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([ CAALCPHR 5 HIMADQAD/6 SHALIHGLQ, WEKDWAU

0 DU @G
SBMRL2 \WHU- XUMGRIROR ,56 (PSRHJ
,GRERDIRQRL2 UDQ] DR ,GQUIFDIRQ1 R

8 WHDS YHOXHERXW 6 X1\
6W/ RXLV3DN 0 LQQHRED
$ GRKVR 3UGASI [ HRAWH2 [1LEH/ =IS&RH

5 HIMADQWY 7HBEKRGH1 XP BHJ, FOGQ) $ UD&REH
6 HRXUMW/5 HIIMMHG 3 XWMXOQARG6HANRY E R WHS PV

7MBIR ( DK &DW 7WAEQ) 6\ P EROV 1CPHR ([ KDQHRYQ: KIFK 5 HIMMHS
&RP P RQ6WAN SDUYDOH SHAMDH 7.2 1H <RIN6WAN( [ FKDQIH
6HIHN/S &XP XDWHS5 H3-HP CEGI3UH HUHG6\RAN 7: 235% 1H <RIN6WAN( [ FKDQIH
6HIH/% &XP XDAYHS HIHP CEGI3 UH HIHG6 RN 7: 2 35% 1H <RIN6WAN( [ FKDQIH
GHIHV& &XP XDYH5 H3HP CEBI3UH HIHG6\RAN 7: 2 35& 1H <RIN6WRN( [ FKDQIH

SHXUMAY/ I MG SXUMOQARGHARD - J R \WHS WL ROH
,QAFDME AKHANP DUINL WHUHI MABQAY DZ HDONGRZ QWDRGHGIMMXHU DVGHIGHBIQ5E XBT R \WHBHRXUMEVS PAKHY/@ 1 Ré
,QAFDME AHANP DN L WHUIMRBQAY RABTXLHG\R | LOIBER WSXUMOOMRGHAIR)  RBHURD G R WH$ PAKH/E 1RE
,QAFDMB. FAKHNP DINZ KHKHARHUDADQN KDV LOGDOWSRWUTXUG\REHIGGE 6HMRY RJ G R \KHBHRXUMAY( [ FKDQIHS PR GUQ WHSHHAQ)
P ROV RUIRUNKAK VKROWUSHIRG\RDAKH U ADQYZ DYBTXUHGAR | LBIVK WERW DG KDVEHHQVKEMPAMR XK | LOQ) WXL HOVIROWHSDWW @3V <HV@ 1Ré
,QAFDME. FKHAN P DUN Z KHKHMH U BQMD/AKEP WG HBRRQFDD HHY |, QMIRYH' DIB) LO{UTXU-GVR EHVKEP MRGSXUMOOARS XBI R 5 HIXTMRQ6 7

t R \MVAKCBAM GUQ) WHSHHAQ) P RQIKY RUIRUVKAK VKRUIMUSHURGKD/ARHUH MABQAZ DY UHTXLUHGVR\KEP WK LBV <H/@ 1 Ré

,QAFDME. FKHANP DUN Z KHKHMH U BQAY D@L HOFFHBUDAMG | LU DQDFFHBUDMG | LU DQRQ DAFHBUDAG | LB WP DIPUW-SRIN) FRP SDQ. RUDDHP HILQ) JURZ W
RPN 6HHWHGH LQUWRY/R 3 @UIHIFFHBLDAMGI LU 3 CFFHBLDMGI LU 3\P DEPUUSRINY) FRP SI) © DQG*HP HILQ) JUZ WFRP SO LQ5XBI E R KH( [ FKOQIHS FW

| DJHOFFHBLDAG LBU é $ FFHBLDAG I LOU @
1 RQ CFRHBLDMG | LU @ 6P DIBUBERYY FRP SIQ 8
( PHILQ) JWRZ\KFRP SIQ @

| DOHP HJLQ) JURZ \WFRP SO LQAFDME! FKHAN P DUN L WH U ABIDAKDY HBRMG GRAR XVHWHH \WGHGWDQMRQSHIRG | RUFRP SOLQ) Z W D0 Q7. RIUAYMHGI LQDGRDD
CFFRXQIY) WIELG/SIRYIGHGSXUMOQARGHRAIRD D R WH( [ FKDQIHS Pne

,QAFDME. FKHAN P DUN Z KHXHHUH ABQKDY 1 LB DUHSRIWRQ DQG DARMEMRQWR LWP DRI HP HOAVDWHAP HIAR \WHH I HRNHHWR  IWIQMIDOFRQURCRYHU LCDGROD
WERMWY XQ@EUBHARD  E R \WHEDUEDQH/2 [ $PV 8 6 & E B \KHUIIMMIHGSXETF CFFRQIY 1P \WDABIHEOHERUMMHG IWD@EWHERWE

| VHRXUMI/DHU S MG SXOMODARGHARD  E R \WHS PMQAFDME. FKHAN P DUN Z KHKHUWHI LCDGADOWEIAP HQWVR WH U ABOACFOGHGLOWWH LAQ) U GRAKH
FRUHANRQR CQHURAR SUHRAM IWAKHS | LOGACOWBAP HON &

,QAFDME. AKHANP DINZ KHKHUDD R \RRVHHURUFRUHRANRQY DUH AN HQVWDATXUHG DUHFRYHY DEDOMYR LGRHIWH EDHGFRP SHODIRQUFAHYHGE! D R \WH
U LADQAVH HOAUYHR | LFHY GAUCQY \WHUHBYDQABFRYHY SHIRG SXYXOQAR " E @&

,QAFDME FKHANP DUINZ KHKHARHUD DOV D\KHOFRP D). DVGHIGHGIQS X®!T E - R WHS FW <H/@ 1Ré

$VR -XH WHDIJ W DMP DINHAAYDOHR WHUI MAEQAVFRP P ROWHFNKHBE, QRO OHADAMVR \WHUIIMADQAZ VOSSR (PDAMD  ELIRQEDHGRQWHFBRIQ)
\DIBISUFHDYUWHBRWG RQWHL < 6( ROWD/DM

$VR ) HEOQY WHHZ HH \KOW/R FRP P RQWREN SDUYDOH SHNKDH [KHG DG RAMBEQ)

' 2&80(176,18&25325%7("' %< 5() (5(1&(

SRWRYR \KHUIMDQAVGH LQUYH3WR \ 6\DAP HOVRUKH  $ QA0 HAMY R 6VWANKREHY Z KLFK Z L@EHI LBGZ W \KHE HRXUMEYDQG( [ FKOQIH&RP P MIRQXQEHU

SHXDIRD $ZMWMQ @ VOWMHHIGR UDIMADQRYI MDD HIUFRHIGE! WV$ QOAO0E HSRWOHIGFRSRDMGE. U HHFHIQR 3DV,
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7KVS QOO FERWRD) RP . FRQIEEQY RUGFRISRIDMVE. U HIHIFH (RARQD KIMRUIFDOLQ RIP DR EXWIORIRZ DG GR\Q) WIAP HOVZ MMOQWHP HIQQ) R 6HRANRD

$ R \WHBEHXUMAY/S PR DVOP HGHG ROWHBHXUMAY/S PADQGEHRANRD (R WHGBHRXUMIY( [ FKOQIHS AR RURH( [ FKDQIHS FADQGWWDATLH\KEMPAR \WH
O HKDUERY FUHDMGE. WA VHRANRYY ) RZ DG GRNQ) WP HOVLQYRYHQP HIRVUMNY DG XQFHIBQMY 2 XUDPMIOWAXOWP D GLIHJIURP RXUEHIHY H SHABINRY/
HIP DAY DQG SIRMAIRYY DG FROHTXH® \ RXKRXGQRAMD ROWHHIRZ D6 GRAQ WIAP HOVDYSUHARMR/R I XMHHYHQV ) RZ 0.6 GRN.G) WBRP HWDHQRW
KIRUFDO.Q QDXUADQG FOQEHIGHONIHG . Z RG/AKAK DV DQIASDM *HXP DM 3 Z 1@ 2\KRX@™ 2H SHAW 3\BIHN 3 EHIHYH' 3LQMIG” SVHHN® 2SOD° 2JRIY 3 XM
3QNHD 3P D ° DQGMP LOUH SUMRY/RAKHUGHIDIYHIRP Y RUB UH HIHFHAR DA\ SO0/ RUQAMIRYY 7 KHVHIRZ DUG GRNGQ) WEIRP HOVDUH\EMAAMR UMY DG
XFHEQMY IFOAQ) [P RY REHAMQV WRHGHAUE-GIQWIYS QQO5 FHERWRD) RP . XQEUMHFDSIRQ®5 W) CRRY 2 \WHUUMY XGRHUSIQNY DOG | CRRLAKDY
FRX@ FDXVHCRNDOUAXOVR QLT HUP DAMIDED |URP \WRHSUIRWRMS DUHGHAUEHGEHBZ DQGP D' EHGHAUEHGIURP WP HVR\IP HLQU-ERWWZ HI LBIZ [V \KHB HRXUMEYDQG
([ FKOQIH&RP P MMRQ RUWHG( & LGFOGQ) RAUM XDUM® 5HERWRQ) RP 4 OG&XWHMBHERWRY) RP . ) RZ DG GRAQ) WIAP HOMVSHINRD D/R \WHEMKH
DUHP DCH D52 HXQEHIBNHGR REQI DMRQVR XSADMRUHYIVHDY VXK | RZ DG GRNQ) WP HON Z KHKHUD/DUAKOR G LQRIP DR | XMUHHYHIV RURMHZ [\H

,P SRUIQNTRRLY [P RY RKHY \WDWP D O HAARXUDRMDOUA KOV LGFOGH

T FKOQH/LQLQMADM/DQGWHP DINANYDDHR R HADAHN

I  FKOQH/IQSWED P HOADM/R P RYSDIH/XQEHOLQ) RANLIHADIV
WHWEBMR \WHFUHAWP DNV DQGRIMHUIHHIDOHRGRP LF FROAWR)Y SOMEXOU® D/WH O HAAKHSUFHR HOGQQ) DAV \WHRHAWABIMYR ERURZ HY DQGKRP H
SURY
GINVDMHOGGWIXDRY CRIRYYDH HANY RUBMGHN
WHDYD.OEON DQGFRWR. RAUNLIHADAHV
WHDYD.OEOW DYGFRVR | LQDCAQ) | RURKUBLIHADKHV LGFXAQ) USXUKDHDI UHP HOVLQDCAQ) WYRYIQ) FUHAWCAOMNY WP QRM/DOGFRMHMEGICRM/

WHLP SR 0 LGRUDAVIQSD P HNGHIONXHIAHY DG GH DXVRQWHP RWMOIH/FRP SUMQ) DIGXQEHDLQ RANILIHADAMN LFOGQ) DEIWRIDHYAQ FRIWDG
\HYIAQ) DEYDIFHREDI DARYVROWHO 65 DAFNZ HRZQ

T AKOQH/IQ@IXGW LOWHP DINAWRUUDCHABMHDAUMEY WHUH SUAQ) R FUEWIMN LOWHFCSABCP DNV LOFRXADMUDMYVR HRUMAVE, WD DIHGAHY (DAY
DHR GZ QUIGYR HHXUMHY DOGLGRUHDHY/LOWHVKSSD R UDOHABMVHRXUMIA/ DYD.OE®! | RUNOD

t  AOQYH/IQWHYDOH/R VHRXUMAY/Z HRZ QDQGWHLP SCRAR DMV HOWUH GRA) WRH KD HYRQRXUFRQIRIEDAG \WBAP HOVR  FRP SUHKHQLYH®W DQG EDDIGRH
\KHAV LGFOGQ) RANBRNKRTH T HIXAW

i RAUEOWVWRIHHDMADKIGZ |RP RAUNBLIHADXHN

T RUMEOVRHIHANYHY H HHAMOGE D0 HWHEHH IWR \RDADLE \WDQORANRQY DG LQUDIYHYZ HKDYHSXWMHGRUP D LQWKHI XUHUHSXUAKH

$  RUEONVWRUFRIQ] HWHEHHIWR RUDFDAMMROR 5 RXQEBRQMD RWDIHEHYIAG / / & DG\ P DI HWHUMYDARADAMGZ W RSHDIY) DP RWDIHG)
\HYFHJ

$  RUGAMRQWWMP LODMRXUO DEDIHP HY$ JUHP HUWZ L3580 $ GIMHY/ / & DOGWHRQIRCQY QM DARQUHIMAG VR VKA WP LADIRQ
T FKOQH/IQWHFRP SHMYH@BABHZ MMOQRXUGGAMY LFOGQ) FKDQIHAKDAP D O HAARXUCELQWY \R DAERADQG RO SHYRIGHD

$  RXUH SRKH\RGIDDGUHIXMRY FOP V SHIGHYRUHI RFHP HOATRIMMWAY LGFOGQ) WRHDUMQJ [URP RXURZ GHIKLS DQGP DI HP HWR 0 65 DQGSURU
\FRXUMY DARQWIQLRNRY/

$ RXUH SRKHR FRXQAMSIMHVIQRYHGLQRXUO 65 EXVGHNDQG SURIVHRXUMY DNRQWEQCANRQY DQG RXUCELAN R HY RUPHUHSUAHQBIRQY DQG Z DUDQINA/P CEHE
WHP

RXUCELOWV VR CFTXLHO 65 DG VKAAHM X@ RSHDMRXUNHBUMAYLFHNXEMADUH/ DG RYHYHHWHCRY/ R RAUNKEVHYLEHY
RXUCELONV VR P D) H YDURXY RSHDMRDCDQG U XM UMW DARADAGZ W RUBMGHN

LQMUXSINRQ/LQRULP STILP HIMR RXUFRP P XQFDINRQY DG LQ RP DARQWKGRE\ X WPV

RXUCELON VR P DLQIEQ CESURSUDMLQM QDOFRQARY RYHU! LDGRDOHBR Y

RXUCELON VR HABEDK  DENVADGG P DLQEEQ CESURSUDMKHE HY/| RARHUMIQRXUSRWRIR

RAUCELOV R P OQEQRXUS ( ,7 TXORFDMQIRUS 6 |HEHDOGRP HVI] SXSRWY DG

P MBMRQVLP SRHG RORXUBXMGHW GHR RXUS ( , 7 WY DG RAUMBIMYDVH HP SWURP BIIVADIRQXQGHMH S FW

+H +H H +H

H H+ +H+ +H H+ H
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WP 9BMOHN

2 YHMHZ

7Z R+ DERY, QHAF HMRS VDO DY OGFREADIRQIRQEGI)  WDAQMWLO |LQDRHVDQGP DI HYP RWDIHVHYIAQ) WKW RO 65 $JHR WMGOND
P RWDIH EDANHGVHRXUMEY RS JHR 50 %6 DG WURKIK RXURSHDIRDOSIIRP 5 RXQERQM RWDIHEHYIAQ / / & RU5 RXQEBROMYRHR \WHOUHMWHYIFHYR
LQOWHFRXQU : HOUHWIKAMBHG DY CQLQMIDTD P DO HE U-DCHWBMLOYHWY HOMKMARUS (|7 DG RXUFRP P RQVRAN LVOMGRQWH HZ <RING\RFN

([ FKOQH RUL<6( XQHWHW PERG7: 27 7KHWIPVE7ZR+DERY 3ZH 3RXU 3XV DQGWHFRP SO0 ” WHHAR7Z R+ DERY, QMY HV&RS DOGIW\XEMGDUHYD/D
FRORICDMS HOMY

© HVHN\R GYHIHRXUFRIAFRP SHMAHY/R XQGHBOEQ) DOGP DG LQMMANIDMDQG SHED. P HOMMIRIQMINQRXUSRWRIRR 0 65 DQG$ JHR 50 %6 2 XU
REMPYH MR GHIYHWEE®! SHIRUP DIFHCRRWAKOQILQ) P OUNAAYILRGP HOW DQG.Z HOHEPAMD | REAVHERQFUDG) \KWEEEGRFNKREHUYDOHRYHAMHEQ \MP

( HAMHGEHBWP BHU RHR RXUZ KR RZ GHB\KEMGDUHY 0 DAY ) LDGADCBHYFV&RSRIMRY RUO DA  CFTXUHGS5 RXQEBRONURP ) BHERP 0 RWDIH
&RSRDNRQOWLMHFRP SBUROR FXWRP DY FRMCQ) FREGWRYV DG UHFHYLQ) WHUTXUWG U XDRY DG+ 6( CBSURYDY 8 SROFBRIQ) DIVHYIFQ) DUGRILCDNRQTEHOH/
DQGRSHDMRDCFCSCE.MMNY WP DGHEZ W 5 RXQGBRQADQGS RXQGRQABHP HDZ KRD RZ GGVMEMADY R 0 DA 0 DY HP HOAEHIHYHAKLY CFTXMUWRQZ LODES YOOHI RU
WINKREHYR 7Z R+ DERYWURIK FRIWDMQIVIRUHYHGE. BUQILG) WHVHYLALQ) R RXUO 65 SRIMRIRLQ KRAH JUDAUFRQURCRYHURXU0 65 SRUNRIR COGWWHDWRADMS
FDWK | BZ VDG \KH CELOW R SDMALSDMP RUHIXED LOWHP RVWDIHI LQDQRH\STAHDYRSSRQWNA/ UM

: HKDYHHBRAGWR EHWDAGDVDS5 (,7 IRUS 6 |HEHIDOGRRP HVEf SXUSRAHY/ 7RTXONN DVD5 (7 Z HOHUNXUHGWR P HANHMEQLOYHIR HOADQG RSHIDAGY \MAVDQG CORAM0
ABNRQUANXLIP HOV . HIHHDD Z LORAEH\EMANRS 6 |HHDOGRRP H\E H/RQRXUE] CEGILGFRP HVR\KHH \WAKDAZ HDQQXOD GMUEXMDTR RXUGHA] CEG
LGFRP HVR BFNKRTHY CR GRASDLASDMLQ SURKLEMGWDQCANRQY DQG P LQEEQRXULQMGHE TXDW LFDMRQDVDS ( , 7 + RZ HYHU AHIMQIRMMAKDAZ HP D SHIRP P DL
FDOHXVAR FDDLGFRP HZ KLFK Z LEORAEHTXOM LQJ LGFRP HIRUS (, 7 SXERHY : HKDYHGAMIDAMGAHMIOR RUKEMADUH/ DA CEGI5 ( ,7 \WEMADUHY RU75 6V DVGHIGHS
LQWHE&RGH \R HY DJHLQVXFK DAY\ DOGZ HP D 1RP DEAWRIIOY 5 6VIQWHIXWUH :  HOOR RSHDMRXUBXMGHWLQDP DQGHAMDAZ LOSHP WKVR P DQEIQRXUH HP SIRQ
IURP U MADANRQ XQEHH, QrHW HOARRP STQ $ FVR D/IPHGG RMH — $FW

2 XUSSMGHW
2 XU, QVHAE HBWDAD\

2 XUREVRRYHLVAR GHIYHMBE®ISHURUP DIFHORRW FKDQILQ) P DUHMMLRGP HON DOGZ HOMHOFXAMY | REXVHG ROFUDIG) \MWELTEGIRNKRTHYDOHRYHWHERQ) \MP
: HLQMIG\R CFKLHYH\KLY REVIRIYHE, FRQAKRNY DZ HOEDDRHG SRUNRIR FROMMY) R 0 65 $JHA 50 %6 DGRMHUILDRDCDAAN Z WK DI RFXVRQP DOILQ) YDURXY
DARADAG UMY LGFOQQ) LOMIANDM SU-SD P HWFUHAWP RWWDIH\SUHOGDQG ! LDCAQ) UAN 7 KHSUAHYDIRQR ERRN YDOHLYR SDUIP RXQAP SRMUFHVR RUCELON \R
JHHDMRUOHMQRIDRRIRQ) EDLV

© HP DNHLOQYHWY HAG-AMRQ/EDHE RQD W RIRXY DAHAHBRIR) SURFHXARDABNAYLQR FROIGH DIRQD YDUHV R | TRRY [FOGQ) H SHAMSFDK\ LHTS UM DENVMG
UMDY PXUHNDQG SURVRRG FUHAWXQEP HOBY FXUMHDADQG SURVRKG P CRIRHFRCRP LF FRUGHIDIRYY FXUHAIOG SURURRMGXSSD DOGGHP DQG FUHAVIOGP DHAIN
FRAEHQMDMRQAP LW @IXGEW FRWR |LDALQ) DG LQDGAQ) DD@AMN | WYRULQMUNRQWR\VHBRARUDIVIOWKAK DZ D' DARP DQEQRXUS ( , 7 TXON LFDARQDGRXU
H HP SIRQIURP UIIVADNRQXQGHMH S FW
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2 XUTDUH/S\WHV
2 XUSRWNRIR LFOGH/ DAHMKDADH SUP DU VHQMMYHWR FKDQHYLQLQMIAVIDAY SUED P HOVDQGP RDIH\SUWHIB/ (FOGAQ) EXWRMP MG\RS JHR 50 %6 0 65 D006
UHDWGKHEILQ) WEQLRNRYY 7 KHAHDWHIVKDYHP LQP D0H SRKUHVRWHXQEHDLQ) FUHAVEHIRP DIFHR \WWHLQHIY HOWV 2 XUSRMRIR LVP DI HEDVDZ KRBIDQGRXUBRXFHY/
DUH DEBFDMG DQG | LCDQALOCSHIRUP DFHLY DAVHAMHG RODFRQRIEMEEDLY 2 XML HADAHNKDWHY DUHDY | RIBZ V
$JHR 50 %6 $IHR 50 %6 PHIQQ 50 %6 Z KRHSUGASIDGIQMMWED P HQVOHIXDIQM-GE D8 6 JRYHIP HOAHER \XFK DAKH* RYHIP HON
1 DARDOD RWDIHS WRADIRQ RU* IQQHO CH RUDS 6 JRYH.IP HONSRQRIHSHOMSBUMA RUF 6(  \KAK Dv\H) H3H.DOL DIRGDOD RWDIH

$ WRADNRQ RJ) DQHO CH RUWH) HAHDOH RP H/ RBQ0 RWOJH&RSRDAR) RU) BHEAH0 OF  FRMMDY HGB 1] HSUDMP RMDIHEDY/
DAVVIE®R IDMP RWOJH RB50 GDQVRUK BUGP RMDJHEDY RUGHIYDYHAKHIR  L(FOXQQ)

P RAMVDIHSDN \MURXIK FHWLFDAK
FRODM.DT HGP RWDIHREQI DIRY/
XQURP P RWOIH EDANHG\HRXUMEY/
) WEEHO CF JRGFHWIFDAY
) DQQHO CHRHWLFDAY
* IQQHO CHAHWIFDM/
3\R EHDQRXGRHS |RZ DGFRQMPN RU7%6 V Z KIFK DHSRRYR P RMDIHY/Z WK \SHALLE LOAHXR HWWP VAR EHIMAHGE, * LQQHO TH
) DQQHO CHRU) WHEAHO OF DADI XMHAM DOG
T LQMMARID DOGLQHYHIQMIAMRID XU/
0 65 7 KHUWIKVWR FRONROMHVHYIAQ) R UAGHONICP RISDIHED0Y BAHYHWHVHYIAQ) LGFRP HWHIH URP DG \KH REQ) DIRQVR VHYLFHWHBDOVIQ
CFFREDFHZ \N CSSTFCEGI @Y VOGG WAL HON

2 \WHUDWHIVP D LQFOGHI LQDGADCDOGP RV H UHDMG DAHVRKHAKCQRXUMILI HADAMN LFOAQ) QRO$ JHIR VHRXUMEY \FRXUMAAKDADHQRAMKHG RUIXDDQAM-G B
* [QQHO [H ) DOQHO CHRU) UWEAH0 [F  RKHLB JHIR \FRXUMAYDOGFHIBQ QRO KHEILQ) WDQLRAIRQAKDAP D SIRSAHGRY TXOM LQJ LGFRP HIRUSXBRMVR 5,7 JURW
LGFRP H\MAN
2 XU, QMR H/S AW/

2 XUS JHR 50 %6 SRWRIRLVFARP SUMAGSUP DU R 1] H5UDMP RMDIH EDAN-GVHRXUMI/EDAN-GE. MQIGH | TP 1O DQGP XQVICP O P RWDIHETD $ @R RXUSUCASID
DOGLOMINS JHR 50 %6 DuH) DQQHO [HRU) WEAHO CF P RYWDIHSDW WURXIK FHUWLFDM/RUFRTDM.ID H3P RV HREQIDARY/ RUF LGQHO CHP RMWDIHSDW \WURKIK
FHWYLEDAV Z KIFK DHEDANFGE. WHJIXOUIQMHR WHS 6 JRYHLGP HQA7 KHP DVRUMY R WHHVHRXAUMEYFROMMR Z KRBISRRYIQZ KIFK Z HRZ QDER WHLOYHWY HOAQMIMVLO
WHVHEXUMEY

