R \KHJIUDQV
DM D/ERQY DNKFK JUIDMHFRP STHYZ LW \KHWIP VDG FREMRQVR \WHCSSOFCEG WAMAMG WRAN [ DG DI BHP HOW

1 RO &DWK ( TXIWE&RP SHODIRY( [ SHOH

) RAWH\ HOVHGG' HHP BHU OG  \WHERP S UFRIQ] HEFRP SHODIRQUHDAGIRS 68 V 368 VOQG UMMRAG FRP P ROWREN JUDQAG SXUMCQAR\KH
( AW, RHIYH3@O0GGE RAWH3URUSORR P LARY P LARQDG P LORQ VASHAYHD $VR ' HAHP BHJ WHERPSI) KIG P LARQR \RED
XQUHFRIQ] H5FRP SHODMR FRUNHIDAG AR XQYHWMG KDUH EDVHG FRP SHODIRQDUDQIHP HON 7 KIYFRWYH SHRMGWR EHUFRIQ] HERYHUDZ HIKWMG DHIDIHSHIRGR
\ HOY/
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1RM  QMHWQRRP HDQG, QMM [ SHOH
7 KHI RGBZ 1QY \EEBISUAHQMKHFRP SRHWR WHERP SO0 IVLQMIMWAFRP HOQGLQMMW] SHOHIRUWWH\ HWHIGG' HHP BHU 0%

<HU( Q@G
" HAP EHU

, OMHANGFRP H
$ YOUDE®! | RUNDBIVHRXUMEY
0 RMWVDIHGDQ/KHIS | RIVDBH
2\KHJ
7RECLOMMNRP H
, QMHMH SHOH
5 FEXURDHDIUHP HOV
5 HYROLQ) FUEWIAQMY
; DUHKRAHOQH/R FUawW 2
7HP QRAV/SD CE®I 2
GHIRUCRMY 2 2
&ROMHWEBIVHIRURMY
Z\M_U 2 2
7RECOMMY SHOH
1 HAQMIW SHOH

1RM  QFRPH7TOH/

Y RAWH\ HOWHGG' HAHP BHU oG WHERP SI) TXOM LHG\REHY HEDVDS5 (,7 XQ@GMHERGHIRUS 6 |HEHDOGRRP HVIf SXSREY $ VEQ DARH
&RP SIQ XOWLHDYDS (,7 \WH&RP SO JHHDD Z LARAEHKEMPARS 6 |HEHDOGRRP H\E HYRQLWAE] CEGILGARP HVRWWHH WRAMIQODD GMMEXY/IWQHAL] DB
LFRP HVR WRANKREEHLY DOG GRY QR DI HLQ SURKEEMAGWDQURNRYY 7 KH&RP SI0 LQMIBAR GMUEXM R W5 (7 \if CEGILGRRP HOQGFRP SO Z W DOUATXLUP HOW
R FRQMXH\R TXOM\ DVD5 (,7 7KHP DVUMY R \WBMY/DOR UFRIQ] HWH&RP SO V5 (, 7 BV 7 KH&RP SDQ 175 6VI LIVFEODAMEY WM 0/DQG DUHI X \§f H3DY
WIQEDIHS 6 & FRERIDIRYY , WDRKP HEWDAKHERP SIQ Z LOUABIQIWS (|, 7 \WEMYDOGZ LAIGRXUGRS ( , 7 GYHO DARQDYIWQMIBAR FRP SO Z WWHS ( , 7
U XONRQY DG DOQCOEMMEXNRQ UATXLLEP HOV

&HVIQIRYMA/WHERP SI) SHIRP VP D SURSFHLGRRP HWDIZ LOCRAEHTXOM LQJ LGFRP HIRUS (, 7 SXSRHY 7 KHVH DRI LFOGHWHGALI QDMG SRMRQR 0 65
WWDAGDV/CRIP OCP RUWDIHVHYIAQ) WMGHQNICP RIS HEID/ FHIBQGHIYDAYH | LDIRDCLOMKP HONV DG RMHUUMN P DGR HP HONQWIKP HON 7 KH&RP SO KDVGMIDAG
W75 6 VAR HQ DIHLQ\KHH PRV

2Q-X0 WH3UMG-ONVIQGLOR@Y \WH2 GHYL) Y-DANXOUAS PMKH 2 9096 Z KIFK LFOGH/DEURDGUDQIHR \Bf WHRP SIRVIMRQVDH HRAMY EXMCHAR/
TKH2 %986 H \MIB/RUP DNY/SHIP DHONMHMIOQWY] Q7 AOQIHVHIPAGDVSOWR WH 700 &XWDQG-REVS FADYZ HODYP DNV RKHUFKDQ HARWKHPXUWHOMY FRGH

7KHHIHAWR \WH2 %996 KDHQRWDG DP DAMUDCLP STRARQWHERP SO0 VI LQDCADCFRQEAMRY UAXKOVR RSHDIRYRUILQOGADONMIAP HOMAVFERXUY QRUDHWWH H SHRRG
\R KDYHDP DMIDOP SCRNRQI XMUHSHIRGY
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7KHIRTHZ LG BEEGIVKP P DU FARH\E] SURYIMRQ EHH IWUHFRGHE SUP DU DAKHE CEGIVEMADY GYHI RUWH\ HOWHIGHS' HHP B G
<HU( QG5
" HHPEHU
LQWRADGY
&XUHONA] SLRYMRQ EHHIW
) HHID
6\DIM

7RECAUHME SIRYIMRQ EHHIW
" HHLUHGW SLRVIMR) EHHIW

) HHID

6\DIM
7REOGH HWG\E SIRYMRD

7 RECSLRYIMRQ | RULGFRP HWE] H/

*XUCQY \WH\ FOUHOGG' HAHP BHU WHERP ST UFRIQ] HGDSIRMRQIRUWGFRP M VR P LGIRQ Z KIFK Z DV'SUP DU® GAHWR GHACFRP HIURP 0 65
\HYIAQ) DJGP RID HEDQRIWLDNRQ RN SDMDD R IVAAE GARMAVUFRIQ] HRQ0 65 DQGRSHDMY H SHOMV/IGRAUWGIQWHERP STQ V756V ' XUQ) WH\ HU
HGG' HHPEU WHERP SI) UHFRIQ] H3DSURMMRQI RUGFRP H\I| H/R P LAIRQ Z KIFK Z DvSUP DY GHWR GHAFRP HIURP 0 65 \HYAQ) OGP RWOIH
EUORWICDIRQIRMWAY SOMID RIVANR RSHDMY H SHOAVIQWHERP SIQ V756V XUQ) \WH\ HIULHG-G' HHP B WHERP SI) UHFRIQ] HSDSURMMRQIRU
LCFRP H\Y VR P LAIRQ Z KIFK Z D/SUP DUO® GHWR GAMERP HIURP 0 65 VHYLIFLQ) DRIV SOMID RIVAAR QR UHFRIQ] HERQ0 65 DOGRSHDMY H SHOAVIQ
WH&RP SIQ V756V

7KH&RP SIQ VPP XOIHERRNRMY G HHFHVIQWHS (|, 7 DUHSUP DO GHWRXQUHDT HEIDQVDIGEMY WHGH HUDOAM) DIRQR FOSMIDBRWHVI R SXERH/
QlHHFVIQWP L) R LGFRP HUFRIQURQ GXHWR P DUNHNAVFRXQNDIGGE RUULDOMWAKHAVFRXQADQG\WH FOBXOMRQNXURXQAQ) HFK GYIGHIG/SOGIRP \WH&RP SIQ V756V
VRWHS (,7 WHGH HUDOAM] DIRQR QHARSHIDIY) GWHVI R SXSRAYDQG AL HMAVIQWDF HIWR FRP SHODIBROH SHOH 7 KVHERRNRWY Gl HHZAVIQWHS (|7 D
RN GRAGLOWHFRQRICDMS | LA DOAMAP HOVD/AKHERP ST LOMIB/AR UARIQLWS ( , 7 WEMY

$VR' HHPEU WHERP SI) KOG P LORQR CHARSHDNY QWA | RZ DB/ RUHEHDOGRP H\E SXSRAVDAKHS (,7 ZKIFKP D BHXWM] HGVRR VAW
1XAMUH\E] CEGILGFRP HONMUFRQUGH DRI RAWHAYIGHIG/ SAGG-BAIRY 7 KAHI HEHIOHARSHDICY GWFD [ RZ DB/GRRMDHDDH SILDIR GOMDQGFIQEHFIUHS
IRZDGLQHIQWD $VR ' HHP B WHERPSI) KOG~ EROR QUABMIDRWAILY | RZ OuBYI RUHEHDOGRRP HVE] SXSRAVDAKHS (,7 ZKIEKP D BH
XM HG\R R IVAVXUHQHAI DOV URP WHADBIR FDSMICDAHN 7 KHVAHI HEHDOGHAFDSMIDERW O | R DUB/KDYHDQH SWDARQEAMR 1 LYH\ HOW R Z KIFK WHP DVUMV R \KHH
GIVZIOH SHEREHD DG 7 KHSRAQIOWT] DIRQR WHQHNFDSMIDRW FOUY | RZ DUB/ G-SHIB/RQWHS ( , 7V CELOW R JHHIDA\K | LA HQAWHAFCSMIDI DI/
SURMRWWHH SIUDARQR \WHFDWY | RZ DGSHIRG
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7 KHIRTZ LQ) \BEGV SIHHWD UHFRACDARQR \WHWWEMRY | HEH DOUDMVR \WHH | HARYHUDMY | RAWWH\ HWHIGHG' HHP BHU DG
<HU( Q@5
" HHHP EHY
GRIDWVIQWRADQGY $ P RXQNV 3HAQW

%HH IWURP LGFRP H\E] H/DAKBIMRY |HEHIOK DM
6\BMDQGGFOON HY GHAR | HEHDCEH(H WL CESTFCE®

1 RIGGARMEGIFRP SHODIRQH SHOHY

2 \WHIQRQG-BAIEDTH SHOHY

2 \NHUSHIP DQHOAAL HIHFHVIQS] CEBILGFRP HIURP CHAGFRP HIRUS 6 * $$3 SXBRHY

5(,7 RWQRNXBEWR/WR FRBRIDMLCARP H\LE
SURMMRQI RUCHRP H\Mf BV HIHARH\EE UDM

JRU WKH \HDU HQGHG 'HFHPEHU <RVUAND 6\WWHD V@R DAOQRSE DYOX VP D[GY X ® WHAH PDMRULWAHFWH DY MK MWKBRQWHJI
JRU WKH \HDU HQGHG 'HFHPEHU IHUHQRNMWKHQ@ WBUPFPHEMH QYFEPIH IURP $XWS RQHR FLHQ FOKXG\H Gl FOWP B UBW I* B3/ L F
DQG GLYLGHQGYV SDLG RQ XQYHVWHG DQG RXWVWDQGLQJ HTXLW\ LQFHQWLYH DZDUGV DV DSSOLFDEOH
7KH SURYLVLRQ IRU LQFRPH WD[HV LV SULPDULO\ UHFRUGHG DW WKH WD[DEOH VXEVLGLDU\ OHYHO

<HU( QGG
" HHP EHU

GRIDWVIQWRA\DQGY $ P RXQNV SHAQW $P RXQNV 3HRAQWV

3WRVIMRQIRJ EHHIWURP  LGFRP H\H H/DAKBIMRLY |HEHION DA

GVBMDOGEFOON H/ GHAR | H3H.DOEHH ML CSOFCED

3HP DHMAL HHFHYIOW, CEGILGRRP HIRP GHAFRPHIRUS 6 * $$3
SUERAY

5(,7 LGRP HQRWXBEMRAR FRBRIDMLCARP H\E
SURMMRQI RUCHRP H\Mf BV HIHARYHEE UDM

YRU WKH \HDUV HQGHG 'HFHPEHU IHUHRFG V LQ SHLMEDHQOMW) ERPH IURP X¥WS R QAR ALK FORG\H G FoL BLE HIG 61
756V WR WHKMKH(GLYLGHQGY SDLG GHGXFWLRQ IRU WD[ SXUSRV HM WHPRAHVILPDMRARSH R V D RR. & DL ENESAHRR/SW D M
OLPLWDWLRQ GLYLGHQGV SDLG RQ XQYHVWHG DQG RXWVWDQGLQJ HTXLW\ LQFHQWLYH DZDUGV DV DSS(
7KH SURYLVLRQ IRU LQFRPH WD[HV LV SULPDULO\ UHFRUGHG DW WKH WD[DEOH VXEVLGLDU\ OHYHO
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7KH&RP S0 WARQRIEDAGEDDFHWKHVD/R ' HR-P BHU 0 HHPEU FRQEIQWHI RTBZ 1Q) PXUHONDQG GH HUHG\S CCEL QWA DG DAVHN Z KLEK DUH
LFOGGLQRKHUDAMHV DG RM-UCCE MY DG DUHUHR G-G DAKH CEG\XEMADY GYHD
" HHP EHU " HAP EHU

IQWRADQGY
, GFRP H\E[ H/UHFHYDE®! SD\ DEG

) HEHDOGFRP H\E] HYWRHYTE®! SD\ CEG

6B DG GADCLGFRP H\E HYUHFHYTE® SO CEG

,GFRP H\B] H/UWHFHYTE®! SDOE®I QW
" HHUHGWE[ DAV QDELDARY/

" HHWGW] DRHW

" HHIMGWY CCELOW

7REDHAEH HIBG\Y DAV COEOMNY
7REDN DAHN (CHOMY GHV

) ROWH\ HIUHG-G' HAHP BHU WH&ERP SO0 SOGFDK | RUGHRP H\E H/ QAR UHXQBY R PLARY R Z KK

P LORQUADMG\R | HHIOLGRRP H\E] HY
DG

P LORQUADMG\R WBAMLGARP H\E H/ 1 RSD P HOMR DD LQAYLGOONBMMUMGRNRQH AHHEHGI LYHSHHOAR \RIEOLGRRP HV HVSOIG QAR UHXQBY

" HHIHG7O $WHVDQG/ IDHOWAY

" HHWGLGRP HVE] H/UH GRAKHQHAS HIHRAR WP SRUDY Gl HIHOAHVERE HHOWH DU Q) P RXQAR DAHIV DG CCELMNY| RUNLCDCADOUERNG) DOGVY SXUSRAYD/ARH
756 GYHD&RP SRHONR WHERP S0 VQHAGH HIHG\Y CCEOMNYDOGDWHVD/R * HHP BHU DG HHPEU ZHHDVIRWBZ

" HAHP EHJ " HAHP EHU
LQWRX\DQGY
0 RVWDJHHYHAQ) WKW

1 HARSHDIY RWHDW |RZ DG
2\KHJ

7RBOGH HWG\E DAHV QCELOWMNY
9 DODNRQDIBRZ OFH
7RBOHAH HIBGY DAV (CELONY

$VR' HHPBEU 05 HHPEHU WHERP SI) KDGQRAUFR.GHG D YOODNRQDIBZ DGFHIRUDQ). SRMRQR IWGH HIMGVE] DAFVDYIWAGQRABHINYH DAD
P RUHONHD \WDQ QRABYHOWDADQ SRWRQR IWGH HIBG\Y DAVHVZ RXGRAEHU DT HG

UDHGROWHERP SO0 VHYDODARY KDY EHHD FRGFOGHE\WDAHUH DUHQR W QU LFDQGAHMBIQWY SRVMRQYUHTXLLIQ) UHFRIQURQLQWWHE RP S0 W FRQRIEDAMS | LQDGADD
DA HOVR DFRQMIHOME CCELAOW | RUXCRHMIIOWT] SRUMRYY $ GAWNRIID \WHHZ HIHQR CP RXQVIFFUHG | RUSHIGNY RUQMMADYR RUGUQ) \WHSHIRG/SUHIAGLO
WHHFRQRICDAG | LCDGRLOOWBAP HOV 7 KH&RP SDQ DUBLW7 5 6VI LBILGARP H\E WAMO/Z WM WHS 6 | HEHD0) RYHOP HADQG YOURXY WEAM DQG GROOMUMVG RNRD/
* HOHD® \WHERP S0 LVREQIHMEVAARY H TP LCDARQ/E\ \if DAKRIMEVI RO \ HOWHG-GSURMR' HAHP BHU
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1RM  ( DUQQIV3HJBKDLH
7 KHI RGBZ QY \EEBISUAHQVDUFRGAADIROR WHQHVERW HQQIVOQG\KOWA XVHGLOFDBXDMMY EDIF DQGAOWSE GW HIQQIVSHMDIMHI ROH\ W HGG
" HPEHU 0%

<HU( Qa5
" HHP EHU

LQWRADYEY H A-BVWKDUHGDD

YDME / RW ( DUQQIV3HJIGKDH
1 HVERW LGFRP H
" IYLGHIB/RQSUH HUHG RN
* DQRQUSXUAKDH DG WM HWWR SUH HUHG\WRAN 2
" LYLGHIB/DOGXQAMVMEXMG HQQV DIRFDMG VR SDUALSDY) UAMMRMG VRN XQW
1 HVERW LGFRP HDMIEXEEGIVR FRP P ROWRANKRGHY EDIE

UDUF Z HIKWGDYHIIHARP P RQWKDWY
YDIF BW HIQQIVSHIZ HIKWGEDYHLIHARP P RQWKDUH
" LOWG / RW ( DUQQIV3HIGKDH
1 HVERW LGFRP HDMIEXEEGIVR FRP P ROWRANKRGHY EDIE
5 HOEBFDNROLP STRAR XQEMUEXWAG HIQIVAR SOMASDIY UMM \UEAN XQW 2 2
, QMW SHOHDMIEXBEBIVR FRQYHWEBIGRM/ 2 2

1 HNGRW LCHRP HDMIEXWREG R FRP P RQWRANKRTHY GOWMG

YDIF Z HIKWGEDHIIHARP P RQ\KDLY
(HAAR GOMYH\KDUA/MKHGLQDQDWAP HG YA R SHIRIP DORHWKDHXQW 2 2
(11HAAR GOMYH\KDUA/WKHGLQ D DWAKP HE FROHMRD 2 2

" LOWSZ HIKWGDYHDIHARP P RQWKDWY

" IOWG BW HUQQIVSHIZ HIKWGDHDIHFRP P RQWKDUM

) RAWH\ HOVHGG' HHP BHU 58] H FOG-GIURP \WHFDBXOMROR GOMMGHIQQIVSHNKIUHZ DAKHH I HAAR DEAQ) XQEMMEXAG HIQQIV UHBFDAG\R
SDMASDIY 5 6% VDQG5 68 V DAKHUIGFOMRQZ RXTSKDYHEHHD DQMIOMYH ) ROWH\ FOUHGG' HAHP BHU SDMASDIY 568 VZ HHIGFOG-GLOWHFIBXDMRQR
EDJE DG GOMWGHIQQIVSHNKIUHXQEHNMHE R FDWP HKRG DYV DVP RUHGOMYHWKDQWH DEMIDAYHWDAXY RN P HKRG

) RAWH\ HOWVHGG' HHP BHU 58] H FOG-GIRP \WHFDBXOMROR GOWMGHIQQIVSHNKIUHZ DAKHH I HAAR DEAQ) Z HIKWG DYHDIHARP P RQWKDUH
HIXLYDBONUHDAMG\R \WHDAXP HGYHAMY R RAMBAQ) 368 V DAMHULGFOMRQZ RXGKDYHEHHD COMAOMYHI RAKHHSHIRGY ) RAWH\ HIUHGG' H-P BHU WH
DAKP HEYHAMY R RAMEEQ) 368 VZ DVIFOG-GLOWHFDBXOMNRQR GOMWGHIQQIVSHAMIHXQGHMHE R FINP HKRG D/IVZ DVP RUHGOMYH\KDQWH DSMDYH
WDXY VNP HARG

) RAWH\ HOVHGG' HHP BHU 58] H FOGGIRP \WHFDBXOMROR GOMMGHIQQIVSHNKIUHZ DAKHH I HRAR DEAQ) WHDXXP HEFRQYHMROR \WH
&RP S VFRQMMEGIVHIRUGRMY DVLGFOMRQZ RXT KDYHEHHQ DOMAOMYHXQGHMHE R FIDWP HKRG| ROWHHSHIRGY ) ROKH\ HUHGG' HHP B WH
DAKP HEFRQHMRQR \WH&RP SO0 IV FROMHMEGIVHIRUGRM/Z DVLGFOGHGLQWHFDEXMIROR GOWG HILQQIVSHMDMHXQEHMHL FRMHIMGP HKRG
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1RM  6HIP H\G HSRUAQY
7KH&RP SIQ JHH.ID GHUIYH/IWUYHXHYI URP LWIQYHIR HYBRWRIRR 0 65 DUG$ JHR 50 96 Z KIFK LFOGWVVHYIAQ) | HHLGRRP H | GDMERP H DCRADY 006

RNHU HHLGRRP H DG LQMAMFRP H AR SUP XP TP R DARQDQG GVARXQATFFUANRY DQGP R HEDQRUILCDIRQCRLYNA FABEDKHE SUP DU \REHH WWKHO 65

SRUNRIR \WURXIK \WWH UMNRQRUBFIBMUHR H M) ERURZ HY 7 KH&RP SO IVLQYHIT HYBRRTIR LVAXEMAMR P DUNHNIMY SUP DO [QMBMVDMUM. EDLY UM OOG

SUHED P HQAIMN 7 KURKIK WL HOAO 65 DOGLQMMMARD $ JHR 50 %6 P DIHP HOWHHNWWRRIVAWDSRMROR WS JHIR SRROP DNHANYDOHH SRKUH 7KH

&RP S VWDM\ R SOUQI 0 65 DOG$ JHR 50 %6 Z W DI RAXVRQP DIILQY YDURXYDARADAG UMY LFXQQ) LQMMNDM EDAY SUHSD P HWDGFHEWIG | L(DRQ)

UMWN VIQMIGHE\R JHHIDMP RMEE®ISHIRUP DORH UHIDYHWR DOLQMHAR HYERWRIRR $ JHR 50 96 Z WRVD 65 CRRWAKDGQILQ) P DNHMYLRP HQN

7KH&RP SDQ WLQMHY HOABRWRIR LV P DI H5 DvDZ KRBIDQG UARXUA-Y DUH DEBFDAG DG LQDADCSHIR P OFHLYDAAM-GE. WHERP SQ V&KIH | QMW H/R [1LFHJ
IWHAH RSHDMY G-AMRQP DN WHE&2' 0 ° EDHGROVRBCDAHN U BR WG RQWWHFRQRIEDAG EDDFH\KHANIGG FRP SUKHQLYHLGRRP H B UERIMGRQWH
FRORIEDAGWEM HOWR FRP SUKHOLYHLGFRP H W 7KH&RP SIQ W&2' 0 YLHZ VARQRIEDMGH SHOHIQ RIP DARQUADAGR QMM SHOFY FRP SHODIRQDG
EHHIW RKHURSHDIY H SHOAVDG\E H SHOAAR EHVI QU LFDQAE RORIEDAMGFRP SUKHQULYHIGRRP H GW LVIBRXVHGE \WH&2' 0 \RP RURUIFMOIOAXOVOG
EHIAKP DG RWKDAR IWSHHY WHURKOVR Z KLFK DUHXVHG\R FEEDK P DD HP HAVFRP SHRDIRY , QYRR HWIGKHEILQ) GHAMRQVOUHDAHWHGFRGBARYHD B \KH
&2' 0 EDHEROWHLOSXAWAVRAWHGIERYH $ FFRAQIO WHERP SI) FROMMVR DMQIGIRSHIDY DOG UHSRMEGIVH P HNDQG\WHFRQRIEDAG | LOGADOWIAP HON DG
CRM\KHIAR DUHSUAHOMS D/ DMQI GIU-SRUSEGIVFIP HON

1IRM  6XEVHIXHIN YHOW

( YHOMVEHIXHOAR' HAHP BHU Z HHHYDODAGWURXI K \WHEDMWHHFRQRIEDAG | LOGADONIM HONVZ HHIWAKHG DGR RMHUDGAWRDOHYHON Z HHIG-QIVLHG
UAUQ) | XORHUANFBRKUHLQWHHFRORTEDAG | LOGADOWIAP HON
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P &KDQIHVIQDQG' MIUHP HIVZ W $ FFRXQEQVRQS FRRXQAMY DQG) LCDGADO LWFRKH
1RH

P $ &ROMRYDQG3URAHEXUHY

$ UMIZ DQGHYDDDMRQZ D/SHIRP HGE RXUP DIIHP HQMGFOGQ) RXUSKIH ([ HRXAWH2 1A 3&( 2 OG&KIH ) LOOGADR 1IIFHU3&) 2 R \WHHIHRWHHWR
RXUG\VFRKUHFRRY DG SURFHOUY DAKFK\MP IVGHIGHGIQSX®! D HDBG G H XQEHMH( [ FKOQHS FAD/R WHHIGR \WHSHIRGFRYHIGE \MV$ QXD
SHRVWRQ)RP . YDHEROWDAHEE DOGHYDODIRY WHE( 2 DJ5&) 2 KDYHFRIFOGHEWDARUPXUIHNAVFBRAKUHFRQIRY DQG SURRHBUY D/GAMIQHGDG
LP SBP HOMS Z HHHIHRWHDVR ' HAHP BHU $ GHRAIK RXUS( 2 DQG&) 2 KDYHGHMIP LGHE RUGMFBRAKUHFRQARY DQG SURRHEUAVZ HIHH | HRYHDANHHIGR \WH
SHIFGFRYHIGE \WMV$ QQOB HSRWRQ) RP . DFRQUROK WP QRP DIWUKRZ Z HOGAWLIGHG DG RSHIDMG FORSURMGHRQ® UDRIEG GRATEVROWM DAXUDGFHWDAW
Z LOGAMYWRUXGFRYHU DOUWA/Z BMQWHERP SDQ. VR GVFBRHP DMIDOQ RIP DARQRKHZ HUNXUHGAR EHVAVR I LOWHU-BRWZ HVKEP YWQGHMH( [ FKDQIHS FW

7 KHHZ D/QR FOQHIQRXULQMIDCFRONRCRYHUI LDGADOUSRNY) \WDWRFRXUHG GUQ) \WHTXOWWUHIG G HHP BHU WD/KDVP DM O HRAMS RUVUDRIED
@\HD \RP DMUDED 0 HRARXULQMIDCFROURCRYHUI LCDGA ORI
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0 DQRIHP HOAK/5 HBRUAZ Q, QMUCDOR ROARD YHU) LCDQADCE HBRUAQ)

0 DIHP HOWR WHERP SIQ LVUMGRQUEGH RUMKEEDKLQ) DGP DQNQQ) DEHNXOMIQMIDCFRQVRCRYHUI ((DROOUSRINY) | ROWHERP SO, QAMIDOFRURCRYHU
ILCDGADOWBRWY) IVAHIGHGIQEX®Y D | DG G | SURP XODMSXQEHMH( [ FKDQIHS PADVDSURFHWGALIGHEE. RUXQEHWHWKSHYIMRQR  WHERP SDQ IV
SUGASOCH HHXWRYH DQG SUGALSDO LCDGALOCR | LFHYOQGH | HRAMGE. WHERP SO0 IVYROLG P O HP HADGG RMHUSHIRQGHOR SURYLGHUHDRIEGI DAXUDFH U DA Q) \WH
UHITEONV R | LQOGADOF SR DOGWHSUSODARQR | LCDGADONBAP HONI RUH WIDCBXSRAVIQIFFREDGFHZ W8 6 * $$ 3 DGLQFOGVWWRHSRIAHY DG SURHEXUY
WDV