2 (HR RXUZ KR RZ GHE\KEMGDUHY 0 DAY ) (QDGADOBHYIFH/&RSRIMRY RU0 DA KRIAKHUNXMMDSSURYDY| URP ) DQQHO CHOQG) WH3AH0 OF \R RZ QDQGP DIH
0 65 Z KIFK U-BUAHND FROMPMDOLL KYWR FRWROKMHVHYLIALQ) R DP RAIDI HED0 \WHREDI DARQVR VHYLEHWH EOQLQ DFFR EFHZ LW CSSIFCEGIQY. VDG WXL VDG
WHUI KR FRIPPAD| HHI ROWHSHURIP DFHR VHYLAQ) CRAYMWAY \KFK D/FRIBANY SUCASDODOGLOMIAVURP DERURZ HIDQG GVMEXNY) \KRHSD P HOMR\WHRZ GHUR \KH
@D : HIFTXLHO 65 [URP KLIK TXDIW RIWLCDRWAKIRXIK | G DQGEXOISXUFKDHY 2 Q2 RREH) ZHEHIDAWA® \HYLAQ) \WHP DMUWR \WHP RIMDIHGDO/
XQEHOLQY RO 65 WURIK RAUGHE © CFTXUG\KEMADY 5 RXQGBROQM  HOOR FROMIFVZ W D5SURSUDMD CFHHG\KLLE SV \KEVHLYLFHYAR KDQBBIVHYLAQ | XQRMRQ/LO
WHQEP HR WHXEVHYLFHU RUDSRMRQR WHEDD/XQEH®IQ) RXUD 65 DEKRXIK Z HH SHAWRXUXVHR WLLG SDUV \MEVHYFHY Z LOGFICHRP IQP DOBYHYIQ  DVZH
FROMXH\R B HARHVHYLIAQ) R RXUO 65 SRWMRIRWRS RXGEROM VIHVHYIFHUR UFRGRORXUO 65 SRINRIR Z HUP DQOFFRXQEEGIR\WH* 6( VI RUDEHYLAQ
P DIWAY/DQG CFFREQIO  SIRYIGH\XEWSRMIRYHILIKWR HIFK R RAMEHYLFHY : HEHIHYHO 65 DUHDQDMII0 IWRURKUSRWRIR RHMWHERQY WP 2 XU0 65 BXMCHN
GYHDIHVRXUFRIAARP SHMIAHYLQSUWHD P HADQGLQMBMWADM UM DEDOWR/DQGWHO 65 DAFWP D SURMGHRI VARG UNNARRXUS JHIR 50 %6 KHEILQ) ERK LQMMWDM
DQGP RWOIHVSUHOG UM

, QP DNQJ RXUFCBMICOERFDARQ GHAMRQY Z HVENHIQR FROIGHDIRQDQ® EHUR 1 CRRY LFOXQAQ) WHRSSRIMQWAY DYDLOEGILQWHP DINSDFH \WHFRWIQG DYDMELON R
ICDAQ) DIGWHFRWR KHEILQ) LOMMWDM SBED P HOMUHEWIGRM-USRWRIR UMY , QWHRATY FRAHR BXMGHY Z HP ENHLQHXF HWE-AMRQVDQG DIRFDMFCSAID
| QIFFREDGFHZ W RUYLHZ VROWHRKDQILQ) UM W GG @P LEVIQWHP DNANIGGLORXUSRMRIR * RQJ |RZ DG Z HH SHANRXUFCBABOR EHI X@ DIRDAMGAR RUMADM\

R SOUQY $ JHR 50 %6 DQG0 65 : HKDYHH SHWHIQP RMDIHFUEWIIEP D FKRRVHR LMD DQLQWWRVH DXV VKRXB\WHRSSR QW DM

+H H H H H
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2 XU, QIR HOW XIGHIQHY
2 XUEROGR QUHRRLY KDY CESURYHGWHI RTBZ LQ) LY HQAIXIGHIGH/

T QRIQHNY HUWKDTEHP DOHWDZ RXGFDAHXARIDORTXON\ DVD5(,7 IRUS 6 |HIHIOGRRP HW SXERFY

$ QRIQMNE HYWKOOEHP DCHWDAZ RXGFDAHXVAR EHUI XOAG D/DQLQYMAY HONFRP S XQEHMH  $FW

$  ZHZ\@SUP DU LQHXZ MMORXNILIFADAHN FROMY SUP DUO R $ JHR 50 %6 QRO$IJHR HRXUMKY BMGHONCP RWDJHBDD/ 0 65 DOGRHIMQWSH/R
FRP P HADOUDCHAMDUMDAAV C5SR IPDMY R R RAUSRUNRIRP D LFOGHRKHU LQDGRLDCDAAN DG

$ XQMNTBSRSUDMLQYHAR HONFOQEHIGHQINIHG Z HZ L@LQYHWDYDLOEG DK LQLQMIWAEFDLIQ) DOGVKRWWAMP QMUY HMKDADUHFROIMMAZ W L RAULQMMMRQ\R
TXOM\ D/D5(,7 DQG LU RXUH HP SINRQIURP LOYRAR HQWPRP SO0 VIBMWVXQEHMH  $FW

7KRHLOMIE HQNXGHIGH/P D EHROQIHGI URP WP HVRWP HE. RUERIGR AUHRRYIQIWAVAHIRZ WRXWKHIBSURYDCR RAUMBNKRTHY

© DMOWHFRORIQVR \WHI RUDRQ) LOYHWR HOAIXIGHIGHY Z HKDYH EURDG DAKRUM R VHBRM LCDGRH DG P DO HRXULQYHWY HABRMRIR $ VDJIHGHIDCP DU RXU
LT HOWRDAM LV GHLIQHE\R HIEGI XV

$  EXCEDOLQHIM HMBRWRIR FROMMIY R $ JHR 50 %6 0 65 DOGRKNHUI LEOGADIDXHMKDIAZ LG HHDMDMERRYH UM O/ Z KIGIKDYQ) DP RGHDMUMI SUR LOH

t  POOHILDEQ LQMHMSHED P HQADM FUEWIQGMP LOUUMY

t FORMIT) HRQGWAUEDGAHVIQ\WHUADMYH YOODMRQ/LOWHP RMDIHDQGKRAMQ) P DNV OOG

i SRICHEIXOUTXOMD GYIGHIGAWMEMR/AR WHFNRTHY

© DMOWHUTXUP HOVR WHLOYHUR HOAIXLGHIGH/ Z HP DNHGHMP LQDARQY DARWHSHHQEIHR RAUDMHMKDAZ LEEHIQMKMELOHIFK R RANBLIHADIHN 2 XU
LM HWE-AMRQ/G-SHIGRQSUHYIOAG P DNANRQAMR)/DGP D KO HRYHAMP HLQUASROHR RSSRUMQ\NY DYDMEGILQG! | HHANQMIMADM HRGRP LF DQGRBEW
HOALRGP HOV $ VD UAKXAVZ HFDQQRBUHARMKHSHFHQIIHR  RAUDKHMKDAZ LOEHIQHAMGIQDD R RXUMILI HADAHNRDWHYDATQ. JLYHOWP H : - HEHIHYHWDARH
AYHMI IFDIROR RXUSRMRIRR DAHVOGGWHI Gf LEOVR RAUMMDM\ FRP BGHGZ MW WHH SHWHR RULQMIT HUWP  Z L@HTEGIXV\R GHIYHMEEGISHIRP DFHXQEU
DYDUHNVR P DNANRQAURYYD)GHRERP IF R FOV
) LQDQAQ] 6\ADAI\

: HGBR P REHDMOYHDIHWRIXQGWHIFTXMURQR RN HADXHN DQGLGRDHSRMMOHAM AR RUMBANKREHY : HOHQRABTXUHG\R P OQEQD) SOMFX@U
GYHIIHUDMR 7KHIP RQWR GYHDIHZ HG-BE | RUSDUMX@ULQMHKE HOVLORXAMELI HADIHVG-SHIB/XSRODYDUHIVR 1 CRRY LFOXQQ) Z WRIP MINRQ JHHIDCHRGRP LE
SROWDCDQG! LDGAOCP DUNANRQEURYY \KHDQIASDMS QNXGW DG SUFH YR R RXUDWHN \WHJIDS EHE HOWHGADIROR DAHVOGG (CEONY LFOAQ) KHEIHY \KH
DYDOEMN DOGFRIR 1 LDEAQ) RAUDKHNV RURSIGROR WHFHAW RWWMCHN/R 1LDGAQ) FRYQMEDMAY WHKHDIN R \WHS 6 WMGHONICP RMDIHDQGKRAMQ) P OV RXU
RAGRN | RAMHOYHO\ESHDE YRIMY R LQAMMNVDM/ WHFS-EWHXODV R \WHGD/XQEHBDLQ) RAUNLIHADAAN WHUDICY DALIGHE\RVHEXUMEY DOGRXURXERN | RUDKHV
\SUHIB/UHDAYHVR WHEHRXUHG 2 YHQUIKVY LDGACQ) 5DM RUB2) 5 FXYH \WWH2 YHQUIKWQE 6Z0550M RU2,6 \KHS8 6 |HAHID0XQB/UDM DQGRMHUEHTKP DINUDMAXYH/

2 XUSUP DY 1 LCBGAQ) \RXUAHVIRJS JHR 50 96 DUHU-BXUKDHDI WP HOW 5 HEXUFKDVH DI UHHP HQWDUHI LCDCAQIV SXUXOQAR Z KLFK RHSDWY \WHVHIBUER URZ HU \HTY
DAHNMR \KHU-SXURKDVH DI UHHP HOWFRXQAMLSDMY WHEX HUGIGEHU | RUDQ D) UHHG SUFHZ [\ WH RED) DNRQVR U EXURKDHWHDWHIVI URP \KHEX, HUDAD ! X\MUHGDMDQG DADSUFH
Al HHAKDOWH R LDCEXUADHSUAH Z W WKHGL HHIFHU-BUAHIM WHERWRZ LQ) UDM WSIFDD EDHGRQODIQE]  SOVDVEUHIGFRQIMMZ LK \WRHG-P DOG-HGLOWH
P DN 7KHDP RQMR [ LDGAQ) DYDOEGIXQE-UD U EXUADHDI UH-P HOAVTP MGWR D\GHAI LHG SHHQEIHR WHHWP DAGP DINMNYDOHR \WHDAAW 7 KHGL HHFHERR HD
\KH VD! SUFH DQG U-EXURKDUH SUFHVKHLQMAXW] SHOHR [ LQDGAQ) XQGHUDUHSXURKDVH DI UHHP HOWB QEHUUHSXURKDVH DI UHHP HOWLQDGAQ) DUDQIHP HQW L1 WHYDOHR \WH
FRADM.DOG-FU-DAY WHEX HUFRXES BNXLUHWWHVHIBUMR SURYLGH DEAWRDOFDWK FRADM.DOR UH HAEEQK WHUDIRR YOOHR \WHFRIDMIDORWHIP RQWR ERURZIQ) LH D
P DJIQFID , QWHPXWHINMFRRP LF FIP DM GLEHYXQGHUUBXUADHDI WP HOVIHHID DODFHSSK IPDMD R ROWHP DIAAYDOHR WHS JHR 50 %6
ILCDGAHG DAVFRXQVURP P ONHAYDDH JHHD®D HHMG\RDVDKOLRWR  \R
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7RILCDGAHO 65 DWHNDQGUHDMGVHYIAQ) DEYDOFHREQIDIRYY Z HP D HAMILQR BEXUADHDIUHP HON UHYRILGQ) FUHEWIF.OMAY DOG VHRXUMY DIRQWEQLRNRY/
FRODMDD HGE \WHYDOHR WHO 65 DQGRMVHYIFLQ) DYDY SBEIHE G Z W ERURZ 1) UDMWSIFDD EDHGRQDDIGE  SOVDVEUHIG FRQUMMYZ LK \WRHGP DQE-GLO
WHP DUNHW, | \WHYDOHR RXUO 65 DQGRMNHYLAQ) DGYDGRHY SBE) HE DY FRABM.I0 RAWHDI WP HONGHRUDHY WHUASHRRYHBQGE-UFRXG UHNXULHXVAR SURMGH DEAURTO
FREDMWLDCRUFDW DV FRIDADOR UH FASEDK WHUDAR R YDOHR \WHFRIDAMIOR \WHIDP RXQAR \WHG-ENRAMELEQ) ' XHWR FHMIOQ* 6( UATXUP HOV ZHP D EHUAMIRAMGDAR
\WHI BTXHER 1QZ KLIFK Z HOUHIEGIVR SBE) HOGAWRIO) 65 DQGRMAYLAQ) DEYDEFHFRIMIOR FRXQMSDMY $ VDUWAXOVZ HP D FKRRVH\R RYHUFRIDM DT HAHWIQ
ILCDGAQ) DUDHP HOVIQRGHAMR DYRGKDAQ) \R SRYLGHFDK D/ DEAWRICOFRIMDD/ HGHYIHHDD DODFHSSK IPDMY R R WHP DIHAYDOHR \WHO 65
IDFAG LH DKW R DG W R \WHYODDHR \HYAQ OOFVILDEG LH DKOAXVR R GSHIEQ ROWHWSHR DD HJ
FRSRDM HARZ

2 GHR RAUNEMADY WWNQIMEY 0 65 , WKHUI7 DAAZ DV RP HEI ROWHSXUSRHR 1LDERQI 0 65 WURKIK VHRXUMY DARY SXOKOQAR Z KIFK WURKIK\ERR RXUZ KRD
RZ GHG\WKEMADUHY 0 65 LVSBEIHGRO 65 ,WKHI7 WGGLQUME 0 65, WKHU7 DMAMKH/AMP GRAVR TXO LHG LOAMMRIDOEA HYDQG D YOULEGI XQAQ) GRM RU9) 1
WRRHR WHVXEMADUH/ LOHFK FDHVHRXUHG RQDSOULSDWK EDMY , QFRACHANRQZ W \KHWIQLRNRY Z HOBR HOMMHGLOR DU-EXURKDHI CAON \WDMNHRXUGE \WHY ) 1
IMAXHGLOFRQHRANRDZ WKHO 65 WHRXUMY DARQWEQRNRY Z KIFK IV FRADMDD HSE\ RXUO 65

$ W QULFDQABHRU-DVHLQWH DGYDGRHUDM RUDQLGRUDHLQWH KDLUPXWARX TS U KOV XV KDALQ) \R\HIDAHVIQREHAR P HABAWREICP DULQUATXUP HOVE, WHOQEU: H
H SHAARP LM DMRXUIMIR P DUILQFDOY XQE-UI LDAQ) DUDQIHP HWE. G- LQJ GYHILIHDADQLP RQAKDAYEHBZ. Z KDNRXES EHXVHG XQEHUPXUHQNDGYDFH DAY

, QRUEHMR UHBFHRXUH SRUKUHVR UNNY DRRADMG Z 1 GRE-UFRXQMEDNY FRAHMDRD Z HIHHIDD VHHNVR AYHMI RXUH SRXHE! HIMUQ) LOR WBXUKDHDI P HQV
Z WK P XOMSBIFRXQMEDNMA $ W HAH-P BHU ZHKIG ~ EGOROR RANBIEQ) EDDRHX@EUBXUKDHDIBHP HONVZ MW FRXQALSDMNY Z MK DP I IP XP GHV
H SRKUH \KHQL I HIHIFHERE HHQWHLP RQABIGHER XV LGFOQQ) LQMNED CEG! DUGWHYODHR \KHDXHNSBEIHGE XD/ FRIDMIDLGFOGQ) CFRXHGLQMANSFHYCE®!
ROVKAK DAVHV \R Q. MQIGIGG-UR PIIRQRJ R ERNKRTHMHW
, QMAWG D+ HEILQJ DQG5 MO DQRIHP HMG\WDAD\

: HPD HQMIQRDYDUHN R GHIYDAYHDQE QRO GHYDAYHIQXKP HOMR HARGRP LFDID KHEIHLQMAWIDMUMI RLE GAUDMRQP WP DRK RUIDS ™ B\ DOV \WHOADMRQR
RXUIGDNY UDMERURZ LQIVIQR 1] H5 IDMERURZ LQIVVR P RIHFBRHD P DK WHGAUDIROR RXUDAHN 7 KLY SDMAX@LD CESTHAR ERURZ LQ) DIWHP HONZ WK P DMUMEVRU
IQMBNDMBAHNVR GWARDQM] P RQKY 7\ SFDD WHIQMIMWHHYIEGWWMPV LH 2,6 RU62)5 R AHYSQGHIYDIYH/P DR WHWP VR WHXQEHOLQ) G-EMAHXAY QDD
HIHAYHFRQYHMROR WHUDMR WHUHDMG ERURZ 1Y DIUHP HOVURP | GDIY R H5 7 KHREMARYHLVAR P DD HWHFDWK | BZ VDARADMG Z WK PXUHQADGE DQNASDAMG
LQMIWBD P HOVRQERURZ LQIV Dv'Z HOD/\KHCELOUW \R URTRUUH LCOGFHERUURZ LIV DAKHG-MUHS TP RXQAB. DAY WHGUDIRY 7RKHS P DD H\WWHDGHYHLP STRAR
LQMBWNIDMFKDQI H/RQWHYDOHR RAUSRINRIR DVZ HODVRAUFDK IGZV ZHP D' DAP HY HQKMULQR YDURXVI RZ DG FROMFW [GFOGQ) VKRWWHRXUMEY 7% V RONRQ/
XMV \Z DBV FBV FUHEWEH DXOVZ D5V OQG\RECHMO\Z D5V , QH HHAMY RORXUPXUHONQMIMADAM UM P DRI HP HOWRDA)\  Z HKDYHHQAMBGLOR7 %6 V LQMAIWDM\Z 5
DOG\Z COMRQDIUHP HOV [ XUMUHY DG RSWRQYRQI XM/ , QDBAMRY EHDXMVHO 65 DUHGHI DAYHOAUDNRQDAHN WH P D SURMGHDKHEIHVR LOMMNDMH SRKUHRQRXU
$IHR 50 %6 SRURIR , QKHILQ) LQAMNDMUMN Z HVHN\R BBAHWHUMR GWAVRQWHYDOHR RULQMXT HOVWDAP D BAKOVURP KO HYLQLQANDM/LQWH
EURDG-UP DUAHWV [P SURYHUMN DEWMAG UMY/ DQG Z KHIHSRWE®! RAEIQD | DYRIEGIVEUHIGEHE HHQWH\ LHBRQORXUDAMHVOIGWHFRWR RXUI LQDGRQ)

BHMAQ) 2 SHDWRY/

$ VDUAKXOR RUDFIXMUWROR 5 RXQERIQNVZ HEHIDQALHA® VHYIAQ) DSRMRQR WHP RWIDI HETQVXEHOLQ) RXUO 65 DAHNDY/Z HTDYP RMWDIHGOQ/XQEHOLQY
0 65 RZQHGE \WLLGSDMAY 7 KHAHVHYLAQ) CRAYWAYFROMMR FRIBANY GOQSD P HOV WP WY SUGH.SOODQGLOMANED P HOMR LOYMHWRLY P DIILQ) HASRZ 1XQBYI RAKH
SO PHYR P RWDIH UHDMGH SHOHY \KFK DAY H/DELOXDERH SHIRIP LQ) GAWP LW DARQCRAYMA/RQEHKDD R LQYHNRLY DG RKHZ VHDEP LQMMIQ) RXUP RMDIHED
\VHYLAQ) SRIWRIR QAR SIDGFHZ W CESIFCEGIQY. VOQGUATXLUP HOV

6HMAQ 2 ZQH50 65 : KHHZ HRZ QWHUIKWR\VHYEHEIY Z HBFRIQ] HWHO 65 DAFVLQRXUFRQRICDMS LQDADOWMIM HON : HSUP DUO® JHHDMUHUK)
UYHRHWKURXIK FRQAPMDOAYIALGQY | HHY/ DG QMWMGRRP HRQPXWHADOG-ERW $ VAKHO 65 RZ GHJ Z HDHREQI DAMGAR P DNHVAYIALQ) DEYDEFH/AR | XQGWKHXGG
SUCASID QMY DOGLOKIGFHSD P HOVZ KHRWHP RMDIHEDQERURZ HIKDVI CLBGWR P CNHWWHVAKHEXG(G.SD! P HWDQG\R FRYHUI RHFGRKUHFRWVDQG YOURXVRMH.

LA VAKDADIH UATXULG\R SUAHYHWKH DWHVEHQ) VHYEHG $ VAKHO 65 RZ GHJ Z HDOR JHH.IED KDYHKH UL KR VRIFWRXUPXWRP HY/| RUUH LDQFH RSSRUMQAY

EXEHMAQ) : HOHDVXEVHYEHU Z KIFK P HIQVZ HVHYIFHGOQVRQEHKDD R \MLGSDWY FIHINVZ KRRZ QWHXQEHBLQ) 0 65 6LGFHZ HER QRARZ QWWHUI KWR\HYLFH
WRHEDQ/ Z HERRABFRIQ] HOQO0 65 DAHNRARHEDOVLQRXUFRQRIEAG ! LOGRLCOMBAP HON : HSUP DU® JHHDMHYLAQ WYHXHEDHG XSRQDMBMG | HHSHUGD
SHUP RQK \RDAYDUH/G-BHIEQ) XSROWHEDQVCGHIONHR WBXY DOGZ HP D HIQRKHJ HVIGFOGQ) @MSD P HAP RALLIFDIRY DQGRM-UDCAEY |HV $ VD\KEHYAH
ZHP D EHREQIDMG\R P DNHVHYIALQ) DBYDRHY KRZ HYHU COYDRHYDUHIHHDD QP MAG Z W BFRYHIHVWSIFDD IRTZ Q) Z WO @V $ GAURDIM RXUH SRAKUHR
| RUHFERXUH UHIDAMG FRAV DG GRWHVLY JHHIID @ MMGLQRXNKEVHYAQ) UHDIRQKLSVILYHOWRHUMY DHMBIGHS B \WHRZ GHUR \KHO 65
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+ XP DQ&DSMNO

¢ HEHIHYHWDARXUSHRSE! DUH WH I RXQADNRQR RAUNHHW : HDIHG-AFDME R SURYLAQ) KXP DOFDSMUCP DRI HP HQERWSUITRNAV\KDAAYROYHZ MK\WHCHHO/R RU
BXMGHWDIGRXUSHRS®! : HDHFRP P IMKG\R DR DG UHBIQQ) \WHLQGMA VRS BB SIRMAQ) ARP SHIVYHZ DI HYDQG EHH IWDQG FXGAYDIY DZ RISDFH
HOYLRGP HQAQZ KIFK DOR RXUHP SBR HVFDQWWUYHDOGFRQMEXM $ VR ' HHP BHU ZHKDG  |IXOWP HHIXYDBOMP SR HY/ 1 HKDYHI RXUR | LFHGFDARYVLQ
0 LR 0 LQHAD ) RYD LO6RW &DIRID ' DV 7H D/ DG1 HZ <RN 1 HZ <RIN

&RP SHODWRQDQGYHHLW : HXHP DIV EHFKP DN DG IXGHRXUFRP SHQDNRQ SUTRIAHY VR HQMUHWDNRXURRP SHODIRQSIRIP LVIQGAMN WEEG
FRP SHWYHDQG W DBEQ)  Z KIGIDAKH\OP HWP HDDIQQ) \WHIQMHWR RXUHP SR HHYZ W\WRVHR RAUMKBAINKRTGHY , Q BEAMWRQWR FRP SHIVYHZ DIHY DQG\VDDUHY RXU
FRP SHODNRQSURIUP VOUHGHLI GHG\R DAERDQG UHBIQWUIBOMG SUR BUMRDYZ W A YHYHDQGXQATXHWBON 2 XURYHDEEIANDI HLQFOGHY FDWK ERQKV DG HIXWY LGRHQIYH
FRP SHODIMRQRSSRWQWA/ D N SOIQDQGSUR VKDY FRQUEXIRY FRP SHIMYHKHIGK EHZH LW KHDGK \DYLQIVIFFRXQN JHHRXVSOGWP HRI \KRWDQGERY) WP
QVHON LQXUDIFH SOLG SOHUNOBDYHDQG YOURXYRKMHIBGDYHRMRYY @H SDOQQ) | LCDGADIDGGI DOHRXUAHY HP RIRDOZ HDEHQ) \WKSSRIWWIG RI-UYROQIY
\XSSBP HQECEHH IW

(PSR HH' HHERSP HQADQG 7D DQRIHPHA: HEHIHYHIQDMERWY GHYHESIQ) DG UHBIQQ) WHEHWBIBAWKURXI K GDCHIKLS GHYHESP HYMDQQ) BBV
P Dy HP? HFQMAOWHHUSDIRQ) DG RIWHUIGYHERSP HOARSSRIWQWAY/ WURXI K RXUHSFDIRBOBUIRIUIP P QY (P SB HAYUHHYHUWHI X@UBXMQHW DG FRP SIDFHWRQQ) R
UHQ RIFHRXUPXOMHR  FRP SIDQRH DG | XUWHUHKDGRHWHUFDUHHUGHYHERSP HQA - HHFRXUD HFRTER DIRQ DQGWMIP Z RNV HQXUHP XUDOXQEHWWEEQ) R UASRQIELDNY
SURIMH/DOGH SHRABNRYY 6XFRRMRQ SO LVDOR DFUMFDCFRP SRHR RXUBXMGHWRSHDIRYY - HKDYHHWEEQKHE DB DI HP HYBURIUP \KDMFOG O
GHYHBSP HUOGRYRQ) HYDDDIRY/R \WHG-BIK R RAUGDEHIKLS | REAVHERODMAMQ) \KFFHAROSOIQAQ) GHHEYDOGRSSRIQWA/

+HDOK 6DHIVDQG: HDEHQ) : HVSRQRUDQP EHUR SURIUP VDQG HYHQIMWKDAHP SKDUJ HWHKHIBK DQGZ HDEHQ) R RAUHP ST HY LFOGQ) UHDMRIDO | LDGADD
HP RMRDCDGSK MADD: HSURP RMDPEX@MUHR - KHIBK DQGZ HIDEHQ) WURXIK HP SBA HHDMMBFHSURIUP VHYLRHY FRP SUHKHWYH KHDOK FOUH BHH LW DG UARXUAHV I RU
SHYHUBRYHKHDIY \XAK DV UHEAHG | HHKHXBK FOE P HP BHIKISV

© RASDFHEXEMUH © HWUYHVR | RIMIDZ RINSOFHPX@UHZ KHHHYHY LOAVIGOTRQRXUMEP EUQINVWHUXQTXHSHYSHRAMHY CEMNYDIGH SHIHIFHYZ KK FROUBXM\R
QUYLQY RXURIDQ] DIRIOYDDH :  HOMFRP P WWGAR\XSSRWY) \WHHYIDIHP HOADQGGOGIKIS R DAYHYHZ RNRIFH ZWWRMHU  LQDIJWIDMIGHOMNA LQY D/HWKHU HP DB
RUUADED HNQFDD GYHYH DOGSIRVIGQ) RSSRWQWAY| RUFRIIER DR GHYHESP HONDQGFDHLUURZ K : HUHIX@W® FROGPNDSXAHVKYH  Z KIFK SURYLGHY YDOCE®
LQLIKWIURP HP SB HVROWSIEVIQYRYIQ) FXOMMH QYHIW DUGLGFOMRQ HEFDIRY EHH WG HYI DI HP HOWDGG SUGHRXUHYHVROKDYLQ) DR SOMASDIRQUDM : H
DORR | HUDI G LEGIZ RINHYLLIRGP HWSIRYVLAQ) HP SER HA/\KMHRSSRMQUY \R EDIFHWHUSUR HAMRDCREQI DARQYZ MW WDAR WHUSHIRID

&KDUMEBI3 DUGHIKISV : HOUHFRP P KGR WHI\WHIQ) RAUGRFDOARP P XQUA/WURXI K \WWH\KXSSRWR . FKOUME®!R. D) DARQVDEIHG Z LW \RHKRAMQ) VHRARU DGO
SDUMFXONKRH\KDABIRYLCHKRXMQ) VKSSRYWR | CP LOHY DG FKLEBHLQGHHG ( [ CP SBVR RAUNKSSRIWFOCHSDNHIKISVZ WS (21 6P SRQ+ RAMQ) DG+ CEMIVRU
+XP DQW , QDBAWRY Z HP DAK CRIIUI RUGRIU XS \RDFDS \WHFDK GRIDIRQYP DEHE! RXUHP SBR HA/AR RXUFKDUMIEGI SDUGHIKLSV

2 SHDIQ) DQG5 XMWY 6\WKRMXUH

2 XUBMCHN IV\XEMPAR H WRLYHU XOMRQE 8 6 | HIHDODQG WM RYHCP HMUBCDAXRIMEY DOGVHD WHIXDRY RIDQ) DARY : HOHUWTXUHG\R FRP SO Z WK QP HIRKY
| HEHDCDQGMBM@Y V LFOQAQ) \WRHGARIB-GEHBZ 7KH@OZ V IXBV DG U XONRQ/FRP SUMQJ \MY U XDRY WP HZ RINFKDQIHI BTXHQ® DY FOQWHLQM SUAMRODG
HIRFAP HYR H LMY @7 V XBVDQGUHIXDNRY/ 6RP HR WHOY V XGV DG B XDMRQAR Z KUFK Z HOUH\VKEMPANDUHLQAMIGEHE SUP DU R\ HIXDUE DG SURMFWARQUKP HY/
UDKHADQ WRANKREHY RUFBHERY 2 QRFDIRY ZHP D UHFHYHUTXHWIURP 8 6 | HIHDCDQG WMD) HGAHY| RUBFRBY GRAXP HOVDQGLQ R DIRQUAIDAQ) RXUSRIAH/
SURFHEUY DG SR/ W EQ) RUBMGHVIRMMEY ©  HIGRXUMIQLLIFDQARQIRQ) FRIVMR FRP SO Z WK \KHHU-IXDMRY/

5(,7 4 XDULFDIRQ

: HHBRAGWR EH\S] H3DVD5 ( , 7 XQGHMH&REH FRP P HAQ) Z W RANY CEGISHIRGHIGS' HAHP BHU 2 XUTXOM LFDARQDYDS ( , 7 G-SHIBY/XSRQRXUCEONV R
P HNRQDFRQIXGQ) EDVY \KURXI K CRXDOLQYHIRY HADOG RSHIDIY WAKXAV YOURXVFRP SBf WXL HOVXQEHAKHE RGHUHIMGY \R [P RY REHAWMQIV WH\RXUFH/R RXU
JIRWLGFRP H \KHFRP SRIMRQDQG YOOHR RXUDAHV RAUGMMEXNRQGYHY DEGWHAYHMW R RZ GHIKIS R RUMKDY :  HEHINHWDAZ HOWHRUDQ] HGLOFRQRP W Z W
WHUATXLUAP HOWI RUTXO LFDIRQDQGE DARQDYDS ( , 7 XQEHMH&RGEH D5 Z HARGGANRXURSHDARVIQDP DUHUZ KUK Z LAHTEGIXVAR FRQMXHR P HAAKHUTXUP HON
| RUTXO LFDWRQ OGS DARQDVDS ( , 7 &HIBQOAMMAAKDZ HP D SHIRP P D FDAVHXVAR HDLGARP HWWDAZ LEGRABH XM LQJ LGFRP HIRUS (, 7 SXUBRAY : HKDYH
GAUIDMSAHMIQR RANKBMADUH/DY/7 5 VAR HIDIHLQWXFAK CRAYMY DOGZ HP D LQWHIXUUHI RP DEAWRDOY 5 6V
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$ VR DvVZ HRRQMXHWR 0N\ D/D5(,7 ZHIHHDD Z [OREHVEWRAWRS 6 |HIHDOGRRP H\Ef RQWHS (1, 7 \Bf CEGILCARP HZ HQWIEXM PXUH® \RRXU
URANKRTGHY | ZHIDORTXOM\ DvD5 (,7 QDR i CEGI\ HOUDQGAR QRANOM\ | RUFHMBIQWEMARY WHIH SIRVIMRY Z HZ LOEH\EWMRAWRS 6 |HHDOHRP HWY DABIX@U
FRERDMWDM/DGP D BHSHOG-GIUWRP TX0ON LQJ) DVD5 (1, 7 1 RAMMH\EVHDXHWRXUMY CEG\ HOWY/I RTRZ 1QJ \WH\ HOUGAUIQY) Z KIFK Z HBRWARXUS (|, 7 TXDM LFDNRQ ( YHRU ZH
X0\ |RAME DNRQDVYDS5 (1,7 ZHP D BHVEWRAWR FHIQS8 6 | H3HIDO WM DG GFDON HYRQRXULGARP HRUSURSHW

, QMHIF HQARP SDQ $FVR

© HFRQBAWRXURSHIDARO/AR WDZ HOUHGRABANXAUHGAR U AUDYDQLOYHAR HOVRP S XQEHMWH  $ AW, Z HZ HHVR| DO MMOQWHCH LQMROR  DQLOYHAR HQW
FRP S Z HZ RXGEHXTEBIR FRIGANRXUBMCHN DY GAFUEHGLOWLVS Q05 HERWRY) RP

BHUMR) D $ RWH  $P\HIGHDQLOMWY HOVRP SO DVOD IMKHAKDA LY RUKRDGY WHD RADYEHQ) HYDIHGSUP DU LOWHBXMGHVR LOYHXY QMY
RMIAQ QWM 6HAIR) D & R\WH  $ PWIORGHLQH/DOLQYHR HWRP SOQ DVDQ MKHAKDYY LYV HY DIHG RUSURSRHAR HY DI HIQWHEXMGHVR LYK
HOMNY RZQQ) KREQ RAMBEQ) QVHRXUMEYDQGRZ QVRUSURSRAR CFTXLHLQMNT HUNHRXUMVKDQ) DYDDHH AHHAQ) R WHYDDHR \WHIMKHIVVRECDAHN
H FOMYHR 8 6 JRYH.IP HQAHPXUMEVDQGFDK PV RODOXFRQRIEDAMGEDLY” ( [ FOGHGIURP \WHWLP 2 LOHXR HOWHXUMAY TP RY) RKHAQIV DH8 6 JRYHP HW
\HXUMEY DOGVHRXUMI/MKHG B P CVALY RZ QHG\KEMGDUHAKDADH QRARHP VHYHV LOHIR HOWRP SDQHY DG DHQRAMDLQY RQWHH FOMRQI URP \KHGH LQWROR
LI HOVRP SIO \IWRWIQBHRARD F RBHARD F RWH  $FW

: HDWMRIDQ] HED/DKRTEQ) FRP S WDNRQGENVEXMGHWSUP DO \MRKIK RANKBMADUH $ Q. EXMGHY FRIGAAGMIRKIK RANKBMADIHYZ LOEHFRISEMLONRK
DP DQEHUDAR HQXUHWWDAZ HER QRAP HHARHGH LQWROR! 2 LOYHAR HOVRP S0 ° EHFDAHBGWMWID R \WHYDDHR RAUMRBCDAHVRQ DR XGFRQRICDME EDAV Z RXG FRQUMA
R 3 LM HYNHRXUMEY

7R D/RG U MDARQ DV DQLOMNT HOVRP SIQ. FHMIIQR RAUNKEMADUH/UWHD ROFHWEQH HP SIRYVIURP WH  $PMQFOAQI BHARY F - &  ZKIFKH HP SWHMHY
\WDADLHS SUP DUO HYDIHELOWHEXMGHNR SXUKDUQ) RURKHZ MHOFTXUQ) P RYD)HY/DQG RMFUCHDYRQDGLOMIAVIQUDCHABM 8 QGHANHG( & Wl VAUV
IXAFH \RTXOD |RMVH HP SIRD ZHP X\WWP DQEQ L DABDAV R RUDMANVIQTXOM\ () IQMBMV WHHIWG\RDAKH  7HIVOGS L DABDW R RXUDMHVIQ
TXOM\ LQJ LQMBUVSOVRKMHUBDOHABMUHDMG DAV UHHIBFG\WRDAKH — 7HIV 4 XD0I\ LQJ LOMMVI RAKLY SXSRHIGFOGHP RUBDIHEDQVDQGRMHUDMAN \KFK DvZ KRB
SRR JHR DOGQRO$ JHR 50 %6 Z KIFK DUHFRQUGHIHGWHI XQRAMRDCHTLYDBAR P RWDIHED/IROMHSXSRAVR WH $ PV HH SHAWDFK R RAMEMGDUH/ARDY
PD UDRGHARY F & \RIQMHWWBDW R IWWDXAVIQTXOM LQ) IQMMWLIQOFFRIDGHZ W 6( & Wi JIX.AIFH DQGOQOBAMRID R IWDAHNVIQHWHU
TXOM\ LY LQMPMVRURKHNSHVR  U-DCHUBM UHDAMG DAHMKDAER CRVROXMAM TXOM LQJ LOMIMANY :  HEHIHYHWDIZ HFRIGENRXUBMGHMRWDAZ HOHH HP SWURP \KH

SANQEELUBHANRD F & BEXWIBGRKDOYH/IQWHYDDH/R RUDMHVFRXGAMXSMBURH IRWRFRGARUBMGIVRP HAH — 7HVOGWH  7THIAR XU
HIRWRFRP SO ZOK\WH  7THAMDGWH  7HIWVRXG UHNXULHXVAR CFTXUHRUGVGRHR AHYBIQ DAHVDXQ DYR IEGISWFH/ QG CP IMRXUCELON \R SXUKHFHIEQ
LOYHR HONRSSRUNQWHY
0 RUSDIH, QB 5 HIXOMRQ

$VDQRZ GUR 0 65 DIGVHYIFHUR UMGHQNCP RMDIHEDD/ Z HP XWWRP SO Z W YOURXV| HEHICDQG\WBM@Y. V IXGV DG U XDIRYY 7 KHHXGVIHHDWM |RRXVRQ
FRQMXP HUSIRMANRQDQGLGFOGH [P RY RKHY XGVSURP XODMEXQEHMH' RGG) WIN:  DOBWH/B HRP DOG&RQKP HUBLRMANRDS FARUH' R3G) UDONS PADQGWH
* IPP / HFK %0®! ) L(DQAD0D RGHA] DIRQ$ AR RAKH* TP P / HIFK %031 $ P HOUHDOR BNXLHG\R P DQEIQ TXOM LFDARQY W DARGY DG QFHQHVIQFHEQ
WBMYIQREHM RZ QUG VHYFHFHYEQR  RUDAHN 7 KHHUATXLUHP HWVFDQ DQG GR FKDQI HDYABMAY DG UH XOMRQY DHHIRMG SURP XODMGRUIP HGHG RUDVUHIXDRY
IXAFHRUQM SRR HYRYHRUFKDQIH DOGWHWHIGLQUAHOA HOY/CP RQ) | HAH.IDCDQG WM @Y. P ONHYDOG B X@RY KDY EHOVRZ DG LGRFDIQ) @Y V BIXTMRYY/DQG
LI DRYHSURFHAQIVIQUHIMRQWR \WHP RWDIHLQGAMY JHIHDD
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7KH' RGG) UNS FALIQILFDQ® AKOQIHGWHUHIXTMROR | LCDCADOQAMMNRGY DOGWHI LDIADOHYIFH/IQGMY  LGFOGQ) WHP RIDIHIQBMY 7KH' R3G) UDXQNS FW
\BNGP D). DIHAHY/Z W MAXQ) DYDUHVR G WIXOMRY LFOGQ) GV UHDME\R P RO HRIWICDIRY P RWDIHVAYIALQ) \HRXUMY DARQWEQLANRQY DG GHLYDRYHY
7KH' REG) UIQNS$ PADOR FUDMGWHE RQXP HJ) LDGRDCBURMANRQIAUIIX RUKHE) 3% Z KIFK KDVELRIGX®P DNGQJ DARRIW Z MW UASHRARP 0Q R \KHI HEHDOFRQMP HJ
SIRNANRQ @Y \/CESTFTEGIVR \WHP RMDIHIQBMA |, QDBAMRQWR IWIXGP EN.QI DAKRIMY \WH&) 3% KDVAKSHYIMRQ H CP LCDNRQ DG HI RIFAHP HADAKRUMY RYHUARQMP HJ
ILCOGADDSIRGAWDGVHYIFHVE. FHIBQCRY G-ERIRY LOAMMIRYY LFOGQ) RXUFRP SDQ 7KH&,) 3%KDVIMMHGDVHUH/R (XGV QG MG IXAGFHD/SOVR RIRQ
HI RIWAR HIKDGFHFRQUKP HUSLRARANRQY DOG FUDMXQL R WBEDBY | RAKHP RWDIHGQAQ) DOGVHYIAQ) LGBMMHY 7 KEHXGWLGFOXGHUTXUHP HOVDEAHMQ) KRZ GREHY
P XWAHYDODMDARQXP HIVCEONV VR D DP RYWDIHEDQ \SHALLE GVFBRKUYDQGFRP P XQEDIRQWDAP XWEHP DEHR FRQAKP HY DAYDURXY WD HVIQWHP RIWDIHGRAQ)
DOGVHIYIALQ) SURFHWHY DG \GHAL LE CRMRQVVHYLEHY P XWHENH DAYDURXV\EE HYIQ DGOV A HA FB LGFOQAQ) SIRVIAQ) DAMBIRHWR FRQKP HYZ KR HIFRXQIMUI LOGADD
KDBKLS DQGWKIIBIVR P DNHWHUP RMDIHSD, P HW7 KHH WGV KDYH BGR LGRBDHE FRAVR RU DM DQG VAL FH GO/ DRRWARHP RIDIHIGEMY  JUDAUB-IXDRY
VUM R RWLCDRY VHYLFHY DG RKHUP RO HLQBAMY  SDUASTON| URP | HEH DCDGE WIM U XOWRLY DOGLQFU-DVHSE QUM DIRQ DG FRP SMIQN DI CQXARHAH SOMA SOV URP
ERK FRQMXP HY/DQGJRYHP HOR | LADY

7KH* PP / HIFK %001 $ FAP SRHVREDI DARQVROXVR\D HIXOGWHLQ RIP DIRQZ HP DQEQRQP RO HEDQERIRZ HY DG LP SRA/UAMRNRY/RQRXUCELON \R\KDUH
WD RUP DARQZ W WULG SO DG 0 LADAY , QDEAURY DIURZ LQJ QP EHUR B/ KDYHSDIHGE RUHKDGFHG @ VAR XURHUSURMAWER URZ HULG RIP DIRQ LFOGQ) @7 V
WD XDMWHXHDGWRIIHR SHYRDD LGHNICEGILG RUP DIRY WNXUHCRINLIFDIRQAR ERURZ HY/LL WHVHRXUMWY R \MHUSHYRIDOQ RUP DIRQLYEUWIFKHE RUBTXUHXVAR
HIRY SYSHYRDOQ RUP DIRQZ KHR WM WG DG \WRUHG HPRURQFDED 7 KHRHHYRYLQ) | HEH DG WBM@Y VU XUHWHRQIRQ) UWEZ R RURSHDIRYY LGRMDHRXU
FRP SIDCFHFRWV DG 0 HAWRXUCELAN \R XVHDQG VKDUHLQ RUP DINRQZ 1\ \KLLG SO/ DY SOWR - RAUBXMGHW

: HKDYHLP SBP HOMGDQGZ LOFRQIMXH\R LP SBP HMBRIFLHY SURFHEKUA/OGG D/CBSIFTE® LQRP DRQWKGREI\ X WP VIQR GHAR HOXUHRYIRQ) FRP SIDFHZ W \KH
@7 V XBVDQG U XOWRQY CESTFLEGIVR RAUBMCHY :  HKDYHIGRXUHG DOGH SHAARIGAXUMIQLIFDARIIR Q) RSHDIRICFRIVIE FRP SO Z IW\KFK @Y V IXGV DG B XDIRY/
&RP SHMR)

2 XUFRP SUHKHOMYHLGFRP HG-BHBY LQ@U HSOWWRQRXUCELON \R CFTXLH DXV DVDYR IEGNVSUHDG/ RYHURKUERIRZ [Q) FRWV , QLFTXILIQ) RANBLIHADXHN Z HFARP SHM
Z W RKHUS (, 7V \S-ADOV | LQOGFHARP SOIQHY \DYQIV DG GOQDARADIRYY EDNY P RYDIHEDQNHY LQXUIGFHARP SOQHY P XWXD0 XQ5/ LOXMNRICLQMIRLY LOYHR HOW
EDONG) 1PV | LCDGADOQWAIRYY JRYHP HAUBCDIHAHY P RWDIHETQVHYLEHY DAHAP DRI HP HQNLLP VOGS RMHUHOMY 6RP HR WHHHQIMYP D QRABH\KEMPAR \WH
\IP HUHXDRY FROMDQMKDZ HOH HI 5 ( ,7 ARP SCOQFHRUP DQEQQ) DOH HP SIROXQEHMH  $ AW 0 DQ R RXUFRP SHIYRY DUHAVLI QU LEDQ® QU HARDQXY KDYH
CFFHWAR J U-DAUFCSABCD0G RM-UUARXUAHVDQGP D KDYHRM-UDGYDQEIHVRYHUXY , QDGAWRY \RP HR RXUFRP SHIMRLY/P D KDYHKLIKHUUMN VRBLDCFH/RUGL T HBQAIMN
DXHAP HON Z KIFK FRXCGDIRZ. WHP \R FRUGHUDZ LGHUYDUHIV R LOYHWY HONVDQGHAEEDK Gl HHWFRXQAMSDNY UHDMNRQKLISVWDRXY ) XUHUZ HP D 1URP WP H\R WP HI CFH
FRP SHIMRQI URP JRYHIP HADIHGALHY \KFK D/\KH) HEHIDTE HHYH LQFRQGHRAIROZ W LQUMDAYH/GALI GHG\R P XDMKHE 6 HFRGRP\ RUWHP RMIDIHP DUNHAD DNV
FROAURQ/P D 1URP WP HVR WP HDMEPWP RIHFRP SHIMRYI RUFHMIQR RANILIHADMAN Z KLFK Z LOCRARD O HAMH\KSSD R DAHVEXWP D DOR LGFUDHWHARP SHMRQIRU
\RUHVR | LAY | RMHHDIAN $ QLGFU-DHLQWHFRP SHIMRQI RARXUAHVR | XQAQ) FRXGSDGYHYHD O HAWHD/DMEQW DOGFRWR 1LDCAQ) DOG\WHIE, DGYHYHD
D HAWRXUI LCDQHRDOUAKAV

$VZHIRZ RUNEHYAQ) BXMCHY Z HZ LCDOR FRP SHMZ 1\ EDQN DG QRQ EDON VHYLEHY | RAKLLG SOV \EHYLAQ) FOHQV 7 KHVKEVHYLAQ) P DNANQZ KIEK ZH
RSHDMLYKLIK® FRP SHIMYHDQGZ HI DFHFRP SHMRQUHIAG\R\WHSUFLQ) DOG\HYIFH/Z HRIHU:  HIQMXG\R FRP SHMB GHIYHIQ) P HIQQI XOYDOHR KRP HRZ GHYMURXIK
EXOHQ) O IHDIRQKISVE, WY RUPMEP HYZ W UAS-HAWIESIR HMRDDP  DOGWURKIK EHQ) DMQIGIVRXUFHVROMRQ! RURKUPXWEP HY\R EHIUP DOJHOQG
SIRAAAKHUKRP H/ | TP LOHVOGDAHV ) RURKUO 65 WLLG SOV \KEVHLYIFLQY FOHQN Z HEHIHYHZ HFDQ\KFAHWX@ FRP SHMEHFDAHZ HR | HUH, SHIHIFHDQGH SHWHIQ
0 65 LMY Z WK LOXMNRDOTXDIN FRQARY DG DR FRP SIOGFHI RAXV DQG.Z HOUHZ HIFDBAND H3\R Z ABOG\RED VHYROLQY UMY DQGAR LOYHKNQGHAHADY
L UDARKRMUHVR \XSSRRXUBXMGHN 2 XULTELOW \R DMEPAKEVHYLAQ) FOHVP D DEHYHD [P SCRARKUCELON R JURZ RAUMHYIAQ) STMRP  Z KIFK FRXGLOVADUAXING
DOLCEL IV VR CRKUHYHHARGRP VR \FDB! UHSXFHFRWWDQG CEYHYHD O HAARXUI QDA DOBAKXOV
$YOLDE®!, QJRP DARQ

2 XUZ HEVMMFDQEHI RXQGDIZ ZZ \ERKDUER MOQMMAR HOVRP © HP DNHDYDLME® [ UHR FKOUHRQRXUZ HAMW RUDQDOOBERVRY) RP . XOWM® BERWRD) RP