1 SHIEQWRWHP DOMDFHR UFRGAKDAQUDRIEGIGAECIFFXUDAD DQGI DL B GRAKHWIQLARY/DIGAVSRUMRV/R WHDAMVR WHERP SI)

1 SIRMGHUDRIEG DAXUDFHWDMEIQLORANR)Y DHUFREGD/GHHADY \RSHP VBUEODIROR | LIGADONIAM HOVIQOFFREIFHZ IS 6 * $$3 DOGWDABFHSV
DQGH SHEWU/R \WH&RP SI) DHEHQ) P DHRID (QIFFREIFHZ LW DAKRU) DARYVR P ODIHP HONQGALHRRYR \WHERP S0 06
1 SRMGHUDRIEGIDAXDFHUIDAQ SUHYHINRORMP HD GAMUROR XQDAKRU HEOFMXOMUNRY XVHRUGVGRMROR WHERP S 1V DAHVKDAFRXGKDYHD
P DALIDCH | HANRQ\KH LCDALDOWEAP HOW
YHDAHR IWLCKHHDAP MIANRQ/ LQMCDOFRQURCRYHUI LQDCADOUERWY P D GRABUAYHOARUGHRMAWP VKBAP HOV 3URMAIRQVR D) HYDDDMROR H I HRMYHZHRAR | XMUH
SHIRG/ DH\XEMAMR \WHUMMVAKDAFRQARYP D BHFRP HIGDEDOMEHFDAHR  FKOQIHVIQFRQBWRY/RAKDAKHGIUHR FRP SIDGRHZ LW \WH SRIAHYRUSURFHEXUA/P D
GHAMIRDM

7KH&RP SDQ VP DIHP HOADXAXHGWWHH [ HAYHHWVR \WHE& RP SO0 W LQMCDOFRQURCRYHUI LOCADOBER WY D/R ' HAHP EHU ,QP DNQJ \KLVDARXP HARH
&RP S VP DIHP VG FUMUDVHVRIN B\ \RH&RP P IWHR 6SRQRI 2 DY) DARY/R \WH7 WD D &RP P IWRQLQ, QDO ROMRO, QAJUDAG) WP HZ RN
IUP HZRIN

VDG ROIWDMAP HIMKHERP SDQ VP DI HP HVEHIHYHAKDADVR * HAHP BHU WHERP S VIQMIDCFRNRCRYHUI LDGRDOUWSRGY) Z DVHIHAYHEDHGRQ
KRHFUMILID

7KH&RP S0 WVLQE-BHIG-ONDQWRY (DWW <RXQ / / 3 KDYHIXHG DO DRMBINRQ U BRWROWHH | HAYHIHWR WHERP SO IV LQMDCFRQARCRYHU! LCDQRLOOU-SRNY)
7KVUERWSSHIWRQSDH R \MVODQQOOWSRWRY) RP .
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5 HBRUAR , QGHSHOGHOS HIIMMLHG 3 XEQF$ FFRXQAQ) ) LLP
7RWHEVRANKRTHY DQGWHYROGR ' LWHRRY
R 7Z R+ DERY, QMW HO&RS

2 SIQRQRQ, QMLDOR RQARR YHJ) LQDQAD HSRUAQY

: HKDYHD@WMG7Z R+ DERY, QrHAY HOA&RLS IV LQMCDOFRQURCRYHUI LQDGADOWERWY DVR ' HAHP BHU EDHGRQFUMLID HABEDKHSLO, QMO RMRD
,QMIUDMG) WP HZ RINIMXHGE, WH&RP P MKHR 6SRORUQ) 2 UDQ] DIRY/R WH7UWDE D &RP P IWRY IUPHZRN \WH&2 62 FUMLUD ,QRXURSIQRY 7Z R+ DERY
QMR HOMRRS WHERP SO0 P OQEQHS LQDTP DAMIDOMSNV HI HAWHIQMDCFRQMRCRYHUI LCDGALDOWSRMG) DVR ' HAHP BHU EDFGRQWH&2 62 FUMLID

: HDORKDYHDXAWMS LOQIFFR EOGFHZ W \KHWBQELG/R WH3XEQF &RP S0 $ FFRXQINY 2 YHILIKVWARDSG 8 QAMGE\DIAN 3&$2 % \KHFRQRICDMS EDDGRH\KHHVR
WHERPSI) DVR ' HRHPEHU DG WHUHDMG FRORIEDAGWEM HOVR FRP SUKHOLYH QW LGFRP H \WRFNKREHYTHTMXWY DQGFDK | BZ VIRUHIFK R \RHWKUH
\ HWIQWHSHIRGHGG' HHP BHU DOGWHUHIDMG QRMYDQG RXUU-SRIWEDAG) HELXDW H SUAWHG DQXQDON LHGRIQROWHIRQ
YDUVIRJ2 SIQR)

7KH&RP SDQ VP DI HP HAYUASRUED! RUP DQBIQQ) H I HRMWHIQMDOFRQARCRYHUI LCDQALOOW-SR) DG | RUWDKAKP HAR \KHH | HFRAVHHWR LQMEDOFRQERO
RYHUI L(DQRLOOU-SRNG) LFOGHGLQWHIFFRP SO0 Q) 0 DDIHP HQV5 HERWR Q, QMDD RURDY YHU) LQOGADCE HSRINY 2 XUUGROUELOW MR H SUAWDQRIQRQRQWH
&RP S VLQMIDOFRURCRYHUI LD OSBRI EDHGRQRXUDXGW  HOUHDSXEQF CRFRXQIY [P WIIMMBGZ LWK\KH3&S 2 % D05 DUHUTXUH-GWR EHLQE-BHIGHQIZ LW
ASHRARWHERP SIQ LQOFFREDGFHZ W\KHS 6 | HIHIOHRXUM/ QY \/DQGWH CESTFTEG KBV DG U XOMRQVR - WHGE HRXUMIEYDQG( [ FKOQIH&RP P WRQ DG \WH
3&$2%

: HFRGBAWG RUDKGWO DFFR EGFHZ LW \WHWBEG/R \WH38$ 2 % 7 KRHWEELG/WNXUHWDAZ HSOQDGSHIRP \WHDXGVWR REEQU-DRIEG! DAKUIFHIERAW
Z KHMHUH | HRWHIQMDCFRQMRCRYHUI LGDQRLDOUW-SRINY) Z DvP DQEICHSLQDTP DMIDOMGHRNV

2 XUDQWFOGGRAEIGQ) DOXQEHMEEQ) R LOMCDOFRQMRCRYHUI LCDGADOFERWY)  DARAQ) \WHUMI\KDADP DMIDOY HINGHWH MV \KKMY) DOGHYDODAY \KH
GMIQDIGRSHDMY HIHAYHHWVR LQMODFRQARCEDHEROWHDMAXHGUMI DG SHIRIP LQ) \IKFK RKHUSURFHEXUAVDYZ HFRQUGHIG GHAHADY LOWHALURP IR © H
EHIHYHWDARXUDKGVBRYLG DU DRIEGIEDLY| RURKURSIQR)
" HIQWRQDQG/ P MMRQVR , QMUGDOR: ROARR YHU) LQDGADCH HSRUAQY

$ FRP S WLQMCDOFRQURCRYHUI LQDCA DO BRMGY LY DSURFHW G GHE\R SURVLGHUDRIEGI DAXUIFHUH DEQ) WHUHITEON R | LQOGADOSER WY DIG\KH
SWEDDAROR | LCOGADOWEMP HOVI RUH WLCDCBXUSRAY/LQCFFR EGRHZ W JHHDE CFRR-BMG CFFRXQI) SUCASOV $ FARP S0 WLQMIDCFRQARCRYHUI LGDCADO BRI
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\WIQAR 0Q HQMY Z KIFK Z HRZ QRUFRQUIRD WDW. RXGBFXAVHXVRRZ Q GLUHA® RUQALHA® P RIH\WDQD LQMNQWHWIDN7 KHSHIRQVHNQ) DQH HP SIRQP XWV
WBUIAHQAR\KH\DW CANRQR RUERDGR GUHRARLY\KDAKAK SHYRQZ LRV RDMKHAH\E R UAWURNRYY 7 KHSHYRQDOR P XWD HH\KDAIQ YIRIWRQ RUDMP SING YIRDMRQ
R WHHUAXMRNRY/ Z LAUHAXOUQ\KHDARP DIE WEQ/ HIR \WHKDA/R WRAN FDXMQ) \WH YIRDMRQWR DWWWRUWHEHH IWR DFKDUMEGIEHH IADY $ VDFREEGWRQR LW
Z OYHJ RUERDGR GUHRARYP D HNXMUHDRRIQROR FRXQHIXAQ) R \WHS 6 , QMOQDCS HYHXHGHYIFH WH ,56 \DIWARY \R\KHERDGR GUHARRYZ W UASHRAR RXU
TXOM IFDARQDVDS (, 7

, QFRICHANRDZ W DQH HP SURQIURP \WHRZ GHIKLS QP IWRUDAIQ RKHAMP H RUERDGR GURRYP D 1URP WP HVRWP HIGRBDHWHRZ QHYKLS TP IWIRURHRU
P RUHSHYRQYRUHQMYY DG G-RUDHWHRZ GHIKLS @P IWI RUDTRKHY SIRVIGHS KRZ HYHUWDAIQ. GHRDHZ L@EHH [ HAHDAR H MY KRTHYZ KR RZ QFRP P RQURAN
RAREDKDAVR WRAN DvOSSOFCE® LQH FHWR \KFK GHRUDHGRZ QHYKLS @P WDV GARUEHGEHEZ. QG SURMGHS I XUKHADAKHRZ GHYKLS @P WP D QRABHIGRBDGL
D\MUILYLQY H I HRAR\KAK LGRBDAH | LYHRUIHZ HULQR YLD FRXG RZ QRUFRQIMKARYHD RZ QLOWHDIJBIDM P RIHWDD IQYDOHR \KHWKDHWKHQRANMBEQ) 3URU
VRWHP RAILFDIRQR WHRZ GHYKLS P IWRXUERDGR GLHARLYP D BNXUHVKAK RIGRQ/R FRXQHD DN LADYIW
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XQEHWINQIVRUDI B HQVDAKHERDGP D GHP GHAHWOY RUDGYMEBILQR EHAR GHMP LGHRUHQKUHRXUTXD LFDARQDVDS (, 7 $ UHBFHGRZ QHIKLS 0P LW LACRAZSSD
VROQ SHYRQRUHQIMY Z KRHSHIFHQEI HRZ GHIKLS LOWKDB/R RXUFRP P ROWEAN RAVRBDWDUVR WA DV CSSTFCE® LVIQH FHVR KK GHRIDHERZ GHIKLS QP LYQID
KK WP HDVAKRK SHYRQIVRUHQIWMYY SHFHQBIHR \KDWW/R RAUFRP P RQWRAN RARIDKDUA/R AN Dv CESIFCE®! HIXOWRUI DOYEHBZ WHGHRHDHG RZ GHIKLS TP IWEXW
DO I XUMHUCFTXMUWROR \KDU/R RXUFRP P ROVIBAN RAMREOWDU/R \WRAN DV CSSOFCE® LQH FHWR KK SHIFHQEIHRZ GHIKLS R \KDUW/R RXUFRP P RQVIBFN RARED
\KOW/R RN Z LOEHIQYIRDWROR \WKFK RZ GHIKLS @P W

2 XUPKDWMUSURYMRQY | XWHUSUREIW
1 00 SHYIRQIURP BH{H LADE) RUFRQAKARYHD RZ QQJ CSSOLQ) FHMBQDMIBXMRQUKGVR \WHERGH WKDBR RAUMBAN \WDAZ RXTS UAKOVQRXUEHQ)
SFRHD KHE X@EHBHURY K R \WH&RGHRURKHZ DMHFDAVHXARIDORTXOM\ D/D5(,7 DX

1 00 SHYRQIURP QM HUIQY \KOWVR RXUMBRN L \KFK WU HUZ RXGE UAKOVOQ\KDUVR RAUMBRNEHQ) EHHIADD RZQGGE (HZHMDD — SHIRY
GHMP LGHGZ LMRAWH HIHFHVR D). XGVR  DAMEXIRD

$Q SHIRDZ KR IFTXU/RUDMP SWRULQMIB/AR CFTXUHEHH LADORUFRQAKAYHRZ GHIKLS R \KIWR RAUMEINWD/Z LGRUP D YIRDMOQ R \WHIRFIRQ)
WAAMANRQ/ ROWEQM HIIELOW DG RZ QHYKLS Z LAEHUTXLUHG\R JLYHZ UMK QRIFHR \IKFK HYHQWR XVLP P HADMD RU LQWHFDHR DSURSRHGRUDMP SAMGWIQLRIRD DV
GO @ VSURMR\KAK SURSRHERUDIP SAGWIQIRIRY DG SURYIGHXVZ W \KFK RM-ULG RIP DARQDYZ HP D UNXHMQRGHM GAMP LAHWHH I HRAR XA\ HURQ
RXUTXOW LFDARQDVDS ( , 7 7 KHIRUIRQY SIRYMRQY/RQWDOM HIELON DQGRZ GHIKLS Z LOXRAZESO L RUERDGR QUHRRLY GAMP LGHAKDAMWY QR BRI HULQRXUEHINQMIMV
VRDWP SWRTXON\ R FROMXHWR TXOM\ D/D5( ,7

3XXOQMR RUFKDWAU L DD WIQMHUR \KDUWA/R RAUMBAN Z RXG UAKONO\KDW/R  RUMBAN EHQ) EHHIADD RZGHGE IHZHMDD — SHIRQY \MAK WIQIHUZ LD
EHQX@DQG YR.G DG \WHIQMIEHEWIM HIHHZ LODFTXUHGR W KWLQVKAK VKDY |, QDEAMRY L D) SXSRWGWIM HUR \KDW/R RUMBANRUDD. RMHUHYHZ RXGGRAHZ VH
UAXOWODD SHIRQYIRDAY \WHRZ GHIKLS TP IWRNKFK RKHUIP IWAKEDKHGE! RAUERIGR AURARYRUQRXUEHQ) 2 FRHD KHEE XQHBHAWRY K R \WH&REHRU
RKHZ \HIDOQ) \RTXOM\ D/D5 (7 \KHQWDADXP EHUR VKDY URXQEHG XS \R\KHQHIWZ KRBIVKDUH \KDAZ RXEB FDXVHVKAK SHYRQWR YLRIDM VKA UKMANRQY Z LOEH
DARP DIFDD WO HIHG\R DOGKHBE,  DWKWWRAMHH FOMYHEHH IR RGHRUP RUHFKDUMIEGIRU DQ] DARQAHBRMGE, XVDQGWHLQAMGHEWIQM HAHZ LOTFTXUHQR
W KWLQVKFK KDWY 7 KHDARP DINF WD HUZ LAEHH | HAMWHDVR \WHFRHR BXMGHVROWHBMGHV A SURMRWHCEDMR \WHSXUSRIMG DO HURURKHUHYHAKDABAXOV
LQDWEQM HARWHWKAS QG YIGHIG RURKHIGMMEXNRD SCIGR WH SXUBRWG UHFRUGWADQM HHH SURME RUGMARYHY \WDAKH\KDUAYKDG EHHQ DARP DIFDID DM HIHGVR D
WKWDY GHAUBHG CERYH P XWAEH U-SDIG VR WHWWKWMH XSRQ GHP D05 | RUGMUBXMRQVR \KHFKOUMEGIEHZH LADY B\ \RHKWA, | \KHWEU HAR\RHWKMADY GAFUEHS CERYHLY GRV
DARP DIFDD HIHAYH IRUDQ. UDRQ R SUYHMRDWNROR \WHOSSOFIEBIRZ GHYKLS AP IWRURXUEHQ) *FRHD KHTE XQ@EHUBHARY K R \WH&RGHRURKHZ MHI DA
RTXOW\ DVD5( ,7 WHRXURKDWMUSURYLGHAKDAKHWIQS HUR WH\KDUA/Z LOEHQX@DOG YR.G DG \WHIQMIEHE WM HIHHZ LODFTXUHGR W KWLOVKAK KDY

BKOUH/R VRN \ADQU HUHGVR\KHWKUNHDUHGHHP HER | HIHG I ROVDBIVR XV RURKUGHLIQHH DADSUFHSHAKDIHHDOORWHOWHUR  WHSUFHSOIGE, \WHSXUSRWMG
UHFR BB HIHHI RARHKDUY RU L \KHHYHARDABXERG LOWHWDOW HAR \WHWKUNEG GRAQYRYHD SXUAKDHR VKA \KDUA/R \KBAN DAP DUNHABUFH \KHOWB-SRIMG\DBY
SUFHUSRIMGROWH1 < 6(  RURKHUCSSIFCEGIH AKOQIH ROWHAD R WHHHAZ KUFK UAKGMGLQWHWEQM HUR \KAK \KDUAVR BFN\R\WHWAVDOG \WHP DINAABUFHRQ
WHEDMZ HRURXUGHWI GHHIFR-BWAKRK R HU: - HKDYHWH W KVWR CFRHBAGBKAK R | HUXQADMHVIKUNHKDARTWHVKDUA/R KRN KHIS LOWHVWKWABX U XOQAR \MH DX/
AVPXWHGEHBZ 8 SRODVIBIRXY \WHLOMBNR \WHAKCUMEGIEHH LADY LOWHKDBAARG\MP LD/ WHVIKWAHP XWAMMEXMWHGHABRHB/R \WH\DBIVR WHSXUSRWG
UHFR GO HIHDOG D AYLGHIBY/RURKHIGAMUBMRY KHISE! \WHWKUNHZ LW UASHAWR VKA VKDUA/R  \WRAN Z LOIEH STIG VR \WH FKDUMEGH EHH LALDWY

J ZHARQRMEXA WHKDBY WHWMAMHP XWWVZ MKQ A VR BHFHYIQ) CRIFHIURP XVR \WHWBQM HUR \KDUAY R\KRHWKWANHDKH VKDWY R D SHYRQ RUHIMY
GMIDMEE \WHWKMAMZ KR FRX@ RZ QWH\KDUWY Z WKRAMRDWY) \WHRZ GHIKLS @P LWRNAK RKHUTP WDVHAMEQKHGE. RAUBRDGR GUHRRLY $ [ \WMUNKDAHKWAH
P XNEMUEXM VR \WH SXUBRIMG UHFRLG WD HIFHDQOP RQAHDCORWWHEWHUR WHSUFHSOGE \WHSXUERWG
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UHFR GO HiHHI RARHWKDUY RU L \WHHHAZ KUK UAKEG LQWKHWIOM H AR \RHWKWAR.G RAQYRYHD SXURKDHR XA VKDL DAP DUNHABUFH \KH OWB-SRIMG\DBY SUFH
WBRUAMGROWH1 < 6(  RURKHUDSSIFCEGIH AKDQIH ROWHAD R WHHYHAZ KUK UAKXEMGLOWHWEQI HUR \KFK \VKDW/R WRRN\R\WWHWKVAVDDG WH\DBY SURFHHDY GHAR
FRP P IWRQVDQGRM-UH SHOHVR \OB! UFHYHGE \WHWKWYRUWHKDUA $ Q. GHADBY SURFHHB/IOH FHWR \WHIP RXQABD CEGIVR\KHSXUSRIMG UHFR G HIHHZ L@EH

[P P HADMD SOGVRWHAKDUMEGIEHHADY WRIHKM-LZ W00 GYIGHIG/RURKHIGMMEXNRQAKHIRD , QEAMRD LI SURMZAVRYHY Bl XVAKDAKOUW/R WRAN KDYHEHHD
DU HUHG VR DMKANKAK \KDUAVR RN DBHVRTS B DSXUSRIME UHFR GO HIH \WH\XAK \KDLY/ Z LAEHGHP HE\R KDYHEHHQARTSRQEHKDD R \WHWKWADG\R\KHH MW

KDARH SXUSRAG UHFRLGWBOU HIHHUHAH YHS DO P RQVRURUIQUASHRANR  \KFK \KDUAAKDAY FHHB/AKHIP RQAKDAKAK SXUSRIMS UHFR G\ HIHZ DVHMNBG\R UFHYH
\IFAK H FHW P RXQIP XWEHSDIG\R \WHVIKAHXSRQGHP DQG 7 KHSXUSRIMG EHCH LADOADOM HIHHRUSXUBRUAMG UHFR UG\ HAHHKDY QR U KWIQWHVKDUAKHS B, \RHWWKRH
7 KHKWNHZ LOEHGAIDMGE. XVDQGZ L@EHXQH LADMGZ W XVDQGZ W D SXUSRWG UHFRGWIW HiHHRUSXUSRYMG EHCH LADOAIOW HIH 3URAR\KH\OBIR DQ
\KOUAVE, \RHWKWAMBHWKMHZ LOUHFHYH [QWKWYRAWHEHH LADY  DIEYIGHIBE/ DG RMUAMUBARQ/SOGE. XVZ W UASHAAR\WH\KDUA/KHIBLOWKWDQGP D DOR
H HAVHDDYRMY WIKWZ 1WA SHAARVMHVKDUAY KHIBLOWKUZ KRHUWKWZ L@EHH HIRVHG I RAWHH FOMYHEHH IR \WHRKOUMEGIEHHLIADY $ Q GVIGHGRURKH
AMUBMRQSOG SUR MR RUGVARYHY \WDAKOWA/R RN KDYHEHHQWWEOU HUHGVR WHWKWZ LOEHSOGE. WHUHASIHAWR WHWKWARHXSROGP 006 $ Q. GYIGHIGRURKHY
AMUBMRQ DR HE EXVXENGZ L@EHSIGZ KHY GAHR WHWKWAH
6XEMANRO D @QGAY. HIHRANHDVR WHEMWKDAKRHKDUA/ KDYHEHHOWIQU HUHG AR WHVSKWAKHVIKVMA Z LEKDYH\KHDARRUIMY. DAKHWKMAHIARBIGVAUANRD

1 RUAAQGD/YRGO) YRMADWE DSXSERIME UHFR GO HIHHSUR MR RAUGVARYHY \RDARHVKDLY KDYHEHHQWIO HUMHG R \RHWKVADG
1 R U-FDWARH YRMLQDFFR EDGRHZ WOKRHGMLA/R \WHVKURHIAMY | RAKHEHH MR \WHRKOUMIEGIEHH LAY R \RHWKWY

+RZHHU UL Z HKDYHDDHIG \SNHQLLUHYHYE® CRNRY \WHQWHWKWAHP D GRABAAQE DQG BFDXARHYRM

.| RAUEBROGR QUARYGHMP LGHVIQI RRG | DM \KDAD SURSRHEWEOW HUZ RXT YLRDMWMWHUAXIRNRQY RORZ GHYKLS DOGWIM HUR \KDW/R RUMBFN VHVRK LOWH
PO WHEROUGR QUHRARLY Z LADENHVXAK CRNRQ DVIVEHHP VDGYMEBIVR UH XVHVR JLYHH | HAVMR ROVR SUYHQAKAK WM HU LFOAQ) . EXWRMIP DWMGVR FDAQ) XAR BHEHP
WHVKDU/R WRAN. B XMQJ VR ILYHH [ HAAR\KHWDQM HJRQ RXUERRW RULQUNMNY . SURFHHEQIVR HIVRQWHWEQI HJ

(YHY ZGHR PRAWID  RUKRK BZ HUSHA-QIIHD/UTXUBGE. \WHERGHRAKHU XDINRQ/SURP XODMGWHIXGEU R RAUMERN ZIWMQ @ VO\MMHHEG
R HIFK \B CEGH\ HOU LV UATXLUUHGVR JLYHXVZ UMK QRIFH WEAMY) \WH(EP HOQG DEAMWR \KFK RZ GHUWHQ® BHUR \KDUWR RXUFCBMIDIREN Z KLFK KH \KHRUWEHCH LADED
RZ Q/DGDGHAUSINRQR \WHP DOGHILQZ KUK WHVKDUA/ DUHKHIS ( TR WKAK RZ GHAKDBURYLGHXVZ W \KAK DEAWRIOQ RP DIRQD/Z HP D BIXHIMQRGHAR GAMP LCH
WHHIHRAML DY R \XFK BHH LALDORZ GHYKLS RQRXUMBIXYDVDS ( , 7 DGR HOXUHFRP SIOFHZ W WH DI J U DAMVKOUHRZ GHIKLS @P LW, QOEAWRY HIFK WHANKRGEHAKDD
XSRQGHP DG EHUATXLUHGWR SURMGHXVZ W KK LQ RUP DARQDVZ HP D WX I RRG | W LQRGEHAR GHAP LGHRXUMEBIMVDVYDS ( , 7 DGR FRP SO Z W WWHUTXUP HOV

R O\ LQJ DAKRUNY RUIRYHP HMBODAKRUMNY RAR GAMIP LGH\XFAK FRP STOGFH
7KAHRZ GHIKLS QP IWFRXGGHDY  GH HURUSUHYHAD\ADQUOANRQ RUD FKDQI HLQ FRONRONDAP LIKWQYRYHDSUHP LXP . SUFHI RAKHARP P RQWRAN RURKHZ MHEHLQ

WHEHWNQMIIVR \RHWRANKRTHY
&HIMO3RMMRVR WHO * &/ DJG7Z R+ DUERM&KDUMIDOG Y% @7 V
7KHIRTBZ Q) \XP P DY GAAUSWROR AHIBLOSURYMRQ/R WHO * &/ DQGRXURKDUMIDOG B\ @F VERHYGRABXUSRIMR EHFRP SBIMDQG LV \XEMAMR DG TXOQLHGLO
IWHIMHVE, UHHHIFHVRWKHO * &/ DQGWHDRNOOSUIRMMRYVR RAUFKDUAUDQGRXUR @7V
2 XU%ROUGR ' LWHARY/
2 XURKDURUDQG B\ @7 VSURYIGHWDARHQ®P BHUR QURRYZ HKDYHP D EHHIMEQKHGE! RUERDGR QUHRRYEXWP D RAEHOWAKDQWHP LGP XP QP BHJ
WITXUGE WHO * & QRIPRMWDD 2 XUR @ZV
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PAUMO® SIRVMGHWDA) YOFDR PD EHILGGRI® B DP IMUMWR \WHUP DQQ) GUHRRY $ Q LQAYIGOCHDRMS\R | LOWRK YOFDER Z LAOHYHXQMKHGH W00
P HIMY R WRANKRTEHY DG XQID\KFFHARULY GX® HBRWG OQG TXON LH/

3XUXOQMR RXUB @7 V HFK R RAUGLHARLYLVHBRMGE. RXUFRP P ROWBFNKRTHY HOMBHGWR YRMR VHYHXQMDKHGH WIQQXOCP HAMY R WRANKREHY DG XQICKLY
RUKHAKFRHIRULY X HBRMSD0G TXOM LHG + REHYR \KDW/R FRP P RQWHAN Z LKDYH QR W KVWR FXP XDMYH YRICY [QWHHBRIROR GUHRRLY &RQHTXHO® DWLFK
DOQXOCP HHMY R WRANKREHY \WHKRTHYR DP DRI R \WHWKDWR FRP P RQWRAN HOMGBGWR YRMZ LOEHCEGIWR HPRAITR RXUGLHARLY + RZ HYHJ RAUA @ VSURYIGH
KDMOQWHHHIWDAKHERP SDQ V6 HUABY GHAMP LGHAKRDADYR WHUHFRUG GDM I RARHWEFNKRTHMIP HAMY WHQ®P BHUR QRP LGHVH FHBAKHQ® BHUR AUWRRYAR
EHHBRMS \MHGUHARLYZ L@EHHBRMGE, DSOUDIMN R \WH YRAM/FDIDADP Y R \WWRANKREHYGXO FDIBGOUE DV KIEK DTXRXP LY SUHON, QVKFK FDVH HIFK WKDUHP D)
EHYRWGIRUD/P 0Q LQAYLGOW D/AKHHDHAUHARYWAR EHHBRNG DG | RUZ KRHHBRIRQWH\KDUHLY HMMBG\R EHFDW

S5HPRYDR ' LHARWY

2 XURKDWWUSIRN GV WWDADQUHRRUP D EHUHP RYHS Z W RUZ WWRXWDXH RQ® B WHDN WP DAYHYRMR \WHKRTGHYR KDY HQW@BG W FDXMD/ABDIAK R \KILB/R
DOKHYRM/R FRP P RQWRFNKRTHY HQI®G \R EHFDWWI HHDD LOWHHPRNRQR GUARRLY 7 KLVSURVMRQ Z KHQFRXSBGZ W WHSRZ HIR RAUERDGR GUHARY\RI L@