4 PAUFQWMERWRQ)RP . DGDQ [P HZP HOMRWRHUSRW DVDHILBGRIXMKHGSXWXOQWREHAIRY D RU G R WH( [ FKDQIHS FADYZ HODVRXUSUR \
NBAP HVZ W UASHAMR RXUDQOACP HAMY R MIRANKREHY DARRQDVUHDRIED SUTFWNATEGICNMIZ HHBRARQFDD | LBIVKAK P DMIDCZ W RUIXUMK R \KHB( & 2 XU
( [ FKOQIHS PAB-SRWILBGZ W RUIXUDKHG\R \WH6( & DUHDOR DYDOEGIDAKHGE( &1VZ HEMMDAZZZ \HFJRY 7 KHFRQMIAR DQ Z HEVWMUH HUMGWR LQWLYS QOXOCS HBRWRD
YRP . IVRMFRSRDAGE WHHHFHIQRWY) RP . XQBWH SURO RMG
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: HDORP DNHDYDDE®! | WHR FKOUIH \WHFKDWAY | RURXUS XGVERP P [WkH &RP SHODIRQ&RP P IWH 1 RP LDIY DOG&RSRIDM* RYHIDIFHERP P WHHDGG5 N
2 YHULIKV&RP P [WkH DvZ HODVRXUERERIDM* RYHCDEAH* XLGHIGHY &REHR 950MGHVERGANIG( WEY | KIMBEGZ LQ) 3URFHEUHYDQG6VRANKRTHUE RP P XQFDIRYY
3RIA : MMOWHWP HSHIRGUHTXUGE WHB( & DQGWH1 < 6(  Z HZ LOBRMRQRXUZ HEVWWOQ [P HYP HQAMR\WH&RGHR (\WMLFVDQG0Q Z DYHUDSSOFEGIVR DY H HRAWH
RIFH QURRURMVHIRUR | IFHJ DVGH LGHGIQWHERGHR (\MEY

2 XU, QYHIRUS HIDNRY, HEOWY HWDQEHFRQIRAMG DV

7Z R+ DUERY, QMHAW &R S
$ WD , QYHRLS HIDMRY/

SWD$YH 6 6X\M
6W RXAV3DN 0 1
LQYRXRUA \I RDERMOQYHWY HONVARP

WP $ 51W) CRRY

7KHIRTBZ LQJ LVD\KP P O R \KH\LI QU LECQAIMN | CRRYNGRZ QUR XVAKRDAZ HEHTHYHFRXS KDYHDP DAMUDCDGYHYHH | HFRARQRXUBXMGHN | LDADCFRQAMR DG UAXKOVR
RSHIDIRYY , QUEAWNROVR XQEHINMIOAQ) WHNH UMW GHAUEHGEHBZ. LOYHKRLY MKRXTS XQEHIABOG WD CRASRWEGIVR SUHAFWRULGHI DIOUMN | CRRLYDQG ARQHTXHO®
\WHIRIBZ LQ LV RADFRP SBIMAVAXWWROR DIBRMMDCUMY RUXFHYTI QN
5 MNV5 HIDMMG VR 2 XUYSMGHWDQG 2 SHDARQ/
Ll LEXOVRQAURQVLQ\WHUAMGHMCP RUVD) HDQG UHDCHKBAMP DUNHV WHI LQDGADCP DINAVDQG\WHHRQRP | JHGH.DM P Dy DGAHIHD 1P SDRARKUBXMGQHK LHXGVR
RSHDIRQV DG LQDAADCFRQAWRQ

2 XUUAKOVR RSHDARQYDUHP DAMIDD O HRAMGE. FREEWRQVLQWHUAIGHINCP RSO HDQG U-D0-WEAMP DUNAV \WHI LGDGADOP DNANDG\WWHHRGRP\ JHHID |, QSDW
\ HOW FROFHO/CERAWHE2 9, SDQE-P LF XQHP SR P HQMAKHDYDMEL MW DQGFRIWR. FUHEWUIMGQ JRYHIP HOAG-EVBYHY LQOMRQ HHI\ FRWV JEEDDKSSD FKOQ
AVXSIRY/ FIP DMADYIH JGEDCHRGRP IF GIKDL)\  Z DD JHRSROFDOXQUANTFURW YDURXY UHILRQVZ REZ [GH ( XURSHIQ\RYHIHIQGHEWAKHY 8 6 EXGIHAG-EDM/
| HGHDOI RYH.GP HYWKXERZ Qv DG LQMIDIRDOMIGHEVEXM/ KDHIURP \WP HVR\IP HFRQUEXAG\R LGFU-DVHS YROMWINY DG XGRHMEIQN [QWHHRGRP\ DG LQDADCP DNV
$ GYHYHGHYHBSP HOVZ W BASHAAR DD R \WHHP DHVP D KDYHDQLP SSRMRQGHZ. GHP DG RUKRP HYDQGRQKRP HRZ GHYICELAOMW \R P CNHWWHUP RMWDJHSD P HWV Z KIFK
PD FRP SUAWKRP HRZ QHYKLS UDM/D5Z HIK KHDY® RQIXMUHKRP HSUFHSHJRIP OGFH 7 KHIHLY DR FRUMDMRQEHE HHOKRP HSUFHIURZ \W DM/ RUGKEY DG
P RWDJHEDQGHIONHFHY $ Q W QDIRQLORUGHMIRIDIROR \WHUMGHOACP RV HRUUDCHUBMP DUHVP D @P IMRXUCELON \R CFTXLLHRAUNBLI FADAHANV RO DMERAYH
WP VRUFDAHXAR H SHIHFHEWHY UHDMG\R RUDIHV

2 XUBXMCGHW P RGHG-5HG/1Q SDWKSRQWHFRQIXIQ) YIDEMIVR ) DQQUHO DHDQG) UHEAHO0 DF RUMP LOULQWWRYY DQGDQ. FKDQIHARWHUMMKRMUHRU
FUHAAZ RINLOHW FRX@ KDYHDQ DOHYHLP SCRARQ XV

: HSXUKDHS JHR 50 96 \KDADHSURMANG I URP WHUMI R GH DXOVRQWHXQEHOLQ) P RWDIH/E JXOUIQAHYIURP ) DQQHO [H ) UEAHO OF RULQWHFDHR * LQQH
0 CHVHRXUMWY \KHS 6 JRHIPHWV,Q  \KH8 6 JRYHCP HOIQGES 6 7UDAY XQGHWRNDVAIN/R CRNRQ/GHLIGHEVR WAL HWHH* 6( V LFOQAQ) STAQ) WP LOR
DIHHICFROHYDRYKIS ,Q' HHPEHU  \WH8 6 JRYHIP HIWRP P WG YLD XQIP MG FCSMIDR HOXUHWHFRMGH IMMIHR ) DOQHO [HOQG) WEAHO CF
7 KHIHLY QR DAXUDGFHKDAAAK FOSADCY. LOFRQMXH\R EHDYDOEG RAKDAKH* 6( VVZ LOKRGRAKHUI XOUDQMVRURKHUREQIDIRDY |, | WMHH* 6( VI DOR KRGRAKHUIXOUDQMA/
WHYDOHR DQ $JHR 50 %6 JXDIRM-GE WH* 6( VIWDAZ HKRTZ RXGG-FICH

7KHFRQIMGHGI BZ. R WMGHMDOP RVWDIH ECANHGVHRXUMIVI URP \WH* 6( VIV HAHQIMOR\WHRSHDIROR \WHP RMDIHP DMHNMIQWHURXWHVRP $ Q@ BHUR
B MDAYHSRSRVDY KDYHEHHRLQMRGFHGLOQWHSDWMDAZ RXE SKDHRVRUUH RIP \WH* 6( V , WY QRABRMEBIVR SUHARMKHVARSHOQE (DMHR \WHIRNRQAKDAKHS 6
JRYHIP HONRXGE XAP DMD \ENHZ LW BASHRARWH* 6( V $ GRRIK D) SKDHRWRUBH RIP Z RXESENHD \BNHVAYHIDO, FOWAR P SBP HYMI \WHWKFMUHR ) DOQHO CHRU
) BEAHO OF Z HHDOMHG RUL WH Z HIHHIP | QDG DERIHKHU WHIP RQADQGWSHR $ JHR 50 %6 DYGRKHJIP RVIDIH UHIWG WAV DYDDE® RUQYHKR HQAZ RXTSEH
\LIQULFDQ® D HAWG $ BHBAIRQIQVKSSD R $ JHIR 50 %6 DQGRKHUP RWWDIH UHDMS DAHNVZ RXT BAKONQLGFU-DHSE FRP SHIMRQ! RAKRVHDAHVOQEANHD GDG\RD
\LI QU LFDQAGRUDHLQWHSUFHI RURKUABLI HADXHN $ GAMRDI P CUNAXGRHMTIQI Z LW ASHRAR \RHWHDR HOAR \WH* 6( VARXGSKDYHWHH I HAWRL HBFAQ) \WHIPXOORU
SHFHYHE TXOIW R DQGWHH RUH\WHP DINHADOHI RUWHS JHR 50 %6 WDIZ HPXUH® KRGBLORXUSRWRIR
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* HRSHDMIQ D KLIK® UHIXDWS HMURQP HINDQGP D EHDGHIHD Dl HAMGE, FKDQIHVIQ | HAH DCDQG WM @Y VDQG UHI XOMRQY

. HRSHIDMLQDKLIK® UHIXDME HYLURGP HIG DUH\KEMPAR \WHUXBY UHIXDINRY/ CESURYDY CFHOMGQY WERMY DJGH CP LQDMRQUATXLUAP VR YDURXVI HEH DO \KBM
DOGEFDIDAKRIMAY $ Q. FKOQ HLQ DSSIFTEGH H3H.ID WIMRUGFDODY. V XGV DG B XOMRY RAWHLQM SIBIRQRUHI RIA-P HOMHIR - FRXT KDYHD\VXEWIQMIOLP STAARQ
RXUDWHN RSHDIY H SHOHY EXGHK MDA LY DG UAKWVR RSHDIRYY 2 XULTELQW RUI IOUHVR FRP SO Z WK\KHXBY U XDWNRQ/RUSRIY WU HON \R REIQRU

P DQIEQCESURYDY DQG OFHHY CESTFTEGIVR RUBXMGHIH/ RARMVDIN DQQORUSHIRAF H P LQDIMRQ/P D [P STRARKUCELON \R GR EXMCHA/DIGH SRHXVAR I LGHY SHIGWY
RURKHURDIP VDG DVDUAKOVFRXGKDP RUBMCHY

) HEH.DODQG WIM U XOWRQ R WHP RUSDIHLQGAY LYVFRP SBf DQGFROWEIQ® HYRMQ)  DQG FKDQJ H/MR DESTFDEGI KBV UHIXOMRQYDQGIXIADGRHP D DOHIHD P SORW
RXUBXMCHW

$ VDOFHM-GVHYIFHUDQGRZ GHUR 0 65 Z HOUHUTXUHGAR FRP SO Z WK QP HIRXV| HEHDD WM DG GFD0DY. VDQG U XOMRQDAFRQURONHP DQGHULQZ KIFK Z HFRQBFEW
RXUBXMGQHWDQGRSHDIRYY 7 KRHUHTMXLAP HQIVIGFOXGH TP RY) RKHAKQIV WH' RGG) UDQNS FAMKH* UIP P/ HIFK %60 $ PADQG\WH&S 5 ( 6 $ FW, QDBAURY JLYHRZ HOMH
QRAD! HGHIDI FKOMAMHGG-ERIRLY LOXMPANRD Z HP XWFRP SO Z 1\ CSSTFLEG\WIM CFHUQ) DG FRP SIDFHUANLP HWLQ DOMUNVGRIRVIQZ KIFK Z HRSHDM 7 KHH
WXL HQWVFOQ DQG GR FKDQI H DY AT/ DOG UHI XOMRQY DUHHITRAG SURP XODAMGRULP HIGHS RUDVBHIX@RY JXEDGFHRULQM SUBMRQY HYRYHRUFKDQIH

7KH' RGG) UDNS FADQGIWILP SBP MY WHIXOMRQY DvZ HIDYRKH.I HIH DG WM UXGY U XDWNRQY DG I X COFHWDA RMHOP RWDIHVHYIAQ) ARP ELCH\R FFHDMD
FRP SB| DOGFRQAIQE® HYRYLQ) BIXDRY HYLUREP HOADQGWHI DOUHWR FRP SO Z W KHHUATXLUP HOVP D WXV LG ROWHVSHMRQRUBYRDIRQR WH
TXO0 DR/ U MADNRQY DG QFHQAVQHHADY VR RSHIDMDVDVHYIFHUDIGRZ GHUR 0 65 1 HZ. RUP RALLHG UHI XAWRQY DARH I HEH.DORUMBM GYHOR DBAAN FRAHD/RQD
YOUHIVR [URQN LFOEQ) SRMNOLP SRV URP FIP DMAKOIH | DUDGE HMXMIEB CFFHRM R KRAMQ) DG FRQMP HUGDDSUYDR. DG VHRXUMY FREFHEQY FRXGLGFUDHRYU
RSHDIRDCH SHOA/RURKHZ DHHKOFHUHIXDRY \KSHYIMRQDGHIRAP HOMIRY 2 QRQ) HI RIWWR HKDGFH FRRSHIDIRQ EHE HHQ! HEHDCD0G WM U XODRLY FRYXGS
DR FROMEXMVR LGRUDHGLGBMY VUMD

© HH SHAAR FRQIMXH\R LOPXUWHRSHIDARDODOGM WP FRUIVGHRHADY VR P DQEIQWWH SURFHWA/ARDATUH GHHGHG\R HQKUARXUFRP SIDGFHZ 1\K CSSOFCEGI XGV DG
UHIXOURQ/DVZ HIDAR P RARUFRP SIDFHE, RUBXMGHN SINGHY $ GAMRDOXBY DG U XDNRY/LP SBP HIMGE! WHE) 3% D0GWHMUIX@RY Dv/Z HODVD) FKDJHAR
H LMY XBV FRXG GOG\R KO HVIQWHZ D Z HFRQBAWRXUBXMQHW DIGLGRHDHEFRWR FRP SIDFH
: HRSHDMLQDKLIK® FRP SHMYHP DINANDQGZ HP D QRAEHDEGIVR FRP SHMVKFFHA X

© HRSHIDMLQDKLIK® FRP SHMWYHP DUNHA2 XUSUR MIELOW GHBHBY LQML HSDWWRQRXUCELAMN \R CFTXLUHD VA | LFLHQAKSS® R RAUMILI HADXHVDVDYRIEBISUFHY |, Q
CFTXLCY DXHN Z HFRP SHMZ W DYDUHIV R LOYHWRLY LGFOGQ) RKHUP RMDIHS ( , 7V \GHADOV | LGDFHFRP SOQHY SXECF DG SUYDMLQYHKY HQVXQB/ DAHNP DIHY
FRP P HIRDCDQGLQYHXR HWEDQNY EIRNHUGHDBAY FRP P HUADO! LQDGAHDQGLOUKUDGRHFRP SDQHY WH* 6( V P RMDIHVHYLFHY DQG RAHUI LCDGADOQUMBANRD. , QDEAWRY \KH
) HH.IC5 HAHYHKDVLQ\WWHSDXVRP P IWG\R SXUKDHXQIP WMGEP RXQVR $ JHR 50 96 DUGRMHUDMAVIOR GH AR \WIELT) HWHI LDGALOCP DNV 0 D) R RXUFRP SHIYRY
DUH\XEWEQMID @UHIDGP D KDYHJI DM LOGADO\WAKQEDO P DNHANY DOGRKMHUBARXUFHRDDZ HAR &RP SHMRQ! RURKAMILIHADKHNP D GOGVR\KHSUFHR \KFK DAHV
|GFUDIQ) COBWHUDYDIDEOY GRIDMQ) ZKIFKP D QP IMRXUCELMN \R JHHDMGMUHG WM QY BHAHRXUHLQQIVOE QWD GHRUDHWHFDK DDMEGH RIAWIBMRQWR
RAUMBENCRTHY

, QDEAMRY DvZ HVHN\RJIURZ RAMNEHYLAQ) EXMGHW Z HZ L@FRP SHMZ 1\ EDQN DG QRQ EDON VHYLFHY | RAKLG SOMY VEVHYLAQ) FIHQWV 7 KHVKEVHYLAQ) P DAY
KLIK® FRP SAMYH DQGZ HH SHAMR | CFHARP SHMRQUAIDAG\R WHSUFALQ) DOGVHYLFHYZ HR | HU 7 KHHFDQEH QR DAXUDGFHWDIZ HZ LOEH CEGIR DMERAIGG WABQ
EVHYLAQ) FTHQN Z KIFK P D DGYHYHD LP STRARXUCELOW R JURZ. RAMNHIYIFLQ) STMNRP DG DRKLHYHHARGRP LHVR| \FDB
2 XUBXMGHWFRX@\KI I HULL Z HI CLOR DACANDQG UHBLQ DANABGP DODIHP HOMEP DQGZRINRUFH

: HRSHIDMLQD\SHADT) H3DQGKLIK® I XDAMGLOGMY DOGRUNKFFHWLY G-BHIGHYXSROWHH | RW H SHIHAH G@IHIFH WODIEGEHE NJRZ GGEIHR RAUGBA 006
RSHDIRY/R RXUH HAXARYHR [ LFHYDQGRXUHP SR HV &RP SHIMRQI RUHP SE HH\BBWDQ EH\VLI QU LFDQADQG\KHFRP SOQHYZ W Z KIFK Z HFRP SHMIRUHP S HVP D KDH
JUDMIUARUNDIDZ HERDQGP D EHCEGIRR | HUP RUADMERRHWIP VR HP SE P HW7 KHG-EDWUHR DQH HAXAMHR | LFHUNH. HP SE HHRUDMLI QULEDQADQG\XKGEHD
WURYHUR HP SR HHVIQDNA RSHIDIRDCDHDR RXUFRP SIQ - FRX@KDYHDP DMUDCDGYHYHH | HANRQ RUCELAM \R FROGENRXURSHIDIRY DQG\R FRP SO Z W FRQUEAMICDOG
UIXDRY REQIDIRYY Z KIFK FRXGCEYHIHD 1P STRARUBXMGHN BAXOVR RSHIDIR)Y DG LDRDOFRQAUR)
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: HP D RKDQIHDQ R RXUMADMILHY SRTAHYRUSUIRAHEXUHY Z WWRXVKBFNK RTHUFRHW

. HPD FKDQHDQ R RXAUMDAILEY SRIFLHVRUSURFHBAUAY/Z WK UASHRAR LM HV DXFNDERFDIRY JURZ W RSHDIRYY LQG-BMIHY 1LCDRQ) MDA\ DOG
AMUEXAIRY/DATD WP HZ WRAMHFRQHIR WRFNKRTHY & KOQH/IQWDM\ FRXTS DOR WAXOQWHHIP LODNRQR  AHABQLOYHAR HOVDGG BXMCHN CRMMAAKDAZ HGR
GYUHIYLHE D/DRERRYHRUIQDDI P HIAZ LW RAUBXMCHNP RE-DEKUWIQWADM\ P D LGFUDHRXUH SRUKUHR FUHEWIAN LOMMXVDMUMN 1LCDRQ) UM GH DXV
WIXDRY UNN DQG W DOHABMP DNHANVORXDIRYY : HOOR FOQERADXXUA\ RX \WDIZ HZ LOEHCEGIVR HIHAYHD H HRAMRQRULHDT) HWHSRAMINICEHH IWR  FKOQIH/LQ\RDA
$Q XK FKDQIHVARX@ DEYHYHD 0 HAWRXUI LQDGADCFRQAMRD UMV SUR LB BAKAVR RSHIDIRYY \WHP DNH/BUFHR RXUFRP P RQWRFN DQG RXUCELOM \R P CNHAMUBMROAR
WRFNKRTHY

2 XUUMN P DQDIHP HMBROAHY/DQG SURAHEXUAVP D QRAEHH | HAMH

: HKDYHHXEEQAKHS DQGP D.QEQ YOURXY UM P ORI HP HYBRIAHY DG SURFHGUAGALI GGG P RQVRUDQGP 1M DMI LGDGRDCUMY \XFK DYFUHAWIM LQMBWADM
UM SED P HQAIMN DQG@MNXGW UMW DvZ HBDY RSHDMRDCDNG FRP SIOGRHUMY UHDMER RAUBMGHA DAV OGS ACEONY 7 KRHSRIAH/DQGSIRHUAVP D RV
\WILFHO® LG-OM DOR \WHUMMRZ KIFK Z HOWHRUP D BHFRP HH SRHGRUP MU DAMWHUMYZ HKDYHIGHONIHG $ Q H SDOURQR RUBXMGHN TRV \KAK D/RXUBRHON
CFIXAMNRQR 5 RXQEBROAP D UAKONQRXUEHQI H SRHG\R UMNVAR Z KLFK Z HKDYHQRABUALIRA® EHHDH SRHGRUP D LGRUDHRXUH SRKUHWR FHMEQWSH/R UMWY
$ GMODIYHD D) QDURZ QI R RAUBMCHNVCRMMMWAVP D LGRHDHWHFRFHMDARQR RXUH SRXUHR AHMIQWSH/R UM $Q | DOUAVR HIHRMYHD LGHON\ DOGP I DMWH
UMWARZ KUK Z HOUHH SRVHG FRX@ KDYH DQDGYHYHH | FRARQRAUBXMGHN UAKOVR RSHIDNRQ/ D06 | LQDGADCFRAWR)
0 DQBIQQ) RXUH HP SWRQVILRP UHJIADIRQ DVDQLQYHANY HOWVRP SDQ XQGHUWH — $PWP SRAVP IWRQ RXURSHDIRYY

. HLQMIG\R FROGARXURSHDNRQ/AR DY GRAR BHRP HUTTXUHG\R WIMALD/DQLOMWT HOVRP SIQ XQGUMH $PABHAMRD D $ RWH  $AWGHIGVID
LQHIF HWRP SDQ DVDQ LWKHAMDAY RUKRTY IWHD RAD/EHQ) HYIDIHESUP DU LOWHEXMGHA/R QXY HQMIY RAMBECQ) [QVHXUMEY : HDHRUDQ] HSD/D
KROEQ FRP S0 \WDNRQGAVIWEMQHARYSUP DO \MURKIK RANKBMADUHY : HIQMIGWR FRIGAMWHRSHDIRY/R 7Z R+ DUER YOG IW\EMGDUHARWDMH . GRGRV
FRP HZ MMOQWWHGH LQWROR  DOLQYHR HWRP SD). HWHUEHDAHOWWDD R \WHYDOHR WHUNRECDWHNVRQ DO XGFRORIEDME EDUVZ LAFRMMR 3 LOYHWR HOV
FRXUMEY RUBHDOHWH P HWFHISIORKHH A-BURQVRUH HP SWRQAHVRWIOWH  $ PVEDHGROWHDMMHR WHUBXMGHW SXSRHDQG LR MY

&HWIQR RAUNEMADUH/P D D XSROWHH HP SIROVHIVRWIQ6HRARD F - & RIWH  $ PWZ KIFK LY DYDLDEG RUHMMY/ SUP DUO HIDIHSIQWHBXMHNVR
SXUAKDIQ) RURKHZ VHIFTXUGQ) P RSO HYDQGRKHUCHY RQDG L QMBMVIQU-DCHAEM 7 KLVH HP SWRQIHHID P HIQMDADMBDW R HIFK WA \KEMADY fVSRUNRIR
P XWEHFRP SUM-GR TXOX!\ L DXHVDGDMBDW R IWSRWRIR P XWHEHFRP SUNHGR TXOM\ L) DAFVOQG W D0HADM UHDMGDAAVXQEHKH  $ PAA4 YO0\ L) DAHV
I RUMLY SXUBRHLGFOGHP RWRIHEDQ/DGRKHUDIHV VXK D/Z KRBISRRS JHR DGQRQS$ JHR 50 96 Z KIFK DIHFRQUGHHGWHI XQRIRDCHTXYDBQAR P RMDIHEDQ/
IRMHSXERHVR WH  $ PV HH SHAWIFK R RAUNEMADUH/UDLY) RQBHAURY F - & \RIQMHMDABDIY R IWDIHVIQZ KRBISRRSS JHR 50 %6 DQGRM-U
LQMIMVLOQU-DCHIDIM\RDNFRQXYMAM TXD\ LQ) DAVHNIQIFFREDGFHZ MW 6( & WHH IXCDFHOQGOQOEAVRID R IWDKHVIQHWHUDXOM L) DAHVDIGRAMMWSH/R WD
FXAM UHDMAG DRVHMKDAER RAFRQAMMM TXO\ 1Q) DIV

$ VDUAKOR \WHIRUDRQ) UAKIRINRY/ Z HP D EHEP WAGLORXUCELOI R P DNHRUGMVSRHR FHMEIQLOYHXR HOV 7RWHH WAWKHG( & SXEQKH/QE RUGL HIHQMXAIFH
Z I\ UASHAWR\KHHP DMLY Z HP D EHUHTXUHG\R DEXWRXUDM)\ CFFREQIO $ GKRXIK Z HP RARUKHSRWRIRVR RAUNMEMGDUHAKDAP D UHD RQWHEHURY F
& H HP SWROSHIRGFI® \NHHFDQ EHGR DIXUIGFHWWDAKAK \EMGDUHY Z LOEHCEGIVR P OQEQWYH HP SIRQ
JRVRRXU  $PW HP SINRQVZ RXESDGYHIHD DI HAAKY WHP DUNABUFHR \KDUA/R RXUFRP P RQWRAN DQG RXUDELOW \R GMMEXWMAYIGHIG/ DQGFRX@S UHKOVQ \WH
WP LODARQR AHIBIQR RXUILCDGAQ) RURKHUDIUHP HON

$ VAAUEHGERYH Z HIQMG\R FRIBAENRSH DIRQ/AR WDAZ HOUHCRAHTXUUHGWR WD MMUDY DOLQYHAR HQWRP SO XQEHMH . $ PG GRRXIK Z HP RARURXUSRMRIR
DOGRXUCRRYMAY SHIRGFDTD WHHFDQEHQR DAXUDFHWDAZ HZ LQEHCEGIVR P DQBQRXUH HP SIRQIURP LOYHWR HOVRP SO UIDNROXQEHAH  $ FW) XORHP RUH
D) PRAIFMDIROARWH  $ P HP SIRQUXGYRUQMSUABNRD/P D BNXLUHXVAR FKOQI HRXUBXMGHA/ DQG RSHDIRQVLQR GHUN RUXVVR FRQMXHWR UHD ROVKAK H HP SIRQ
| ZHZ HHQRGQHIEG\R TXON\ |RUH HP SIRQYIURP HIMADNRQXQEHMWH — $ FWZ HFRXES EHUATXLUMG VR URIKRUMUH RXUCRMYIMAY ROKHCRRYAH/R RANKEMGDUHY
LGFOGQ) HIHRAMY \DBVR DAHNVLQDP DIHMDAVRUDADWP HZ KHD Z HZ RXGCRARKHZ IVHFKRRVH Z KIFK FRX@S GHIDAYHD O HAAKHYOOHR RXUFRP P ROWRFN \KH
VECEOY R RAUBMGHNP RGHD DG RXUCELMN R P DNHAWMEXNRY/ 6XFK VDBV FRXTG RAFXUGKUQ) DEYHYHP DINANFRQEWRY/ DG Z HFRXG EHI RIAHG\R CFR-SVBURH/
EHBZ \NDZ KIFK Z HEHIHYHOUHDSSURSUDM 7KHARWR RU  $ AW HP SURQVP D DR UAXOVQDCH DXOXQEHURUSHIP IWAHUBQR RXUFRXQMSDUA/AR WP LCDM\KHP DQ
UBXUADHDIWHP HON | (DAY | CAONYRURKHUD UH-P HQVZ HKDYHLQSTFH
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7KHOANR OIXIGWR RXUDWHVP Dy DOHYHD Dl HARXUBXMGHW LQFXQQ) RUDELIVVR YOOH | LODQRHDQGVHIRXUDWHN

: HKDYHDQGP D LOWKHI XWMUHCFTXUHDAHVRURKHULOXUKP HOVZ LW QP MG RUICRATXAW LFOAQ) FRXUMEY 0 65 DGRMHULQIKP HOMKDIUHCRABXETFD \WDG-G
0 DUNHNRQEURQY FRXE DOR VLI QU LFDQ® DOGQHIDAYHD O HAMHATX.AW R RUDXHNV WP D EHAL LEXOWRULP SRMEGIVR RABQ\MLEG SOV SWAQ) ROVKFK LAITXGDAHN
D05 YDIEDAY \WLLG SOV SUAQ) | RUAITXGDAHNVP D EHP RIMVKEMAIYHWDQP RHAONXG DAV , @INXGDAHNVWSIEDD H SHIHFHJIW-DMISWFHYRDMN D/DUDE P DNV
P D QR IVRUVKFK DWVHIV DG VKAK DAHVFOQEHP RMGL LEXOWR YOOH

$Q LATXEW LORXUDKHNVP D P DNHIVAL LEXOVRUXVRVHIDKAK DAV \WHQHHGRUGMUADUMAY 7 KHOELOW \R TXLEND \HIFHVBOR RAULIHADKHNV \WFK DVAHMEQ
\FRXUMEY/DQG0 65 P D EHFRQMOGHGE: DQ® BHUR 1CRARY LGFXAQ) D\P DOQP BHUR Z 1A BX HY @ANR WBQSOHR DARFXUHIAP DNHAMP VDG SUFH DOGWP H
GHID VUAKAY |URP \RHEX\ H IV GAUUHVR FRIBANEHADI HFHRQWHDAHN GHIRIDIROR  DSXURKDVHDQG DB HHP HQWFRP SIDGRHZ W DY CESOFCEG FRQMPNICRU
UIXDRY WXL HWV OQG! RIFFMIQDXANVINHO 65 RSHDIRIIDNE FRP SIDFHFRMGHDIRYY &RQHNXHQ® HYHL Z HIGHM DEX HJIRUFHMIQR RXUMARXUMAY DG
065 \KHHLYQRDAXIDGFHWDIZ HZ RXTS EHIEGIVR VHDXAK DAHVIQDWP HY P DOGHUL WHQHHGRUGHLHOUMAY

$ WHMKDADHLEITXG DUHAWSLFDD P RIHGL LEXOTGGEFRW® W LCDGFH $ VDUAKOVZ HP D EHUNXAUHG VR | LGDFHWH DAV DAXCDMERLYH DAY RUKRG\MHP RQRXUEDDH
\KHH/Z LKRAMHXVHR GYHIIH $ \WHVMIG\R EHRP HOW QNG GUQ) WP H/R | LOGADOWIAY Z KIFK LVRWMOWHWP HWDANDTXLGW VP RMCHHEHG 7RWKHH \WOAKDAZ HX\H
GYHDIHWR | LCDEFHDWHMKDADMIEHRP HLAITXG Z HP D GHWDABYHIIHLL \HI LODGAQ) FRXQIMSDLY GHMIP LGH/ARDKH FRADM.DCLY QR R HVK | LFLHAR HRXUHWH
ICDGAQ) RAKHFRXQMEDWY FRXG UHBFHWHIP RQMR PRH \WDAWYZ LAY \R GG DI DOIKHDAHV
© HXVHOYHDIHIQH HAXWY RUBMGHN DAL\ Z KLFK P D DEHIHD O | HFAMHUHMUQ RQ RAUDWHVDQGP D UHSXFHFDWK DYCLOEG! RUGMMEXWNR VR RUMBNKRTEHY/
DVZ HODVIQRU-DHERIHY/Z KHQ HFRQRP LF FRQAWNRQV DUHXQI DYRLDEG

© HXHOYHIDIHWR I LQOGRHP DY R RXULQYHAR HQV DGR HKDGRHRXUI LQDGROOMEY 7 KURIK \HXVHR GYHIDIH Z HP D DFTXLHSRMRQY/Z K P DN SRKUH
\LIQULFDQ® JUDAMADQWHIP RXQAR FOSMICFRP P IWG\R WHWDQLRAIRY , WY QRAKGFRP P RQI RUQYHXRWYLOS JHR 50 %6 R RAEIQGYH.DI HHIXOORWRRUP RIHWP B/
HIXAY WURKIK \RHXVHR UHSXUAKDVH DI P HQVIDGACQY . 6XEMAWR P DNHANRQAMRYY Z HOQIASDMWD/Z HP D G-BR  RQDGHEMR HIXW EDLY XS \RWWP H/GYHIIHRQ
RXUS JHR 50 96 KRZ HYHJ WHHLYQR\SHALLE QP IWRQWKHLP RXQAR GYHIDIHWDVZ HP D X\VH

| HIDIHZ L@P DIQI\ ERKWHJIDQ/DG\WHERKHV/R RUSRMRYY / HYHDIHZ LaOLQRDHRXUBIMOYD/ERQ) DvZ HHDDIU-DABIMQRQLQMIT HOVSXUKDHGZ W
ERURZ H31 XQB/WDQRXUFRWR ERURZ LQ) VKK | XQB/ + RZ HYHJ L Z HXVHBYHIIH\R CFTXLUH DQ DD \WH YOOHR \KHDXANGHRUDH/ \WHBYHIIHZ LI GRBDHRXUBKAY
( YHQL \KHDXANGRBDA/LQYDDH Ll \WHDXAWOOWR HILDD WM QWDNNXOY RUH AHHB/RUFRWR ERURZ Q) GYHIIHZ LOG-FUDHRUAM Y

: HP D EHUXUHGR SR HIDP RXQVR FDWK DY FRIDMIICRUP DULQWR VHRXUHRXUBYHIIHG SRIMRYY [GFOGQ) RQRXUO 65 ILCDGAQY | CAMMY , QWHHYHIAR D
\KEIHD SUASMRXVARS LOYDDHR RXUILCDGRHG DA Z HP LIKWRNEHCEGIR ANXLEDMDAHNTXEND HRXIK\RUSD RAUERURZ LQIV | XUKHUP DIQI\ LQ) GAKHY ( YHOD\P DD
GHFUDHLQWHYDOHR DBYHIIHEDAAP D BXLUHXVAR SRINDGAMRICP DULQRUFDK FRIDMEO 7 KIVP D DEYHYHD O HARXUI LCDGADOFRGAWRQ DG MXOVR RSHIDIRYY
DG GHFUHDHWHFDK DYCLOEGIR XV RUGMUEXWROAR WRANKREHY
: HE-BHGRQ UHBSXUAKDVHDI UH-P HOWDQG RAHUFUHEWDALONAAR H HRXWMRXUBXMQHNSDQ DOGOQ TP MIANRY RQ RUDELAIV R DFFHN/I XQAQ) WURKIK WHH\RXUAHY/ FRX@
KDYHD P DIMIDCDGYHYHH | HAARQ RUBXMGQHN IMKOVR RSHLDINRQY DQG | LCDQADOFRQAMRY

2 XUDELOW VR SXURKDHDQG KRG DAHNLY O HARMGE) RXUCELQU R \HRXUH U SXURKDVH D UHHP HQIV DG RKHUFUBHEWEA QWA RQCFA-SIEGIAMP V : HPXUWHQ® KDYHU-BSXUKDH
DIUHP HV BYROLQ) FHEWER O DG RKHUFUHAWCAONAYLQ STFHZ 1 QP HIRYFRXQMSDUY EXWZ HFDQSURYIGHQR DAKUIGFH\WDABLEHY Z LOFRMXHR SIRVIGHX
Z WK\X I LELHQVCDCAQ) WURXIK WHUHSXUFKDVHP DNAVRURKHE [VH | QDGEAMRY Z WK UAS-AARO 65 [LCOGAQ) \WHIHFDQEHQR DAKUDFHWWDAKH* 6( VZ LOFRQHINMR KK
WEQRNRQ/RUFRQHNRQWMIP VFRQUMMOAZ MK SURUO 65 11CDGRQ) WBQUIRNRQY %4-FDXVHUHSXUPKDVH DI UHHP HOW DG MP LOURHAWCAMMY DHIHHID \KRWMP
FRP P LW HQVR FDSMIDAKDQILGQ) FROBMRQVIQWHILCDGAQ) P OUHVP D P DNHIVP RIHGLEXOVRUXVAR VHRXUHFRQIMGHG LADCAQ) GAUQ) WP H/R P DAY

2 XUCELOW \R H I LFLHQ® CFRHWI LCDGAQ) \WURKIK RXUU-EXURKDHD UHP HOWVRURKHZ VHP D EHDGYHYHD 1P SCRAGE! FRXQAMSOWY WXL HONVU-IDEQ) WHWSHR
DXHVMKDAP D EHVRTS DG WHWP 1Q) DOG SURAHWI RIVKFK VDBV & RXQMSONY UYL DQGDSSURDOSURAHAAVP D GHDY WHWP 1Q) 1QZ KIFK IXQAQ) P D EHSUIRIGHS RU
SUFOGHIXQAQ) DIRIHKHU) R0 65 GHIN VP D DORRFFXUGHR \WHQH-G\R REBIQ* 6( DSSURYDCR \KHFRADMIOR EHSRUAMG RUKHQHG| RUKLLG SOV YOODMRQ/R WH
0 65 FRIDMDD2 XUBGLEHYDORP D BYIVAWKHUHDI LELAM WXL HQWI ROWHWSH/R DAHMH DUHZ LQQ) VR LDGFHRUWHWMIP VR \WAK [ LQODCAQIV EDFHGRQ TP RQY) RKHU
| CARLY WHUH XDRY HYURP HADQG\WHUP DI HP HUWR SHFHYHGUMW
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&KOQIHVLQWHI LQDAQ) P DUNHVARXGS DGHYHD 0 HAAKHP DNHBELOW R \RHDXANVLOZ KLFK Z HIQHIDQG\KY FRXG GHIDAYHD T HAWHYDOHR RUDKHN | RXU
GLEHYDHXQ LA RIXTEGIR SIRVGHXVZ W ILQIGAQ) RULL \KHI LDGAQY) LVRID DYDMEGIRQWMP VKDADHXQHRERP LFDORURKHZ VHCRADM CRRY XV Z HFRXGEH
| RUAHG\R \HODWHVZ KHY SUFH/DUHG-BUBRHS 7 KHEP RXQIR LCDGAQ) Z HUHAHYHXQEHURXUU-SXURKDHDI UHP HOV UHYRONQ) FUBWOAMMY RURKHUFUHAWCA MMz Z [QEH
AUAD WHDM\R\WHGEHM YOODMROR \WHDRHAMKDAHRXUHWWHRAMBEQ) ERURZ LQIV |, | DOQEHIGHMP LGHAKDAKHYDOHR \WHDWHNVKDY GHRUDHS WVWVSLIFDED KD/AKH
W KVAR LQANDMDP DLILQFDI BANXLUICY XVAR DM HUDEAWRDCDAHMR XK GG RUFED. DSRMRQR \WHRNBQEQ) ERURZ LQJV : HP D EHIRIAHG\R\HODAHNVDN
\LIQULFDQ® G-SUAKHG SUFHAR P HAAP DULQFDDY DGR P DQEQEIX G DABYHYADM CRRY \RWWHFRXQMSOMY Z KUK FRXTS FDAOHXVR LGPXUGRAHY 0 RIRYHUVR\KHH \MA
\KDZ HOUHI RIFAHG\R \HODWHVEHFDAHR \WHD/DMEOV R 1LDHQ) RUFKDQIHY/LQP DINAWRQAWRY RKHUP DN/SOMASIONP D | CFHMP LOUSIXKUA Z KK FRXGS
H CAHEDMD QL LEXOW DNHAHYILURGP HOADE UKV QU LEDR® JUDAMIGKHAYRQWHVOBIR \XFAK DAHNV , QDQH WHP HFDHR P DUNHAGXUIW DP DINANP D R LMVRU
AHVIOR RAUDKHVDAIQ SUFH

$ QHRXIK Z HIHHIDE VHN R UHBFHRXUH SRAKUHVR GREHUFRFHADIRQ UHDAMG UM B, HOMIQ) LOR 1 LDGAQ) UHDWRQKLSVZ LW P XCISBIFRXQM DM Z HOHGRV
UATXUHG\R REVALYHVSHALLE GYHY LFDNRQFUMALD H AFSVDYP D EHVHVRI LOWWHIQHXR HWIXGHICH/DERSMGE. RAUERIGR GUHRRLY 7RWHH \WOAMKDAMHQ®P BHUR RU
QU SRKUHXQEHURXUGAQ) DUDQIHP QNP D EHFRP HFRGAHQADMG Z LW RGHRUP RIHGQEHY \WHOGHYHLP STFVR GH DXAVRUWLP LDIRQ/E\ \KFK GEHYP D EH
\LIQULFDQ® JUDAU
2 XULQDELOW\R P HANVAHIELQ | LODQADCFRYHIDQW UHIDMG\R RXUUHEXURKDVHDI UH-P HOW UHYROMQ) FUHAWDAOWAY RURKHUFUHAWDRLQNAY FRX DOYHIHD O | HAARXUILGDGRDO
FROGURY HXWVR RSHDINRQYDQGFDK | BZV

, QFRICHAIRQZ W FHVEIOR  RXUBEXUAKDHDI UH-P HON UAYROLQ) FUHEWIFONA/ DQG RMHUFBEWIA QY Z HOHWNXUGWR FRP SO Z W FHIBOQ! LDGRDOFRYHIION \WH
P RWHXIRIYHR Z KIFK DHQVFRFGZ WMQ, WP 20 DQIUHP HQV' AXWWIRQDQGS @OMYR ) LEDGADORRQAWMRY/DQG5 HXAVR 2 SHDMRY R \KMV$ QX005 HERWRQ) RP

. &RP SIDGFHZ W \KHH | QDGR DOFRYHIDQNVZ LOG-SHIGRQP DNHANTRRLY DQG\WHHIWW R RAUBXMCHNDOG RSHIDIGY AKXV ) DOUHVR FRP SO Z W RXUI LQDGRDD
FRYHDQWVFRXGS UAKOVQDQHYHIR GH DXOWAMP LODNRQR \WHGQAQ) | CRON DFFHBUDARQR DOIP RXQVRZ LQ) XQGHUWHGQES) | CAMN DIGP D JLYHWHFRXQAM SO \KH
WKWRH HAVHAHYBQRKHUUP HIH/XQEHMHOLAQ) DIUHP HOMGFOXQQ) Z MR MANRQWWHVDBIR \KH DXHAKEMPAR U-EXURKDHDARHWP HR GH DXOVXQBWARH
FRXQME0W JUIQMGDZ DYHU, QDEAWRD Z HP D BHVKEMPMR FURW GH DXOBURYIMRQ/ XQEHUFHMIIQ! LDGAQY | CRLONAAKDNRXG FDAVHDQHYHIR GH DXOWEEHNKEK
ICOAQ) | CAOMAREHWWIIHAGE HYHOVR GH DXOXQE-URKHUILQIGAGQ) DUDIHP HOV
1 DFRXQILSDUV\R D UHSXURKDVH DI UHHP HONEH DXAOVRQ IWREQ DIRQ VR URHIDNHXQEH.OLQ) VHRXUM EDANAR XVDWKHHIGR WHU-BXUAKDHDIUH-P HOAMLP  RUL ZH
GH DXORQ RUREDI DINRQY XQGHHU-BXURKDHDI UHP HIAZ HP D\ LOFXUGRKHY

© KHQZ HHIMULQR WHEXUAKDHDI P HQN Z HVHIDRHDIHVR GREHY DG BFHYHFDK [ URP \KHOQEHY 7 KHGQEHY DUHREQI DMGVR BAHDXHVLP HDXHNVEDAN R XVDAH
HOGR WHWP R WHU-SXUPKDVA DI UHHP HQAY/-FDXVHWHFDK WDAZ HUHFHYHI URP WHBREHZ KHRZ HLQWDED \HIDXHDAHMAR \RHGREHLY GIKDQWHYDOHR WRVHDWHV
WHGL HHFHEHQ) WHE KOURW L WHGQEHIGH DXOVRQLWREDI DARQWR BAHDNH\P HDXHVEDANR XV Z HZ RXGBLARXUD GRWRQ\KHUHEXUADVH DI UH-P HQNTXCOR \WH
P RXQR \KHKOLUPXWDWAP LQJ \WHIHZ D/QR FKOQIHIQWHYDDHR \WHVHERXUMEY ) XUHU Ll Z HGH DXORQRXUREMI DRV XQGEHUD U-EXURKDH DI UHHP HMKHGGHZ L@EHIE®!
VWP LODMWHU-SXUFKDHDI WHP HQADGGP D AF-DHHQMUGY LORDQ. RKHUW-SXURKDHDIUHP HQVZ WXV || DGH DORFRXWYXQEUDQ R RXUUEXURKDHDIWHHP HQVDGD
GLE-MP LOOM/RHRUP RIHR IWUHSXUKDHDI P HQV Z HP D GHHG\R HOAMULQR U-SORHP HQABEXUADH DI UHP HOVZ 1\ GLLEHHQMBEHY 7 KHIHFDQEHQR DAXUDGFHWDV
Z HZ LOEH\KFAHM XAQHIMIQY LQR\KAK USOFHP HS-SXURKDH DI UHHP HIVROWH\EP H\MIP VDVWHU-SXUFKDVHDI UHHP HOMWDIZ HBWALP LODMG RUDADD
2 XUUIKWXQGHURXUU-SXUPKDVH DI UHHP HQWDUHVXEMPAR WHH | HAWVR EDQNOKSE @Z VIQWHHYHINR WHEDQNKS RUIQIRYHOR R XVRURXUBLGHY XQEHWH
U-SXUFKDHDIUH-P HOW

, QWHHHINR RULQRYHR RUEDNXSM  AHVBQUEXUADHDIWHP HOVP D TXOM\ | RASHACOM-DN HOMKQEHMHS 6 YDONXSW™ &RGH \WHHIHAWR Z KIFK TP RQ)
RMHAMQIV Z RXGEHR DEBZ. \WHGLE-UXQGHH CESTFTEG UHSXUADH DI P HYAMR DYRGWWHDARP DIF WL SIRIMRQ/R \WHS 6 YONXSM &RGHDIGWR I RUFRHROWH
FRODMIOCD) P HWZ DKRVEHD |, QWHHYHR WHIQROYHR RUEDONXSH R DOQE-UGUQ) WHMP R DUEXUFAKDHDIUHP HOMKHGQEHUP D EHSHP WG XQG-U
DSSUFCEGILQRYHR Q7 V \R U-SXADMWHFRQAPADQGRXUFDIP DI DQUWHGRGEH RUGP DIH/P D EHWHDMEMP SO D/DQXQHXUHGFRHERUFDIP |, QDCAURY L WHOEH)
LV DEURNHURUG-DBUNVEMPVMR KHG HRXUMIEY, QYIRS URARIROS PR RUIDIQAXUHGG-ERIRY LOMANRQ\KEMAMR\KH) HEHDD HERIWQKUIGRHS PARXUCEONV \R
H HIAVHRXUUI KWAR UHFRYHURXUDWHV XQEHUD U BXURKDHDI UHHP HIARR EHFRP SHODAGIRUDQ. AP DIHVUAKGNY) 1URP WHBREHWIQROHR P D EHIXUKHITP LWMGE
WRHWEMM/ 7 KAHFDEP VZ RXT EH\VEMAAR I QU LFDQMGHD OGG U DUGZ KHQUHFHYHG P D EHVKEMEQADE GIWAKDQWHAEP DIH/Z HORXDD LGRXU
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7KHLP SO HMWRUQHI DIYHSHIRLP DQFHR  RIKHUI LGDQADO QUYMNRQY FRX@S DOAHYHD DI HAAKY

© HKDYHH SRXUHVR DQGURAMCHD H HAXMWIQLRNRQYZ W QP HIRXY FRXQM. SOV LOWHI LDGRCOHYAVIGEAN  LFOGQ) BIRNHUGDBLY FRP P HIADCEIQN
LQYHR HWEDQNY LQYHN HWVXQB/D0G RAHILQAMRYY 7 KHRSHIDIRQ/R 8 6 D5 GED0 LQDGADOAYLFHY LOXMNRYY DUHKLIK® LQMFRQUHAMS 005G DGHFICHIQWHI LQDGRDD
FROAWROR RHRUP RUHI LCOGACOHYFVIQMAIR)/P D H SRHXVAR FUEWRMA/RUGH DXV TP IWRXUDFFHI R ANAAW RURKHE VHEMXSAWNHRSHDIROR RAUBMCHARY
© KUBIZ HUIXOUD DAHW/RXUH SRUKUHR QLI HIHWARXQIM DM \RHSHIR P DQRHDQG ! LCDGRCOWMHIW R \SHALLLE LOANMIRQY DH\KEMAMR WTBLG FKOQIH WHWP L) DG
H WRAR Z KIFK FDQRAEHNRZ Q

: HP D QRAKDYH\KHCELOUV VR LDVAHI XQB/QHAHADY VR SD, SUQASDOIP RXQIVRZ HEXSRQ P DMUW R RAURXMMEQAQ) FROMMEBINHIRIGRM/RUR SXUAKDVHVKFK QRAV
XSRQDI XQEP HOBCAKDQIH