YOFOCAH/RQWHERDGR GURRLY SUHFOGIMRANRTHYIRP WP RYLQ) LGP BHOMAWRRYH AHBAXSRQD\XEWEQIDCDH WP DAYHYRMDQG | LGIXQ) \KHYOFDGHHY
FUDMGE. KK WP RYDOZ W \WHURZ QQRP LGHY

YXMOHN & RP ELQDARQY

8 QEHO * &/  AHMEIQ® BXMCHNVARP EQDIRY/  LGFOGQ) DP HIHJ FRORIGDIRY \KOWHH FKOQIHRU LQRHYSQALRP WEGFHY DO DAFAMBO HURUMKXOFHRU
WO LEDNRQR HIXUW VHRXUMEY EHE HHDDO DY @G AR SRUDRQ DQG DQLOMIMAG HRNKRTHU GH LQHGJHIHIDI DV SHIRQZ KR EHHLADD RZ Q/ GUHA® RU
(EWR® RUP RMR WHYRIMY SRZ HUR \WHFRSRIDIRQVRAMBRESQ) YR WHAN RUDQDH LIDMRUDARADAMR \WHFRSRIDIR)Z KR DATQ WP HZ MMOQWHER \ HU
SHIRGLP P HADAMD SURMR\WHAMLQTXHARY Z DAMHEHH IAD0RZ GUR RUP RIHR WHYRI) SRZ HUR WHWWHQ RAMBEQ) WRFNR WHFRSRIDINRQ RUDQDH IADMR
\XFK DQLQAM MM WRANKREE-UDUH SURKLEG | RUILYH\ HOLW D \MMHP RUAS-FHNEDMRQZ KUK WHLQAAMG \MRENKREHUEHFRP HY DQLQMIAXNG WRANKRIEU 7 KHO\MU DQ
KK EXMQHVFRP ELCDIRQP XWEHUHFRP P HIG-GE\ WHERDGR QURRYR \KFK FRESRIDMRQDGOSSIRVHGE! WHD LUP DAYHYRMR DABDXY R WHYRM/HON@G\R
EHFDME KRTHYR RAMDDEQ) YR KOUWVR WRANR WHFRSRDIRQDG  \ER\MUG/R \WH YRAVHONBGWR EHFDME KRTHYR YR WRANR \WHFRSRDIRQRKH
WOQ\KDUWKHTSE, WHIQMMMMG WRANKRTHZ WM Z KRP - RUZ W Z KRHDH LIDM WHEXMQHWFRP ECDNRQMR EHH I HAMGRUKHTSE. DO LADMRUDARADMR \KHIQMMMG
IRANKREEHU XQBW [P RQ) RMHUFRGAMRYY \WHFRUSR DRIV FRP P RQWRANKRTHY WHFHYHDP LQP XP SUFH D/GARUBHGIQWHO * &/ | RAKHUMKOUADG\RH
FROUGHIDIRQLY WHFHYHELOFDK RUQWH\LP HIRP DV/SUYRAM SOGE WHLQMMMGRINKRIEHU RUMWAKDUWAY

7KRHSIRVIMRQ/R \KHO * &/ GRCRAZSSD KRZ HYHJ R BXMGHNFRP ECDIRQAKDADHISSIRYHERUH HP SHGE. DERIGR GALHARY SURMR\WHP RIMBRHNDMRY
Z KK WWHLQM MG WRANKRTHUEHTP HOQLOMAXAG WHANGRTHU 2 XUEROGR GUHARYP D SURYLGHWDAWH ERDLGY DSSURYDOY \KEWMAMR FRP SIDGFHZ W DD WP VDG

FROGURY/GHAMP IGHGE, \WHERDG , QDEAURY LOWHIXMHRXUERDGR GUHARYP D B\ UAROMRQH HP SABMCHVARP BQDIRQYEHE HOXVDQG) RKHUSHIRQ
SURYIGHE WDKK URROMRQLY DERSIME SURNR WHP RINB-FHWEDMRQZ KUK \WH DSSOFEBHLQMBMME WRFNKRTHUEHARP HY/ DR LQMIMMG WRANKRTHJ & RQHTXHQ® \KHILYH
\ HOUSURKUELAWRQ DG \RHVKSHLP DNVRUMY YRMUATXLLAP HOVZ LOCRAZESD \R EXMCHNFRP ELCDINRQY EHE HOXV DG VKK SHIRQY $ VDUAKOVD) SHIRQGHAUEHGERYHP D EH
CEGIVR HQMULQR EXMGHW AR ELCDIRQYZ WK XVAKDAP D GRABHIQ\WWHEHNQMBR RAUMBANKREHY Z \RAWRP SIDFHE! XVZ W WH\XSHP DNRUMY YRMUTXUHP HON DG
RMHUSIRVIMRQVR \KHEMM

7 KHEMQHVFRP ELCDNRQWEIMAMP D AVARXUDIHRNHY I URP W LQJ) \R CFTXULHARQURCR XV DQGLGRBDHWHGL I LEXAV R ARQKP P DAY D) R1HJ
& ROARISKDLHS FTXIMUWRYY

7KHO * & SIRVIGHVWDMRTHYR 2 FRQIROKOWY R DO DU GG AR SRIDIRQCFTXUHELOD: FROQMROKIHIFTXMURG KDYHQR YR WKWH AHSVWRWHH \WMOA
DSSIRYHGDADVGHADCP HHMY R WRANKREHYE, \WWHDH LUP DAYHYRMR ER \MLG/R \KH YRM/HIMBGVR EHFDMRQWHP DIRU H FOQQ) \KIW/R RN LQDFRSRIDIR)
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[QUASHAWR ZKIFKDQ R \WHIRTRZ 1Q) SHIRQ/LY HOMBG\R H HRVHRUGUHAAKHH HIAVHR WHYRIY SRZ HUR \IKFK \KDWVIQWHHDRNROR GQUARY  DSHIRQZKR

P DNH/RUSURSRH/AR P DNHDFRQMROKDHIFTXAMMRY  CQRILIAHUR WHFRSRDIRQRU  DRHP SR HHR WHFRLSRIDARQZ KRLYOOR DALHARUR \WHFRSRIDIRY 2 &RNRO
KDWY/ DUH YR \KDBVR WRANZ KUK UL D)J WD DM Z [\K DTRKHAKAK VKDW/R RN SUYLIRA® CFTXUHGE \WHOFTXUWHJ RUQUASHAR Z KUK WHIOFTXUUHULY CEGIVR

H HAVHRUGLUHAWKHH HAVHR YR SRZ HJ H FFSWRBO B\ YILWHR DUAYRTEGISH \ - Z RXTGHUMBIWWHIFTXUHAMR H HVHRUAUHRARHH HRVHR YRIQ) SRZ HULQ
HBRMY AURRYZ MMORHR WHIRTBZ 1Q) WQIH/R YR SZHJ $ RGH\WMOX RUP RIHBAWBWWWIQRGHWLG % RHWILGRUP RIHEXWBIW\KDQDP DU RU & D

P DVRLMY RUP RIHR DIDYRMY SRZ HJ & RQAROWKDLHY GR GRACFOGH\KDUAAKDANHIFTXLCQ) SHYRQLVAKHHMBG\R YRMD/DUAKOR KDAQ) SUYRXAG REMCHS WRANKRTHJ
DSSIRYDDS$ 2 FRQMROWDHIFTXMURY P HIQAKHIFTXMMWROR FRQAROKDURUR \WHSRZ HAR QURAMHH HAVHR YR SRZ HJR FRONROWDUAY \KEMAAMR FHYEO

H A-BURY

$ SHIRQZ KRKDYP DEHRUSURSRH/VR P DNHDFRQUROKDUHCFTXMMNRD XSRO\DINM CAMRQR FHMBQFRIEMWRY LFOQQ) DOXQEHING) \RSD. H SHOAVDGP INQ)
D02 CFTXLLQ) SHYRQWBAP HOVDVGHAUEHGIQWHO * &/ P D FRP SHORXUERDGR GUHARYAR FOTD\GHADCP HMY R WRANKRGHY\REHKHBZ MO @) VR GP DGR
FROUGHMH YR WIKWR \KHKDUAY || GRUATXHWWRUDP HHIY VP DEH WHFRSRIDARQP D WHD SUHAMHTXHARQDAI). WRRNKRTHY P HANY)

1 YR UJKWDUHQRAZESURYHE DARHP HAMY RULL WHIOFTXUWQ) SHIRQGRAYRAGHIYHUDD? CFTXLY SHYRQWEMP HOVDVUATXUGE. WHWEMAM \KHD \VEMPAR
FHVZQFRQEWRV DG AP MBIR)Y WHFRSRDIRQP D UHHP O) RUDTR WHFRQUROWDUY H AF-BARRHI RUZ KLIFK YR UIKWKDYHSUYRA® BHHODESURYHG IRUIDU
YDOHGAMP LGHS Z IR DGR WHIEHFHR YR UJKWI RAKHFRQUROKDUY D/R WHEMR WHOWWARQMROKDUHIFDMMROE \WHIFTXUWHURUR OO P HIMY R
RANKRCEHY DIZ KLFK \H YR WIKWR \KAK VKDY DUHFRQUGHIHG DOG QRATSSURYHG |, | YR UKW RUFRQUROVKDUA CUH CSSURYHG DADRANKRGEHY P HAMY DG \KH
CFTXUHUEHRP HVHON@G\R YRMDP DVRUMY R \RHVKDUY HON@G\R YRM DORM-UMERNKREHYP D H HIAVHOSSUIMIOUWKW 7 KHIDUYDOHR \RHVKDUY DY GAMP LGHG | RU
SXERHVR \WAK CESUIMIOUWKWP D GRAEHGWAKDWWHKLI KHWBUFHSHAKIUHSOIG R, WHIFTXUHULQWWHFRQUROKDUHCFTXMANRY

7 KHFRQAROKDUHCFDYXOMUWRQWIMMGRVCRAZSSO W \KDUW/CFTXUHGLQDP HIHJ FRORICDMRQRMNKIUHH FKOQIHLL \WHFR SRIDMRQLY D SOW \R WHWIQLRNRQRU
DFTXMMRQYCBSIRYHERUH HP SMGE. WHRKDWMIRUB, @7 VR WHFRSRIDIRQ

2 XUB\ @7 VARQEIQDSIRYIMRQH HP SN 1URP \WHFRQUROKTUHCFTXMUWRQWIMDQ  DOGDOIFTXMUWRY/E, 0 SHYRQR KDBWR RAUMBAN 7 KHHLYQR
DAKUIFHWDAKAK SIRYMRQZ LEORAEHIP HGHGRUHIP LQDAMGDAIY WP HLQWKHI XM
GXEWE

6XEN® R 703 R \WWHO * & SHPIWDO DY @QGFRERIDIR)Z M DFDWR  HIXUN VHRXUMAY U MG XQEHMH( [ FKDQIHS PATGE DABDXWRUHLQG-SHIG-W
QAURRYAR HPRAMR EHVEMANE. SIRMMRQLQIWFKDMWURUE, @7 VRUDUAROWROR IWERDGR QLHARYDQGCRE MEAQ) D) AR SIRMMRQLQWHRKOWURUE, @7 V
\ROQ RUDOR |LYHSURIMRYY

1 DFDWMI HEEROG
1 D\E R \MLLB/ YRMUATXLL-P HWRUUP RYIQ) DALRRU
1 DUANXLHP HOAKDAKHQ® EHUR GUHRRYEHI L HSRWD B YRMR WHAURRY

1 DUHNXLHP HOAKDADYCFDR ROWHEROGEHILGGRI® B\ WHUP 0QQ) GUHARYIQR | IFHOGE RAKHUP DQEHUR \WHIXOMP R \WHFDWVR AURRYIO
Z KIFK WHYCFDR RAPXUG DOG

t DP DNVRUMY BHPXULHP HFQVRUWH DAY R DVSHADCOP HHY R WRANKRTHY/
2 XURKDIMUSIRN GV \KDASXUMXOQAR 6 XBEW®  YOFDHHRQWHERDGP D EHILABGRQ® B \WHD WP DRYHYRMR DP DNUW R WHUHP DQQ) GUHARY/IQRILIFH

HYHQL WHUP DQQ) AURRY R RFRQINMMDTXARXP DGO GURRUHBRAMG\R | LOD YDA \KDIDHYHI RAHUP DGEUR WHIXOMP R \WHAUHRRKLS [QZ KIFK
WHYDFDGR. RAPXUHG 7 KURXIK SURYMRQYLQRXUFKDWUDOG B, @ VXQUADRG\R 6XEN®!  Z HOHIG
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UANXLUHWHD LUP DAYHYRMR \WHKRTHYR CRABW\KDQ\E R \WLLG/R DTR \WH YRM/HMBG R EHFDWRQ\KHP DRI RAWHUP RYDIR 0 GUHRRUIURP \WHERDUG Z KIFK
WP RYDCY |@EHDIRZ H3Z W RUZ DKRAWDAOH  YHIWQWHERDGWHH FOMYHSRZ HARI L[ WHQ® BHUR GURRNKISVDG — UATXLUH XQBAWFDEBGE, \WWHAKOLP DQR \WH
EROG AH H HRAWHR | IFHU SUMGHMRMHERDGR AURRLY \WHZ UMK UXHIR WRANRTEHYR QRABIWWDQDP DN R DIDAH YR HONBG\R EHFDXADAKAK D
P HHMY \R FOGD\SHADCP HHMY

0 HAQIVR 6WANKRTGHY

3XWXOQAR RXUB @Z V DP HANY R RAUMBANKREHY| ROMHHBRMROR GUHRRLY DQG\WHWIQLAMROR 0D EXMQHNZ LOEHKHIS DOROM RQDEMDIZEDAKHWP HVAA
B RUERIGR GUARY , QDEAWRY \WHRKOLP DOR WHERDG AAH H HRAWYHR | LFHU SUMG-OARUERDGR GUHRRYP D FOBD\SHADCP HAMY R RXUMBANKRTHY 6XEMPN
RWHSIRVIMRQVR RXUB @ \V D\GHADCP HANY R RAUMBFNKREHYZ L@DOR EHFOBGE. WHVHFUABY XSROWHZ UMK UIDXWR . WHRENKREHY HMBG\R FDXMRABIWY
\WOQDP DVRUMY R CEDRH YR HMBG VR EHFDMDAKHP HANY)

$ P HIGP HOMR 2 XU&KDUMJIDQG % @V

([ A-BWRULP HIEP HONVUHDMG\R UP RYDCR GUHARLY WH UKMPNRQY/RQRZ GHYIKLS DOGWDOM HUR \KDL/R RXUMEBAN COGWHUTXUP HOAR D\ER \KLLG/ YRWMI RU
P HYP HFOMRWHHSIRMMRYY HIFK R Z KLFK BTXUHWKHDH LUP DIYHYRMR \WHKRTHYR QRABWAKDQ\E R WILG/R DIDAKH YR/ HMMBG\R EHFDWNRQ\WHP DAWUDG \WH
DSSIRYDCR RAUEROGR QUHRRY  RXURKDIMIP D EHIP HBHGRID Z W\KHOSSIRYDCR WHERDGR AURRYDQGWHD| LUP DAYHYRMR \WHKRTHYR DP DMUMWR DOR
KH YR HMBIG R EHFDWNRQ\KHP DAL

2 XUEROGR QUHRARYKDYWWHH FOMYH SRZ HAMR DERSWDSMURUUHSHDODR SIRYIMRQR RXUB\ @ VOGWR P DNHQH. B @7V, QBEAMRQ RAUMKANKRCHYP D DEMURY
UWSHDQ SRYIMRQR RXUB @ VOGDERSWIHZ. B @y VU B \XFK BIMUIDNRQ UW-SHICRUDGRSWRQLYDESURYHG R WHOH LUP DAYHYRWMR DP DNRUMY R \WH YRMY HON@G\R EH
FDWARQ\WHP DL

" IMROMRQR 7ZR+ DLERW

2 XUGMWRMRQP XWAEHESSUIRYHGE. DP DVRUW R WHHOWMHERDGR QUHRRLYDQGWHDH LUP DYHYRMR KRGHYR QRABIW\KDQDP DMUMY R DOR  \WH YRMVHQNV@G
\R EHFDXARQ\KH P D

$ GYDQFH1 RAFHR ' LUHARUL RP LCDARQVDQG 1 HZ 96MGHW

2 XUB\ @ VSURYLGHWDZ 1W ASHRAMR DQOOCP HAMY R WRANKRTHY GRP LQDIRQYR! LAY | RUHBRIRQ\R \WHERDGR . GUHRRLYDQG\WHSUIRSROCR RKHU
BEXMCHMB EHFRQIGHGE, WRANKRTHYP D EHPOGHR®  SXOOQMRRUCRIFHR WHPHIMY B\ RIDAMWHAURIROR RAUERIGR QUARARYRU B\ DUWRANKRTHJ
ZKRZ DVDWHNGRTHUR UFRGERK DARHWP HR JIYIQ) KLY QRIFHDQGDAMHWP HR \WHP HANY DOGZ KR LVHIMNGBGWR YRMDARHP HAMY ROWHHBRAIROR GLHARLYRURD
WHSUIRSRDCR REHUBXMGHW DYWHFDAHP D EH DG KDY FRP STHGZ VW WH DBYDFH QRIFHSURYIMRQAHWRW LQRXUR, @7 V

© W UASHRAR\SHADOP HAMIVR WERNGRTHY RID WHEXMGHISHAL HGLORXUGRIFHR P HAMY P D EHERIKWEH RIHWHP HAMY) 1 RP LCDIRQVR LQBYIGOY
IRUHPRRQ\WRRUEROIGR AUARYPD EHPDHR® B\ RUDMHGALHAROR RAUERIGR QUARYRU  SIRVIG-GWDMHERIGR QURRYKDYGHMP LGHG\WDV
QAURRYZ [GEHHPAMSDAKAK P HMY B\ DWRANKREHZ KR Z DV DWRANKRE-UR ARG ERK DAKHWP HR JLYIQ) KLY QRIFHDQG DARHWP HR \WHP HAMY) DQGZ KRLY
HUMBG\R YRMDAKHP HAMY DQGKDYFRP STHSZ WK \KHDGYDFHQRIFH SURYMRQAHWR W LORXUR @7 V

$ QMVENHRYHU( 11HAWR & HUBIQ3RYMRQVR 0 DU @QG/ [ DGR 2 XU&KDUMIDQG Y% @7 V

2 XURKDURUDQGE, @7 VOQG0 DY @QGAY. FROEIQSIRYMRQAKDAP D GHDA - GH HURUSUHYHD FKDQI HLQ FROURCRURKH M AIRQWDAP LIKWOYRYHDSUP LXP
SUFHIRAKDUW/R RXUFRP P RQWRAN RURKHZ VHEHIQWHEHWQMBMVR RAUMBANKRTHY LFXAQ) BEXMCHNVFRP ELQDNRYSIRYIMRQY \XSHIP CNRUMY YRMUATXLUAP HQWDOG

DOYDGRHGRIFHUBNXUHP HQVI RUGLHRARUGRP LDIRQY DG WRANKRE-USURSROY / INHZ [VH L WHSIRYIMERQIQWHE @7 VRS RAWR WHFRQAROKDUHIFTXMMRQ SURYIMRQ/
R WHO * &/ ZHHUWWAQEGRUL Z HZ HHVWR RONQRWHFDWI LHZEROGRIRKHUSIRMRY/R 6XBN®!  WHHSIRYIMRQ/R \WHO * &/ FRXGKDYHVP LOUDQMEN-RYHJ
HIHW

( [ FOMYH) RXP



(;+,%7

2 XUB\ @ VSURYLGHWDAXQBAWW Z HARQHIARD Z UMY \RWWHVHBRIRQR DQOEMIDAYHIRXP  WHELLIPXWE RAWR IY/ORP RIA&LW 0 DY @QG RU L \WDNRXWERHVGRV
KDYHMUMGRNRD \RHS QAMGEVBMY' UG RAWRWH' [MURAR 0 DY @G %O0WP RH' LYIMRQ \KDOEHWH\RBIDQGH FOMYHIRXP |RMWHIRTRZ Q) OQ GHIYDAYH
CRMRQRUSIRHHAQ) BIRIKWRQEHKDD R 7Z R+ DERY D) CAMRQDAHWG DFDIP R BUIFKR 0Q GAWRZ HGE D) R RAUGUHRRYRUR | LFHYRURXURKHHP SB HHAR XV
RAR RAUMBANKRTEHY D0 CRMRQDAHIY DFDIP DIDQXXVRUID R RUAURRYRUR | LFHYRURXURKHUHP SR HAVDUMCQ) SXYXOQARDQ SURYIMROR WHO * &/ RURXU
FKOMURUE, @7 V RUDQ CRMRQDWHWY DFDP DIDQXMXVRIDD R RAUGLHRARYRUR | LFHYRURXUHP S HAAKDAY JRYHIHGE: WHLQM DO DLW CRANCH 7 KYAREFHR
IROP SRYMRQP D QP IMDWRANKRTH VMWV R B DFDIP [QDMAADN RXP \WDAKHWRANKRTHUEHIHYHYLYI DYRITEGH RIGVSXMY/Z W XVRURUAURRY R LFHYRU
RXHUHP SR HYV ZKIFK P D GVRXUIH@Y \KWDI QKXY DQG RXUGLHARLY R LIFHYDQGHP SB HV $ GMEDAYHD L DFRAYZ HHR I LQGWHHSIRMRQVR RXUR @7 V
|(TSSIFCEBIVR RUXGH RIFHEBILQUASHWR RHRUP RUHR \WH\SHAL LHGWSHYR CRIRQVRUSIRAHHAQIV Z HP D LGRXUDBAMRDOFRAVDARADAMG Z W BARONQ) \IKFK
P DALY LORKHUMUNGRNRYY Z KIFK FRX@ DGYHYHD O HFANRXUBXMGHN | LCDCRDCFRBARORUAKWR RSHIDIRYY

,QG-P QULFDARQDQG/ P MMRQR ' LLHARDAIDQG 2 HILEHM]/ LCELOW

0 DY @XEAY SHP IWDO [ OQGFRER DIRQWR LGFOCHLQIWFKDWUD SIRYIMRQHIP (DAY \WHITEOV R IWAUHRRY DGR | FHYARWWHFRSRDIRQDG W
WRANKREHYI RUP RH @P DIHVH A-SWRUACELDN WAXAIY |URP CRMOIOBFHSWR DOLP SURSHUEHH IWRUSUR WAQP RGH - SURSHW RUVHYLFHY RUDRNYH DQG GHIEH DM
QKR WDAVHABEDKHGE. DILGDOWGIP HWIQGLYP DMIDORWHFDAHR DRIRD 2 XURKOWMUFRQEIQVAKAK DSURYIMRQWWDAHIP LCDM/AXFK CCELON \R\KHP [ 1P XP
H W/ASHP WWGE 0 DY OQGQY

7KHO * &/ WHNXLBVXV XQBWRXURKDUMUSURYLGH/RKHZ IVH Z KLFK RXURKDUMUGRY QR LQE-P QI\ DAUHRRURUR 1 LEHUZ KR KDVEHHQ\KFRHWM XORQWHP HIWRU
RKHZ M LQWHGH HOHR DQ SRAHHEQ) R Z KLIFK KHRMKHLY P DEHRMU-DMHG\R EHP DEHDSDW B\ WDRQR KLY RUKHMAYFHIQWDCSIAW 7KHO * &/ SHP WD
FRERIDIRQ\RIQEP QI\ [WSUIHHIAIGG | RP HUGUHRRLYDQGRI I LFHY CP R RKHY DIDIQXMMGIP IV SHIDGWY 1LGHY VHINBP HWDQG UDRIEGIH SHOH/DRMDD LGRXUKHG
B WHP LQFRIGHANRDZ WMD) SURFHHAQ) \WRZ KK \WWH P D EHP DEHRAKUDMHGWR EHP DEHDSOWYEY BDRQR \WHUMHYLIFHLQWRAHRURKHUFCSCRAAY XQBW WY
HXBEQKHG\RDV

1 WHIPARURP MRQR WHQURARURUR | LFHUZ DVP DMIDORWHP DIRUIYIQ) WHRWHSIRHHAQ) DG Z DVARP P WWGLOEDGIMWRY — Z DAKHUAKOR

CRYHDQG CHIEH DMAMKRHAV

1 WHAURRURUR | [FHUDRXDE UHFHYHS DQLP SURSHUSHYRQICEHH IWOP RH SURSHW RAVHYIFHY RU
1 IQWHFDHR 00 FUP LGDOSURAHHEQ) \WHAUHRRURUR | LEHUKDG UHDRQCEG FDXVHWR EHIHYHWDARH CRARURP WMRQZ DYXQDY | XO

+RZ HYHU XQEHWHO * &/ DO DY GOGARSRDIROP D RAGEP QI\ DAWRRURIR | IFHIQDVWA RUQWHUWKWR WHFRSRIDIRQLOZ KIFK WWHGALHRARURU
RILFHZ DV DE%GI HG ACEGIMVR WHFRSR DMRQRULQDSURAHHAQ) 1QZ KIFK \WHAUHRARURUR | LFHUZ Dv DEWG) H3 QCEGI RQ\WHEDAKDABHYRDCEHH LW DVIP SURSH® UHFHYHS
$ FRAW D REHUIGQEP QILFDNRQLL IMEHMP [GHAKDAHALHARURUR | LFHULYI DO DG UDRIED HOMBG\RLQE-P QILFDIRY HYHWRXIK WHAWRRURUR | [FHUGG RV

P HARHSUAFUEHG WIQELGR  FROBANRZ DY DANG] HS QOEGIRQWHEDLVWD/SHYRIDOEHH IWZ DYLP SIRSH® WHRHYHS + RZ HYHJ LQE-P QU LFDIRQ! RUDQDBYHIHMGIP HOVY
LODVKVE XVRULQRXUUI KWRUI RUDMGIP HWR QCELAW ROWHEDMKDASHYROCEHH W DVLP SURSH® WFHYHS LV@P MWG\RH SHOHY/

, QOEAWRY WHO * &/ SHIP IWDFRUSRDNRQ\R DGYDIFHUDRIEGIH SHOAWR DAUHRRURUR | LEHUXSROWHFR SRUDIRQV UFHSMWR

1 DZ MDD LLP DIRQE, WHALHARURUR I IFHUR KLY RUKHIRRG | DM EHIH \WDAKHRAKHKDYP HAWHWIQEGR FRIGAENHHADY | RUGE-P QILFDNRQE
WHFRSRIDIRQ 006
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¥ DZ UMRQXQEHIENQ) B \WHAUHRARURUR | IFHURURQWHGQUHRARUV RUR | LFHV EHKDD \WR WD \WHOP RQAFOAGRUHP EXWHGE. WHFRSRIDARQU WY
XGNP DM GHMIP LCHE\WDAKHAUHRRURUR [ IFHUGGQRAWP FHAWWHWIEDG R FRGEW

2 XURKDIMUDAKRUL HY/ XV R REQ) DMRXUHYHY DG RXUR @Y VREQIDMXV \R\KHP O [P XP H W/EHP MKGE 0 DY @QGAY LIOHIHAWURP WP H\RWIP H \RLQG-P QI\

D05 Z WRABTTXLUQ) DSUHIP L(DY GHALP LADIROR \KH XGNP DMHQN@P HOAR LQG-P QILFDIRY S RUUWHP EXSHU-DRIEGIH SHOAVIQDGDEFHR 1LDOAVSRIMRQR D
SRHAQ R

t R SHHANRJIRP HUGAUHRRURURIIFHUR RXAY Z KR LV P DEH RUWWUWHDMHG W BH P DGH D SOW \R \WH SBRRHHEQ) B WDWRQ R KLY RUKHJVHYFH LQ \KDA
FosCAW RU

1 D0 LQAVIGMOZ KR Z KB D ARARURUR ILFHUR  RXY DQG DARXUUHTXHWAHYHY RUKDY VHYHS DCRAMHUFRSRIDINRD 5(,7 SDNGHIKLS NRLQAYHIMUH VKWW
HP SR HHEHH VSDQ RURKHUHM SUMA DY D AWHARU R | LFHJ SDNGHURMKXWUAHR \VKFK FRIBRIDINRD 5( , 7 SDUGHIKLS NRQAHIMUH \WKWMH-P SE HHEHH W
SOQRURKHHIMSUMVHDQGZ KR LVP DEHRAMUDMHG\R EHP DEHD SO \RWHSIRAHHEQ) B UDRQR KV RUKHVHYLFHLQWDWCSCAW

2 XUFKDUKMUDQG B\ ¥ VOOR SHP MWARLQE-P QI\ DQGOEYDIRHH SHOHARDY. SHYIRDZ KRVAYHEDSBHEHFHIRUR RAWIQDD R \WHFCBCAMY GHAUEHECERYHOG
ROQ HP SR HHRUDJHQAR RAWRUDSUBHEHFHARUR RXY

: HKDYHHQMIGLQR LQG-P QUIFDARQDIUHP HQNZ M HIFK R RAUGLLHARLY DQGH HRARYHR | LEHY\KDABURYLGHI RULGE-P QU LEDMRQVRWHP [ LP XP H \MXVSHP WG
B 0 DYOGOY ,QUEAMRY WHRSHDIY DIWHP HOVR RAUNKEMADUH/SIRVIGHWIZ H DVP DEILQ) P HP EHU DG RXUR | LFHY DQG GUHRRLY DUHLQE-P QU LHGVR WHI XCBWY
H W'SHP WGE @Y

, QR DUD/\WHI RUIRQ) SIRMMRQV/SHIP IWE-P QULFDIRQR GURRY R I LEHYRUSHIRQYFROIRTGY XVI RUCCELOM DUMCY XQGEHAHEHRXUMA/S PAZ HKDHEHHD
LQRP HSWDMOWHRSIQROR \WH6( & \WVIQG-P QU LFDMRQLY DI DQMEXEQF SRIR DVH SURMHGLOWHE HRXUMEYS PADQG VMHIH RIHXQHY RUHCE®!

5(,7 4 XDULFDARQ

2 XURKDWWUSIRN G \WWDARXUERDGR GUHRRLYP D BAYRNHRURKHZ VHWUP LCDIMRXUS (|, 7 HPRNRQ Z WNRXWZSSURYDCR RAMKANKRTGHY UL IVWEHM P LGH/\RDAMA
QR QY HILQRAUBHAQM VR FRQMXHWR TXDD\ DvD5(,7

&RP P ROGWHN

6 XEMPNR \WH SUH HIHQIOUIKWR D) RMHURDWRUVIRYR \KDUWA/R \WREN DGR WH SURYMRQVR RUFKDUAUUHI DLEQ) \WH UAKIRNRQY RQRZ GHYKLS DG WM HJ
R \KOUWVR RUMEAN KREHYR \KOWW/R RXUFRP P RN CUH HQNBG\R UFHYHAYIGHIE/ROVKFK \KIW/R FRP P ROWREN RWR LQAHWY HOVGIDED DYDLOEGI WA RULL

DvDQG Z KH) DAKRU] HGE\ RUEBRIGR GUHARLY DG GFOWGE XV OUGWHKRTHY R RAUMKDUAVR FRP P R RN DUH HMYBG VR \KDUH UDEED 1Q RXULQAMNE HON GICD
DYDAOEG | RUGMMEXIRQ R RUMBFNKRTHY 1O WH HYHAR RAUGIXGEDIRY GWROMRY RUZ LGAQ) XS DNMUSD P HQAR  RUDGHTXDOM SURYIMRQ | RUDIDRXUNIRZ Q G-EV DG
UEOMY/

6XEMPNIR WH SURYIMRQ/ R RUFKIMAUUIDAQ) \WH UMMPNRQY RQWIM HUDQG RZ GHIKIS R KDWY R RXUMREN DQG H AHBAD/P D RKHZ IVH BH\SHAL LHG LO\WH
WPVR D) FONRUMIN/R \KOWVR AN HIFK RAMBEQ) WKOH R FRP P RQ WRFN HM@H \WH KRTE-UVR RGH YRM RQ DIDP DY \KEP LWHG R D YRM R \WRENKRGHY
LFOQAQ) \WHHDRIRQR GUHRRY DG H AW/ SUIRNGHGZ W UAGHRAR D) RMHURDWRUVHIEYR \KDWR WRAN WHKRTHYR \XAK \KDW/R FRP P RQWRAN Z LSRN
WHH FOMYH YR SRZ HJ 7 KHH LY QR PXP XOUYH YRIQY LQWHHBRIRQR RXUERIGR GUHRRLY Z KIFK P HIQ/\WDAIKH KRGHYR D P DVUMY R \WH RAMBOEQ) \KOWWVR
FRP P RQWRFN FOQHBRADOR WHQUHRRYW\RHOMBGEQ) | RUHBRIRY DOGWHKRTEHYR WHUP DQQ) WKOWWR FRP P ROWRAN Z LOCRAEHCEGNR HBANIQ GLIARLY
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+ROHYR KBV R FRP P R WREN KDYH QR SUH HIMIAH FRQYHMRY H FKDQIH MCQNQ) 1XQG RUUHEP SINRQ WKW KDYH QR SUHP SIH UKW VR \KEVAUEH | RUCQ
HRXUMI/R RXURP SO0 DQG JHIHIDE KDYHQR CESUMIOUIKV 6 XEMPNR \WH SURYIMRQVR- RAUFKDUAUU DEQ) WH UMMANRGY ROWEQM HUDGG RZ GHIKLS R WKDBWR RXU
REN \KOU/R FRP P RQWRAN Z L@KDYHHIXODA YIGHIG QNCDNRQ QG RMHUUIKW

8 QEUWHO * & DO DY OQG FRERDIRQJHHID FOERMAWRYH [P HIG W AKDNMU P HIH Z 1\ DQRKMHUHQMY WM HUDDRUMEWERMITD DOR W QM HOV
HYDIH LQ DWKDH H AOQIH RUHY DIH LQ VP LOUMBQURNRQY RANGHWHRE@Y FRUHR BXMGHN XQBW GFOUG DIMEGIE. IWERDGR AURRYDGOSSRMGE WH
DI LLP DAYHYRMR WRANKRTHY KRG DABDWME R \KLLB/R \KH YR/ HIMBGR EHFDXMRQWHP DIMUXQBW DOWHUSHAHQIIH EXWIRABWAKDQDP DMUM R DIR \WH YR
HQUMBIG \R EHFDXMRQ\KHP DKL LV VAVR W LOWWH FR SRUDRQ FKDUMU 2 XURKDWMUSURYLG/\KDARHHP DIRLY RMHUDQ AHYSIQ TP HIEP HOVVR\WHSURYIMRQ/R RXURKDUM
UHDAG\R\KHUP RYDCR. QUHRRLY \WH BAMANRQY RORZ GHYKLS DOGWIQM HUR \WKDUVR - RAUMKEN COG\WH UL HOAR D\ER WLLGY YRMI RUDP HIGP HYWR\MHH SURYIMRQY
PD EHISSIRMHGE RAUMBANKREHYE DP DVUMWR DOR \WH YRAY HIMNBGWR EHFDMRQWHP DI

$VR' HHPBEU ZHKDG \KDBVR FRP P RQWRAN WMXHG DG RAMBA Q)
3UHHIHS6\WEN
$VR' HRPBEU ZHKDG \KDW/R 6HINVS 3UWHHWHG6\RAN \KDBHVR 6HIH % 3UH HUHG 6 \WHAN \KDWWVR 6HIH/ &
SHHIHG6WA\ FRBALHD \WH32 XWBEQ) 3UHHIHG6WAN  \WXHG DG RAMBAQ) $VR ' HHP B Z HKDG DYDOE® | RUMXDRH DAKRU HS BX

XQEWI QDM DG XQWXHEWKDWW/R - SUHHIHGWRAN 2 XUERDGR QUHRRYP D Z WRXVWH CSSURYDOR KRGHYR WH2 XWBAQ) 3 UH HUHG 6 WHAN RUKRTHY R RXURRP P RQ
VRN G (DM DEAMWROVHIHY R DXAMRU HS SUH HUHG WRFN WDONQ) MQRUVR RURQ SDUW Z W \KH 2 XWIBACQ) 3WH HUHG 6\RAN RU GALI (DM DEAWRCBOWKDUWH R WH
2 XNBEQ) 3 UH HUHE 6 WAN DG DXMRU HWHIMMXOFHR XA KDWY

" HAUSWRQR 6HIH/$ 3WIHHIHS6WAN 6H1H/% 3 UH HIHG 6 WHAN DQG 6HUHV/& 3 UH HILHG 6\RAN

7KV GERISIRQR FHIMQWPVR \WHEHIH/$ 3UHHIHG6\RAN 6HIHY %3 UHHIHG 6\RFAN DQG 6HIHY & 3 UHHILHG 6\RAN GRHY QRABXUBRUAR BH ARP SBIM DG LV IQ D@
UASHRW\XEMPWR DQG XA LHGLQIWHRNHV B UHHHIAHY W \KH UHBYDQABRUIRMIMRQVR RAURKDUMU LFXAQ) WH DI \XSSEP HQBY GMIQDINY WH\MP VR \WWHE6HIH/$
SUHHIHG 6\RAN 6HIHY % 3 UHHIUHG 6WAN DQG 6HIHY/ & 3UHHIHG 6\WWAN RAUB @ZVDQG0 DU @G @Y 8 QW RKHZ M QRMG KHGIWAUSWRO R 6HIHVS$ 3UHHIHG 6\RFAN
LFROGHGLQWLY VHRANRQ DESTHYHIXDE R 6H IR/ %3 UHHIUHG 6\RANDQG6HUHY& 3 UHHIHG6WWAN

0 DXUW

7KH6HIH/$ 3UHHWHS 6\WAN KDYH QR WIAMG P DXUMY DG DUH QRAEMPAR DR MANQ) I XQG RUP DADAY  UHE-P SWRQ 6KDBWR \WHEHIH/$ 3UHHUHG 6\RAN Z L@
UHP 0Q RAMBAQ) 1QGH LQWD XQBW ZH GHGH W WEHP RURKHZ MVH UHBXURKDH \WHP RUWH  BHRRP H FRQYHME®! DG DUH FRQYHIMG DY GHRUEHG BHBZ. XQaHU32
&RYMHIURQ5 LIKW : HOHQRANHTXUHE\R\VANDSDWRUSD: P HOAKRHI XQBAR UHGHHP \WHEHIH/$ 3UH HUHG6\RAN

7 KHGAWRUISWRQR 6HIHVS$ 3UH HUHG 6 WAN LFOGHGLOWKLY VHRNRQ DSSTHY HIXDD W6 HIHY % 3UH HUHG6\WAN DG 6 HIHV& 3UH HUHG6\RAN

5 DOINQJ

7KHEHIH/$ 3UHHUHG6\RAN Z LW URSHRAR W KWAR\WWHSD P HQAR GVIGHIB/ DG \WHAMMEXWROR  DWHN XSRQRAUGNAINRY GWROMRQRUZ LQAQI XS UIN

¥ VHIRUWR DOFDWH/ ROVHIHV R RAURRP P RQWRAN DG 0 FOWRUVHIH/R MRRNZHP D IWKH LOQWH I XUH\WKDAR W \MP V UDQNY MQRUVR RAUBHIH/$
SUHHIHG6RAN 6HIH/%3UH HIHG6\WAN
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DOG6HINY/& 3UH HIHG6VRAN Z W UASHRAR\KHSD P HVWR GYIGHIG/ DG \WH GMUMEXIROR DAFVIQWHHYHIAR RUGIIEDIRY AMROMRORIZ LQAQ) XS
- XQRUBVREN

¥ RQDSDUMY Z W RXUB HIIHY % 3 UH HUHG 6 \RFN DG 6 HIHY & 3UHHWHG6\RAN DGR RMHUDY FOWRMUIH/R WRANDAXHGE XVIQWHIXMUHWDNR WWAMP V
WD\ RQ SDUW Z W \KH 6HUIRYS  3UH HUHG 6\VRFAN 6 HUIHY % 3UH HUHG 6\RFN DG 6HUHY & 3UH HUWHG 6\RAN Z LW WASHRAR \WWH SD. P HQWR GYIGHBY DG \WH
AVWMEXWRQR DAVHVIQWHHHIANR RAUGMXEDNRQ GMWROMRQRUZ IQAQI XS 3 30U 6\RAN

¥ MQRIMRDQ FOWRMUIH/R WRENZHP D DWXHLQWH I XMUHWKDAR WP VUDENY VHIRUVR WH 3 DUMY 6 AN Z LW URVSHRAR\WH SD P HOAR GYIGHB/ DG
\KHAWMEXWRQR DWHVIQWHHYHAR RUGMCDNRQ GMROMRQRUZ 1IQAQI XS 36HIRWBWHN DG

1 HIHRAYHD MQRUWR DR RXUH MM DQG | XMUHLGE-EWEHW LFOGQ) LGE-EWEIHY FROMNEG! LR RUH FKOQIHE®! I RURXUFRP P RQWHAN RUSUH HIMG
WRAN DOGWHLQE-BMEHVR RXUH MM DOG ! XMBH\KEMADUHY

7KHGARUSIROR 6HIHYS 3UH HUHG6VRAN LOFOGHG QWKLY VHRNRQ CESTHYHIMXOD \R 6HIHY/% 3UH HUHG6\RAN DOG6HUHVE 3UH HIHGE\RN
" IMGHY

+ROHYR WKDWR WH6EHIH/$ 3UHHUHE 6\WAN 6HIHY % 3UH HUHG 6N DQG 6 HUHY & 3UH HUHG 6\WAN DUH HQNV®BG \R UWHFHYH ZKHD DVDG L DAKRU HGER RXU

EROGR QURRY DG GROWG B XV RMR IXQ/ GIDD DOMER | RUWH SD P HOAR GYIGHIBY PXP XOWH FDK GYIGHBY 7 KH IQWIOGYIGHIG DMWY | RUKH 6HIHV $
SUHHIHG6\RAN 6 HIHY/% 3 UH HIHG 6 WAN DQG6 HIHY& 3UH HIHG6 AN DUHDY I RBZ V

t ) RANHBHIEYS 3UH HIHG6\REN R \WH SHMKOUH OMEDNRQ SUH HHFHSHUDID®  HNXYDBOAR SHUDQOP SHKDUH XQIS SUC
D\MUZ KIEK GYIGHIB/ ROWHBHINY/S 3UH HUHG 6\RAN CFRXP XOM DAD SHAHQEIHR \WH OMXEDIRQ SUH HIHGH HIXOOWR 0 D00 GO
(DMR WH7KUHO RQN/ ,9%2 5 5 DMSOVD\SWHIGR

1 ) RUKH 6HIV % 3UH HUHG 6\REN R \KH SHUVKOH AINXEDIRQ SUH HIMFHSHUDQR®  HIXLYDBQAR SHUDP SHIMKDOH XQMD-XO
D\MUZ KIFK GYLGHIBY RQWH 6 HUIEY % 3UH HUHG 6\RFN DFPXP XOWM DAD SHA-QIHR \WH OTXEDNRQ SUH HHIAH HNXOOWR DR D00 GO
(DMR WH7KUHO RQN/ %25 5 DMSOVD\SWHIGR 0G

¥ ) RUWH 6HIHY & 3UHHUHG 6\RAN AYLGHY OFRXP XOM DAD SHHQRIH R \KH QXENRQ SUH HIHAH HIXOOWR DQ DOCO GDNY IDMR \WH 7 KUWHH
0 RQK/ ,925 5 DMSOVDVSHIGR

" IIGHIB/RQWHEHIN/S 3UH HUMHG 6\RAN CFRXP XDMAI® DQGEHRP XDMHIURP  DIGLFOAQ) \WHAMR RUWLDOMWKHDGLY SD CEGI TXOW® LQDUBDYROWH

W@ R HFKS$ SUO-XO 2 RREHUDQG-00MY R HIFK\ HIU HFK D*GYIGHIGSD PHOVDM | D) GYIGHIGSD P HOMDMLY RADEMGHVA \MHQWWHSD P HWZ LOEH
P DGH RQ WH CH WBMQHW @ Z WRANDD DWW HOAMR \WH [P RQAR GYIGHIB/ SOG L1 D) GYIGHIG SD P HADM WHIIWWULY GRAD BMGHY @ \WHD WH GYIGHG
SD P HWDMZ LOEH SRWSRQHG\R WHH WXFFHHEQ) BMGHVAE XQBWWDAD. | DOYIQ\KHH WAIBEEUP RQK. LQZ KIFK FDHWHGYIGHIG SD P HQNEDMZ LOEH ELRXIKW
IRZ DG\RWHLP P HADMD SUAHAQ) @ \WDMWDBMQAW@ 006 [QHWHUFDH AYIGHIB/Z LQIFFXHWR BXW] FOQQ) \WHORMIOSD P HAD

* XU \KHI GDMY IDMSHIRG 0) AYIGHIGSD CEGIRQWHEHIVS 3UH HIHGEWRAN LFOGQ) AYIGHIE/SD CEGIIRUDY SO0 LYIGHIG3HIRG LVFRP SXMGRQWWH
EDIVRD @@ \ HUDGWHQ® BHUR @ VIRXDID HIBWG ' LYIGHIG/LVSD CEGI\R KREHYR ARG D/\WH  C5SHIURQ RUMBAN UFRG/ DAVH FRHR EXMGHV RQWH
CESOFEGIUFRGAM Z KIFK IVQRHZ HMDQWOM@ VOGQRP RMWDD @ VSURAR\KHOSSTERIGVIGHG
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SO P HQNDM D/\KDTEHI L B WHERDGR QUHRARY HIK D3AYIGHGUWHRG@OM  7KHAYIGHRYSD CEGIRQBQ GYIGHIGSD P HONEDM LFXGHAYIGHD/ OFRXP XOWMS
\R W FOQAQ WK AYIGHIGSD P HONDM

Y RUHIK " IYIGHOG 3HIRG AU WH IGDIY) DM SHIRG / ,9%25 \WH/ RIERQIQMEDIN RIHMG DM 37KWHO RQM/ ,9%25 5DM  LVGHMP LGHS B XV D/R \KH
CSSOFCEG! LYIGHIG' HMP LCDIRY' DM DVGHIQHGEHBZ  LQDFFREIFHZ W WHI RTBZ Q) SRYIMRYY

¥ /1,925 ZI@EHWHWM H SUAAMHG DY D SHHQWH SHO\ HU IRUG-BRIWIQ8 6 CRMWY KDMQ DRI P DXUM R WUH P RQKV 1Q P RXQVR DAGDM
DV\XFK IDMECSSHALYWRQR5 WY 3DIH/ , 925 * DAIBSIR LP DMD DP / RERQWP H RQWHUHBYOQW IMGHG' HMP LCDIRY' DM RU

t U QRVKAK UDMOSSHOWRQ35 MY 3DIH/ 925 ~ RULL \WH35 HAMY3DIH/ ,925 IV QRADYDLOE®! DASSUA LP DM DP / RGRQWP H RQWH
UHBYDQWV IYIGHIG' HMP [DIRY' DM WHR Z H Z LOVHBRARXUQDIRDD UHFRIQ] H EDQW LQ \WH/ RQGRQ LQMEDQN P DUNHADQG UHDXHXRDAKH SUCRSDC
/ RIFRQRIIFVR WRHI RUMHBRMS EDGNV SURYIGH XV Z W WHUR | HIG TXREMR| RUG-ERIWIQS8 6 GRIWYIRUDSHIRGR WUHP RQKY FRP P HAQI RQ
WHILWED R WHOSSIFCE®!' IYIGH)G3HIRG R SUP HEDQNVIQWH/ RQERQIQMEDCN P DUNHADAZSSUR P DMD DP / RGRQWP H RQWDN LYIGHG
" HMP LODNRY' DMIRIWHISSTFLE®!  IYIGHIG3HIRG 2 | HIHE TXRBIROY P XWNEH EDHG RQ D SUGALSOICDP RXQAHTXCOR 0 P RXQAKDMOQ RXUGNVHRY LV
WBUAHQBIVHR DMQIGIMIQOAIROLQS 6 GRIWIQWH/ RQERQLQMEDN P DUNHADNKDAP H || DABDIE R TXREBNRDY DUH SURMGHS \WH 7KWHO RQN
/,9%25 5DMIRIKAK ' LYLGHIG 3HIRG Z LOEHWKH DIMP HIF P HID URXQE-GXSZ DG UL QHFHADY R \KH GHIUAW R RWRHDRERY | HZH
WOQW R TXREANRY/ DH SURVIGHG WH7KUHO RQK/ 925 5 DMIRUNKAK ' LYLGHIG 3HIRG Z LGEHWKH DUMP HIF P HID URXQEHGXSZ DG L GRHADY \R\KH
GOAW R R \WHWDMTDRMDASSK LP DM DP 1H <RIN&IWWPH ROWDN IMGHIG' HAP LCDIRY' DMIRNKK' IMGHIG3HIRG
B \WUHH@DIRDD WHRIQ] HSEDQWIQ1 HZ <RIN 1 HZ <RINVHBRAGE! XV |RUGDOVIQ8 6 CRIWAR DIRIDD UWHFRIQ] H3( XURSHIQEDQNY DAHBRMGE
XV IRUDSHIRGR \WWUHHP RQKVFRP P HAQ) RQWHI LW R XK' IYIGHIG3HURG 7 KHUDA TXRAGP XWEHEDHG RO DQ P RQAKDMORXUGVUANRY LV
WBUAHQBIYHR DMQIGIMEQIRNRQLOS 6 GRIDLYIQ\WDAP DNANDAKDAP H || |HZ HAKCQWUH1 HZ <RIN &I EDQNVVHBRAGE. XVGR CRADXRMUDAVLQ
\WHP DQQHUGHAUEHG CERYH \WH7KUHO RQK/ %2 5 5 DiMI RANHIOSSOFCES! LYIGHIG3HUIRGVARH\LP HDVIRAKHLP P HADMD SUFHAQ) ' IMGHIG3HIRG
RULL \WHHZ DVQR\KFK " IYLGHIG3HIRG \WHQ YIGHIG\KDQEHFOBXOAMS DAKHAYLGHIG UDMLQH | HFRVRUKHLP P HADAMY SUFHEQ ' IMIGHIG3HIRG

3 IMIGHG' HMPLDIRY' DM P HIQAKH/ RIGROYOMGHN' D DVGHIGHGEHBZ [P P HADMD SUHAHAQ) WHILWWEDAMR \WWHOSSTEEG!  IMGHIG3HIRG

3 IMGHIG3HIRG P HIQ/WHSHIRGI P DGLFOGQ) DAYIGHIGSD P HONMDMR BXW] FOAQ WHQH WXAFHHAQ) GYIGHIGSD P HOAEDM

3/ RERQUWMQIW' D PHIVI) @ ROZ KIFK G-DIQVIQG-ERIWIOS 6 GRILYDHWIQLRMIQWH/ RGROLQAEDN P DNV

I5HAMY3DIH/ 925 ° PHIVWHAVSD \RGMIDAMROWHS HAMY ;WD RUKFK RMHUSDIHD/P D USOFHWH/ 925  SDUHRQWDANHYIFH RUKFK
RM-UVHYIFHD/P D EH QR LCDMS B\ \WH, &( YHIAKP DN $ GP LQMADARY/ [P MG RU,&( RULW \KFRHARU RUVKAK RKHUHQIMY DAAP LQ) \WH URSRMELW R ,&( RUIW
KFFRARULQWWHHYHOW&, (- RUMAKFRHARUGR GRQIHUGRAAR DAKHVKFFHARIVAYIFH | RARHSXSRHR A\VSD LQ) / RIGRQLQMEDNR | HHGUDAVIRUS 6 GRODUG-SRIW

1 R¥ MMBEQ) WHIRIRQ) DOGVWRBD Z W URSHRAR\WWHE HIHY & 3UH HUHG6WWAN
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D | ZHGHAMP LCHRQWH UHBYDQN LYIGHIG' HMP LODNRY' DM\KDAIKH/ |92 5 EDH UDM KDY BHHD GVFRQMHG WHD Z H Z LOCBSRQAD & DBXOMRQS$ JHQV DY
GHIQGEHPZ  OG WH & COXTIRQS$ JHIZ LEDXVH D \KEMAM RUVKFFHARUEDH UDMWDAMKDY GAMIP LGHS LO LW VRBI GVFUHIRQ LY P RUNFRP SOUTEG! W \WH
/,925 EDHDM SURVIG-G WD \KH & DBXONROS JHIAGAMP LGH/\MHIH LV DO LQGAMY  DFFFBWWG \KFFHARUEDH UDM \WHD \IH & DBXDINRQS JHOMKDDXH
KA \KFFHWRUEDHUDM DQG

E 1 \WWH&DBXDNRQ$S JHNKDY GAMIP LOHS D XEWWMM RUNXFFRARUEDH UDM LQ CFFRUEFH Z W \WH IRIHIRQ) \WH & DBXOMNRQS$ JHINQ LW \RBI AAVRHNRQ P D
GHMP ICH Z KDABMHY @D FRQYHNRQ W X\VH \WH GHIQWRQ R EMHWV @ \WH GYIGHIG GHMIP LGDARQ CDM DG 0D RKHJ UHBYDQAP HKRGRBI\ |RU
FOBXOY) VXA \XEWN M RAKFFRARUEDH UDMLQ D P DHMDAN FROMMMAZ LW LQGMY - DRSNS SUTRNAHY | RAVAK \MEWYMY RANFRAARUEDH UDM

3 &DBPXONRQ $ JHINV Z I URSHRAR WH 6HIHY & 3UH HUHG 6\RFN \VKDDP HXQ D \KUWG SOV LQE-BHIGHN LDEADOLQMMNRY R DARIOWIEQ) Z W H SHIHFH
SIRVAQ) KK VHYFHY Z KIFK KDVBEHHQWHBRMGE XV

1 RAYIGHB/ROKIBYR 6HIVS 3UHHBMGEVRNP D EHDWRUY HGE RUERDGR QUHRRYRUSDGRMANSOWRISD P HOAB. XVDAIQ WP HZ KHQWH\MP VDG
SIRYMRY/R D) DIWHP HOAR R LGFOGQ) DO DIUHP HOAHIY \R RXULQE-EAWEIHN SURKLEVIRH DAKRU] DARQ SO P HOARUVANG) CEDWRUSD, P HOARHIR RUSIRVIGH
WDAKH DAKRU] DIRQ SD P HOARUMAM) CEDW RUSD P HQMKHIR  Z RXQB FRQAMMM D EWEFK R \WH DI UHHP HARUD GH DXOWQEHUWH DI UHP HOVRULL \WH DAKRU] DIRQ
SD P HVWRNANGY DEOWRUSD P HOWWAAIRMG RUSIRAEMGE. @7

1 RELMMVEGEQ) WHIRFIRQ) GYIGHIB/ RQWH 6HIYS 3UH HUHG 6\RFN Z LODFPP XM Z KAKHURUGRWL WH WP V DG SIRYMRYVR D) @2 V RUDIUHP HQW
UH HUHG VR LQ WH SUFHAQ) SDUDIWDSK DADQ WP H SURKLEVIRH FXUHOASD P HOAR' GYIGHIGY L Z HKDYHHDQQIV 1L \KHH DUH 1 XQB/ GIDED DYDDE®! | RUWH SD P HOAR
WRH GYIGHIB/OG LY WRH GYIGHIGY DH GFOUG 1R IQMAWRUVKP 1Q @K R LOMIAWLY SD CEGI 1Q UAS-FWR D) AYIGHIG SD P HARUSD P HON RQ \WH 6HIEV$
3UHHWG6WINZ KIEK P D EHIQDUWHIY DOGKREHYR 6HIEVS 3UH HUHG 6\RAN Z LOQRAEH HONBG R D) GYIGHIB/LIQH FHVR IX@PP XDAMHAYIGHIE/ GARIEHE CERYH
$Q AVIGHIESD P HWP DCHRQWHBHIN/S 3UH HUHG6VRAN Z LG LYYANEH FUMEAMG DI LQWH HDUIHWATFRXP XOME EXVKEOG AYIGHIG GHZ W UASHRAR \WRH\KDLAY