© HKDYHIMAXHG DG RAMBEQ) P LAIRQDJ.J W DMSUCA.SICIP RXQIR FROMMEGIVHIRUCRA GH- DO 7RWHH \MIAKHHCRM/DHRVRQYHWMG
LQRFRP P RQWRANE\ \WHQRMRTHY SUR MR WHUP DXUMY GDM Z HZ L@EHREQI DAG\R D \WHSUCRSDOTP RXQAR DERXMBEQ) QRA/XSRQP DU , QDEAWRY Ll D
IXQEP HMICROQHRPXAY DV GARUEHGLQWKH\XSSBP HBOLGEHOMMHIRYHQQ) WHQRM/  GRAKREHY KDYHWH UL KVR UHTNXLUHXVAR SXURKDUHI RUFDK D). RUDER WHUCRM/
: HP D' QRAKDYH\K | LALHQWXQB/ DYCLOE® DAKHWP HZ HOMHUBTXUHG\R WD SUGR.SDOTP RXQIVRAR SXUKDHWHCRMYXSRQDI XQEP HQBOFAKDQH DOGZ HP D QRABHLEGIWR
UD\HDBAMRDOFDSMICRUDUDQI HGHHADY 1LCDCAQ) LOREHMR P DNHVKAK SO P HOVRQWMIP \VKDATUHCFR-BBEGIVR XV 1L DADTD
$ QLOFUDVHLO RXUERULRZ LQ) FRANVUHIMYHR \RHLOM HARDAZ HUHFHYHRQ RUGYHDI HE DWHIVP Dy DOAHYHD Dl HAWRXUSLR \BELQWY

$ VRXUBEXUAKDHDI UHHP HOVDQGRAHMKRWMP ERURZ LQIVP DM Z HP XWHOAMIQR G ERURZ LIV 1LQGRKHNRXUAH/R @NXLGW RAHTDAHNV $ QLAFBDHIQWKRW
WP LQMIMADMY/ DAKHWP HWDAZ HVHNVR HOMIQR Q. ERURZ LQIV/Z RXT UHBEHWKH\SUDG EHE HHOWH UM/ RORXUDKHNV DQG\WHFRIR RXUERIRZ LQIV 7 KLV/Z RXGS
DOYHYHD 0 HAAKH UMDY RORXUDIMN Z KLFK P LIKWIHSXFHHDQQIVDQG LOWD FDK DYDMDEG! | RUGMUEMRQVR WRANKRGHY

- HDUHKLIK® G-SHIGHOWRQLQ RUP DIRQWAKQRBI\ DGV MR | DLOXUAVRUMARXUMY EUHDAKHY FRXGB AMKSRKUBXMGQHN

2 XUBMQHNIVKLIK® G-BHIGHQWRQLQ RIP DIRQWRKQRBI\ DG RXUCELON R SURFHW ARG DQGP RQWUP D) ARP SB WIQLANRYY DG MUIHIP RQVR GOBH I IAH®
DOGOFRXADMD |, QWHRE@Y FRAHR RAUBMGHY Z HRUHVHUYHEID LFOGQ) RAUSIRSUHEY BXMGHNIQ RUP DIRQDIGWWDNR RAUBXMQHW SDNGHY DG QRQ SXETE
SHIRD (GONICEGIQRP DIRQR P RMDIHERURZ HY RQRXUGHE RN 7 KHVHRXUHP DQMDGFHOGG\WIP MWRQR WLVIQ RIP DIRQLY FUMFDOR RAURSHIDIRY &RP SXAU
P D2 OH YLOWHY WDQRP Z DUHDQG SKMVKIQ) DNV UHP Q7 LGASUHIG QG DHIGRUDIQI® \RSKMIEDRG : HOWHIURP WP HVR\WP H\RH\BLJHAR DARP SAGR EHAMUDN @ H
FRQIDAAD P RARUDIGGHYHES RXULQ RIP DARQ\WMKGRE\ GHE RNV QGG UDXMKPXUHAVR SURYHOAGHARADEAAN DG P MIDMWHUMIR XQDARRU HSOFFHW P LKA
FRP SXWUYLLXVHY/ DQG RHUHYHOMWWDARXS KDYH DVHRXUMY [P STRW - HUSMAKHAHVHRXUMY P HDWKWY/ RXULQ RUP DARQWWAKGRER)\ DOGLCQ UDMKAXUHP D EH YXQH.IEGIR DM\
B\ KOANHYRUBUHIKHG GHWR HP SE HHRUVHYLFHSURYIGHUHUIRU P DOFDOFHRURKHUGMXSIRYY $ Q \WKFK EHIFK FRXGFRP SURP VHRXUGHE RN DQGWWHLQ RIP DERQMRUG
WHHFRXTG EHOFFHAHG SXETFO AWFRHE BRI $ Q \KAK CFAHW AVFRKUHRURKHUGWR 1Q RIP DNRQFRXT UXOVQGI DORDIP VRUSIRHHAQIV OV XQEHDY V
WD/BRAAMHSUYCA R SHIRDOQRP DIRQ WHIXDRY SHIDGHY GMXSUWRQWR RURSHDIRYY RUGMXSINROVR RAUMBPAQ) CRRMYRUGP DIHRXUUEXBIRY Z KIFK FRX®
KDYHDP DMIDCOGYHYHH | HAWRQRXUI LQDGADOUAXOVDQG QHIDAYHD O HAAKHP DNABUFHR RXUFRP P ROWRAN DOGRXUCEMIV\R SD. GYIGHIG/AMR WRANKRGHY

7 KHUARXUFH/ UHTNXULHG\R SURKMANRXULG RUP DIRQWKQREI\ DQGLQ UDXUKAMUH DGR FRP SO Z WK \KH@Y VDG U XOMRQY/ UHDAMGR COBDQG SUYTA. SURKANRY DUH
FRQIDAAD HRMQ) ( YHLQFLURXP IR Z KHIHZ HDUHCEGIVR \VKARHM XE SIRMANKAK \WKGREJ\ DOGLQ UDMKRXUHIURP DNV Z HP D LGRAUMIQULEDQM SHOAVIQ
FROCHRANRDZ W RAUUAEROFAAR VKK DMIRNY * RYHIP HOADQGUHIX@RY VAXID R \WHP HDKUAABNHDE. FRP SOQHVVR SURAANDI CLOWAA EHYHRXUNY DINEFNV KDY UAKEMELO
KHIKWEHG R EHYHPXUMY UATXLUHP HOWV DG DEAMR DO IX@RY RMHILIKWE Q R \WHIRMIRQ) LWKHVP D DEYHYHD 1P STAARXUUAKXOVR RSHIDIRQY DG | LDRDOFRQAMR)

© HHIMULOR KHEILQ) WDQUDRNRQVWD SRHXVAR FROMY HNIDELOWA/LQ\WHI XUHUH Z KLFK P D DEYHIHD D [ HRAARXUI LGDGRDOUMKOVRUFDWK DYCLOEGH RUGMUEXWROWR
BANKRTHY/

 HHQ DI HLOWEQVERNRQY LQMEHGWR KHEI HDI DQWAYDURXY UMNAR RXUSRMRIR LGFOGQ) WHH SRKUHVR FKOQ HYLQLQAMINDM/ 7 KHH MR RXUKHGILQ) CRAYY YOURY/
IQVFRSHEDHGRYQ [P RY RKHALQIV \WHGYHODOG YRIMMW R LOMMVDM/ WHWSHR DAHNVKHT 005G RKHUP DUNAWRQBURYY $ GRRXIK WHHWIQLRANRY DUHLQMIG-G\R
UHBAEHRXUH SRKUHWR YDURXVUMNY KHEILQ) P D 1DORDETXOMD SURMPWRUFRXGS CEYHYHD O HAKVEHDAH [P RY RMHAKMQIV DYDMEGIKHEIH/P D (RVRUINEREG
AUA® Z WK \RHUMVI RUZ KIFK SIRMRIRQLVARXI KWKHGAUDIRQR WHKHEIHP D' GRAP DRK \WHOADMRQR WHUHDMG ALY WHDP RXQMR LGFRP HWDADS (,7 P DL HOD
IURP FHYBIQKHSILQ) WDQUAMRQYYLYAP MGE\ 8 6 |HEHDOAGRRP HVE SURVIMRQ/ WHFHAWHXOIW R DKHEIQ) FRXQMSOW P D EHGRZ QIUDGHGWR VKAK DQH WARDAW
LP SLYRXUCELON \RVHIRUDMI QRAMCHR WHKHGEILQ) WIQLRMRD DG\WHKHZILQ) FRXQMSDNV P D GH DXORQIWREDIDMRY/
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6XEMAAR P DIQEIQIQ) RAUTXOM LFDMRQDVDS ( , 7 DOGVDM 1Q) \WHFUMIDI RUGR CRNRQUATH [URP \KH&RP P RAW ) XWUHA/7DEQ) &RP P WIRQIVARP P RAW SRRO
RSHDRUUH MADNRQ UGN WHIH CUH QR FXUHAIP \IANRQY RQWKHKHGEILQ) WEQULAMRQAKDAZ HP D XQGHMINH 2 XUKHEILQ) WIQUERNRQY FRXTS BNXUHXVAR | XQG LI HFDK
S0 P HQVLQFAHMBQALRXP WBGRHY HI \WWHHI® WP [QDIRQR WHKHEILQ) LOAKP HOWDVWHGE! DOHYHIAR GH DXORURKHUHILD WP LADARQHYHIARUDGHP DGR D
FRXQMSDV \WWDVZ HP DNHLGRBDHGP DULQSD P HQNV 2 XUCELOW \R | XQGWHHREDI DARQY Z LOG-SHIG ROWHNXAW R RAUDWHV QG RUCFFHIAR FDSMICDAHWP H 7 KH
QH-G\R 1 XQGWHHRED) DARQY FRXG DGHYHD 0 HAWRXUI LCDQRDOFRQAMRY ) XUWHU KHEILQ) WEQURARYY Z KIFK DUHIQMIGHG\R @P VWERKAY P D CRXDID BAXONQ@IY Z KIFK
Z RX@DGYHYHD O HAWRXUHDLIQIV DG FRX@B LOWMUD UHSXFHFDK DYDLDE®H RUGMUBXROVR WRANKREHY
2 XUILCDQADOUMKEVP D, H SHIHIAHJ U-DWWUI OXRYDIRQY GXHVR RXUGHAMRQ QR HBRWKHEI HDFFRX QI MDA HIWRQ RXUGHIYDIYHLQWAKP HON

© HKDYHHBRAMG\R QRATXOM\ | RUKHGIHOFFARXQIY WHDA HYWQEHUS FFRXQIY) 6VBIQEDLG/&RALLFDIRY $ 6& " HIYDIWH/DQG+ HOIIQ) RB6& | RURKURXUIQV
GHUYDRYHLQWKP HOV 7 KHHRGRP LFVR RUGHIYDIYHKHEI Q) WEQLRMRQYDUHCRATH HRMGE\ \WVHBRIRY KRZ HYHU RAUFDQQIV GRKFY 1RUS 6 JHHID CFR-BMG
CFFRXQIY SUCHSOV RJS 6 * $$3 SXERH/P D EHVEMAMR I BDMI ORXDIRY | IRP SHIRGWR SHIRG DV/DUAXKOWR \KLYCAFRXQIY) \WDR HQNVRURKDQIHVLQI UYDOHR
GHUYDRYHLQKKP HIVRUI ROWHIFFRXQIMY R \WHXQGHDLQ) KHEIHE DAHVRUCCEL DM IQRXUI LDGADONBAP HON DYIMERHYQRACHHADID DIQZ W \WHCFFRXQIY XVHGIRU
GHUYDRHLOMKP HOV
7KHDFTXMWNRQR 5 RXQEB ROAMAUHRA® H SRE/XVR UMNWDWRADMS Z WK P RISDIHVHYMAQ) DQGOQ QHZ \HMFHVRUBXMOHN DRMMEYZ HP D SXUKHARX@ LHXOUQ RXU
H SRKUHWR QZ. RULGRUHDHG UMWY

$ VDUAKXOR RAUDFTXMUWROR 5 RXQERIQNZ HEHI DQALHA® VHYIAQ) DSRMRQR WHP RYIDIHETVXQEHOLQ) RXUO 65 DAHNDYZ HIDYP RMWDIHGOQ/XQEHOLQ)
065 RZQGE LGSO 7 KHRZ GHIKLS R DQHMV \KDAVAUA® HYDIHGIQP RMDIHEDQVHYAQ RSHDMR/H SRH/XVAR UMWLKHIHAQP RWDIHEIQVHYAQ
P RIHQUA® \WOQHY DILQY \KLLG SOV P RMDIHEDQVHYLFHY 6XFK UMWIGFOGHEXAWILHCRAIP MGR GICCRUBIXDARY CRIR)/UAXAY |URP DI DOUHRARP SO Z W
DSSUFCEGIQY V WXGVDQG UHIXDAR)Y DGYHYHLP STRVUAKXAY |URP DI OUHRARP SO Z IW XGVDGIXCHICH/HIMEDKHGE \WH* 6( V Z KIFK FRXG QP IWRXUCELOW \R
FRIGANBMHVZ WP 1P SCFVR S P HQABHIONXHAHY DG P RIDIHGH DXV LFOGQ) D) DEAWRTOHYIAQ) FRIWRMNHYIAQ) DEYDFHREQIDMRY/Z HP D LGRXU
LQRIP DARQWKCGREI\ W AP 1 O RUCDBVHRXUMY ELHTAKHY | OUHVR P DLQEEQ\KHM] HDQGVADBIR| RXUO 65 DOGVHYIALQ) SRWRIRY WHWMP LCDINRQR \MEVHYIAQ)
UHDMRQKLSVLL Z HIDOR P HANRXUMAYLAQ) REQ DARQAR RAURTHNV DQG00 GRZ QUIGHIQRXUMNHYFHUDMIV $ Q R WHIRFIRQ UMV FRXGKDYHDP DAMIDCOGHYHH I HW
RORXUBMGHW | LDGADOFRQAMRY BAXOVR RSHIDIRY/ DG AXGAW

© HEHIHYHWHRSHDARQ DG LOM UDMROR 5 RXQERONDVDSIVR RUBXMGHNZ LOHXIVQLGRP HOBOSUHY HDQQIV JUDMIFRQIRCRYHURXUO 65 SRUWMRIRDGEQY
WP RSSRIMQUAAR H SDQGXSRQ DG GYHDI H5 RXQE3 RQAVRSH DR DOFCEE QMR SXKH DEAMRDIEXMQHA RSSRIMQWAY + RZ HYHU WA SRAEGIWDAKHI XQEHH IWR
WHIOFTXMMWROR 5 RXQEBRONP D QRAEHUIT H3DVH SHAMSRUP D GRAEHCRKIHYHG Z WLQRXUDQIALSDAG\P HI WP H RUDADID
© HDUH\XEMPAR UMY DIRADIMG Z W \KHXVHR WLLG SDUVVHFHSLIRAGHY

© HKDYHHI DIHG QP HIRXVWLLG SDMH/AR SURYLGHXVZ LW LODGADDWRKQRBI\ DG RKHIVHYLFHAR VKSSRWRXUVHYLAQ) RSHIDRQY DvZ HODVI RUVHHICFR SRIDM
SXERHY | DVHYLFHSURYLGHIV TRV CR GRVFRP SO Z 1\ \WHCSSIFTEGIGI DO U XMRY RUFRQMFXDOHIXULP HON Z HFRXGSEHH SRUHG\R ACELOW DAKRHVHYLFHU Z KIFK
FRX@G QHIDIYHD LP STAARXUHIMRQKLSVZ LW RANHYLAQ) FXWRP HYRUBIXDRY TP RY RKHY , QDEAURY Ll RAUPXUHINHYIFHSIRYIGHY Z HHVR RS SIRAQ) VHYIFHAR
XVRQIFF-BEGIWP V LFOGQ) DVDUAKOR RHRUP RUHEDON XSV GHR SRRUHFRGRP LF FRQAMR)Y Z HP D EHXTEGIVR SURRXUHDOMIDAYHVAYLFHY | URP. RRHMHYLFH
SURVIGHY/IQDWP HY DG H | IAHIAP DOGHJDQG R CFAHBBEGNAP V RUDATD, | DVHYLFHSURYLGHU DONR FRP SO Z 1W CSSTFCEGIGI DORUUHIXDRY  BTXUHP HOVRQRXUEHKDD
RUSIRVLGHVR XVWHVHYLEHYZ HDHFRQMPMDD RZ H5 Z HP D LGRXUMI QU LFDQWFRAVAR UARYHDD  VKAK GMXSWNRQYLOVHYIFHDQG KLY FRXES DEYHYHD O HANRUBXMGHW
I LCDGADCFRAWRQ DG UAXAOVR  RSHIDIRYY

, QDEAMRY LOFRIGHANRQZ W RAUVHYIAQ) DAY DQGRZ GHIKIS R 0 65 Z HSRWHWQRQ SXETF SHYIRQDD [GHICEBHLQ RIP DNRQWDAVAKDHE Z [V \KLLEG SOV
\HYLEHSURVIGHY D/UTTXUGRUSHP WKGE. @7, QWHHYHAWKHLQ RUP DIRQWAKGRRI\ GHE RUNVDJGLQ UDAKAMMR DWKLLE SOV \VHYLFHSURVIG-ULYEUHIFKHG Z HP D EH
QCEG RUBRWHAK T HIGE LQAYIGOYZ KRHSHIRIOQ RIP DIRQLY\RBRD/DUAKOR VXK EHIFK DOGOQ \VKAK QCELDI FRXGEHP DAMUDO( YHQL Z HOHQRAICE®I RAKEK
QKA DO BB R \WHAHWLLG SOV W P VARXESH SRHXVAR P DMUDCFRWVUHIWG\R R LQ) O HAMSLQE YL GOV RURKHISOMY DQG SURMGQ) FUHAW RAWRUQ) \HYLFHY/
DVZ HODAR BIXDRY 1LGH/RUSHIW/
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2 XUCELOW\R RZ Q DQGP DQDIHO 65 DQGVHYMAHP RUADIHEDQVLYVXEMAAR WLP VDQG FROGURQVHABEDKHGE \KH* 6( V Z KLFK DUHVKEVMAAR FKDQIH

2 XUNKEMADUHWTFRQIXHS CESURYDO URP \KH* 6( VAR RZ QOGP DQIHO 65 DG VHYLFHP RUDIHEDO LV \KEMPAR FRP SIOGFHZ W HIFK R \RHUUASHRMMHVHIQ) DG
\HYAQ) JXGHIGHY P IQP XP FOSMIOHTXUHP HOVDQGRMHUFRQGAWRQ/MWH P D [P SRHIURP \IP HVR WP HDAKHUGVAUAIRY ) DOUHVR P HANKAK JXLGHIGHY DQG ARQGURYY
FRXGB UAKONOQ\WH XQMAMIOMP LADNRQR RANKEMGDUHTESURYHGWEMYVE. RGHRUP RUA* 6( VRUUBKOMOWH CFFHBLDARQ DG WP LADNROR RXUD 65 | L((DCAQ ICA@MMY ,Q
DEAURY WHLP SBP HQEMRQR P RHUAKMARHRURSHIDARDD [QMMYHIXAGFHP D LGRUDHWWHFRIWVDXRADAGZ W RZ QQ) DOGP DILQ) 0 65 RXUCELOW \R | LCDGFH
0 65 DQGRXUCELON \R JHHDMUYHIHI URP \HYIAQ) P RWDIHEIY
© HDUH\XEMPAR UMY UHIWG AR SURYLRXV P RUBDIHEBDQ VHMFHY

© HVHYLFHP RWD HEOQV XQEHUBTXLUP HOMVAWRWWE, UHIXORY DIHAH/DG* 6( V') DOUHWR P HAAKHHDSSIFCEGI WXL HQIVFDQ UAKGONOQ\WHDXAXP HONR [LGHY
DIGEWR UHP BXWHP HVWR GOQUHDAGDEYDRY H SHOAY IQMMWDGVHYIAQ) THY : KHQWHVHLYIAQ) R DSRWRIR LY DAKP HE HWHAURXIK WHSXUKDHR VHYLAQ)
UL KWRURURXIK D\KEVHYLALQ) DUIDQ) HP HQANDURXY GOV IQ\WHIFTXLHG SRMRIRP D KDYHEHHQSUARA® VHYLIFHGLQDP DQGHAMDNRXGLQMIHIHZ 1\ RUCELON\R P HAV
FHVBQCSSTFEGIBIAUP HON | GRABP HADMGE! DSURNHYLEHU VKAK HYHVP D GOGVRWHHYHQMIOUWDT DAROR DEWARXY 7 KHUHFRYHY SURFHW DI QWD SURMHYLFHJ
FOQEHSIRRQIHE OGP RXQVXAP DAMD WFRYHIGIURP SURVHYIFHYP D GLHHUIURP. RXURKIP DG UHFRYHIHY UHFRUGHSE EDHE RQWWH SURMVHYLFH SV QM SUABIRQR
UASRUELON | RUBRW Z KLFK FRXG GOG\R RXUUHT) DIRQR DEAURIORMY
2 XUVHRXUMY DIRQ CRRAWAY/H SRHXVAR MR QUDIRY ZKLFK P D P DMIDD DQGOGHIHD Dl HARXUBXMGHW DG LQDQADOFRQAURY

, QFRAHARQ Z 1K RXUMHRXUMY DARQWEQULANRYY Z HSUHSHAVFBRKUHGRAXP HOBMRY [GFOGQ) WP \KHHVDQGR T HIQ) P HP RIDQGP V Z KLIFK FRQBIQAVFBRKUY
UIDEQ) \WHVHRXUMY DARQWIQRNR, DG WHDRHRMVHRXUMY HG |, | RUGMBRKUHGRAXP HRBMRQLY DTBI H5RUI RXQG\R FRQEIQLCIFFXUIAHYRURP MIRQY Z HP D EHACEG
XQEHU HHDOHRXUMEY @Y.V KB VHRXUMEY @Y VRURKHUDSSOFEGIQY VI RUGTP DI H/VR KLLG ST AKDAQHINQWHHVHRXUMY DIRQWEQLRNRYY LGFXQQ) LQAURXP \WUFH/
LQZ KIFK Z HUHIHGRODWLLG SOV LOSUHSDUIC) CFRXAUDMAWBRKSY RUZ HP D LOPXURKHUH SHOAY DG FRIVIQFRQGHRIRDZ W VXM \KHVHDEBI DARQY/RNHMIQ) FOIP

© HP D BHKEMRAAMR U-SUMHBANRQ DQG Z DULDQI UM LQ RXUFDSCAWDVDQRZ QHUR 0 65 DvZ HADVIQ FROGHANRY Z 1 RXUSURUMARXUMY DR WWDQVDRNRQY DQGRXUMDBY
R 0 65 DQGRKMHUDWHN

7KHO 65 ZHOFTXWHP D EHVKEMANR H M) U-SUAHBANRY/ DQG Z DUDQNA P DEHR \WWHCESTFLEGLOMIRU LFOAQ) Z WRXIP MIMRQ \WWH* 6( V WINEAQ [P RY
RKHMAQIV \WHRUWIDIRQ DG SURMVHYIAQ) R \KRHP RMWDIHED/ DvZ HIDV I XMHVHYIAQ) SN | RTBZ 1Q) RAUDFTXMUWRQR \KFKO 65 | VKAK U-BUAHBANRQY DG
Z DUDQIN/ DUHLEFFXUDM Z HP D EHREQI DAG\R U-SXUKDHAHIEQP RGO HEDQ/RULQEP QU\ WHCBSTFTEGILQMIRU RUID. QWK HIGD/DUAXOR \WHRIILQDNRQRU
SURMNHYIAQ) R \KHP RMWDIHEI/ $ VAKAK \WHDSSIFCEGILOYHWRUZ LOKDYHGUHRABFRAUHR XV RIVKAK RIJLCDNRQ DG RUSURVHYLAQ) WAHY

, QFRQQHAMRQZ 1\ RXUSURUVHRXUMY DARQWEQERNRQY/ DG Z M \KH\VOBYR RXU0 65 DGRKHUDMANI URP \WP HVR\WP H Z HP D KDYHEHHQRUP D EHUDXALHG\R P DNH
UBUAHQBINRQY DG Z DUDQMAAR \WHSXUADHYR \WHDXHVUHIDEQ) FHYSQRKDIRMIMIAVR \KRHDXHN |, | RUU-SUAHQBIRQYDQGZ DUDQNA DUHIIFRXDM Z HP D EH
REQ DGR U-BXURKDHWH DWHIVRULQE-P QU \WHCSSIFCEGISXUAKDAU Z KIFK P D UAKOVQDEW ( YHRL Z HREBIQUHSUAHRBIRQYDQGZ DUDQIYI URP WHSDLMEY I URP Z KRP
Z HOFTXUWHG\KH DAHADY CSTFCEG! WH P D QRVRUASROGZ W \RHUSUAHQBIRQY DG Z DUDQINY/Z HP DNHRUP D RKHZ DVHQRABIRMAXVIURP. GRHY $ GANRID \WHED
RIWICDRURURKHUSDMEVYIURP Z KRP Z HOFTXLUHGWHO 65 P D EHIQRYHNRURKHZ IVHXTEGIVR KRGRAHUUASHRARYHLQE-P QILFDIRQ RUU-SXURKDVHREQI DRV RU
EUAHVR USUAHQEMRQDQGZ DUDQNA/
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/ HIDOP DNLY UHIDMAMG\RWH\MP LCDIRQ R RXUO DQDIHP HV$ JUH-P HOWZ M 35 &0 $ GMHLYP Dy DOHIHD Ol FAMRXUBXMGHY LHXGOVR RSHIDIRQY DQGRUILGDGADO
FROGURY