) XMUH GYLGHIBY RQ RXUFRP P RQWRAN DQG SUH HIHG VRN LGFOQQ) \WHEHIRYS 3UH HIUHG 6VEAN LY DARH QVAIRQ R RAUBRDG R GUHARLY DQG Z LOG-BHG RQ
PRY RKHUWIQIV RAUKIVR RSHDIRY FDK |BZ 1URP RSHDIRYY | LQDGADOFRGAWR) DG FEBMIDUTXU HONV \WH DOQXCOGMUBXIRQ UNXUHP HOV XQEHUWHS (|7
SIRVIMRQY/R \WH&RGH CESIFCEGIQY. D) G-EVWHYLEH UNXLP HOV DG 0D RMHUICRRLY RUERDG R GURRY GHP VUHBYDOAS FFRAQI® Z HFDQERAIXOUIQMA\WDAZ H
Z LQEHCEGIR P DNHFDK GUMEXWNR/ROWHE HIFVS 3UH HIUHG6\RAN RUZ KDAKHCAMOIOAYIGHIGYZ L@EHI RUDQ. | XVMUHSHIRG

([ F-BNDY/RMGEHBZ  XQBW/I XTPP XDMHAYLCHIE/ROWHEHIVS 3UH HIHGE\RAN KDYHEHHRUFRQAP SRIIGHRA® DUHG-FOWHG DG SOGRUGHFOUHG DG D\KP

X LLHQWRUWHSD P HOAKHIR VAANSOMWRUSD P HQVRUDDSDWY YLIGHIG 3HIRGY QR AYIGHIGY RKHWDIRLOWKDWWR RXUFRP P RQWHAN RURKHU- XQRUBVREN Z HP D

IMKHLQWHIXMM P D EHGROBG RUSOG RUVANCEDWRUSD P HQAKSRQ RUFRP P RO WHAN RURKHU- XQRUG\RN RUCUMY G\RAN Z HP D LWAKH LO WWH | XUMUH DGG QR RIHU
AVUBMRQP D EHGROBHG RUP DEHXSRQRXUFRP P ROWRAN RURKHU- XQRUB\RAN RUSCUMY 6N Z HP D IMKHLQWHIXMUH , QOEAMRY RXUFRP P ROWHAN DG RMHU- XQRU
GVREN RUSCUMY 6VRENZ HP D DWKHLQWHIXMUHP D QRAEHU-GHHP HG SXURDHGRURKHZ VHIFTXUHG I RUDD. FRMGHDIRY RUDD P RH VEHSOGW RUP D3HDYDOEGH RUD
MONQI IXQGIRUKHUHGP SIROR DY VKAK WRXUMEY B XV H FFBWA FRHMRQLQR RUH AKOQIHIRUMDOBYR  RURSIRYY Z DUDQV RUUIKWAR SXURKDH RUKEVRUEH | RU
RXUFRP P RQWRFN RURKHU- XQRUBVREN Z HP D IMKHLQWKH 1 XAMUH RUSXUXOQAR CQH FKOQIHR | HUP DGHRQWH\LP H\MP VAR DOKRTHYR 6HIHVS 3UH HIHG 6\RAN DG 0T
30U B\RANZ HP D IMKHLQWHI XM 7 KHIRMIRQ) Z L@QRAKRZ HYHJ SUYHARHU-G-P SIRQ SXADHRUIFDAMUROE, XVR \KIWWR 0Q FOWRMIVR RN | RUKH
SXERHR HIRAQ UMMANRY RQWIM HJDGG RZ GHIKIS R RAUMKIAN FRQEEGHS LQ RUFKDUMU RUWH UHGE-P SIRQ SXUADH RUCFDAMMRQE. XVR \KOWW R RAUFRP P RQ
IRAN | RUSXSRAVR DOGLOFRP SIOFHZ W Q. LRHQYHRUEHH VEDQR RAY
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: KHQAYICHIE/ DH@RAEIGLOI XD RUDVKP \IK | LALHWRUNKAK | XD P HW/ RAR VHAISOWXSROWHGHINYS 3UH HIMG6\RAN DOG0Q 30U 6\RENZ HP D LWKH
LQWH I XMUH DOAYIGHIE/ GROUHG XSROWH G HIES 3UH HIHSE 6\FFN DG \KFK 30UV 6VRAN P XWAEH GHROUHS SUR UDIB\R \WDAKH TP RQAR G YIGHIG/ GHROWHG SHUMKDUHR
6HIVS 3UH HUHG6\RAN DQG VKK 30UMY 6\RFN Z LQLQ DBFDAYE-DR HIFK REHAXH\EP HUDMR \KDATFR® XOMS GYLGHIB/ SHAKIHRQWHG HIHVS 3UH HUHG 6VRAN DG VKA
30UV B\RAN Z KLFK Z LOCRMFOGHD) CFRUCOIQUASHAWR XCBOGAYIGHIBY I RUSURU  IYLGHIG 3HIRGYL \KAK 30UV 6\RAN GR (RAKDYHD PP XOMYHAYIGHIG B HIFK
RM-U1 RIQMIWARNGP R PRH 1QOHKR LOMPMMYSD CEGILQUASHWR DY AYIGHIGSD P HUARUSD P HQVRQWHBHIHYS 3UH HIMG6\RANZ KIFK P D EHIQDUWMIY

7KHERUSWRQR 6HIH/$ 3UHHUHG 6\WWAN LFOGHG LQWLY VHRNRQ  RKHUWDQ WH | LIWABDUDI UDSK DG WH AVAXAWWRQR \WHXVHR D &DBXDNRQ$ JHWZ KIFK C8STH/
VRO \RWHEHIH& 3UHHIHS6WAN CESTHYHDXOD R 6HUIHY%% 3UH HUHG 6 \WAN DQG6 HIHY& 3UHHUHG6\RAN

[ ITXCEDARQ3WHHHIH

,QWHHHOAR RUYROQEY RULQROQEY ONXEINRY GWROWRORUZ LGAQ) XS WHKRTHYR 6HIEVS 3UH HUHG 6\RAN DUH HOMBG\R EHSOGRMWR \KHDMNZ H
KDYH®IDW DYDLOEG RUGMMEXNRQVR RAUMBFNKREHY \MEMAMR \WHSUH HMMOUWKWR \WHKRGHYR ) 6HIRUGVWAN DOMXEIRQSUH HHFHR SHAKOH SOV
D0 CFRXP XOM5 DG XN G AYIGHIB/\WHIRY Z KHMHURUGRADAKRU] HRUGHFOUG \R BXW] FOGQ) WHSD P HOAEDM EHRHDD GUMEXNRQR DAHNVLYP DCHWR KRTGHY
R FRP P ROWEAN RURKHU- XQRUBVRANZ HP D IAKHLQWHI XM DOGWHKRGHYR 6HINVS 3UH HUHGE\RAN DHQRVQINBGWRDQ | XWHUSD P HWV

,Q WH HYHQMADVXSRQ I WK YROQEY RULQYROQEY IIXEDNRD GMROMRQ RUZ LQAQ) XS RXU DYDMIEG! DAV DU QM I LFLHQAMR SO \KH [P RXQAR \KH
XA AWBMRYRQCTRAWEAQ KIBVR 6HINVS 3UH HWHG6\RAN DOG0Q 30U 6VRNZ HP D IMKHLQWHI XUWUH WHOWHKRTHYR 6HIVS 3UH HIHG6\RAN 006
\XFK 30UV 6N Z LAWKDHUDEED (QDQ \KFK AMMEXMROR DAFVLQ SURSRINRQVR WHI XOINXI AN AMUEXMRQARZ KIFK \WH  Z RXGRKHZ VHEHUAS-RIHD HONBG

1 RIFHR D0 WKAK OMXLEDNRQWEMEY \WHSD P HIWEDMRUGDA Z KH DG \WH SOFHRUSOFHY Z KHH \WH TP RXQW AMMEXMIEG LOHIFK FLURXP \WIIGFH\KDIEH SD) CEG
WVIMD@RIZHMWD @ VIGQRPRAWD @ VSURIWR WHSD P HUNDM W HFK KRB-UR UFREGR 6HINYS 3UH HUHE 6\BAN DAKH DGV R \KFK KRTEHUDY W
CESHOWRQRXUMBRN BFRB/ $ [ \WUSD P HOAR \KHI XQIP RQR WHONX WY GWIBMRQARZ KIFK WH  DUHHQM®G \WHKRTEHYR 6HIVS 3UH HIHGEWRAN KDHQR UIKWRU
FOIP WROQ R RXUUP ODQQ) DAHN 7 KHFRQRIEDNRQ FROMURORUP HIHUR XvZ W RUIQRDQ RMHUFRSRIDNRD WAWRUHQY RUR 0O RKHUHQIMY Z W RUQR XV \KH
\OB! GDH WU HURUFRQM DFHR  DORUVXEWTMID DOR RXUSURSHYY RUBMGHNRUDMEMARLY \KDHH FKOQIH Z L@QRAEHGHHP HE\R FROMZAM D ATXEDAR) GMROMRD
RUZ LQAQ) XSR XV DORXIK \WKAK HYHOVP D JLYHUMAVR WH\SHADORSWRDOUHGHP SWNRQ DG AR HOWRQMWMRQ UKW GHAUEHG EHBZ

,Q GAMP IQQ) Z KHKHUD GMMEXNRD RKHJWWDD XSRQ YROQEY RULQROQEY ONXAMRY B GYIGHIG UG SIRQ RURK-UDFDAVMR) R KDWY R \WRAN RU
RKHZ \H LVSHP WKGXQEH0 DY OQGOY Z W UAS-FAWRDQ \KOHR 0Q FOWRMUH/R RUMBAN TP RQMKDZ RXGSEHQHEG Ul Z HZ HMWR EHAWRYHGE DARHWP HR
WHAMUEMRY \R\DM\ \KHSUH HHMDOUW KW XSRQAMROMROR KRTHYR KDBVR 6HIN/S 3UH HUHG6\RAN Z LOQRAEH DEG-G\R RANREOICELONY

7KHGARUSIROR 6HIHYS 3UH HUHG 6VRAN LOFOGHG QWKLY VHRNRQ CESTHYHIMXOD \R 6HUHY/% 3UH HUHG6VRAN DOG6HUHVE 3UH HIHGE\RN

5 H3P SWRQ

TKHBHIEYS 3UH HIMGEWREN 6HIHY% 3UH HUMHG 6\FFN DG 6HIHY& 3UH HUHG 6\RAN DHQRABGHHP CEGIE. XVSURURS SUO -XO DOG- DO

UWASHAHD H A-BWKQGHUAURP WEFHY Z KHH WY GHAHWOY R SURHYHRXUTXD LFDNRQDVDS (, 7 IRU8 6 THEHDACHRP HWMf SXUBRVHYDQGH AWV GARIBHGEHBZ
XQEHP2 6SHADR SWRQDCS H3HP SWRY XSRQWHRFPXUHIFHR D3 UH HUHG6\RAN &KDQIHR & RQURO DVGH LCHGKHHQ
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2 SIRDBHIPSIRY : HPD DARURSIRD XSROGRADWWWDD  (RIPRMWID (D VIQRIFH UEHP \WHEHINYS 3UH HUHG 6\RAN RQDQG DM SUO \WH
6HUV% 3UH HUHG 6\RAN RO DG DAL XO DOGWHGEHINVE 3UH HIFGEWRRNDAIQ WP H 1QZ KRBIRULQSOWDAIY WP HRUIURP WP H\R\WP H | RUFDK DAD WGP SIRQ
SUFHR SHAKIUH SOVIQ DFR® XOAG DG XENGAYIGHIBANHIRY Z KHKMHURUGRADKRU HGRUGFOUG \R BXW FOAQ) \WHUHEP SIRQEM Z KRANQMIAWY

6SHALDOR SWRDOS HI3-P SURQ 8 SR WH RFPAMIFHR D 3UH HWHG 6\WWAN &KDQHR &RQROZHP D DARURSIRD XSRQRAGWWID  QRUPRHWID Q@M
QRIFH UGHP \WHEHIVS 3UHHWGEWRN 1QZ KROIRUIQSOWZ MO @D VOWUWH | LIKAEDM R Z KLFK \MAK 3UH HUHG 6\RAN &KDQIH R & RMRORAUG | RUFDK DAD
WEP SIRQSUFHR SHUWDH SOVIQ CFRXP XOWMG DG XQEIG GYIGHIB/ WHIRY Z KHMHURUQRADAKRU HG RUGFOBG \R BXW FOAQ) WH UHE-P SIRQ DM ||
SURUWR WH 3UH HIHG 6\RAN &KDQH R & RQMROSRYHMRY' DM Z HKDYH SIRVIGHG RIFH R RUHBRNRQ\R UEHP \RP HRUDDR WH KDWY/ R 6HINVS 3UH HIHG 6\
Z KHNHUSXOXOQMR RAURSIRDOUHGP SNRQUIKVEARUEHGIERYHXQEHP? 2 SIRQICS H3P SIRY RAMMAGHADCRSWRDOHGEP SWRQUUKW WHKRTHYR 6HIES 3UHHWHG
GVRAN Z LOOGRMDYHWH 3 UH HUHG 6\WAN & KDQJHR & RQNROSRQYHMRQS LIKWD/GHIGHGEHRZ  GRRUBHGEHBZ XQaHP2  &RQMHMRQ5 LIKW Z W UASHRARWWH\KDUA FOEBG
RGP SIR)

$ 33UHHIHG 6\RFN &KIQHR &RQRD LV GHHP HG\R RAFXUZ KHQ DVWMUWH RILQDOMKXOFH R WH 6HUHY/S 3UHHIHG 6\RAN \WH | RERZ 1Q) KDYH RFRXUHG 006G DA
FROMXQ

1 WHOFDOMROE DO SHYRD LFOAQ) D) K QAFDMRUJURXS GHP HG\R EHD3SHIRD XQGUGHAIRY G R WH( [ FKDQIHS PVR EHHIADORZ GHIKLS
AUR® RIGEUR® WURKIK DSXUKDH P HIHRURKHUDFIXOMMNROWEQIRNRQRIMAIHVR SXUKDAY P HIHYRURKHUDFTDAMMRQWIQLRNRQ/R - RXUMERN
HMEQ) WIVBHYRQWRH HAVHP RIMWED R \WHVREOYRMY SRZ HUR DORXUMKEAN HOMBG\R YRMJHHID IQWHHBRIROR RXUGURRY H A-BAKDA
\KFK SHYRQLY GHP HE\R KDYHEHH LALDORZ QHYKLS R DEVHRXUMI/ WDKK SHYRQ KDVH UL KR CFTXUUH Z KHMHUVKAK UKW PXUHQ® H HIRMEGIRULY
H HAMEBIRID XSRQWHRIPXAUWHIHR DEHIXHWVREWR) 056

$ IRZIQ WHFRIQ) R D) WEQLRNRQ U HUHG VR LOWH EXCONERIQATERYH QHAKHUZ HQRUWHCFTXLQY RUVKUYLYLQ) HQIY KDVDFDWR FRP P RQWHRXUMY RU
$PHIFDD' FSROMY 5 HHSWUSIMMY KA HOXUMEY OIMGROWHL < 6( WH1 <6( $P HIFDY/ / & RAWH1 DG 6\RANO DNHAVRUMMG RUTXRAGRQ
DOH FAOQHRUDAREBNROM VWP \WDAYDVKFFHARAVRWHL < 6( \WH1 <6( $ P HIFDD/ / & RAKH1 DG 6\RNO DNV

5H3P SWRQ 3 URAHAWHY |, Q\WH HYHQNZ HHBRAR UHHP 6HIHVS 3UH HUHS 6\RFAN SXUXCQAR RAURSWRBOUHEP SINRQ WJ KWRURXUNSHADORSWRDOUHEHP SWRQ UKW
WHQRIFHR  UHE-P SWRQZ LOEHILYHQWR HIFK KRBHUR BHFRGR 6HIHY$ 3UH HUWHS 6 WHAN FDEBG | RUUHEHP SIWRQ DAKRK KRGH IV DE3HW DY IWESSHIY RQ RXAUMRAN UHFR B/ DG
Z LCOXAM\KHI RIRZ 1QJ

T WHUEP SIRQAM

$ WHQ® BHR \KDWR 6HIHVS 3UHHIHGE\WRANVR EHUHGHHP HG

$ WHUWEP SIRQSUFH

$ WHSOFHRUSORZ KHHFHWLIFDMY U D) |RARHEHINYS 3UH HUMHG6\RAN DUHVR EHVKUHOGH MG RUSD P HWR \KHUHE-P SWRQSUFH
$ WDNAYLGHIG/ROWHKDAAR EHUHEHP H3Z LAFHDHWR DFRP XOMRQWHUHE-P SMRQCDM

¥ ZKHMHNEAK UHGP SWRQLYEHQ) P DEH SXWXOQWR \WH SURVIMRQY GARUBHG CERYHXQEHP2 - 2 SWRQDCS H3HP SWRY RE2 6 SHADDR SWRQIDCH HHP SWRY”
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¥ U CESTREG \WDNXAK WHEHP SWRQLVEHQ) P BAHIQFRHANRQZ LW D3WH HUHG 6\RAN & KDQIHR & RQARCOG LQWDADVH DEUH GAAUSIRQR WHWBQVRNRQRU
\WBQCRNRQY FROXYNY \XFK 3 UH HIHG 6 WAN & KDRQIHR &RQNRO DG

T U KK BHEP SIRQLVEHQ) P DCHIQFRIGHRNRDZ W D3UH HIHG 6\WWAN &KDQIHR & RQMROWDAKHKREHYR WH\KDUVR 6HINV/S 3UH HIHG6\RAN EHQ) \R FDEBG
I RUHE-P SIWRQZ LOXRAEHCEGIVRWOGHMKFK \KIWVR 6HIEVS 3UH HIHGEWRAN | RUFRQHMRQLOFRIGHRIRDZ W WH3UH HIHG6WWAN & KDQIHR & RORCDGG
WDAHIFK \VKDUH R 6HIVS 3UH HUHG 6\VRAN \MIGHG | RUFRQHMRQ WDALY FOIBG SURUVR WH 3UH HIHG 6\RAN &KDQIHR &RRO&RMYRY' DM 1RU
WEP SIRQZ LAEHWEHP HEROWHUHDMGADMR UG- SIRQLOMOIGR FRMMGROWWH3UH HIHGE\WAN &KDQIHR & RQMROSRMHMRY' DM

,| GW\WKOQOOR WHEHIH/$ 3UHHUIHGEWAINKHG R 0Q KRGHUW\R BHUWHIHP HG \WH QRIFHJ LYHQ R \MFK KREHAKDTDOR \VSHAI WHQP BHUR \KDWWR 6HIH/S$
SUHHIHG6WAN KHB B XK KRGHMWR BEHUHEHHP HG RUWHP HKRGR GHMP 1QQ) VK QP BHU 1 RIDOUHW ILYH VXK (RIFHRUDQ. GH HAAWKHHR RULIQWH JINQ) \WHIR
Z @01 HAAWKHYDIGW R \KHSURAHHEQIVIRAMHUHGP SINROR 0Q WKOWR 6HIHVS 3UHHIHG6\RAN H A-BWDV\RWWHKRTHMR Z KRP QRIFHZ DVGH HARYHRUCRMILYHD

+ROHYR \KOWR 6HIEVS 3UH HIHG 6VRAN R BH BGHP HG P XWAKRKUHIG-UNKEK VKDY DARH SOFH GALIQDMG LQ WH CRIFH R UHE-P SINRQ DQG LV HON@G \R \KH
WHEP SIRQSUFHDG DY) CFRXP XM DG XQBOG AYIGHIE/SD CEGI XSRQWH UHE-P SWRQIRIZ LQ) WH\KUWHIGU , | RIFHR WGP SMRQR D) \KOWWR 6HIHVS 3UHHWG
GWREN KDV EHHQ JLYHD DQG Ll Z HKDYH LUBYRACE® VHACEDWRUSD, P HAKH | XQB/ GHAHAOY [RUBHGEP SIRQ LFXQAQ) D) DR XOAMS DOG XQBOG GYIGHIGY IQWKWWRUKH
EHHIMR WH KRTHY R WH\KDWWR 6HIHVS 3UH HIHG 6\RAN \R FOEBG | RUWGE-P SIRD WHD 1URP DQG DMUWWH UHE-P SR GDM  XQBW Z H GH DXANQ SIRIAQ) | RUWH
SD P HYR \WHUHE-P SWRQSUFH SOV CFRP XDWGOIGXEAGAYIGHGY | ) GYIGHIB/Z L@AHDHWR CFRXP XOMROWRHKDW/R 6HIN/S 3UH HIHGEVRAN \WRH\KDUR
6HINVS 3UHHWHG6WRAN Z LOXR BQYIHJEH GHP HERAMEDEQ) DG DOUWKWR \WHKRTHY R WRHKDUZ LOMP LCDM H FHBARH WIKVWR UFHYHWH UHG-P SURQ SUFH SOV
CFPP XOOAG D06 XCBOG GYIGHIG/ UL 0Q SO CEGI XSRQ U SIRY || DD UHE-P SIRQ DM LY RAD BXMGHV @ WHD WH UHE-P SWRQ SUFH DG CFRP XOAG 006 XCGBOG
AVICHEH/ Ul ) SD CEGIXSRQUHGEP SWRQP D EHSOGROWHQH WBMQHV@ DG QR IQMIWAVIGAWRIOA YIGHIG/ RURKHNKP VZ LOTFRXP XOMRQWH P RXQARD CEGHI RU
WHSHIRG I URP DQG D\MIMDAIHE-P SIRQ GOMWR \WDAH VBMCHV QD | GW\KDQDTR WHRAMBGEQ) \KDW/R 6HINV$ 3UH HIHG 6\RAN DUH\R EHUHGHP HG \KH\KDBVR
6HINVS 3UHHIHGE\WAN\R EHUGHP HGZ LOBHVHBRMGSUR U D/GHID DVP D EHSUIRNFATEGIZ LKRWAHDIY) | IIRMREIDKDMY RUB\ GW, | \KFK UHE-P SIRQMREHE. G
DQGLU D/DUAKOWR KK BG-P SIRQ D) KREHUR 6HIVS 3UHHWHGE\RNZ RABRZ Q RUBHGHP HGE YILWHR FHYEQDAIEXIR)SUIRYMRQV/R WHERGH\RRZ Q LOH ARV
R 1Q YDOH RULQ QP EHUR KDWYV Z KIFKHYHULY P RM UMUMAMH R 0Q FOW RV R RUMERN LFOGQ) \WH 6HIEY$ 3UHHIHG 6N RUYIRDM D) RKHU
WIMANRQ RUCP MIRQ R RXUMBFN VHATRUW LQ RXUFKDUNMU \MHD H A-BADY RIHZ VH SHIP IWKG LQ RXUFKDUMU Z HZ LODUHGHP \WH BTNV QP BHUR \KTBVR 6HIVS
3UH HUHG 6VRAN R \WDAKREHUKAK \WDAKH KRTHUZ LOQRARZ QRUBHGHP FGE YIWHR AHAEIQ DASEXINR) SURMMRY/R WHERGH\R RZ Q \KEVHTXHIWR WH UG- SIRD 1Q
H FHWR LQ YOOH RULQ QP BHUR KDWY Z KIFKHYHULYP RIHUAMMAYH R D) FOWRMAIHVR RUMREN RUYIRDMOQ  RKHUUAIRNRQ RUCP MMRQR  RXUMBAN VHA
1 RN LORXURKDUMU

,PP HADMY SURVR D) UGP SIRQR 6HIHVS 3UHHWGEWAN ZHZIGSD LQFDK D) CFRP XOWME DUG XENGAYICHB/\R BEXW FOGQ) WHUHGP SIRQAA
XQBW D U-G-P SIRQ G| DY 0 \MUD AYLGHIG UHFRUG DM DG SURMWR WH FRUAGRIEQ) GYIGHIG SD P HONDM LQZ KIFK FDHHIFK KRBHUR 6HIEVS 3UH HUHG 6\RAN DAKH
FRHR BN RQ VKK AYLGHIG UFRG GDM Z LOEH HVBG \R WH GYIGHIG SD CEG! RQ WAK KDWY RQ WH FRUMSRIEQ) GYIGHIG SD P HOAM (RE LKA \WH
WEP SIRQ R \KFK \KDUA BH R \KFK @YIGHIG SD P HWGDM ( [ AHBADY SIRVGHG CERYH Z HZ L@P DNH QR SD P HOARUDEBZ OGFH | RUXQEOG GYIGHIEY Z KHMHURJQRAIQ
DUHLY ROWKOWVR \WHEHIEVS 3UH HWHGE\WANWR EHUGHP HG

8 BW I XTRXP XODLYHAVNGHB/RQDODDHVR 6HIH/S 3UHHUHSE 6WHAN KDYH BHHQ RUFRQMP SRIDGHRX\O DUHGHFOUHG DG SOGRUGFOHG DG DWWP \K I LHHWVRU
\WHSD P HQAWHIR KDY BHHQ RURRQIMP SRIDGHRAO LV VHADEDWRUSD, P HQVRUBDSDAY IMGHIG3HIRGY (R\WKDW/R 6HIH/$ 3UHHIHG6WAN P D BH UWHE-HP HS XQBW DT
RANMBAQ) WKDW/R 6HIHVS 3UH HUHG6WHN DUHVP XARHRAO UWHEHHP H5 DQGZ HP D QRASXUIRKDHRURKHZ I\
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OF-XUHAUHRA® RUIQAUWHA® D) WKDWR 6HIH/S 3ULHHIHGE6\WWAN H A-BWA FRHMRQLQR RUH FKBQIHIRIWVKOWR - RURSWRYY Z DUBQN RUW KIW\R SXURKDVHRAVEVRUEH
1RU RXAUFRP P RQWRFN RURMHU- XQRUBVWAN Z HP D NWXHLQ WH I X\WUH RUSXYUXDQAR D SXUFKDHRUH FKBQIHR T HUP BEHRQWH\CP H\WUP VAR DOKRTHYR 6HIHVS$ 3UHHIHG
6\WWHN U D)  SURMGHG KRZ HYHJ \WDWKH I RIHIRQ) Z LAORABURYHRAKH UHEP SINRQ SXUFKDH RUDFDAMMRQ B XVR \WKDWR 6HIH/$ 3UHHUHG 6\AN | RUWH SXBRHR
HIRAQ URAANRQYRQRZ CHIKLS DGO HUR' RAUMBAN FRQEICHGLO RXURKDYM

6XBVMRNR CSSTHEGI @Y ZHP D SXUKDHWKDWW R 6HIHS$ 3UH HWHE 6\RAN LQ \WH RSHQ P DUNHAVE. \WGHURUE. SUYDMD QGHIRIDMG WBQRNRYY $Q \KDW/R
6HIHVS 3UHHUHE 6N WDAZ HOFTXUWH B UH3HP SWRQRURKHZ NVH \KDOEH UHFDWL LHG DV DR HS EXVWKQWXHG KD R SUH HUHG WRAN - Z WKRAWGHAULI (DIRQ D/ \R FDW
RUOHIHY DGP D WHHIWUEHIMXHG DY/ FOWRMIHYR - SUH HUHG WRAN

7TKHGWRUISWRQR 6HINVS 3UHHUHG 6WAN LFOGHSE 1Q WY VHRIRQ  RKHIWEDQ WH | LN R SDIDIUDSKY  CESTHY HRXOD R 6 HUHY % 3UH HWHG 6WHN DG 6HUHY &
SUHHIHG6\RAN