2 Q% XIXW RXU0 DEDIHP HY$ JUHP HWZ WK 3580 $ GYVAYAMIP LGDMG DQGZ HWHIHI WUEHACP HDVHD P DIHGARP SIQ, QFRQQHANRQZ LW \WHWLP LODARQR!
RXUO CEDIHP HYB JUHP HOAB5 &0 $ GVHYI LGBGDFRP SIIQAQ! HEHDOFRXUWWDADEBI HY TP RY RKHALQIV WHP LVESSURSUDIROR \WICHVHFUAVIQ YIRTMRQR ERK\KH
" HHXG7 WEHEHABNG PADQG1 HZ <RINFRP P RQ@Y. EUHIFK R FRQMIPAVEUHIFK R \WHLP SCHGFRYHIDQAR JRRGI DK DQG | DUGHDIRY)  XQ CLUFRP SHIMRQ DG EXMGHY
ST/ XQUAWHQUIEKP HOAFRQYHMRQ DOG\RMRXYLQMIHIHFHZ [\ FROADFAWT KHFRP STIQAHHNY [P R RMHAMQIV DQREG-UHIRQQ) WHFRP SO 1URP PINGQJ Q. X\H
R RUGWRIQ) 35&0 $ GYVHYMWDGHVHFBASURSUHEY  RUFRQLG-QIOQRIP DIRQ GP DIH/LQOQIP RXQAR EHGHMP LGHG DADKHIUQY) DJGRAMDD GVIRJHP HR \KH
FRP S0 VZ LRI X® REBGHG SR IW DG HVOQG FRIVIGRXUWHGE, 3580 $ GYVAYIQSXUXQ) WHIRNIRY 2 XUERIGR GUHRRLYEHIHYHKHFRP STIQAZ WKRAWWP HIMDQG
\WDAKHFRP SO0 KDVFRP STHGZ W \KHWLP VR WHO DCDIHP HYV JUHP HOWH RZ HYHU\KHUAKXOVR @M DARQDUALCKHIO® XGRHVEIO | WA/ SRIMEBIKDAD FRAWRXGS HRQXV
IURP XMQ) FHUIQLIQMIBRNOCEURSHW , QDEAMRY D) AP DIHVRUFRWOGG! HWDWP D EHIY OG-G\R3580 $ GIVHYUHDAGRWHOQMDIRQP D EHVIQULFIQN  KIGIZ H
A\SXMDQGLOMIG\R YLIRIRA® GH HIG DI DOWMH FDEP VVANVR W LOWHFRP SIQMWY SRUMEGIKDARHUAXOVR \KHOMDIRQZ MK 3580 $GYVAYP D DO/HYHD O HAWRXU
BXMQHNV BAXOVR RSHIDIR)Y DG LDRDCFRQAUR)
5 M\V5 HIDMMG 7R 2 XU$ WHNV
" HROQAY/LQWHP DINHMDOH/R RUDWHNP D DOHIHD O | HAARKUUAKAOVR  RSH.DIRQY DQG | LQDGADCFRAMRY

$ \KEWDQUDOSRINRQR  RXUDWHNDUHFDWL LHG| RUDFFRXQIG) SXUBRAHYDY2 DYDME®! | ROVIBY & KDQJHVIQWHP DINAAYDOH/R \WRHDXHNZ GEHAURA® FKOUHGRU
FU-RWGAR WRENKREHITHDAW $ VDUAKOVDGRICHLQ YOOH/P D UKV FRQGHANRQZ LW | CRRWAKDATUHRAWNR. RAUFRQURCDG DGYHYHD O HAWRXUERRN YODH 0 RBRYHULL
WHGFOCHIQ YDOHR 0 DYDLOE® | RUVDBIVARXUMN LV RRHAXDQWP SRUDY KK GHRICHZ LOUHSAHRXUHDLQQIV

, QDEAMRY \RP HR WHDIHVLORAUSRINRIR DHQRGXETF® WIGHS 7 KHIDUYDDHR \HRXUAY DQG RKM-UDXHMKDADHQRASECFD WIGHGP D RAEHUDA® GAMP LTE®
© HYDOHWHHDAHN TXOW®D DAVOUYDOH D/GHAMP IGGIQDFREIFHZ WS 6& ) DUIDOHO HOWUHP HOVDQG' FBRKUY Z KIFK P D LGFOGHXQREVHLYTEGILCEXV
YHFDAH\XEK YDODIRQY DUH\VKEWMARYH \WHI LUYDOHR FHABIQR RXUDWHIVP D | ORXDMRYHMKRWGHIRG/R WP HDQGRXUGHMP [QDIRQVR 1 DUYDOHP D Gl HJP DMIDD
IURP \KH YDOHKDAZ RXGSKDYHEHQXHGL DUDG. P DNAVRUKHHVERXUMEA/H MG © HP D EHOGYHYHD D HAMGLL RUGHMP LQDIRQ/BHIDAEQ) \WHI DUYDOHR WHH
DXHNVDUHP DAUDED KLIKHAKDQWH YOO/ WDAZ HXAP DMD WD) HXSROQWHUGASRID

&KDQIH/IQP RUIDIHSUHED, P HQADM/P D' DGHIHD Dl HAWKH YDOXHR RXUDWHV

7KHYDDHR RXUDKHNVLYDIHAMGE, SUHED P HOADMY/RQP RMWDIHEDD/ DG RXULQYHKY HOAKMDAD\ LGFOGH/P DNQJ LOMWY HOVEDHGRQRXUH SHABIRYY BHIDAEQ)
WD P HOADAY $ SUHSD! P HQADMLVWHP FDXUP HIWR KRZ TXEND ERURZ HY'SD. GRZ QWWHXGBO.G SUCHSOOEDDRHR \WHUGDOV/RUKRZ. TXEND GOQ/DHRKHE M
ERIKWAXUWHAP RALHE OIXEMERUADIHGRI LW BASHRAAMR RAUMHPXUMEY SRMRIR WSLEDD \WHYDOHR DP RMIDIH EDANHG VHRXUMY LGFOGHYP DUNHADRKP SINRQ/
UHIDBEQ) \WHVEHHE DAZ KIFK WHXQEHDLQ) P RMDIHVZ LOEHSUHENG ) DAMMWDQH SHAWG SUHSD P HWARXT@S DEYHYHD O HAARKUSUR MIELOW LFOQQ) LOWHI RTBZ 1QJ
zZDV

¥ : HPD SXUKDHVHRXUMA\KDAKDYH DKL KHULQM N XNIDM\KDQ\KH P DANHNQMHIADMDAKHW H , QH FKDQIHI RMLYKLIKHIQMIANDM ZHP D SO DSUP LXP RYHU
\KHSOUYDOHWR CFIXAUHWHVHRXUWY |, QCFFREDFHZ WS 6 * $$3 ZHP D [P RWHWLYSUHP XP RYHMHBXP DMGWP RAKHVERXUW |, | \WHVHRXAUW LV SWHERGLO
Z KRBIRULQSDWEURNR WP DMUMW GOM KRZ HYHU ZHP D BEHUHNXAUWHG\R H SHOHWHSUHP P \KDAZ DV SHERG DAKHWP HR \WHSUHSD P HOWV

T $ \EWBQMOSRWROR RXUDGMWEEG! WDAS JHR 50 %6 P D E-OUQMANWDMAKDNHEZ HAKDOWHUI XD LOGH HEWDAW Z KIEK DHHNAYDBOMR\KHCSSIFTEG!
LG WDMSOVDP DL , | DQDANWEEG! UDMVHRXUM 1V SU-S0G SUR MR RAVRRQD\MAHWP HR' DO AR DI X@ QG HEWDM Z HZ LOKDYHKHIBWDNHRXUMN
Z KUBHIWEZ DV BDWBUR LVIEBA DOG GRWWKH RSSRMQUY VR UHFHYHLQMMIDAKHI XD LG HGWDMRYHAHUP DQG-UR IWH SHRMGOH
$ 1 ZHDHXTEGWROFIXUHGE $IJHR 50 %6 P LOWRWHSUHSOGVHRXUMY RXUILCDCRDOFRGEMRY BKOVR RSHIMRQY DG FDK | GZ VARXG\K I HJ
&KDQIHVIQSHED P HADM/DOR VLI QI LFDQ® O HAAKHYDOHR 0 65 BHFDXVHVKEK U KWDUHSUFHG RQDQDWAKP SWRQR DWIEGIU-ED P HOADM |, | \WHSU-SD P HQADMLY
\LJQUUFDQ® JUDMADQH SHAMS \WHIDUYDOHR WHO 65 FRXGBGHRICHDOGZ HP D EHUNXUHG\R UFRG DGR FDK FKOUH Z KIFK Z RXGKDYHD GHIDAYHLP SSRWRORXU

ILCOGADOUAKOV ) XUKHIP RUH DM QU LFDQACRUDHLQWHSUSD P HQADMPRXTS P DAL UHSFHWHXGP DMADK | BZ VZ HBFHYHIURP 0 65 QG2 HARXG XGNP DMD
UFHYH\KEWEQIDD GMWKDQZ KDAZ HSOGI RANKFAK DAHV
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3UED P HQAMDM/P D EHDIHAWGE DQ® BHUR | TRRWIGFOGQ) P RMWDIHWDM/ WHDYDMEMY R P RYID HRHEVWMKHUHDAYHHRGRP IE YMUIW R \WHDUDLQZ KIFK WH
UHDMAG SURSHWY DHEBFDAMG WHUP DQQ) MHR \WHEDQY WH] HR \KHUP DQQ) GO/ WHVHYAQ) R P RUWDIHEDY/ FOQJH/IQW] @O V RKHURSSRUNQMNYIRJ
LQHIT HWKRP HRZ GHUP RELOW DG RMHUHARGRP LF \RADDJHRIWISKIE GHP RIUDSKLF DQG®ID0 CRRY &RQHTXHQ® SUHSD P HYADAM/FOQRAEHSUHARNG Z W FHVRIQW |, |
Z HP DNHHURGHRXVDWKP SWRQY/UHIDEQ) SWED P HOADAWLOFRQGHANRQZ WK RAULQYHIR HMNGHAMRQY Z HP D H SHIHFHVLI QU LFDQNRKHY
2 XUGHD HSGHIMHY WDQWDRIRQY LOFOXAQ) 7 %46V \KEMRAKVAR FHIBLQ UMY LCROXAQ) SUFHUMNY DQG FRXQIMSDUN UMY

: HPD SXURDHS JHR 50 %6 \WURKIK GHD H3GHIYHY WDQUAIRYY [GFOAQ) 796V , QDGHD HEGHIYHY WDQORAIRY Z HHIMUQR DI RZ DG SXUKDHDI UHP HYWZ W D
FRXQM.S0W \R SXUADHHWH L DQLGHNIHGS JHR 50 96 RU L D\R EHIWKHG RP\R BHOQRXGAHG $JHR 50 %6 Z W AHVIQWP YV $ VZ MK DD |RZ DESXUFDH
FROMPMKHYDOHR WHXQEH®LQ) $ JHR 50 %6 P D GHRUHDHERE HHQWWHFRQAFAEDM DG WHVHMBP HOAEDM ) XUKHIP RUH DWDQORAIRQFRXQMEDNY P D 1DORGHIVHU
WHXQEHOLQ) $ JHR 50 96 DAKH\ENSP HOAEDM
,WP D EHXQHARGRP LFDOR URTRXU7 %% CRADUURDADQORANRQVRUZ HP D EHXQDEGIVR P HAAP DLILQ FOOYRQ RXU7 % FROMCFAW Z KLFK FRX@ GHIDIHD DI HANRXUILQDGADO
FROAWR) DOGUHKXOVR RSHDIRY/

: HYX\WD H7 %85 CRODURDABQRNRQY/DVDP HIQVR LMY LODQGILDEAQ) $ JHR 50 %6 7945 FROMPVHIEGIXVAR SXUKDHRUHID | RUXMHGHDYHY $ JHR
50 96 Z W AHYSIQ SUGASDODQGLOAMMMP \/DQG FHMBQWSHYR - FRIMWLDO EXVKHVGHALLLF \HRXUMSAR EHGHIYHHG DHQRAGHOINLHE XQIDWRY® EH RHWHT7 96 \FIWBP HOW
DM 3URMR\HABP HYR \WH7 96 FROIAVZ HP D FKRRHVR P RYHWHVHNBP HR \KHVHRXUME/AR DOMICDME. HIMIQ LQRDOR IVNGY SRINRY UH HUHG\R DD SOU
RIT QUMM WHSOIUHGR I SRUMRYY| RUFDK DOGMP XAUGHRAM SXUKDIQ) DMP LOU7 %46 ARQEFVRUDOMAMNBP HUWEDM FRIGANHD UH HUHG\R DVD? GRIUWRT 7 KH
$IHR 50 %6 SXUADHE!RUDIREZ DG\HNBP HDMXQEHAHT 96 FROMFWDHWSIFDD SUFHGDADAVFRXQARS JHR 50 %6 | RAVAMBP HQAQWHPXUMHNP RQK 7KLY
QI HHFH RUIGAVFRXQALYUH HIBHG\R D/WH? SUFHGIRS 7 KHSUFHGIRS IVWHHARGRP LF HIXLYDBIAR GHAQMBWFDILY LGFRP HROWHXQEHOLQ) $ JHR 50 %6 RHMHIRD
SHIRG [QMMWIFRP HBWLP SOHGI LQDIA.Q) FRWDQGLYFRP P RQD UH HIHG\R DvD? GRIDUIRTLGFRP H' &RQHTXHM®  CRIDUURDABQLRNRQY DG KK | RZ DG SXUKDHR
$IHR 50 %6 UBBUIHIDIRP R 1LDERQ) DIGLGRIHDHRXUE DM GYHIIH

8 QEHUAHMEIQP DNHAFRQEMRYY 7%$ GRIDURDADQLAIRY/P D UAKOVQGHIDAYHADW LGFRP HZ KHBE\ WHS JHR 50 %6 SXUKDHS| RUDI RZ DLG\VAMBP HOAEDMXQE-U
796 FROMPADHSUFHEDADSUP XP \RS JHR 50 96 | RIVANBP HOAQWWHPXUWHINP RQK 8 QEHKAK FREAWRYY IWP D EHXQHRGRP LFDDR URTRXU7 945 SRUMRQ/SUR AR \KH
\HABP HQAEDM DQGZ HP D KDYHVR\BNHSK\ MFDOGHIYHY R \RHXQEH®LQ) \HRXUMHY/ DOG\HMBIRXUREQI DARQYI RUFDK : HP D' GRAKDYHVKI | LFLHQVXQB/RUDIMEDIYH
ILCDGAGQY \RXUAHY DYCLOEGIVR \HMBIVKFK REQI DR/ , QDEAURY SXYXOQAR \WHP DILQSURYIMR/HIMEQKHGE! \WHO RMDIHYCANHGEHXUY LYMRQ RO %' R \KH
) I HG, FRP H&BDUQ) &RBRDIRY RU) ,&& Z HOHVXEMAWR P CLILQFDIYRQRXU7 % FRQAMFW ) XUKH RXUSUP HEUR\HI I UHP HQIVP D UHTXLLHXVVR SRUNDGAURID0
P DULQCERHWHOYHYHXIEQKHGE, WHO 96" $Q | DLOUHVR SURPXUH DEHNXOM | LCDGAQ) \RVHIMB RXURED) DARQ/RUP HANP DLILQFDEY XQG-URXUT %46 FROMIPVFRXCB UAKAV
LQGH DXOVRUI RUFHXVAR VHIDAHN XQGE-UDGYHYHP DNARGEWRQY RUKURXI K | RUFFBRAKUH DQG DGHYHD O HFAARXUWAKXOVR RSHDINRQY DG LA DOFRGAMR)
, GRUDVHVLQLOMAINIDA FRXTS DGYHIHD DI HAAKH YDOHR . RXUDWHVDQG FDXVHRXULQMIAMW SHOHWRLQRUDH

2 XURSHDI UAKXWVG-SHIGLQ 0L HSOWRQWHGL I HIHIFHEHE HOWHLGFRP HI URP. RAUDKHVDQG LQDGAQ) FRW : HOQMASDMWDMOP 00 FDWHY \WHLGRRP HIURP RXU
DXHNZ LGUHERIGP RHVEZ © \RLQMHWADMI ORMONRQMDQWHFRINR RUERUIRZ LQIV &RQHNXH® FKOQIHY/LOLQMIANNDA SOMFXOU® \KRVWHMP QMDA P D
\LIQU LFDQ LQ OHFHRXUI LCDGADOAKV

, QMIADM/DHKLIKO \HOLAYHWRP DO | CRRY LFOGQ) JRYHOP HMUCP RHBY DOGWY  SRIAHY GRP HME DG LQMIDINRICHRGRP LF DG SRAICAROUGHDIR)/ DG
RIHUI CARLYER RQGRXUARQURD:  HFDQCRABUHAPAKHLP SCRARDAIQ. | XWUHCANRQYRUCRQ CRARQVE \KH) HEHIICE HALYHZ W UAGHRARKHI HEHIDO XQB/UIDMRURKHE M
P D KDHRQWHP DINAVRUWHHRGERP\ , QMIMADMI ORMDNR/ SUAVHID YDUHV R UMWY LFOEQ) \WHUMIR DQDURZ LQ) R \KHQ! I HIHFHEHE HHQ DX LHD/ DG
ERURZ 1 DM | WIQ) RUQHMRQR WH\ LHBFXUYHDQG | ORNMDMY SU-SD P HADAMY :  HHIG-DYRUR KHEIHRXUH SRKUHVR KD HYLQLOMANIDM EXVWHHFDQEHQR
DXXUDCFVWDARXUKHEI AV Z L@EH\KFFHM XO RAKDAZ HZ L@EHCEGNR HOMILQR RUP DQEQ\KAK KHZIHY
$ QLOFUDHLO LQMHWDM/P D FOXVHD GFUHDHIQWHDYDLDHMNR FHIBIO R RXUMBLIHADWHN Z KLEK FRXES DGYHIHD D | HRANRXUDELOINV VR DFTXLUHVEL HADKHVKDA
DI\ RXULQYHWR HOWREVRRIHY DOG\R JHH DMLCFRP HDQGSD. AYIGHIG/

51MQJ LQMBNDM/IHHDD UHEFHWHGP DG RUP RWDIHEDY GHRWHKLIKHUFRWR ERUIRZ 1) $ BBAENRLOWHYROP HR P RWDJHEO/RWICDAMGP D O HW
WHYROP HR FHYBIQ\ELI HADXHN DYDLOEGIVR XV Z KIFK FRXGS DBHYHD O HARXUCELON VR CFTXLHDAFNVKDADRN . RAULQYHAR HONDGG EXMCHNREVMRARYHY 5 Q) LOMIIAN
WDM/P D DOR FDOH FHIBEQVELI HADKHMKDAZ HHLWKHS SURR DOLQMFMNDMLGFU-DHR SURYLGH\ LHB/WDNUHEHBZ. SUYDOQ) P DNAAQAMINDM || UMCQ) LQMINDM/
FDXVHXVAR EHXQCEGIVR CFTXLUHDVK | LFLHAROP HR RXUMIL HADKHVZ 1 D\ LHTB\AWDAY CERYHRXUERURZ L) FRUMRXUCELOW R DM\ RXULQYHAR HONRENMARYH/ DOG\R
JHHDMLGFRP HOGESD @YIGHIB/P D EHP DAUDTD) DOGOGHYHD DI HAMG




7OEBIR &

7KHYDOHR RXU$IHRA 50 %6 DQGO 65 P D BHDGHIHD DIHAKMGE GH IRHOAR/IQVHYAQI DG RHFARVXHSIDRANAHY DvVZ HODV UHDWS GHD) VIQ WHI RIHFBVKH
SIRHW

" HIAHARIQHYIAQ) DG RHFBRKHSIAWAYIP RY VHYIFHYR UAGHNICP RMDIHEOQ/KDYHUIMNHGOGGEP D LQWHIXMUHUINHFRGFH.OV UHI) \R\KAK SUTRNAHY
7KHLQAI UM R VHYLAQ) D51 RHFRERKUHSURFHARY LY FUMFDOR WHYDOHR RXUS JHR 50 96 DQG0 65 DG RXUI LCDGALDOUAXOVFRXGSEHDGYHYHD O HAMGE. GHIFHAR/LO
WHFRIGEMR WRHSURAHARY ) RUH TP SO GHD) VIQWHI RUFBRKUHSIRAHMKDAP D UAKOVURP LP SIRSHVHIYLALQ) SUTRNFHY/P D DGYHYHD O HAMKHYDDHVR DG RXUGRRAY
RQ RXUP RMILIH UHIMAG DWHIV ) RUFBRKUHGHD) VP D DOR UAXONQWHRXUBE® HOAR S P HOMRWH* 6( V WHIE UAXAMY (QDBAMRIDCH SHOHDQG UHEAQ) \WHIP RXQIV
R | XQB/DYDOEG RUGMMEXNROVR LOYHARLY : HFRQMXHR P RARUDGGUYLEZ \WHIMKA/UDV-GE 1P SURSHMAYIAGQ) SIRIAHY ©  KIBIZ HFDQRGUHARN] CRO KRZ
HYHQ) QWP LM DARQ DG RUFBRKUAP DAMYRUDD UAKANY ODIRY UHIXDRY CRNRQYRMVAMBP HDI UHHP HQVZ QT HANRXUBXMGHW/ \KHHFDQ EHCR DAKUIDGRHWDN
\WHAHP DIV Z LORMDYHDQDGHYHLP STRARQRXUUAKXOVR RSHIMRQY DG | LDQROCFRQAMR)

* HDUHUHTXLUHG\R P DNHVHIYLALQ) DODQRHAKDWADQ EHVKEMAMR GHD VIQUHRYHY RUP D QRAEHUHFRYHLDE®!