&RQMMRQ5 LIKW

8 SROWHRFPUHFHR D3UH HWHG6\VRAN &KOQJHR &RQUROHIFK KREBHUR 6HIHY/$ 3UH HUHE 6\RAN KDVWH U KWXQBW SURMR\WHEKOHR & RQMROS ROMHMRD
" DM Z HKDHSIRNMGGQRIAHR RUHDRNRQWR UHHP \RP HRUDOR \WHWKDUVR 6HIN/S 3UH HIMGEVRAN KHIBE \MAK KREHUDVGAAUEHGIERHXQE P2 5HAP SIRY' 1Q
Z KIFK FDH\KAK KRTEHJZ LOKDHWWH W KWRQD Z 1MW UASHRARNKDUAVR 6HIRVS 3UH HUMHG 6\RAN \WDADUH QRWDEBG | RUUHEHP SWRQ \R FROYHWWRP HRUDTR WH\KDUW/R WH
6HIVS 3UHHIHG6\RAN KHIB B \WAK KREHU WH3 &KDQJIHR & RQUROSRMHYRDS LIKW RQWHEKDHR &RQMROSRYHMRY' DMIQR DQ® BHUR \KIWWR RXUFRPPRQ
WRAN SHAKOUHR 6HIEVS 3UH HUHGEWEN \KHS &RP P ROBVRN & RYHMRQERMGHIDIRG  HIXCORWHGWHUR

i WHDRMQNVBEGGE GYIAQ L \WHKP R \WH OXEDIRYSHHHFHSHMDOMHR 6HINS 3UHHIMGE\RAN SOVIQ DFRP XM DG XERGAYIGHIB/
WHIRQ Z KHKHURUQRADAWKR HGRUGFOLG \R BXW FOQQ) WHEKIQHR &ROMROSRYHMRY' DM XQBW\WHEKOHR &RQMRORYHMURY' DMLY
D\MUD @YLGHTG ARG GOM 05 SURUWR WH FRUMSRAQ) GYIGHIE SD P HOADM IRUWH6HINVS 3UH HIHG 6N 1QZ KIFK FDH QR DEAWRIDOIP RXQARU
\XFK CFPP XOWMG DG XQEOG GYIGHIB/WR BH SOG RQVKAK AYIGHIE SD P HONDMZ L@EHIGFOGGIQWY\KP B LU WHFRP P RQWRAN 3UFH DVGHIQHS
EHRZ WK DRMQMKHS ERYHMRQSDM  OUG

¥ DvVOOWMMG \WHS 6KDUH& DS BRI FHABIQ DEYWMF HOWV DY GRARUBHG BEHBZ

1 RELKEREQ) 0 M) LQWH DWFOV\XSSEP HOBY GALIQDMY WHEHIEVS 3UH HUHG 6\RAN VR WHFRQADY DOGH A-BWD/RKHE MHUTXUGE. @F \WHSHIRYY
ZKROHWHKREHYR BFRGR WKDBVR 6HIN/S 3UH HUHG 6\RFN DAH FRH R BXMCHN RQD GYIGHIG WFRG @M Z LOEH HONBG\R UAHYH \WH G YIGHIG SD CEGIRQ\WH
FRUASRIEQ) GYIGHIGSD P HWDMQRE MWEIEQ) \WHFRQHMRQR WRH\KDUY DMUNKAK AYLGHIG UHFRUG GDM DG RQRUSURWR \KAK AYLGHIG SO P HOWEDMOQG LOVKFK
FDH \WH [ XQIP RXQAR \KFK AYLGHG Z LEDEH SOG RQVKAK GYIGHIG SD P HADM\R \WH SHYRQV Z KR Z HIH \WH KRTHY R UFRUG DAKH FRHR BXMGHW RQ\WFK QYIGHG
UFRGEM ( [ A-BAD/SRYGHGIERYH Z HZ L@P DNHQR DERZ DJFHI RUXCEG G YIGHIG/ MWDAIUHQRAQ DY ROWHKDUWA/R 6HIEVS 3UH HUHG6VRAN R EHFRQYHWG

7 KHBKDUH&. DB LV \XEVRAR SUR UDID DEWWR HQVI RUDD \KDUH\SDV LFOGQ) WRHH | HRAMS SXOXOQWR DAVMEXINROR  RXUFRP P RQWEAN\R H MY KRTHYR RXU
FRP P RQWRAN  \XEAYIMRQVRUFRP ELCDIRYY LQHIFK FDH D3 6KIUHESMV Z LW UASHRAR RXUFRP P ROWREN DVI RTBZ V \KH DOWWAG 6KDUH& DS D/WHUAKOWR DEKOUHE SO
Z L@EHWHQ® BHUR \KDWVR RXUFRP P RQMWRAN \WDAY HTXLYDBQAR WHSIRGANRBEGHGE. P XAIBOLQ) L \KHEKDUH&DS LQH I HAAP P HADMY SURUME \XFK 6KOUHG SIVR
L DIURMRY \WHQ® HDRUR Z KIFK 1V\WH QP BHUR \KDWR RXUFRP P RQWWRAN RAMBEQ) [P P HADMD DNAMUILYLQ) H I HRAIR \IXFK 6KDUH 6 SOADE WH GHIRP LCDRUR
Z KIFK MWHQ®P BHUR \KDBWR RXUFRP P ROWERAN RAMBDAQY [P P HADMD SURMI\KAK 6KDUHE SOV



(;+,%7

) RUWH DARAFH R GREW\KEMPMR \WH LP P HADMD \}FRHHEQ) WOMEFH \WH DIJUHDM QP BUR \KOWW R RXUFRP P RO WA RU HTXLYDIBOAS GM.ODYH
S&ROMMRQE&RMGHDIR) D/GHIQHGEHBZ  DVCSSOFCE®! IWAKEGI RUGHIVHIIE®! D/ CSSTFCEG! LQFRIHRANRDZ W WHH HAVHR \WHEKOQIHR &RQUROZRHMRDS LIKW
PD QRW FHGWHSIRGANR WHEKOUH& DS \IP HAKHDIJUHIDMQ® BHUR \KDUWR \WHEHIH/S 3UH HUHG IWKHG DQG RAMBQEQ) DAMHEKDIHR &RQUROSRQHMURY' DM
RUHNXLYDB/S GMIDAYH & RYHWURQ &RMGHDIRY D/CSSIFER! \WH? ([ KOQH&DS  7KH( [ FKOQH &5 LV VEMPANR SUR UDID CEWVF HOV IRUDQ. 6KDUH 6 SOV RO \KH
\[P HED/YD/AWHFRUASRIEQ) DO HOAR \WHEKDH& S

,QWHFDHR D&KIQHR &RNROSXUKOQMR Z KIFK RXUFRP P RQ WRAN LV RUZ LQEH FRQMIMG LQR FDK VHRXUMAY RURKHUSURSHW RUDMAV LGFOGQ) DQ
FRP ECDIRQWHIR  \WH?$ GMIDIYH) RP &RQIGHDIRY  DKRGHUR 6HIHY/S 3UH HIHG 6\RN Z LAUHRHYH XSROFROMUROR \KFK WKDUWR \KHEHIVS 3UH HIMG 6\REN
WHN.GG OGP RXQAR $ GMIDIYH) RIP & RMUGHDIRD Z KLFK \KAK KREHUZ RX@S KDYH RZ GHE RUBHHD HOM®BG \R UHFRHLYH XSRQWWH & KDQIH R & RQUROKDG \KAK KREBHUKHTS D
QP B-UR \KIWR RXUFRP P RQWRFN HIXOOR WHFRP P RQWRAN & RHWMRQ&RMGHDNRQLP P HADMY SURMRWHH | HRRYHW HR \WHEKDQHR &RONRD WH? $ GMIDAYH
SROMMRQERMGHDIRG 7 KHARP P RQWHAN & RYHMRQ& RMGHDNRQ RUKHS @M IDAYH & ROMMRQ& RMGHDIRY Z KIFKHYHMKDDEH CSSTFCEGIWR DEKOIHR &R0
LV UH HIHGWR D/ARH? & ROHWMRQ& RMGH DR’

1 WHKRTHYR RXUFRP P RQWHFN KDYHWH RSSRUMQUY R HDRAKH IRP R FRUGHDNRQ R EH UHFHYHG LOWKH 3UH HUHG 6\RAN &KDQH R &RURO \WH & RYHMRQ
S&RUGHDIRDLQUASHWR KK 3UH HIHGEWAN & KDQIHR & RMWRY L@EHGHP HG\R EHWHNQGDIGIP RXQAR FRUGHDNRQCAMID WFHYHGE KRGHYR DP DMUMWR \KH
RAMBEQ) WKOUWR RUFRP P RQWREN WDAP D3H RUYRAG | RIVKAK DQHPRIRD Ll HBRMY BHEHDWRWSHR FROIGHDIRY RUKREHYR DSOUIDN R \WH RAMEEQ
\KIUW/R RXUFRP P RQVIRAN \WDAP 0GH RUYRAMG | RAVKFK DQHBRIRY LI HBANY BHEH-DP RMWDQWRWSH/R FRMGHDIRY) D/\WHFDHP D EH DG Z LOEH\KEMPAR Q)
@P MIRQ/\R Z KIFK DEKRTHY R RUFRP P RO VBN DUH \MEMPAVIGFOGQ)  Z LKRAIP WBINRD SUR UDB UHGXANRYY/ CESIFCEGI W O). SRWRQR WH FROUGHIDIR S CEGILQ
\WFK 3UH HIFGB\RRN &KDQHR &RQURO

: HZ LO@QRMKH | IIRMREOKDA/R RXUFRP P ROWRAN XSROWHFRQMMRQR WHEHIHYS 3UH HUHG 6\RAN LQ FROGHRANRD Z W D3UH HIHG 6\RAN &KDQIHR  &RQIRO
,QXMDG Z HZ LGDP DNH D FDK SO P HQAHTXCOWR \WH YOOH R \XAK | IRMRDOVKDLAY EDVHS XSRQWWH FRP P R RN 3UFH XVHG LQ GHMP LAQ) \WH FRP P RQ WWRAN & RYHMRD

&RGHDNRQI RAMAK 3UH HIHG6\WAN &KDQIHR &RQARO

D WQ @ VIRBZIQ \WHRRXUHFHR D3UHHUIHG 6\WAN &KDQIHR & RQARD SUIRNGHE \WDAZ HKDYH QRAWHR H HIRVHG RAUUW KWR UHGHP DODWKDOWH/R 6HIHVS
3UH HUHG 6WWHAN SXUAONR \WH UHFHP SWRQ SURMMRQY GARUEHG CERYH Z HZ LOSURNGH W KRGHY R 6HIHY/$ 3UH HUHG 6\WWAN D QRIFHR RAPXAUHIHR WH 3UH HUWHG 6\WFN
&KDQIHR &RQNROWDAGAAUEH/ \WH URXAMY 3UH HIHG 6WHAN &KDQIHR' & RQNROS RQYHIRQ 5 LIKWZ KIFK CRWNAH \KDDEH GHDYHHG R \WHKRGHY R WFRGR WH\KDWHW/ R
6HIHV$ 3UHHUHG 6N W \WWHUDGEWHAHY D/ \WH  CESHIURQ RAUMERN UHFRBY 1 R 1DOUH R JLYH MK QRIVFHRUDQ GH HAWKHIHR RULQ \WH JIYLQ) \WHIR Z LD | HANKH

YDIEW R WHSURFHHEQIVI RAWHFRQHMROR ) \KDBVR 6HIN/S 3UH HIHG6VRNH A-BWD/ARWHKREHAMR Z KRP QRIFHZ D/GH HRYHRUGRAILYHD 7 KLV GRIAHZ LODNBM
WHIR®Z L)

T \KHHYHQVARQAMMIG) \KH3UH HIHG6\RFN & KDQIHR & RQNRD

$ \KHAEMR WH3UH HIFG6\RN &KDQJHR &RQIRD

$ \KHOWEDMRQZ KIFK \KHKRTGHYR 6HIN/S 3UHHIHGEVRFNP D H HRVHWHUBUH HIHG6\RAN & KDQIHR & RQUROR RQHMRQS LIKW
$ \KHP HXRG DG SHIRG | RUFDBXDNY \WHARP P RQWRAN3UFH

$ \KHE&KDQHR &RQMROERQMYRY' DM

F WOM SURMWHEKDQIHR &RQURO&RQHMRY' DM Z HKDYHSIRNG-GQRIFHR RAUHBRINRQ\R UHEHP DORUDQ \KOW/R 6HIH/$ 3UHHUIHG6WAN KRTHY/R
6HIHS$ 3UHHUHG6\WFN WDADH
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\XEMPAR VXK QRIFHR . WGP SWRQZ LORWAH CEG \R FROYHYWKH\KDUHYR 6HUIHYS 3UH HUHG DG | RUUHEHP SWRQ DG \WXAK KDWY Z LOBEHUHEHP HSRQWH
UHDWG UHEHP SWRQADM HYHQLL \XRK KDV KDYHDDHGE BEHHQWMGHIHG | RUFRQYHMRQ SXWXBQAR WHEKDQIHR- & RQAROE RQYHIMRQS LIKW

U CESOFCE®! WHWSHDQGEP RQR $ GMIDAMHE ROHYRO&RMGHDIRQHINBGR EHUFHYHESHAKDOHR 6HIVS 3UH HUHGE\RAN
$ WHQP HDQGOEEMWR WHSD Q) DIHAMDO HUD) HNIGG FRQYHMRQ DI HOWRUAWHG HIVS 3UH HIHGE\RAN

¥ \WHSRRHUWH WDAMHKRTHYR 6HUIHVS 3UH HUHG6\WAN P XWR®Z \RH HRVHWHE&KDQIHR & RQURO& RYHMRQS LIKWILGFOGQQ) SURFHEXUHY | RAVKUWHGHIQ)
VKDBWWR 6HIH/S$ 3UHHUHG 6WAN | RUFRQYHMRQ WURIK \WH ICHOMYVR D' HSRMWY D/YGHIGGEHRZ  LFOQAQ) WHIRP R FRQHMRQ QRIAH\R EH
GHIVHHGE XK KREHYDVAHAUB-GEHRZ DG

F WHOWEDMRQZ KK KRGHYR 6HIHS$ 3UHHIHGEWANP D Z WAILY \KDW/R 6HIH/S$ 3UH HUHG 6 WRAN KUWHIGHHG | RURRQYHMRQ DG \WH SURRHGUH \KDANXRK
KROHYP XWWRWZ \RH I HANXAK DZ \WGAIY DO

8 QEHNKAK FLURP IR Z HOBR Z LE@IWKH D SUAN BHBDH FROEIQQ) \XFK QRIFHIRUSEIFDIRORY RZ -RH/  &RPSI) ,(F 96MQHW: LWH 35 1 HZ\Z LWHRU
YBRP BHJ 96MQHW L HZV RU UL WHH RUIDQ] DNRQY DUH QRALQ H IMMIFH DAKH WP HR LWKDRH R WH SUW UHBDH \XFK RIHUGHZ V RUSUAW RUIDQ] DIRQ DY LY UDRIE®
FOBXDAG\R EIRDGED GWHP LODMWH UHBYDQAG RUP DARQVR WHSYXETE  DQG SRMDQRIFHRQRXUZ HEVIW LQD) HYHBUR MR WHRSHAQ) R EXMGHWRQWKHI LINEXMGHW A
IRRZ LY D) CDMRQZ KIFK Z HSURVGHWWHQRIFHGARUEHG CERYHWR WHKRGHYR 6HINVS 3UH HIHGE\RAN

7R H HAVH\WH &KDIHR &R0 RYHMURD 5 LIKWWH KREHY R 6HIEVS 3UH HIHG 6\RAN Z LOEH BTG \R GHIYHU RQ RUEH R \WHFRHR BXMCHN RQ\KH
&KOQJHR &RMROSRMYRY' DM \WHFHWLIFDM/ U 0Q WSV \WH\KDUWR 6HIEVS 3UH HIHG 6\RAN VR EH FRQHWG X0 HIERWHS | RUMBQIHJ RU LQWHFDHR
00 WKDUWR 6HIHVS 3UHHIWHG6\RAN KHISLQ ERRN HQY [RUP WURKIK D' HSRMIY RUMKDUA GUHA® UHIMUHG Z LW \RHWEQU HUDI HMKHIH RU R GHIYHU RO RUEH RUHWKH
FRHR BXMGHVRQWHEKIIHR &RQUROSRMYRY' DM WHWKDBVR 6HIHVS 3UH HIHG 6\FAN W BH FRQYHWWG \WURKIK WH I CAMMVR \KFK ' FBRMIY RUWURKIK \KFK
WM HUDIHOMASHRYHD  \RIHKHUZ W DZ UMD FRQYHMRQCRIFHIQWHIRIP SIRMIGHGE XV GXO FRP SBIAG R RXUMBQU HUDIHA7 KHFRQYHMRQCRIFHP XWAKIDM

¥ WHUHBYDQARKDQIHR &RQNRRRYHIURY' DM
T WHQ®P BHUR \KDW/R 6HIH/S 3UHHUHG6\RAN\R EHFRQYHINMG DG

¥ \KDAKH\KDWH/ R WH6HIH/$ 3UHHUHG 6WAN DuH R BH FRQYHIMG SXWAXCQNR \WH DESTFCE® SIRVIMRQV R \WH DMFGY VXSSP HQMY GAMJIQDINY \WH 6HIR/$
SUHHIHG6\RAN

7 KH3 &KDQIHR &RQURCERQHVRY' DM V\WH@MWHEHIH/$ 3UH HUHG6\RAN LV WR BHFRQHMG Z KIFK Z LWEHDBEXMAW @ VHBRKMGE XVKDAV QR 1 HZ HAKDQ
A VQEARPRHKDD @ VIWMHOMRZ KK Z HSURYLGHWHQRIFHGARUEHG CERHW WHKRGHYR 6HIHVS 3UHHUIHG6WWAN

7KH2FRP P RQMRAN 3UFH 1V L L \WH FROUGHDIRQW EH UFHYHG LQWHEKDQIHR  &RQNRCE. WH KRTEHY R RXUFRP P RQWRAN LVARBD FDK \WHIDP RXQAR FDK
FROUGHIDIRQSHAKOHR RXUFRP P ROWRAN RU L LI WHFRQUGHDNRQWR EHUHFHYHGLOWHE KDQJHR &RQNRCE. KRTHWR RXUFRP P RQWRANLYRKHAKDQVRBD FDK [ \WH
DHIDIHR WHFRMQ) \DBISUFHVSHAKIIHR RXUFRP P RQWHAN RU L QR FERICQ) VOB SUFHLY U-SRUMG \WHDYHIDIHR WHFRMQ) ELG OG5 DN SUFH/SHMDHRU UL P RMWDQ
RCH 1Q HWWHUFDH WH DAHIJH R WH DHIIH FRMQ) BLG DG \WH DYHIIH FBRQ) DN SUFHY SHUMKDUH | RUWH WD FROHPAYH WEEQ) @DV IP P HADAMY SUAHEQI B
H FOQQ WHEDMRQZ KIFK KK &KDQIHR & RQMRCRAFXUIHG DY HBRUAWGROWHSUCASODS 6 VHRXUMEY
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H FKBQIHRQZ KIFK RXAUFRP P RQWRAN LVWHOWDGHS RU\ L RXAURRP P RQWRAN LV QRAKHD OUWAMG | ROMDAQ) RQD8 6 VHRXUMWH FKBQIH WHDYHIIHR \WH OWADXRMG HG
SURHVIRURXURRP P RQWRAN LQ WH RYHUWH FRXQMJP DUINHADY WHBRWMG B\ 3N 2 7& 0 DINHNV, (F RUDMP LOURJI O] DINRQ | RUWH W FRQHRAHWDAQ) QD VIP P HADMD

SHRHAQ BW FOAQ WHAMRQZ KIFK KAK &KDQIHR & ROMRCRAFXUIHG

+ROHYR 6HIH/$ SHHIHG6WAN PD ZIWAIY 0Q QRWWHR HHAVHR D&KODQYHR &RQARO&RHURQ 5 LIKWILQ Z KRB RULQ SOWE D Z UMK GRIFH R
Z \WGUY. BOCHDYHHG R RAUMB HIDIHBURMR\WHFRVHR EMHWVRQWHBEXMHNV @ SURM\WHEKDQIHR &RQURO&RQHMRY' DM 7 KHQRIVFHR Z \WGUILY. DOGHDYHHG
B DQ KRGHIP XWX

F WHQ®P BUR Z ALY QWDHR 6HIN/S 3UHHUIHE6\RAN

¥ U FHWIFDMS\KDWH/R 6HIR/$ 3 UH HUHE6\RAN KDYH BHHQ WUWHIGHHG | RUFRQYHMRQ WHFHWIFDMQP EHY/R \WHZ WGIY QWKDWWR 6HIN/S$ 3UHHUHG6\WAN
88

¥ WHQ®P BHUR KDWWR 6HIH/S 3UHHUHGEWAN U 0Q Z KIFK WP DLQVXEWRAR \WH KRGV FRQHMRQQRIH

1 REMWMEEQ) WHIRHWRQ U 0Q WKDWWR 6HIH/$ 3UHHUHG HOFK D3' HBRAMIY ™ \WH FRQYHYRQ QRIFH DG RUWH QRIFH R Z \WWGIY DO DV DSSTHE®! P XA
FRP SO Z [\ CSSTHERISIRAHEAUY UL D) R WHESSTHE®R HSRAMIY

6KIUVR 6HINVS 3UH HIHG6VRAN DR Z KIFK WH&KDQIHR & RMURO& RMHMRDS LIKVKDY EHQ SURSH® H HIVHG DG 1 RUZ KUEK WH FRQMMRQ GRIFH KDY QRABHHD
SURSH® Z \WALY. Q Z LEEH PRV LR \WH CESOFCE®! & RHWMRD & RMGHIDNRQ LQ DFFREIFH Z W \WH &KDQIIH R & RQNROZRHYRY 5 LIKWRQ WH &KDJHR  &RMRC
SROMMRY' DM XQBW SURUVR \WH&KDQHR &RMROSRYHMURY' DMZ HKDYH SIRVGHSE RIFHR RUHBRIRQWR BGHP \RP HRUDDR \WH\KDWW/R 6HINVS 3B1HBG
6WWEN DV GAFUEHGIERHXQEHF2 SHEP SIRY' 1QZ KIFK FDHRID \WH\KDWR 6HIEVS 3UH HIHG 6\RFN SURSH® \KWHIGHIHG | RUFRQMYRQ DG (RASRSH® Z WAIY Q
KDADUH QRAFDEBG | RUUHG-P SWRQZ L@EHFRQHWMG DVD RUADG || Z HHBPAR WEHP \KOWWR 6HINVS 3UH HUHG 6VRN WDAZ RXCS RNH.Z VH EH FRQYHWG LQR \IH CESOFCE®!
&RHVMR &RMUCHDIRY RYDEKDPHR &RMROZRMMRY' DM MK \KDBVR 6HINV/S 3UH HIHG 6\RAN Z LOGRAEH \R FROYHW DG WH KRTHY R \IXFK \KOUWH/ Z LOEH
HMBG W UFHYH RQ \WH CESTFIE®! UHE-P SINRQ CDM \WH UHGE-P SIRQ SUFH GARUEHG [ERYH XQGU32 5HEP SURZ 2 SIRID5HIP SIRY RU2 S5HEPSIRE 6SHALC
2 SWRICH H3P SIRY D/CBSIFE®!

: HZ |@GHIYHIDDVRXUMEY FDK DG 00 RMHUSURSHW RZ Q) XSRQ FROMYRD QR MAUWDD WHWILG MRV A IRTBZ Q) WHEKDJHR &RQMROZRMHIRD
" DM 1 RE LKA WHIRURQ) WHSHYRQ/HQNBGWR UFHYHDD WOBVR RXUFRP P ROWRAN RURKHUVHRXUMIEY GHIVHIG ROFRQMHMRQZ L@EHGHP H3\R KDYHEHRP H
WHKRGHYR UFREGWHIR D/R WHEKDJHR &RQMROERMMMRY' DM

,QFRQHAIRQZ LW WHH HIMVAR D) &KDQHR &RQMROZRYHMRDS LIKWZ HZ L@FRP SO Z 1AW DCSSTFTEG | HEHDO0GE WM \HRXUMEY/ O \/ DG WRN H FKOQIH
UGVIQFRQHAIROZ W D0 FROMYMRQR \KOWWR \WHEHIVS 3UH HIHGEWRAN LQR\KD/R RXUFRP P ROWRAN RURKHUSURSHW 1 RE MWMEAQ) D) RMHUSIRMMRQR \WH
6HINVS 3UHHWGEWAN (RKREUR 6HINVS 3UH HIHG 6\RAN Z LOEH HON®G VR FROHVAKEK VKDV R \WHGHIAYS 3UH HIHG 6\RAN LOR\KDW/R RXUFRP P RQVIRFAN \R \KH
H WOANDASFHSAR \XFAK VKDUWYR FRP P RQWHAN Z RX@B FDOH \KAK KRTHU RUDQ. RKMFUSHIRD VR YLRTAM \WH CESTFTEG! UMMPRNRY, RO HUDQG RZ GHIKIS R RAUMREN
FRQELGHGLQRXUFKDWAL XQBWW/Z HSURYIGHDDH HP SWRQIURP \KLY TP IMRQWR KA KRTHJ

7TKH&KDQIHR & RQUROFRQYHMRQIHDMMHP D P ONHIWP RIHGL I LEXOVRUD \KLLG SOV VR CFTXLUH XV RUGMVARXUDIHD SOV [URP CFTXLLIQY XV 7 KRWHFKDQIHR FRQARC
FRYHUMRQUIKWP D DOR P DNHIWP RIHAL T LEXOVRUD SDAW \R CFTXLUH XV RUGMVARXAUDI HD SO 1 URP - CFTXLLICQY XV

( [ FFBADY SIRVLGHG CERYH LQ FROGHRNRD Z W D &KDQIH R &RQNRO WH 6HIVS 3UH HUHG 6\RFN 1Y GRAFRQYHMES LOR RUH FKOQIHEG! | RUDD. RKHUVHRXUMAY RU
SURSHW
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7KHGRUISIRQR 6HIH/$ 3UHHUHG 6\RAN LFOGHE LQ WL VHRNRQ DESTHY HIXOD MR 6HUHY % 3UH HUHG 6 AN DG 6HUHY & 3UHHUHG 6N H A-BWZ LW WRSHRAR
FOBXDARQR WHE&RP P RQEWWAN & RHUMRQ&RMUMGHDAR DV AARUIBHGLQWH I LWADIIWESK. Z KHHWH \KDUHFDS | RAH G HUIEY % 3 UH HUHG 6 RN LY HDXBOWR DOGWH
\KDHAS | RAMHG6 HIHV & 3UH HUHG 6\RAN LYV HIXDOWR

IRNY 5 LIKW
+ROHYR 6HIH/$ 3UHHIHG6\WAN QR QRWDYHDD YR WKW H A-BWDV\HNVRW BHBRZ

;. KHHYHUGYIGHIB/ROD) \WKIWWR 6HIVS 3UH HIHGEWRAN DHLQDUWHILYI RUM] RUP RUHIXEDXOWM® ' IMGHIG3HIRGY Z KHAHURUGRNRQHPARH WHQ® EHUR
QURRYFROANMMIY RUEROGR GUHRRLYZ L@EHDARP DIFDD LFUDHGE IR U (RUDHG LFRUDHGE WIRE UDROR WHHBRIRQR QURRYE WHKREHYR Q)
RNHURDW RUVAIRY R SUHHIHG WRAN Z HP D LWKH L \WH 1 XMUH DQG XSRQ Z KIFK @NH YR UKW KDYH BHHQ FRQ HUWHG DQG DUH H HAME®! DG \WH KRTHY R 6HIVS
3UHHWG 6\RN YR DV DMQIG! FOW Z MK KREHY R DIORNHUFDAA RUVHIVR 30UV VRN Z HP D IWKH LQ WH | XWXUH DQG XSRQ Z KIFK ONH YRIQY UKW KDYH BHHD
FRQHWGOQG0HH HAMES! Z LOEHHON@G\R YRM| ROKHHBRIROR \WRH\X R DEAWRTOAURRY DADVSHADCP HHMY FOGBGE XVDAKHUTXHIR \WHKRTHYR WFRGR
DDAV R \WHRAMEDEQ \KOWWR 6HINVS 3UH HUHG6VRAN DQG DORKM-UFDAA/RIVIRYR  SUH HIMGMBANZ HP D MKHLQWH I XUMUHDQG XSROZ KIEK ONH YR WKW
KDYH EHHQ FRQ HUHG OQG DUHH HAMEGIR EHKHEROMMWID @) VOMURXUBFHSWR \KFK UIXEVXQBWWAKH U BFHYHG BWWDD @) VEHRIHWHEM I HG
I RUMH GH WDOQXOORUNGHADOP HAMY) R RAUMBANKRTHY LQZ KIFK FDUH \XFK YR Z LGDEH KHB DAKH HOWIHUR  \H QH WOGORUNGHALDOP HAMY R \WH WRANKRGEHY AR \WH
H WOABHP WGE CSSIFEGIQY.  DQG DAHIFK \KEVHTXHQADGRDOP HANY XQICDDAYLGHIEY CFRP XM RQWHGHINS 3UH HUHG 6\RAN | RUDDSDIY IYLGHIG 3HIRG/ DG
WHWHO PXUHQW IMGHOG 3HIRG Z L@KDYHEHHDI X SOG , Q\WDNFDH WHUIKWR KREHY\KHGEHIVS 3UH HIHG 6\RAN R HBRADQY. GUHRRLY Z LORHDHDQG XQBW\KHH DM
RNHUFDXAY ROV R RXUSUH HIHG WRAN XSRQ Z KIFK @\H YR UKW KDYH BHHD FRQ HUHG DQG DUHH HAME®! WHWP R RIIFHR 0Q QUARYHBRAGE KRTHYR
6HINVS 3UHHUHG 6\RAN Z LELP P HADMY \MP LD DQG \WH Q® BHUR QUHRRY FROXYAMY \WHERDGR QUHRRLY Z LOEH WG FRAQIO || Z HIDOWR FODWH CERH
\GHADOP HIMY ZWMQ @ VR UFHYQ) SURSHUQRIFH 0Q KRGHUR RXUBHIEYS 3UHHIMG6WWAN RUDD RKMHUMAINYR RAUSUH HUMHG WRAN XSRQZ KIEK NH YR UKW
KDYHEHHQFRQ HWHG DG DUHH HAME®! P D FOXAK DP HAMY DARUH SHOHRBD | RARHHBRIROR \WAK DEAWRTOARRY ) RAWHDRAFHR GREMQGRHHZ LC
WHVREDQ® EHUR AUHRRYHBRMGE. KRTHYR 6HINVS 3UHHIMGEWWAN YR \RIHK-UDY DMQIGIFDWZ M \WHKRTHYR DORKM-UFRDXA/RIMAIN/R SUHHIFGWRNZ H
PO LXH LOWKH | XUHUH DQG XSRQ Z KIFK @NH YR UKW KDYH EHHQ FRQ HUUHG DQG DUH H HIAMEG! SXOXOQAR \WHH YRIGY WKW H FHGER 7KHQUWRRY HBRAGE \WH
KROHYR \WHGHUHVS 3UH HIHG 6\RAN DG WH KRTHY R DIRKHURDWHY RUVHIEY R SUH HIHG VRN XSRQ Z KIEK ONH YRWY WKW KDYH BHHQ FRQ HUHG DGG DUHH HIAME®
Z .@EHHBRAGE, DSOUIDNV R \WH YRAVFDWE, WHKRTHYR \WHRAMEEQ) WKOUVR 6HIEVS 3UH HIHGEWRAN Z KHOWH  KDYHWH YR UKW GHAUEHG QWKLY SDUDIUDSK
D600 RKHUFDAA/RUMAINVR SUHHIFGWRAN Z HP D IWKH LQWH | X\MUH DG XSRQ Z KUFK MNH YR UKW KDYH EHHQ FRQ HUHG DG D H HAME®! YR \RIHKHUDY D
MQIG! FDW R VHYH XQMDRXUGH WOIQQXCOP HAMY R WRFNKRTHY DG XQMWHUNKFFHARY DUH GO HBRMS 05 TXOM LHE RUXQIDVXAK GUHRRLYT UIKWIR KRTS \WH R ILEH
WP LDV DY GARUEHGCERYH Z KIFKHYHURFREXWY HDHU

2 QHIFK P DIWURQZ KIFK KREHYR 6HIHVS 3UH HIHG 6\FAN DUH HQW®BG\R YRM HIFK \KOHR 6HUEVS 3UH HUHG 6\RAN LY HOMNGBG\R RH YRM H FHBWKDAZ KH\WH
6HIVS 3UH HUHG6\RAN DOGWIMVR D) RM-UFDWRIVAIVR SUHHIHGWERNZ HP D LWKHLQWWH I XAMUHKDYHWH UI KV YRMZ LW\RHE HIVS 3UH HUHG 6\VBAN DYDMQI®
FOW RQ Q) P DU WH 6HIEV$ 3UH HIHG 6\RAN DQG HIFK \WAK RIHU FIDW RUVHIEY R WRAN Z LGKDYH RH YRW | RUHIFK R OIXEIR) SHHHFH H FOaQ
OFPP XDAGAYIGHIE/ || DA WP HZ KHOWH YRIY WIKWARQ HIHG XSRQWHBHIEYS 3UH HUHG6WWAN DUHH HAME®! 0Q YOFDR LQWHRIIFHR DAWRRUHBAMGE. \WH
KROHYR 6HINVS 3UH HUHG6\EN DQG00  RKHUFDXA/RUMAINVR - SUH HIHGMBAN XSRQZ KIFK @NHYRIY U KWKDYHEHHQFRQ HIHG DG DUHH, HMEGIZ LORFFXUWHQ\KRK
YOFDR PD EHILGPGRI B WHUP DQQ) KK GLHARURUE. YRMR WHKRTHYR WHRAWBAQ) 6HIH/$ 3UH HIHG6\RAN DOGDQ. REHUFDWHYRVHIN/R - SUH HIHGWRAN
XSRQZ KLFK ONH YR UL KW KDYHEHHDFRQ HUHG DG DHH HIAME®

$Q AURRUHBAMGE KRTHYR KIBVR 6HINVS 3UHHIHGE\VRANDQGD). FDWRMNAIVR SUHHIHGWRANZ HP D DWKHLQWHI XMBXSRQZ KIEK ONHYRIY WKW
KDYHEHHQFRQ HWHGDQGOHH HAMEGIP D EH
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UHP RYHGDAIQ WP H Z W RUZ WWRAWDXWH B WHYRWR OGP D (RAEHUHP RMHGRKHZ DMHWDRE WHYRMR  \WHKROGHYR UHFRGR DP INMUMWY R \RHRAMBAQ) KDWY/
R 6HIH/$ 3UHHIHS6WANDQGDR FOWRMUIH/R SHHIHGUWRRNZ HP D IMKHLQWH I XMUHZ KHQWH  KDYHWH YR WKW GHRUEHGCERH YR DVDMQIGIFDWZ W
DORKHUFDWHRMVHIH/R SUHHIHG RN Z HP D IWAXH LQWH I XWMUHXSRQZ KIFK ONHYRWY WJ KWKDYH BHHQ FRQ HHG DG DHH HIAME®!

R D/OQ \KOWWR 6HIEVS 3UHHUHG 6VRAN UP DQRAMBNEQ) Z HZ LEQRAZ KRAKH D LUP DAYH YRM RUFRQHQAR \WHKREHYR DABDAE R WILG/R \KH
\KIW/R 6HINV/$ 3UH HIHG6\RAN RAMBEQ) DAKHWP H YRICY \RIHKHUD/ DMQIGI FDNZ W WHKDUA/R 6HIRY/S 3UH HIHG 6\RAN DQG DOFOWHARUMAIN/R 3000 6\FFN
ZHP D DWKHLQWHI XUHUH DG XSRQZ KK ONH YR UL KWKDYHEHHD FRQ HUWHG DG DHH HIAME®! DGZ KIEK KDYHEHHQOGHYHD 1P SSRAGLQWHFDHR FOXH L EHBZ
L DAKRU) H FUDAM RULGRBDHWH DARRU HG RUMMHG P RQAR D) FOWRIMIN/R 6HIRUBVEAN RUBFDXI D) R RXUDAKRU] H3 WRFN LOR VKAK \KDY RUFWDMRU
DARRU H RUMXH D REQ DARQ RUVHRXUMNY FRQYHWE®! LR RUFYIGHTALQ) \WH UIKWIR SXURDH D). \WKFK \KOWY/RU L TP HIG DSMURJU-SHIOWH SIRMMRQVR- RUFKDYAL
ZKHNUB P HIHU FROMMMRY FRORIGDIR) RURKHZ MV \R D/AR P DAIDED 05 DG/HYHD OIHAAID UWKWSUH HMAH SUMIGIHRUYRIY SRZ HUR \WHBHINYS 3UHHBG
GWEN HIFK DQ3( YHV SIRIGHG KRZ HHU Z WK UASHRAR WH RFPUMIFH R D) ( YHOAWHWRW LQ FIXH L CERYH \R B D/ WH 6HIEVS 3UHHIHG 6\RAN WP QY
RAMBGEQ) Z WK \KH\MP VWHIR P DMIDD XGROIHE RUWH KREHYR 6HIEYS 3UH HIHG 6N UFHYH WKDUVR  WRAN RURKNHUHTXUY LOMMV Z WK UKW SUH HIHRHY
SUMBIHY DG YR SRZ HY \KEWTQAED \WH\P HD/WRH R \KH 6HINYS 3UH HIHG 6\VRAN \BNGQ) LQR CFFRXQAKDAKSRQ \WH RFPXAUMIAH R O ( YHOAZ HP D QRABH \KH
\KFFARUHQIMY \WHRFPXUHIFHR 0 \KAK ( YHZ L@QRAEH GHHP HG\R P DMUDID DQG DGYHYHD O HAAKH UKW SUH MY SUMIBIHYRUYRMY) SRZ HUR KRGHYR 6HIHY
$ 3UHHWGEVRN OQG SURVIGHG I XUKHU WD, LGRU-DHIQWWH P RXQAR \WWHDAKRU] HE RUMKHG 6HIHYS 3UH HUHG 6VRAN RAWH FUDNRQ RUMKOFH RUIQ. LGFRUDHIQWKH
P RXQNVDAKRU] HGR 00 30UV 6\RAN RU- XQRUBVEAN Z LOQRAEH GHP HG\R P DMUDED DQG DGYHYHD O HAAKH UKW SUH HIHIFHY SUMGBIHRUYRIMY SZ HYR KRGHYR
6HIVS 3UHHIWGEWWAN 1 REIWMBIEQ) \WHIRFIRQ) Ul DQ CP HIGP HOAMDSMDARQRUWEHITR 00 SIRMMRQR RXUFKDUMUZ RXGEP DALIDID DQGOGYHYHD O HAAKHUIKW
SUHHMEAHY SUMGBIHVRUYRMY UWKWR WHEHIEYS 3UH HIHG6VRAN GVSURSRIMRDMD UHDAYHVR RKHURDAMARVALVR - 30UV 6VEN WHDWH O LUP DIYH YRM RUFRQHQ)
R WHKRGHYR DABDIMVER WILG/R WHRAMEEQ) \KOWWR 6HIHVS 3UHHWGEWAN HIFK YR D/DVHSOLDMFDN \KDBDOR EHUTXUAG

7KHIRHRQ YR SIRMMRY/Z LAORAIESO LI DARUSURNR WHWIP HZ KHQWH OPAZ LW BRSHRWR Z KIFK WK YRIMZ RX@ RKHZ \NH BEHUHDXUHG \KDOEHH | HAMG DT
RANBAQ) WKDWWR 6HIH/$ 3UH HUHS 6\RAN KDYH BHHQ UHGE-HP HG RUFDEB(G | RUUHEHP SWRQ XSRQ SURSHUCRIFH DG \K | LHHAXQBRY KDYH BHHQ LUWHYRACED VAACEDWYR H I HAA
KA UHFHP SWRQ

([ FFBADVH SUAA® WEAMG LOWH DMFBVAKXSSBP HOBY GHLIDMY WHEHIHYS 3UHHIHGE\RAN \WHEHIH/S 3UH HIMG6\RAN Z LAQRMDYHDQ UHDWYH SDMASDIY
ROMRIORURKNHNSHADOYRIY UKW RUSRZ HY DG WH FROHAR \WH KREHY WHIR Z LOQRAEH UG I ROWHAING) R D) FRISRUIDMCAMRY 7KHKRGHYR HIFK R \WH
6HIVS 3UH HUHG6VRAN KDYHH FOMYH YR UWIKWRQDQ [P HIEP HYWR RURKDUMIWDAZ RXTS DEMWH FRQMPALIKW D/H SUAA® FWRIW LOWH FKOWU R RO HIFK R
WHEHIH/S 3UH HIHG6\RAN

7 KHGAWRUISWRQR 6HIHVS$ 3UH HUHG 6 WAN LFOGHGLOWWLY VHRNRQ DESTHY HIXDD R 6HIHY % 3UH HUHG6\WAN DG 6 HUIHV& 3UH HUHG6\RAN
, QRP DARQS LIKW

" XUQ) D SHIRGLQZ KIFK Z HDHQRAKEMPAR 6HARD  RU G R \KH( [ FKDQHS PADQGDQ \KDWWR 6HIHYS 3UH HIHG 6\RAN DIHRANBEQ) . Z HZ LOXVHRXU
EHIW I RIWVR\MDQP WWKURXIK RXUZ HEVIWIDIZ Z Z \BE RKDUERVMQYHAR HOVRP - RURKFUISHLP B P HIQVXQEHUWH ( [ AKDQIHS FAVFRIIEVR \WHS QOXOCE FSRIWRQ) RIP
. DG4 XOWIO SHRWRQ)RP 4 \KDAZ HZ RXGKDHEHHQUATXULMG \R [ LOAZ W \KH6( & SXMOQARGHARY  RU G R WH( [ FKOQIHS PAL Z HZ HIH\XEVMPAKHIAR
RNHUWDQD) H KIEW\KDAZ RXG KDHEHQUATXUG : HZ LOXVHRXUBHWAH | RIWVR SURYIGH KK WHBRIWRQRXUZ FEVMMZ IMQ @D VOWUWHUAS-RHE@MWE Z KK
Z HZ RXGS KDYHEHQUATXULHG\R | LBIVKAK WBRWZ MW WHG( & U ZHZ HHVEMANRGHRIRD RJ G R \WH( [ FKDQIHS PAIQGZ HZ HIHD? MU HCAFHBLDAG LU Z WKQ\KH

P HDQQI R \KH( [ FKDQIHS PV
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7KHGARUSIROR 6HIHY/S 3UH HUHG 6\VRAN LOFOGHG QWKLY VHRNRQ CESTHYHIMXOD \R 6HIHY/% 3UH HUHG6VRAN DOG6HUHVE 3UH HIHGE\RN

5 HIPWRQVRQ 7 DM HUDQG 2 Z QHUKLS

,QRGHUR HOXUH\WWDAZ HUP DQTXOMHG DVDS5 (,7 IRUS 6 | HEHIOGFRRP H\Ef SXISRHY [P RY RKHUSXUSRWY RXURKDUMU LGFOGQ) \WH DWFDW \XSSBP HBL
VFGY | RWWMH\MP VR \WHEHINYS 3UHHWHGE\VRRN SURVIGH\KDAJHHIID QR SHIRQ RMHWDQ FHMIEQH A-BAMGKRTHY PD RZQ RUBHGHP HG\RRZ QB YLWHR \KH
DMIEX\NRQ SIRYIMRQVR \WH&RGH P RMWKOD LQYOOHRUIQQ®P BHUR KDWY Z KIFKHYHULY P RIHUARURRYH R \WHRAMEBAQ) \KIBVR 0 FOWRMINR RUMREN
7KRHSIRVIMRY/P D UMMAAKHIELQW R DKRTEHUR 6HIVS 3UH HIHG6\RAN W FRQYHVAXAK WHAN LQR RXUFRP P ROWRAN DV GAAUEHG CERYHXQEHE?  &RQMHMRQS LIKW
2 XUERIGR GUARYPD IQIMRBIGVFHIRY H HP SIDSHIRQIGR WH  RZ GHIKLS QP IYWQG-URHMEQFLURP WBIGFHY

7KHGARUSIROR 6HIHYS 3UH HUHG 6VRAN LOFOGHG QWKLY VHRNRQ CESTHYHIMXOD \R 6HIHY/% 3UH HUHG6VRN DOG6HUHVE 3UH HIHGE\RN

3UHP SWH5 LIKW

1RKROHYR 6HIH/$ 3WHHIHG6WAN DVKRGHY R 6HIH/$ 3UHHUWHG6\WAN KDYHDQ  SUHHP SIyH WKW WR SXUFKDH RUNKEVAUEH | RURXURRP P RQUWRAN RUDQ R
RXURKHMPXUMA/

7 KHGAWRUISWRQR 6HIHV/S$ 3UH HUHG 6 WAN LFOGHGLOWKLY VHRNRQ DSSTHY HIXDD W6 HIHY % 3UH HUHG6\WAN DG 6 HIHV& 3UH HUHG6\RAN

6HIRU1 RMY/' XH

TKV\KP P DY GRHVQRABXLERUAR EHFRP SBIMDGLVAKEMPAR. DQGLY DOUHGIQIWHINHVE. UHHHIHWR \WH7UMVQEHMHS AR WH7,$" \RDOR \WH
SIRMMRY/ R WH LQEHQMH CDIMG - DOOU WH? EDHIQEQMH  BHEHHD XV DQG 7TKHYDNR 1HZ <RINO HIBQ 7UMERPSDQ 1 $ DV RIJLCDOWKMA DV
\XSSBP HAG B\ \WH IRXUK \KSSBP HQBOLQEHIMH GG 0 D VRIHKHU Z W \KH EDVH LOBHOMUH WH 2 LQB-OMH  EHEHHD \WH &RPSDQ DG 8 6 YN 7UKWA
&RPSOQ 1 DARDCS\WRADIRY DVAHLIH/AWKMAH \KH? 70 DQGWRHWLP VP DGHD SDUWR WHIQEHQMHE. UHHHFHR\KH7,$  DQGVR\KHIXODM WR \WHLQCHMUH DG
\KH UHDWMG \XSSBP HQBOLQEHQMMY Z KIFK DUHLGFRSRIDMG B\ UHHIHIAH DV H KIEWR RUSQROCE HERIWRD) RP - @ 5HHIHIFH LY P DGH VR WH LQEHIMUH IRUD AR SBIM
GHAUSIROR \WH\MP VDG SLRMRQVR \WH1 R/ DVZ HIDVDQ RKHUFDSMIT HE\MLP VXVHG KHHOQIRUZ KIFK (R GHIQURQKDVEHHRSIRIGHS

* HHIDO

7KH1 RAV/Z LOP DXUHRQS XIXW XQBWUHEHHP H3SURMR P DIMUNY D/SURYLGHG LOWHLQEHDMUH 7 KHIQMBANDMR \WH1 RM/LY SHA HU, QRUAXWY

SOGTXOWO IQOHIVRY) HEXOW 0D $XIXW DQGIRMPEH) DG WHUIXOUBHRG M I RUIQMHNED PHQVOHHHY JHEXOY 0D $XIXW D5
1RMPEU DAMHFDHP D EH P P HADMY EH RUHWHUHBYDOAQMMNED P HOADM

, QMIHBHIRG/Z LOEHWHSHIRG/IURP  DIGLFOGQ)  DOLQMINED P HNDMWE EXVW FOQQ WHGH WOQMMINED, P HOADMRUKHWEAG P DXUY GDMRUHLDH)
UHEP SWROE@M D/WHFDHP D BH | DO LQAMANED P HOADMIDIYRQD@ WDV DQROBMGHAW @ Z HZ L@P DNHWHSD P HUARQWHGH WD WDALY D BXMCHV @D
3D P HQVP DEHRQWHH VWBMGHV @ LOWLY DR Z LEDEHWHDME XQEHWH LQGHMUHDY/LL WH Z HIHP DEH RQWH RUILGDOGH M 6XFK SD P HWZ LACRABKING D
GH DXOWQEMHQRMYRAWHIQEHIMH DG QR IQAANZ LOTFRXHRQWHSD, P HOAZP RXQVURP WHRULDOGHE@MRWHGH WD WDAVDEMGHVA : HIMKHGWH RM/
LQIXCD WIIMMIGIRP Z MKRAWRXSRY IQPIQPXP GHIPIDIRYR  DOGLOMUCP XOSOVR  LOH FHWWHIR 1 R3MONGQ) IXQE LVSURIGHG | ROMWHQRMY Z KIFK
P HOQ/\WDZ HOHCQRAHNXUHG\R UHGH-P RUBNH\WH QRN SHURGFDD



(;+,%7

7 KH LQG-OMUH IRVHOQ) \WH 1 R GRAY QRATP IMIKH TP RQAR G-EWKDAZ HRURXUMKEMADUHYP D LGRXUDQG R RAFOGH D | LOGADOFRYHION L((FOGQ)
FRYHIDQV BMMANY XV URP S Q) GYIGHIG/ RUMKQ) RUBEXUADIQ) RAURKHUVHRXUMEY 2 \KHUWWDD WH UKW DARALDMG Z W D 1 RMV &KDQJIHR & RQURO5 HEXUKDH
( YHWGEHIQGEHBZ DG \WH BMMANRY SIRMGG B \WH P HIHUFRYHIQAGAAUEHG XQGHU? & RQRIEDIRY 0 HIHJ &RQYH DEFH RU7 QM HURQ &HMEQ 7THPV EHBZ \KH
LQE-OMHERY RVRQEQI) . SURVIMRQYZ KIEK UNXUHXVAR FRMGHUWHIOMIMVR KREHYR \WH1 RM/IQWHHHIAR DMIQL LFOQWVRSRIDMWBQRMRQLOYRONQ) XVRUL
RXUFUHEVINDARX@S QHI DIYHD O HAWH YDDHR WH1 R/

7KHWHIHVR G-BANHXUMAYR Z KIFK \WH1 RM/ODHDSDWP D BHUHRSHHGDQGZHP D [UWRP WP H\RWP H WMXH DEAMRIDOGEWHRXUMHYR \KRHVOP HVHIHY UDONQ)

HPXO DG UDNRED Z W \KH 1 RMY DG Z LW \MUIP V LGHQINFDOWR \WH 1 R/ H A-BWZ LW UASHPWIR LWWXH QDM WXH SUFH DG L CESTHCE®! \WH AOM IURP Z KK LQMAAZ L@
OFRUH Z MMRAWRWAHW ROAWHFRQHAR DR R WHKRTGHYR WH1 R

2 SWRDCH H3-P SWRD

: HPD UGHP WH1 RM/DARURSIRY LOZ KRBIRUQSOWDAID WP HOGG ! URP WP HVR WP H RQRUDALIO D DAD UHGE-P SIRQ SUFHHTXCOR R \WH
SUGASTOIP RQAR WH 1 RIMVR BHUGHP H5 SOV DFRKHG DG XCEOG QMR BXWW FOGQQ) \WHUHE-P SIRQE@M : HIWHUTXUGWR JLYHQRIFHR \KFK BGE-P SIRQ QR
GWWID @ VEPRHWD @ VSURMWHUGEP SIRQEMR HIFK KREHUDANWDE3HN CESHUCQ) LOWHVHRXUMEY BIAMUP DQEICHSE, \WH7 UMM

,Q WH HYHOAZ H HBRPMR UHGHHP W \KDQ DR \WH 1 RMYV \KH SDAPX@IU QR \R BH UHEHHP HG Z LAOBH \HBRWMG B\ \KH 7 UXWIH LQ CFFREDCAH Z LW SRIAHY DG
SRAHUWR WH' FBRIMWRY 70AWRRP SO LOQWHFDHR JGEDORM/RUBE. RAQWHFDHR FHWIHGQRMY

( YHOVR ' HDXQV

+ROHYR \WH 1 RAV KD/H WKW L DO ( YHAR ' HDXORAPAY Z W UASHRAIR D VANV R 1 RV OQG WH ( YHOAR * H DX GRARXUG DY GARUEHE MAULQ WY
EHRIRD

3(YHQR ' HDXOVIQUASHWR \KH1 RMVP HIQ/DQ R WHIRTBZ 1Q) HYHQ

t © HGHDXOVQWHSD P HQAR Q) LQMIWXSRQDQ 1 RMZ KHRIVEHRP H/GHDQGSD CEGH DQG\KAK GH DXOVRQIQHYIRUDSHIRGR. @)V
t © HGHDXOVQWHSD P HQAR WHSUWGASDOR RUSBIPLXP 1 DY RQ Q) 1 RMDAWP DMWY

t © HGH DXOVQWHSD: P HQAR DR MQN.Q) RUSKUFKDVHI XQGRUDGDERI RXYREQIDIRQZ KHQWKH\EP HEHFRP HVGKHE! \WHWWMP VR \WH1 RV

1 HEHDOVRU @D VOMIZ UWDQRIFHR XVE \WH7 DOMAHWHXQE-URR XV OQGWH7 UMMHE. KREHYR LQDIJ I DMSUCASDOIP RQMWR \KH
RAMBDEQ) 1 RMVIOWHSHURYP DR RUEURK R 00 FRYHIDOARUZ DUDQW SHIQQ) \RWH1 RV

1 &HMIQHHINVR EDNXSE LORYHR DG URING] DARQZ W UASHANR XVRUDD 6LIQUIFDQMXEMGDY R RAYZ KIFK VR DG HEXQAHWH@Y VR WH
8 6 RUDQ SROWDOXE GYIMROWHIR RAMWHHON R DQREGLUREGHIY WHZ LQAQ) XS RUGNCEDARQR RXUDIOLY

TKH7UMMZ LOZ WO @ VONMWHRAFXUWHFHR DGH DXOV LW UASHAARWKHL R/ JLYHVRWHKRGHYR WH1 RM/QRIFHR DOXGRXUHG DG X DIYHS GH DXV
NIRZ Q\R IWSLRYIGHS KRZ HYHU \WDAQ FHYEIQ ALURXP \WBRHY \KH 7 OAMAHP D Z LWKKRTS QRIFH VR WH KRTHYR \WH1 RM/R DQ GH DXOVH AF-BWQWHDHR GH DAOVQWH
SD P HVR SUCASDORUQMIA IWQJIRRG DM FRUGHYARHZ MKRTQ) R QRIFHWR EHLQWHERMWOMMWR \WHKRTHY
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SHPHAH/U DQ( YHQMR ' HDXOR FRXWY/

1 DO( YHIAR ' H DXOWDY RAPXUHG DG KDV RABHHPXUHG \WH7 UMMARAHKRTHYR DABDIV LQDIIWBIDMSUCASIIP RXQAR \WH1 RM/P D XSRQZ UMKD
RIF-NR\WHERP S0 G-ROUHWH HQMHSUGASOOTP RXQAR \KFK VHUEVR 1 RV DQG DODFRXHG LOMMWHIHROVR EHGXH DG SD CEGILP P HADMY |, QRHIBQALRXP WU
DGFODNRQR FFHBLDIRQP D EHFFHBGE, WHKRTHYR DP DVUMY LQ SUCASTOIP RQAR WH1 RMV/IL  Z HKDYH SOG RUG-BRIMG Z W \KH 7 DMAMH DECP RXQNGH
DOGRZLQY Z W BASHRAR KK 1 R/ RHWER SUGR SCOKDAKDY BHFRP HOHWREBD B BDRQR \WAK DFFHBLDIRY DOGFHMEQRMAUCPRQV DG 0D RMHJ( YHQVR
" H DXOKDYHEHPXUHGRUZ OYHG

1 DO( YHOAR * H DX W UASHRAR WH 1 RIM/RFFXY DOGLYFRQMAQ) WH7 UAAHP D LQIWAEVFBNRY SURFHHG VR SURMRANDGG HQ RUFH W UL KW DG WH U KWR \KH
KROHYE \XFK DESURSUDM MGADOSURHHAQIV DV \WH 7 UMMH\KDDGHP P RIH | HRXOOWR SURMANDQG HI RH Q). \KAK WKW Z KHMHUI RUWH\GHALLLE HIRAP QAR DQ)
FRYHDQRUDIUHP HOAQWHIGE-OMHRUQOGR \WHH HAVHR D) SRZ HUJUDQAGWHHO RARHIRFHID RKHUSIRSHIWP H3

%H RUH D KRGHJLY D7 H5 R B\ SDW\KH 7 UXMMH DG BUQ) W RZ Q @ \IVWRURKHUI RUP DO®I BOCRNRQ RUMINH RKHUMMSY R HQ RUAH LW UL KW RUSURMAAAW LOMIRV
UHDQY WR\KH1 R \WHIRTZ LQJ) P XWARARXU

t

t

\XFK KRTHUP XWABURYLGHZ UMD CRIFHVRWKH7 UMMHR DFRQIMXQY) ( YHR ' HIDXV

WHKRTHYR CRABW\KOQ LQ SUGFRSDODP RXQAR \WH RAMBEQY) 1 RM/ \KDIDKDYH P D3 Z UMD UTXHXAIR \H 7 OOAH R LOXYAM SURFHHEQIVIQ
UASHRAAR \KAK ( YHOAR ' H DXOMQIWRZ QP HDV7 UMMHXQEHNNH, QGE-OMUH

\XFK KRGEHUP XWAR | HUAR WH 7 UM LQG-P QW DQGRUMHRXULY UDRIED DM CRRY R MDIOQINKH FRWW H SHOAY 006 CCELOMNY \R EH LGRS LQ
FRP SIDQFHZ LW VKA BTXHIV

WH7OMMHIRU @ VOMIWUHFHSWR \WAK GRIFH UINXAMIQGRITHUR LQG-P QWY KDYI DBGWR IQANMMMOD XK SUFHHEQ) 006

WHKRTHYR DP DVUMY LQ SUCASIOTP RQAR DVAIEVR 1 R/ P XMACRAKDYH JLYHQWH 7 UXWH D ALUHRNRQ LFROUMMOAZ WK \KH CERYH QRIFH GAUY \KDA
D SHIRG

&RQRIEDARY 0 HIHJ & RYH DOFHRU7 DM HURQ&HIBQ7HP V

8 QEHWMP VR \WHIGE-MMH Z HZ LOGRWFRQRIEDMZ W RUP HJHIQR D) RKHUHMY RUFRQYH RO HURXUSURSHWN DQG DAFNV\XEMEQADED DY DQHIMHN
\ROQ HIMWY XQBW/

t

WH HOMY IR HG B \KFK FRQIRIEDIRY RUIQR Z KIFK Z H D P HIHG RUWH HQMY \WDACFTXLY B\ FRQYH DGFH RUMIDQ HJ RXU SURSHWY DG DAV
KBTI Dv/DQ HMSN \KDWEH R OQ] HGOOG H MM XQ@EHMWHOY VR \WHS 6 RUDD G\MIMRUWH' MMPWR &ROP BID DGZ LGH SO DXXPH B
\XSSBP HRBOLQE-OMUH H HRAMG DG GHIYHIHG\R WH7 DMAH LQIRP UDRIED \DM DRRY R\KH7 DMAH \WHGXH DQG SXQRMOOSD P HWR WHSUWGRSOOR
DGSUPLP Ul O DQG QMR DIDWH G-EWHPXUMEV DG WH SHURWP DOFHR HYHY FRYHIOAR WHLQEHOMUH DV\KSSBP HOAG I URP WP HVRWWP H RO
RXUSOWWR EHSHIR P HoRURBHYHG

LP P HADMD D\MUILYLQ) HIHAAR KA WDQLAMR) QR ( YHOAR * H DXOIIGE (R HYHWZ KIFK. DNMUCRIFHRUGBVHR WP H RUERN Z RXGBHRP HOQ( YHOWR
" H DXOWKDEKDYHKCSSHHG DG EHFRNXQ) OOG

Z HKDYH GHIYHG \R \WH 7 UXMH DQ R LEHW] FHWYLFDM DQG DY RIIQRO R FRXQUHDHIFAK WIMEY WDAKAK FRQRICDIRY P HIHU FRQYH DOFH RUMEQI HUDG
KA \KSSBP HMBOGGEHMBHARP SO Z W
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\IKH UHPXUHP HOVVANVRIN LOWH I LW R EXCEBNERI QN CERYH DG WDADOFRQEMRQY SUHRHIHOAHIY . W A\XAK WEQLRANRQKDYHEHHDFRP STHGZ WK

8 SRQD) FRORIEDINRY RUP HJHJ RUD). ARQYH DOFH RUMBQWHUR - RXUSURSHWAY DG DWHV \KEWBQADED Dy DQ HOMHV D/ VAN R CERYH \WH \KFFHWRUSHIRQ
IRPHGE \KAK FRORIEDNRQ RULQR Z KIFK Z H O P HIHG RUMR Z KUK \XAK FRQM DFH RO HULY P DCH\KDVKFRH-G\R. D5 EH\KEMMMAG | RU OGP D H HIAVH HYHY
WKADGG SRZHJR  RAW XQGHUWH CESOFEG LQG-OMUH Z W \KH P H HIHRADY UL XK \KFAARU KOG BHHD (TP HG LQ WH DESTFCEG! LGE-OMMH |, Q \WWH HYHAR DD \KFK
FRQYH DORH RUMQM HU Z H Dv\KH SUHE-RHWRU \WKDDEH GVAKDUHG | URP - DEDRE) DINRQY DG FRYHIDQWV XQGEHWH CESTFCE®! LQEHMUH DG WH GHEWHRXUMIY IWKHE XQEHUNKEK
LQE-OMHDOGP D BHAMRYHS Z RXGGXS RUITAMGDAID WP H\KHID MU

2 THIWR5 HSXURKDWH8 SRQD & KDQIHR & RQWRCE HSXURKDWH( YHQW

,| D1 RMWV&KDQIHR &RQURCE HSXURKDH ( YHQWVDVAHIQGHSEHBZ - RAPXY XQBW Z HKDYHH HIAMVHG RAURSWROWR UHEHP \WH 1 R Z HP XVMAR | HOWR HORK KRBHWR
UWBSXURKDHDORUDY) SOWIQD SUCHSDOEP RQR DOGLQM UDCP XAEBYR IOH AHVWHIR R \WDAKRGH IV 1 Rl DAD BHEXUKDVH SUFHLQFDWK HTXBOWR R \KH
DJJUWH DM SUCHSDOEP RXQAR T 1 RV UHSXUKDVHG SOV Q. BHRXXHG DG XQBAG LOMANRQWHQRMY UHBSXURKDHGWR. EXW FOAQ) \WWHAEMR WHEXUKDH

31 RIWV&KDQIHR &RQNRO P HIQVWHRARUHIHR WHIRMBZ 1Q)

1 WH\DB! DALIGP HQVEDH NI HURURKHUFRQYH OGFH RMHUWDDE ZD R P HIHJRUFRORIEDRY LQRHRUDVHINVR UHDAG WIQLRIRY/ R DORU
BT DOR \WHSURSHINY OQG DAMHVR \WHERP SI) 06 IWAVEMGDUHAINADD/DZ KRBIWR I *SHIRT D/WDAMP WVXUGIQ6HRIRD G R
WH ([ FKDQHS$ FWRKHUWDR \R \WH&RP SDQ. RURGHRUP RHR IW\XEMGDUH/ RUD FRP ECDNRQWH R RUD SHIRQ FRMRDG R WH&RP SI). RURHRU
PRUHR LIW\XEMADUH/RUDFRP BCDIRQWHIR RU

1 WHFRQAXP P DIRQR [0 \WIQLARY L(FOGQ) 00 P HIHURUFRQRIEDIRY WHUAKOWR Z KIEK MKDAIQ SSHIRG DVWDAMP VXGIQ6HRAIRD G
R WH( [ FKOQIHS FW RMFUWODDD \MEMADY R \WHERP SO)  BHRP H/WHS BHHIADCRZ H) DYGHIGGIQSXGY G DG G XQE-UWH( [ FOQH
$FWAUR® RUQAUA® R PRMWID R WHRAMBEQ YR WRANR WHE&RP SIQ P HDXUGE YR SRZ HUDKHMDQQ® BHUR \KOUWRKH
aH

1 RELMKVEGEQ) \WH IRUIRQ) D WDQLRNRQ KDIDQRAEH GHHP HG \R LQYRYH D31 RMW &KDQIHR &RQNRO Ll L WH&ERP SO BHFRP HY D GUHWRULQABHAWZ KR
RZQGWEMADY R DKREQ FRPSI) 0O L $ WHAUANRUIQAURAKREHY R \WHIORMY 6\WAN R KK KREBQ) FRP S0 1P P HADAD |RGBZ QY \XFK \WDQOANRQ O
KBTI \KH\CP HD/WHKRTHYR WHORMY 6\WWANR WH&RP SIQ [P P HADMD SURUNR \KFK WIQLRMRQRU % LP P HADMY | RIBZ 1Q) \KFK WIQLRMRQQRISHIRG D/
WOAMP WVXUGLOBHRAIRY) G R \KH( [ KOQIHS AW RKHWDDDKREQ) FRP SOQ VDIV LQJ \WHUXLP HOVR WVAVHQMIAH LV WH3 EHHIADORZ GHJ) DVGHIGHGLQ
5XBV G OB G X@HMH([ROYHS AV AUA® RIAA® R PRHWID R WHRAMBIEQ 9RIMY 6\WANR XK KREBQ) FRP SDQ P HDXUGE YRIMY SRZHJ
(DKHAKDQQ®P BHUR \KOUW/RUKHINH

31 RIW &KOQIH R &RQMRO5 HEXUAKDWH ( YHQA P HIQV \KDWIRTBZ LQ) \WH FRQWP P DIRQ R D1 RM/&KDQH R &RURO GHWHUWH &RP SO QRUWH CFTXLY RU
\KUYLYLQ) HQIMV KDVDFDWR FRP P ROVHRXUMEV OMAG RQWH 1 HZ <RINGVRAN ([ FKOQIH WH31<6(”° WH1<6( $PHIFDD/ / & WH31<6( $0 (5 RIHL DT 6\WFN
0 DNHARUOMAG RUTXRAMG RQDQH A HRUTXREINROM WP \KDAYDVKFFHARAR\WHL < 6( \WH1 <6( $0 (5 RAKHL DG 6\RANO DUNHAVL RE MWWEAQ) WHIRHIRQ)
R1 RWEKIYHR &RMR HXUAKDH( YHMZ L@EHGHP HE\R KDYHRIPXAUWHGLOFRQGHAROZ LK D). SDMFX@UL RV &KDQIHR & RQUROXQBW DG XQUDWHK 1 RV &KDQIH
R &RQNRCKDVCRXDI EHHQFRQMKP P DAG

0 RAULFDARQR WH, QGHOMUH
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EXSSBP HABO QGHIMUAY/ 1 RS HIXUUQY + RTHUE RQHV

: HDQG\WH7UMAHP D Z KRXWKH FROHIAR \WH KRTHY R \WH 1 R HOAMJLQR LGG-MBY \KSSBP HBOWR WH LQEHOMUA I RU CP RY RKHY RHRUP RMR \WH
IRGRZ LI SXUERH/

t

t

t

t

R HYL.GHIFHWH\KFFHMRQR DCRKMHUSHYRQWR XV DG \WHDAXP SIRQE. VKA \KFFHARUR RAUXQGHNHLGE-QMBDG\WHL RM/
R OGG\R RAUFRYHION Ul D) RARVKUWMIGUDQ R RXUUKWRUSRZ HYI RAWHEHHIWR WHKRTHYR \WH1 RM/

R PXUHDQ TP ELIXW R FRUHPARUVKSSBP HOAID SRMRQ LOWH LQGHMUH Z KIFK P DL EHIGFROMMMAZ W 0 RKHUSIRYIMERQ\WHIHOQ RUWR P DNHDQ
RNHUSUIRYIMRQVZ LW USHR/MR P DIV RUTXHNRQY DUMCQ) XQEHAHIGE-OMMH

R DEGWR \WHIQE-DMHDY. SURVIMRQ/WDAP D EHH SUAL® SHP WKGE WH7,$ H FOAQ) WHSRIMRY/HHIFGWRIQ6HWRY D R WH7,$ DVIQ
HIHADAKHEMDY/R Z KIFK WHLQGHMUHZ DVH HRAMGRUDD FRUMSRIAQ SRYIMRQIQDY P LU HEHDOWSMMKH-DMUHIRAG

\R FMBEQK WHIRP RUWMP VR 0 VHIH/R G-BAHRUMHY W BH IWXHG XQEHUWH LQG-QMUH R SURGH | RUMH IWXOAHR DR VHIHY R GBWHRXUMW
DOGRMOGG\RWHWKWR WHKRGHYR 1 RV

\R HLGHIFH DG SURGH | RUWH DFHHBMAHR DR \VXFRHAWRU7 UMMH Z W UHVSHRAR \WWH 1 Rl RUMR D3G RURKBRIHOQD R WH SIRYIMRQVR \WH LQG-QMUH DV
\KDOEHCHHWOY R | CHLOUBIM \WH D3P LQMADNRQR \WHUKMIVKHIKQGHUB. RIHRUP RIHVWKWIHY LQ CFFRUEFHZ LW \RHLQGHMUH

\RSURVIGHDQ DEAMWRIDY YHOVR ' HIDXWV

R SURYLGH | RUXCHHIVLFDWMG VHRXUMAY 1O DEAWRQ W RULQ SDRH R AHWLFDMG VHRXUMHY - SURYLGHS \WDAKH XCQAHWLFDMG VHRXUMAY DUH DWAXKHG LOQ U MG
IRP IRURHMMQIHGHIDON SXERH/

\RVHRXUHWH1 RV

\R DGG IXDUIDQMVIQUASHRNR \WH1 RV

\RP DNHDQ FKOQIHGQHHAOY \RFRP SO Z IWDQ WXL HOAR WHE( & LOFRQGHRIROZ LW \KH TXOM LEDNRQR \WHIQEHOMHRUDD \XSSBP HBOLQE-OMUH
XQEHMH7,$ DG

\RPINHDQ  REHURKDQIHWDAERH QRADIGYHIHD O HAAKHUWKWR WHKRTGHYR \WH1 RM/

6XSIBP HABO QE-OMUA/S XU + REBHUSRQHW

: HDGBWH7 OMMHP D Z W \KRHFRQHAR \WHKRTHYR DP DVRUMY LQSUCHSOCP RXQAR \WHRANMBEQ) 1 R HOMULQR LQG-QMUA/\XSSEBP HQBODR \WHLQEHMMH
IRJULCP RY RKHY RHRUP RIHR \WHIRTBZ 1QJ SXUERH/

t

R FKOQH\KH P DMUMY R \WH SUWCALSDOR RUWHP DXMUW R D) SUP XP RQ RUID LOWIED HOAR LQAMMNRY D) 1 RM RUBHEFEHWH SUCRLSDODP RXQARU
WHIQMIWRUD) SUPLXP R DQ 1 RM RUFKDQHWHP HKRGR FRP SAMY \WH P RXQAR  SUCASTORULQMMRO ) 1 RMW/RQD) GOMRUFKDQIHDQ
SOFHR SO P HAZ KHH RUWH PXUHER 1QZKIFK D) 1 RM/RUDY SUPLP RULQMMAMWKHIRO LV SD CEG! RULP STUWH UKW LOANMAM \XW RUWH

HIRUAHP HOWR [ \WKAK SD P HOARQRUDNMUWHP DXUMY R SUCALSTD
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1 R WHGFH \WH SHFHQBIH LQ SUCALSOOTP RQAR D0 1 R/ WH FROHAR Z KRH KRTHY LV BTG 1 RUDD XSSP HRBDIGEHMMH Z DYHUR FRP SOOFH
Z W FHVBQSIRVIMRQVR \WHLQGHOMUHRUPHEIQ GH DXV XQEHAWHLQE-DMUH

1 RPRAI D) R WHSRMRY/R WHIQGHMHUHDAGR L \WHUATXLUP HOWKDAKHKRGHYR WH1 RM/FRQHIAMR FHYEQDP HIGP HOVR WHLQG-QMUH 1L
WHZ DYHUR SDWAGH DXOVDGG UL \WHZ DYHUR FHYSIQFRYHION H A-BVWR LGRUDHWH SHFHOEIHR KRG UHTXLLHG R P DNH\XAK DP HIGP HOVRUJUIQA
\WFK Z YHY

1 RLP SDURUDGYHYHD O HAVMWHUIKWR [0 KREH AR LOANMMVWRAKHHI RAHP HOAR D0 SD P HRQ RUZ W UAGHRAR WH1 RMVRQRUDNAMUP DUV
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YDHEROP\ NJRZ BIEIH MY UBERWERYQRVRQEIQDD  XQUKHWEM HMWR DP DAUDC CRARURP VWR \WEAMDP DAUDD CRAGHAHAOY \R P DNHWHWEMP HOVP DEH 1Q
QIKWR WHRLRXP WICFHY XQGHUZ KUK \WAK WERP HQIVZ HIHP DEH QRAP MBDAQY) Z W UASHAARWHSHIRGFRYHIGE, \MVWHERW

YDHEROP\ NJRZ GEIH \WHI LCDGADONBM HONV DQGRAHUI LCDGADOQ RIP DMRQLFOGHELOWKLY USRI OO SUAHAQDTP DMIDCUASHRMKHI LODGADCFROGURD
UAXOVR RSHDIRQ/DQGFDK | BZ VR WHU QAR DG | RUWHSHIRGY/ SUAHIAG LOVMY U-ERW

7 KHUH DAV RMHUPHMIA L) R I LFHYDOG, DUHUASROUEG! I RUAMEEQKIQ) DYGP DQEIQQ) QVRBRKUHFRURY DG SRAHWY DVGH LGHGLOQ( [ FKOQIHS PV XGV
D HD®G G H DYGLOMDOARQURCRYHUILDGADOGERWY D/GHIGHEIQ([AOPHSAVBXBY D | DG G | IRAKHU-DLMADQADQGKDYH

D' HLIGHEVXAK QVFBRAKUHFRQARY DOG SURFHEXUAY RUFDXAVHEVKAK GVFBRAKUH FRQARY DQG SURFHEXUAAR EH G GHE XQEHURXUNKSHYIMRD \R HQXUHWWDAP DAMUCD
LQRIP DARQUHIMY \R\WHUH MBQMGFOXAQ) IWARQRIEDAG\XEMADUH/ VP DEHNGRZ QWRXVE RKHYZ MMOQWRHHMEY SDUWFXOLD GAUQ) WHSHIRGIQZ KIFK
KV HBRWYEHQ) SWHSDBHG

E ' FLIQHE KK LOMODCFRQURCRYHUI LQDGADOBER WY RUFDAVHE VKK LOMCDOFROURCRYHU LGDQRDOUHSR G VR EHGALI GHGEXQGHURXUVKSHYIMRQ R SURMGH
UDRIEGIDAXIFHUH DEQ) WHUHITELON R 1LDIRDOFER WY DOGWHSUHSDDAROR | LCDCRDOXBAP HOWI RUH \MODCEXSRAVIQIFFREDFHZ W IHHID DFR-BMG
CFFRXQIY SUCASBY

F ( YDOOMG\KHH I HAYHHAR \KH U DDAV QVFBRXUH FRQURY DG SURFHEXUY QG SUHIMG LOWLY U-SRIWRXUPRGFOMRQY CERXARHH | FAWHHWR \RH
AVFRXUHFRQMRY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYU-ERWEDHG ROVKAK HYDODMRD DG

G' DFRHELOWYUERWIQ FKOQ)HLQWH U MADQAY QM CDCARQARCRYHU! LQDGROOU-SR) \WDARFFXUHG GAUQ) \WH U REIOAY P RAMB-FHQIWLVFDOTXDNM \KH
WD KRBV | R | VADOTXOWAULO\WHFDHR 0 DQQXOCU-SRYMKDADY P DAIDD 0 HAMS RUYBDREIED CNHD VR P DAIDED 0| HAMKH U QA LOM COOFRQURCRYHU
ILCQADOBERWY DG

7 KHU-D ABQAV RIKHUFHIMN LQ) R 1 LFHYDOG, KDYHAVFBRHG EDHERQRXUP RWBHFHAMYDODMRQR LQMIDCARNRCRYHUI LCDGADOSRNGY) \RKH U A DXGRLY
DOGWHDXGWRP P WHR WHU-ILMADQAVERDGR GUHRARLY RUSHIRQVSHIRIP Q) WHHDAYDBQWXQRNRY/

D $ @\LIQU LFDQAEH LFLHGAHYDQG P DAY, HINGHAHYLOWHGHLI QRURSHDIROR QM IDOFRQURCRYHUI LCDGADOU-SRMGY Z KIFK DHUDRIE®D ONHD \R DEYHYHD
DO HAVBRH U LRDQAV CELOW R BFRUE SURFHW \XP P 0] HOQG WERWIDGRDOQ RIP DIRQ DG

E $Q IUXG Z KHKHJRUQRAP DMIDO WDNQYROYHYP DRI HP HOARURKHUHP SR HHYZ KR KDYH DML QU LFDQARBALQ WH UH) DOV LOMCDCFRQARCRYHUI LDCH DO
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YDHEROP\ NJRZ BIEIH MY UBERWERYQRVRQEIQDD  XQUKHWEM HMWR DP DAUDC CRARURP VWR \WEAMDP DAUDD CRAGHAHAOY \R P DNHWHWEMP HOVP DEH 1Q
QIKWR WHRLRXP WICFHY XQGHUZ KUK \WAK WERP HQIVZ HIHP DEH QRAP MBDAQY) Z W UASHAARWHSHIRGFRYHIGE, \MVWHERW

YDHEROP\ NJRZ GEIH \WHI LCDGADONBM HONV DQGRAHUI LCDGADOQ RIP DMRQLFOGHELOWKLY USRI OO SUAHAQDTP DMIDCUASHRMKHI LODGADCFROGURD
UAXOVR RSHDIRQ/DQGFDK | BZ VR WHU QAR DG | RUWHSHIRGY/ SUAHIAG LOVMY U-ERW

7 KHUH DAV RMHUPHMIA L) R I LFHYDOG, DUHUASROUEG! I RUAMEEQKIQ) DYGP DQEIQQ) QVRBRKUHFRURY DG SRAHWY DVGH LGHGLOQ( [ FKOQIHS PV XGV
D HD®G G H DYGLOMDOARQURCRYHUILDGADOGERWY D/GHIGHEIQ([AOPHSAVBXBY D | DG G | IRAKHU-DLMADQADQGKDYH

D' HLIGHEVXAK QVFBRAKUHFRQARY DOG SURFHEXUAY RUFDXAVHEVKAK GVFBRAKUH FRQARY DQG SURFHEXUAAR EH G GHE XQEHURXUNKSHYIMRD \R HQXUHWWDAP DAMUCD
LQRIP DARQUHIMY \R\WHUH MBQMGFOXAQ) IWARQRIEDAG\XEMADUH/ VP DEHNGRZ QWRXVE RKHYZ MMOQWRHHMEY SDUWFXOLD GAUQ) WHSHIRGIQZ KIFK
KV HBRWYEHQ) SWHSDBHG

E ' FLIQHE KK LOMODCFRQURCRYHUI LQDGADOBER WY RUFDAVHE VKK LOMCDOFROURCRYHU LGDQRDOUHSR G VR EHGALI GHGEXQGHURXUVKSHYIMRQ R SURMGH
UDRIEGIDAXIFHUH DEQ) WHUHITELON R 1LDIRDOFER WY DOGWHSUHSDDAROR | LCDCRDOXBAP HOWI RUH \MODCEXSRAVIQIFFREDFHZ W IHHID DFR-BMG
CFFRXQIY SUCASBY

F ( YDOOMG\KHH I HAYHHAR \KH U DDAV QVFBRXUH FRQURY DG SURFHEXUY QG SUHIMG LOWLY U-SRIWRXUPRGFOMRQY CERXARHH | FAWHHWR \RH
AVFRXUHFRQMRY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYU-ERWEDHG ROVKAK HYDODMRD DG

G' DFRHELOWYUERWIQ FKOQ)HLQWH U MADQAY QM CDCARQARCRYHU! LQDGROOU-SR) \WDARFFXUHG GAUQ) \WH U REIOAY P RAMB-FHQIWLVFDOTXDNM \KH
WD KRBV | R | VADOTXOWAULO\WHFDHR 0 DQQXOCU-SRYMKDADY P DAIDD 0 HAMS RUYBDREIED CNHD VR P DAIDED 0| HAMKH U QA LOM COOFRQURCRYHU
ILCQADOBERWY DG

7 KHU-D ABQAV RIKHUFHIMN LQ) R 1 LFHYDOG, KDYHAVFBRHG EDHERQRXUP RWBHFHAMYDODMRQR LQMIDCARNRCRYHUI LCDGADOSRNGY) \RKH U A DXGRLY
DOGWHDXGWRP P WHR WHU-ILMADQAVERDGR GUHRARLY RUSHIRQVSHIRIP Q) WHHDAYDBQWXQRNRY/

D $ @\LIQU LFDQAEH LFLHGAHYDQG P DAY, HINGHAHYLOWHGHLI QRURSHDIROR QM IDOFRQURCRYHUI LCDGADOU-SRMGY Z KIFK DHUDRIE®D ONHD \R DEYHYHD
DO HAVBRH U LRDQAV CELOW R BFRUE SURFHW \XP P 0] HOQG WERWIDGRDOQ RIP DIRQ DG

E $Q IUXG Z KHKHJRUQRAP DMIDO WDNQYROYHYP DRI HP HOARURKHUHP SR HHYZ KR KDYH DML QU LFDQARBALQ WH UH) DOV LOMCDCFRQARCRYHUI LDCH DO
USRI

‘DM ) HXOY V: I@P ' HID
. IOP ' HID
9 IFH3UWAG-AING&KIH ) LGDGADR 111FHJ




(; +.%7
&(57,),&%7,21

3XUXDMR 8 6& T WHXQEHMIQGRIFHUR 7Z R+ DERY, QrHWR HY&RS  \KH35 HIMABQN KHIE FHWWLHAKDAKHS HILVADQAYS QQXOCE HBRWRQ) RUP
. IRUKHIMVADD HOUHQGHG' HAHP BHU WH?$ QQXOCE FBRW 1X@ FRP STH/Z MWHUATXLP HQVR 6HAMRD D RU G DVOSSOAEG! R WHEHRXUMEV( [ FKDQIH

$PWR DG\WDAKHLG RIP DIRQFRQEIGHGLQWHS QOXOCE HERWILL® SUAHON LQDTP DAMIDOASHRAV WHI LODCADIFRGUWRQDIGUAKOVR RSHIDIRQ/R \WH5 HILREQN

‘DM ) HRXOY V: QP * WHEHD
©LQP * WHEHD
SUMGHNDQGEKIH ( [ HOARYH2 [1LFHJ

7KHIRFIRQ) FHWIFDIRQLVEHQ) IXUMKHG\RED SXUXOQMR 8 6 & T DOGLVQRAEHQ) |LGGDY/SOVR \WHS QQXOCE HBRWRUDYDMVFEDDMGVFRKUHGRRXP HOV



(; +.%7
&(57,),&%7,21

3XUXDMR 8 6& T WHXQEHMIQGRIFHUR 7Z R+ DERY, QrHWR HY&RS  \KH35 HIMABQN KHIE FHWWLHAKDAKHS HILVADQAYS QQXOCE HBRWRQ) RUP
. IRUKHIMVADD HOUHQGHG' HAHP BHU WH?$ QQXOCE FBRW 1X@ FRP STH/Z MWHUATXLP HQVR 6HAMRD D RU G DVOSSOAEG! R WHEHRXUMEV( [ FKDQIH

$PWR DG\WDAKHLG RIP DIRQFRQEIGHGLQWHS QOXOCE HERWILL® SUAHON LQDTP DAMIDOASHRAV WHI LODCADIFRGUWRQDIGUAKOVR RSHIDIRQ/R \WH5 HILREQN

‘DM ) HRXOY V: I@P ' HID
. IOP ' HID
9 IFH3UWAG-AIG&KIH ) LGDGADR |11FHJ

7KHIRFIRQ) FHWIFDIRQLVEHQ) IXUMKHG\RED SXUXOQMR 8 6 & T DOGLVQRAEHQ) |LGGDY/SOVR \WHS QQXOCE HBRWRUDYDMVFEDDMGVFRKUHGRRXP HOV