" XUQY D) SHIRGLOZ KIFK DERWRZ HUVQRWP ENQJ SD P HOVRODBDQXQEHBDIQ) RXU0 65 ZHP D EHUNXUHGXQGHURXUNHYAQ) DIWHP HONZ LK\KH* 6( VAR DGYDGFH
RXURZ QI XQB/AR P HANVRP HFRP ELCDINRQR FRQMIPWCCBUCH.SOCDQGLQMMINGP IWIFHUATXLUAP HOV SURSHW \B HYDQGLQAUIDFHSUP LXP V GIOCH SHOHVDQGRMHU
SURNAMYHDGDGRHY © HP D DOR EHUHTXILHG XQEHMAAH DI UHHP HOWAR DEYDQRHI XQBAR P DIQEIQ WERUDGGP DNAA-DCHWEIMSURSHINY |, QFHIBIQMANDINRYY RXUFRQAERMID
REQIDARQ/P D UNXALHXVAR P DNHFHWIIQDGYDGRHVI RUZ KIEK Z HP D GRAEHUHP EXWHS , QDEAMRY LQWHHHMDETOXEHDLQ) RXUD 65 GH DXOVRUEHRP H/GHIOTXHOARU
\WHP RMYDI RULY DERZ H3\R HOMULQR DI RIB-DUDFH \WHUWHSD P HWR DGYDQRHVP D EHGHDA HG Z KIFK P D DBYHYHD O HAWRXUGTXGW $Q  MIQULFDQAGRBDHIQUATXUAG
\HYLFLQ) DOYDRY P DMIDOGHD) VIQRXUUFHSWA DGYDRHUAP EXWHP HOVRUKHICHIILELOW R DYDERAYI RUUHP EXUHP HNARX@S KDYH DR DGYHYHLP STRARQRXUI LGDGADD
FROAWRQDGFDK I BZV
5 [MNV5 HIDMG VR 2 XU2 UJDQL] DARQ DQG 6WKRMUH
&HIBQSIRIMRVR 0 DU @QGAOY. FRXGLQKIEWKDQI HVIQ FROARO

&HWIQSRYIMRY/R \WHO DY @G+ HHDERSRDIRY/ [¥ RUO * & P D KDHWHHIHAWR GHAMUQ) DVMLGSDW IURP P NG DSURSRIDR CFTXLHXVRUR [P SHAQJ D
FKOQ HLQ FRQNROXQE-UALURXP WBIGFH/AWDARKHZ LVHFRXT SURVGHWHKREHYR \KOUWA/R RXUFRP P RQWIRFN Z LW \WHRSSRUMQW \R WD HDSUP LXP . RYHKHWHD SO
P DONMBUFHR KA KDWY © - HOUH\KEMAAR \KH2 EXMGHWFRP ELQDIRG SURYMRQVR WHO * &/ \WDMKXEVRAR TP MIIRQY SURKLEWAHMIQ EXMCHNFRP ELQDIRQY EHE HQRXU
FRP SO0 DG 00° LOMIMME MBANKREH)  DVGHIGHEXQEHAKHO * &/ RUDQDI LADMWHBR 1RUILYH\ HOLY D WUAHP RIBFHEDMRQZ KLFK WHWRRNKRTHUEHRP HYDD
LQMBMME\WRANKREHU , QDBAMRY WH XQRIAMGVIN-RYH) SIRMMR/R WHO * &/ 7081 6XEMM®! R \WHO * & SHP IWRXUERIGR AUHRRLY Z IKRANARANKREGHU
DSSURYDCDQG U DUBBWR Z KDAYPXUM® SUIRMGHELORXURKDUMURUE, @ V R LP SBP HOAMIN-RYHUGH HOFY \RP HR! Z KIFK Z HER CRAFXUHQ® KDYH 7 KRHSURVIMRQVP D
KD/HWHH I HAR (QKIEMY DAMLGSDW 1URP P ENLQ) CQCFTXMMWRQSURSRVIO RURXUFRP SIQ RUR GHID LQY GH HUIQY RUSUHYHQIMY DFKDQIHLQFRQMRCR RXUFRP S
2 XUDKWRU] H EXVWQMKHB\KDUAVR  FRP P RQ DQG SUH HLHG WRAN DQGWWHRZ QHIKLS TP WBANRQY FRQLGHELQ RXUFKDUAUP D SURYHOAD FKDQIHLQ FROWRO

2 XUFKDUMUDAKRL H/7Z R+ DUERWAR L\XH DEAWRCDCDARRU] H3 EXVAXQUKHGWKDUVR FRP P RQRUSUH HIHGWRAN |, QDEAMR) RUERDGR GUHRRYP D Z WRW
WBANKRTHUCSSURYDO CP HIG RXUAKDUMVR LGRU-DHRUGHRUHDHWWHDI J U DMQ® BHUR \KDW/R RAUMBAN ROWHQ® BHUR WKDUWR WRANR DQ FOWRMIRAKDTZ R
+ DUERY KDV\KHDAKRUM \R DMXHDQG FOWH . RUGFDMI\ D) XQWKHG\WKDWVR FRP P RQRUSUH HUHG\IRAN DOG\AARHWMIP VR \KHFOWLLLHG RUUHFDW LHG\KDLY $ VDUAKXOV

RXUBROGP D FMBEDWK DVHIHYR \KDWH/R FRP P RQRUSUH HUHE WIRAN WDWARX@ GHD - RUSURYHAD WBQVDRNRQ RUD FKBQI HLQ FRQUROKDAP LI KWEH LQWHERWWQM VR
VRANKRGHY

, QDEAMRY RXUFKDUMUFRQELQY UAAMRNRQY/ TP M) \WHRZ GHYKLS DOGWBQM HUR WKDW/R RXUFRP P RQWRAN QG RMHURXMBEQ) \KDWWR FOSABOWRRN 7 KHUABYDQW
\FRNRQ/R RAUFKDUMUSURYLGH\WDAMKEMAMR FHVBIOH FHBMRQY RZ GHIKIS R \KDUWR RXUFRP P ROVENE! 00 SHURQWVAP IMG\R B\ YODHRUB Q® EHUR KDWY/

Z KIFKHHULYP RMUMMALYH R RAURMEREQ) \KDW/R FRP P ROWREN WHFRP P RQWKDHRZ QKIS @P W DIGQRPRMWID B\ YODHRUQ®P BHUR KDWY Z KIFKHYHU
VP RUHUAKURAYH R RAURXABEQ) FOSABOWRAN \RHDIJ U-I DM\KDUHRZ GHIKLS @P W 7 KHFRP P RQ\VKDUHRZ GHYKLS @P IVDQGWHDIJ U DMVKDHRZ GHIKLS @P DA
FREBARYHD U4 HIHG\R KHHOQD/AKHS RZ GHIKLS @P W 7 KRAHFKDUMUSURYIMRQY Z LOUMAANHIELON R SHIRQAR SXUKDH\KDUALOH FRV/R \WHUHBYDQNRZ GHYKLS TP LW
2 XURKDUMJFRQEBLOV SLRYMRV\KDAP DNHUHP RYDOR RAUGLHARLY QL LEXEVZ KLFK FRX@ P DNHIEL T LEXOVRUMBIFNKREHIAR H | HAWAKDQIHVLQ P DQDIHP HQW

2 XURKDUMUSUIRYLGAVWDMAKEMRAR \HUIKWR 00 VHIHVR SUH HIHGWEAN DABRRUP D EHUP RHGRID B\ \WHDI LUP DIYHYRMR DABDIAE R \MLB/R DODXHYRM/
HONGBGR EHFDA HHD [QWHHBRIROR QURRY 2 XURKOWAUDOGE @Y VSURMGH\WWDACFDGRHYIHHID P D EHIGBGRID B DP DMUMW R WHUP 0QQ) QURARYLQ
RILFH HHQL GWWORDTARXP 7 KRHUATXUP HOVP DNHIWP RIHGEL LEXOVR FKDQIHP DIHP B WP RYIQ) DG UHSOAQ) QUARY/OQGP D SMYHUD DI HIQFRQWRO
KDV LOWHEHWNQMIMVR WRANKREHY
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2 XUUIKWDQGWRANKREHIATULI KWAR VBNHDRIRQ DI LOWAELHRARLY DQG R | LFHY DUIHEP WG Z KUK FRX@ TP IHFRXUHIQWHHHWR . CRNRQY QRAQWHEHMOM HIVR
RFNKRGHY

$VSHP WGE 0 DV OQGOY RXUAKDUMUHIP LCDMAKHICEMV R IWALRARY DGR | LFHYWR 7Z R+ DERY DG IWMBANKREHY | RUP RH GP DIH/ H A-BWRUCELOW
UAXEY |URP  CRWDOUHFHSWA DOLP SURSHUEHH IWRUSUR IMIQP RH SURSHWY RAVHIYLFHY RUDILGDOMGIP HYWEDHG XSRQDILQAQ) R CRWHDQGGHIEHDMAKR AV E, \KH
QURRURUR [ LFHAKDAZ D/P DMIDOR\WHFDAHR CRIRQDGNAFDMS

, QDBAMRY SXYKXDQMR RAUFKDWALIZ HKDYH D) HHE FROATAMDI R IQE-P QI\ RUSIHHADGG | RP HUGLHARY DGR | LFHY| RUCANRQABNADE, WP LOWRVH FOSCFMA/AR WH
POPXP H \WMYGHP WKGE 0 DY OQGOY ) XWkHU RXUB @F VUANXUHXVAR LGP QI HIFK SUAVHARUIRIP HUGLHRARURUR | LFHU\RWHP ] LP XP H WOVBHIP WKGE
0 N @BAY ZKRLVP DCH RAKUDMHZR EHP DCH DSOW\RDQ SURFHHAQ) BHFDXAHR KIYRUKHMHYLFHR 7Z R+ DUERY $ VSDWR \WHHLQE-P QUIFDNRQREQIDIRYY Z H
P D EHREQIDAG\R | XQGWHGH HOHFRIWVIGRXUMGE. RAUGURRY DGR LFHY
2 XULP HGHGDQG UHIBAMG B\ OF VG QOMPHIBIQO DL MQGFRXUVDVAWHVRBIDQGH FOMYHIRXP | RUFHIBIQWSH/R DRIRQYDQGSURFH-AQIVKDAP D EHIQMDAGE, RXU
RFNKREHY

2 XUDP HIGHGDOG UG B\ @ VSUIRYLGHWDAXQBWZ HFRQHAQZ UMY VRWHVHBRIROR DQOEMIDAYHIRXP  \WH& LUPXIWE RAWRLUYOGP RIM&LWY 0 DY @QG RUL WDV
&RAWRH/QRMDHMUMVGRAIRY \WHS QUMGEVBIRY' IMMPVERAWRWH' [MURWR 0 DY OQG YO0 RH' LYIMRQ \KDTEHWH\VRBIDQGH FOMYHIRUP |RMHIRMBZ Q) Q)
GHUYDAYHIAMRQRUSIRAHHAQ) BRIKWRQEHKDD R WHFRP SO [ CRARQDAHIY) DFDIP R BFKR Q) GAWRZHGE D) R RUGLHRARY RILFHYRURKHUHP SR HHAR
WHARP S0 RAR RUMBFNKRTHY [0 CRNRQDAWHIY) DFTIP DIDQWWHFRP SDQ RUDQ R RXUGLHARLY R LFHYRURKHUHP SR HHVDUMQ) SXWXDQARDY. SURYIMRQR WH
0 * & RURUFKIWLURUE @7 V RUDQ). CRARQDAHIY DFDIP DIDQWWHFRP SIQ RUIQ R RAUGLHARY RILFHYRURKHHP SR HAAKDAYJRYHCHGE WHLQM DD LY
GRAKCH 7KYAKRFHR 1RXP SIRVIMRQP D P IMDWRANKRTH I CELOM R EUQY DFDP [QDMAADO RXP WDAHRFNKRTHUEHDHYHYLY| DYRUIEGH RUIGMSXMY/Z WK XVRURXU
AUARY R LFHYRURKHHP ST HV Z KIFK P D QVARXUIH@Y WD) QWX DQG RUGLUHARLY R LFHYDQGHP SR HHY
5 MNV5 HIDMG VR 2 XUBHREXUMEY
) XWUHIMXDGRHYDQG\DBYR WKDUH/R RXUFRP P RQVIFRNP D G-BUAMWHP DUNABUEHR RXUFRP P R RN RUKDYH DGYHYH FRQUATXHIFHY| RURKUMBENKREHY

: HP D LWXHOGAWRIOKDBR RUFRP P RQWRAN LQSXETE R HIQIV SUYDMSOR-P HOVDYZ HODAKURKIK HIXUW [ DBAR RUGLHRRY R I LFHYDGHP SR HY/
SXUOMOQAMRRUBHRQGS FABIAMG  ( TXW, GHOWH3@RRURU (W, FHAYH3 MO $ GAURIID \KDW/R RXUFRP P RQWRAN KDYHDOR EHHUAHYHG | RUMKOGRHIQ
FROGHRANRDZ W WHFRQYHMRQR RXU FROMMWEBIVFORUGRAWGH  DQGRXUGHINVS  6HIH%6DQG6HIEVE SUHHGWREN : HFDQQRSUHERMHHIHWL D) R
I XMUHIKOGFHVRADBYR RXUFRP P ROWEFN RQWHP DUNA/BUFHR RXUFRP P RQWRAN © HDBR FOQRBUHERWH P RXQVDQGWP LQ) R HIXWY D DUB/VR EHLMKHE SXOKOQAR
RXUHNXAW LRHYHSDOY QRUFDDZ HSUHARAKHIP RQNIGGWP L R D) FROMYMRVR RXUFRQMMEGIVHIRUGRA GH- DO RURXUBHIN/S  6HINV96DOG6HINVE
SUH HIHG RN LORVKDB/R RXUFRP P RQWRAN $ Q WRANRHHUQIV [ DB/ RUFRQYHMRQ/UAKANY LOWHIMAOGFHR \KEWBRIICIP RQNVR FRP P ROWBAN RAWHSHA-BIRY
RDAVKAK [ DB/ RUFRQYHMRQVFRXGERAPXU P D DGYHYHD O HRAARHP DUNH/BUIFHI RURXUFRP P RQWRAN
$Q IXMUHR 1 HIQIVR RXUMHRXUMEY FRX@ GOMRXUH LI WBFNKREHY/DQGP D DN VHIIRUIRUSXUSRM/R GYGHIGDQG ATXIEDMY) GMIBXURYY/

C HPD 1URP WP HVR WP HIMKHVHRXUMEYZ KIFK P D UDQN VHIIRUDQG RUEHGOMYHWR RUMBANKREHY ) RUH TP S RAUNHIRUXQHRXUHG QR GXH- DY DA
FROMHWEBILQR\KDU/R RXUFRP P RQWWRAN DAKHHBRNROR \WHQRMRTHU DOGRAUGHIN/S  6HIH/%6 DOG6HIN/E& SUIHHUHG\KDWA/P D EHFRQYHIMGLQR\KDUVR RU
FRP P RQWRAN | RTBZ 1) \WHRAPXUWHIFHR AHAIQHYHV DVAHVRIK LOWH DUFBIAKSSBP HIBY | RUHTFK VHIHY $ Q. HPRMRQE, CRMRTHYRUSUH HIHG WRANKRGHY R
FROMWWWHUGRM/RUSUH HIHG\KDUVLQR\KDUYR - RXUFRP P RQWRAN Z LOGOMMWHLQAMIVR RK-UFRP P ROWRANKRTHY

,QWHIXMH Z HP D DI DQHBRAR UDVHFCSMIONURXI K WHIMKOGRHR . FRQYHMNEBIRUGRQ FRQYHWEGI G-EWRUFRP P RQRUSUH HUHG HINXUW VHRXUMEY 8 SRO@IXGDIRY
KROHYR RAUG-EWHRXUMIEYDQGSUH HIHGWRAN L D) DG GREHYZ LW BASHRAAR RKHUERURZ LQIV/Z LOEH HQN®EG\R RXUDYDIDEGI DAVHNV SUR MR WHKRTHYR RXUFRP P RQ
RN & RO MNEGHGHENDQG FROYHWEBISUH HUHG RN P D KDYHDQIGAOMRQ SURYIMRQY/Z KLFK DUHXQ DYRIEEGIVE RXUFRP P ROWRANKRTEHY %-FDAHRXUGHAMRQWR IMKHGBW

RUHDXW \FRXUAAVIQDD | XUMUHR [ HIQ) Z L@GE-EHIERQP DNANRQEWRQY DG RIKHUI CRRWYEH RQGRXUFRQIRO Z HFDQGRVSUHA FRUHXIP DMKHIP RXQAMP Q) RUDMAHR
RXUIXMUHR T HUQIV 7 KXV RUMBANKREEHY EFDUWHUMI R RXUIXAMUHR | HIQIVUHGAQ) \WHP DNABUFHR RXUFRP P ROWRAN DQGA0MEY \WHYDOHR \WHUKRTQIV
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: HKDYHQRAAXBEDKHGDP LQIP XP GMUEXWRQ SO, P HIABYHIDQG Z HFDQQRADWKUH\ RX Rl RXUDELOW\R S GMUMEXWNRQVLQ WHI XWMUH

: HIQMB\R FRQIHRSD. TXOWO AR/ DGR P DNHGMMEMR/ AR RUMBINKREHY LQ DD P RXQAKAK WDIZ HAMMEXWM CORUAKEMTQN DOR RXUS ( , 7
\bf CEGILGRRP HIQHFK\ HIU: - HKDYHQRAMBEDKHGDP LQP XP GMUMEXNRQSD P HWBYHODQGRXUCELAW \R SD. GMMEX\WRQ/P D EHDGYHYHD O HRAKMGE DQ®P BHUR | CRRY
LFOGQ) WHUM | CRRY GRAIE-GKHHO $ @AWBMRY/Z LMEHP DG4 \KEWRARO DY @QGQY DAWHAVFHROR RUBRIGR AURRYDIGZ LOG-BHIGRORUHIAQIV RU
ICOCADCFROEMRY [ G-EWRYHION P DQMIGAHR RXUS (|, 7 TXOM LFDMRQ DG RKHUI CRRYD/RXUERIGR QURRYP D GHP WHBYDQA  HFDQGRADKKUA\ RX\KDAZ HZ L@
CRKLHYHUAKOVDIZ LODIBZ. XVAR P DNHD\SHA LHGGYHOR FDK GMMEX\NRQY/ DQG AMMEXNRQY QI XMUHSHIRG/P D EHVLIQULFDR® G HAKDRIQSURJTXOWM® SHIRG/
7KHP DINHABUFHR RXUFRP P RQ WRAN FRX@ | OXAXDW DQG FRX@ FOXVH\ RX VR GRHD I QL LFDQMEDUINR \ RXULQYHKR HQW

7KHP DIN/BUFHR RXUFRP P RQUWRANP D EHKLIK® YRIMWB! , QDEAURY WHWIEQ YROP HIQRXUFRP P ROWRFNP D | OFMWDMDQGFDAHLI QU LFDQMBUFH YOUDMROAR
REPXU, | \KHP DNABUFHR RXUFRP P ROWRAN GHROCHMIQLLFDQ® \ RXP D EHXQTEGIR UAHD RUMKDHR RXUFRP P ROWREN DADIOQ : HFOQERADAKUH\ RX\KDARH
P DNMBUFHR RXUFRP P ROWRAN Z LORWORXDM RUGHRIGHVLI QU LEDQ® LOWKHI XM

7KHP DNH/BUFHR RXUFRP P RQUWRANP D BHIQOHFGE POQ |DRRY LFOGQ) Z MRWP MIMRQ FOQHVIQILDGADCHANP DMVE! DDOMV | OFXDIR/LQRXUUAKIV
R RSHDINRQ/RUI DA DOFRAWRQRAHUAKXAVR  RSHIMRQYRUILQDCADCFRBWROR . FRP SDQHY SHIFHYHGAR EHMP LOUWR XY JHHDOHRQRP LF DQG LQDGADCDRE WHDCHATM
P DONHVRQAWRYY FKDQIHYIQP DNHAYDODMRQY/R P LOUFRP SDQH/ P RHBY SRIA DOGUHIXDRY GHYHERSP HOVIQWKHS 6 DOGOEAMRY/RUG-EIWMBVR N SHIRQEHD
70 50V
2 XUIDLOUWHWR TXD@\ DVD5 (|, 7 ZRXGS\VKEMPAXVARS 6 [ HEH.DOLQARP H\Y DQG SRMNIED LORHDHE\WIMMDQGEFDOM] HY Z KLFK Z RXESUHXFHWHDP RXQIR RXULGRRP H
DYCLOEGH RUGMUEXWR R RUMBFNKREHY/

: HRSHIDMLQDP DOCHMDIZ LOHTEGIXVR TXON\ DVD5 ( , 7 DUGKDYHHBRANG\R -\ HSDVD5 (,7 IRUS 6 |HEHDOGRRP HVEf SXUBRA/ARP P HIAQ) Z W RXUN] CE®
\HUHGG' HPBEU - HKDYHQRABTXHWAS DG GR GRAQMIGWR BTXHXMD KA | URP \KH, QMIDCS HYHXHGHYIFH RU56 \WWDAZ HTXDM\ DVD5(,7 7KHS 6
I HEHDOGFRP H\E @Y VIRYHQQ) 5 ( , 7VOQGWHDRHMKH  KRGOUHARP SB] DG MARDINE D LQVADYHIQMSHBIRQ/R \WHS 6 | HEHIOGRRP HWY @ VIRHAQQ
5( ,7 TXOO LFDARQDUACP MMG 7RFRQMH\R XN\ DVD5 (,7 Z HP XWWP HIAMRQODRIRQ) EDLY YOURAMV U DEQ) \WHDMHR RUDAHNDGLORP H WHRZ GHIKIS R
RXURMEQAQ) \KOLY DOGWWHIP RQAR RUGMUEXIRYY 0 RURYHU G GIIMDIRY FRAWE-AMRY/ 0GP [QMMDAYHIXCIFHRUDAMRYYE | HEHDODI HGAHYRURKHYAR P RAL\
RUUH FKOLDAAL HRXUDKHIVP D P DNHIWP R LEXOWRULP SRUEGI RUMR TXON\ DVD5 (7 7KXV Z KIBIZ HIQMIG\R RSHDMR\WWDAZ HTXDM\ D/D5 (,7 QRDXKUDGHAR
EHILYHQWDVZ HZ LOMR TXOM\ |RUDQ. SDMAX@LA HOU

| ZHIDORTXDW\ DvD5 (,7 QDY \Bf CEGH\ HOU DOGCRQRANAN | RUFHISIQWIMARY UHIH SURYIMRQY Z HZ RXGEHUTXLG\RSD 8 6 |HEHDAGRRP H\Ef RQRXU
\If CEGILGRRP H DG @WMEXNRO/AR RUMBFNKRTHY/ Z RXG RAEHG-BAMEGIE. XVIQGHAMP LQQ) RAU] CEGILGRRP H ) XUKHIP R L Z HIDOR P DQEQRXUTXON LFDMRQD/D
5(,7 ZH@REIHIZ RXGEHUHNXUHG R AWIEXM\KEWEQAED DOR RXUGHMY CEGILGFRP HVR WRANKREGHY
&RP SOLQI Z W5 (|, 7 UHTXLUHP HOWVP Dy FDXVHXVAR | RHIR RIFHLZ LVH DIIDRRYHLQYHXR HONRSSRUNQUEVRUI LCDQALQ) RUKHEILQ) ADRILHY

,QRE-RTXDN\ DVD5(,7 IRUS 6 |HAHIOGRRP HUY SXERHY Z HP XUWRQIMXOD \DM\  YDURXV\MAVRQDQDQQKCCD0G XOUM® EDLVUHIDEQ) WHRUAH/R RXU
LGFRP H \KHDMUHDOGG GYHML LFDIROR  RXUDKHN \KHIP RXQNVZ HAMMEXMR WRANKREHY DIG\WHRZ GHYIKIS R RAUMBAN 7RP HAKHHMAV Z HP D EHUTXUGWR I RBMIR
LM HVZ HP LIKWRKHZ IVHP DNH © HOORP D EHUATXLUHGAR P DNHQEMMEXNRO/AR WRFNKRTH.Y DAANOGYDQED HRXAAIP HY 7 KXV FRP SIDQFHZ W WHS ( , 7 WNXUHP HON
P D KIQGHURXULQYHKY HOASHURIP DgFH
&RP SOLQI Z W5 (|, 7 UHTXIUHP HOVP D\ | RIAHXVAR QNXLEDMRNHZ VHSLR MIEGI DWHV

, QRUEHMR FRQIMXHR TXOM\ DVD5 (7 Z HP XWWHKUHWDADAHHIGR HIFK FOBQEUDOMUDABDIW R \WWHYDDHR RUDMAVARQIMVR FDK DK WPV
JRYHIP HNHPXUMEY DQG GALI DA U-DCHUDM DAV LFXQQ) FHIBIQP RV HEDQ/DUGKOMVIQRKHS (|, 7V 6XEMAMR FHVEOQH AHBIRY/ RXURZ GHIKIS R \HRXUMAY
RNHKDDJ RYH.GP HWHRXUMAY DG VHRXUMIEV WDAFRQANMAM U-DCHUBM DAV JHHD® FOQRMFOGHP RMWDD R \WHRXMBEQ) YR VHXUMHVR D) RHIMKHURU
PRAHWDD R WHRBDYDOHR WHRAWBEQ) VHAXUMA/R D) RGHIMAXHU, QDEAWRY LQJHHIDRPRHWID R WHYDOHR RAURBCDAMN RMHAWDQJIRYHGP HOV
\HRXUM¥Y DQGVHRXUMA/ARDFROUAM U-DCHXBMDAHN FOQFRQIMR \WHVFRXUMEVR D) RHIMKHUGRPRIHWDD R WHYDOHR RXAURECDAHN FOQEHU-SUAHIMGE
\FRXUMA/R RHRUP RH756V DOGCQRPRHWID R WHYDDHR RAURBCDAHVAIQARQMMR G-EWR 2 SXETFO RIHBG 5( , 7VIKDAWQRAHRXUBGE BDOSURSHWW RU
LQMMVLQU-DCBUIRSHW || Z HIDORFRP SO Z WK \KHHUANXLP HOVDAKHHIGR DQ FOBQEUTXOMA Z HP XWAIHHDD FRUFFAKAK IDOUHZ MMOQ @) VINMMWHHGR
\WFK FOBQEUTXOWMR DYRGBMQ) RXUS ( , 7 TXOI LFDARQ $ VDUAKOVZ HP D EHUANXUHGWR OTXLEDMRKHZ LVHSUR MEEGI DAHV S DMUMD Z KLFK FRXG UHSFHRXUMLO
RODWHN Z KIFK FRX@S DGYHYHD O HANRXUAKXAVR RSHIMRQY DQG | LDIRDCFRQAMRY
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3RMANDCAKDLDAML] DR R GMUEXWRQYRUJIDLQ RQVDBIP D EHVWHDWE DV XQUHIMG EXMGQHAS, CEBILGRRP HVRVE[ H HP SNOYHIRLY

| L DORUDSRMRQR RXUDWHN DUH\XEMFAR \WH UGV UHD \R\E CEGIP RMWDIHSRRY |1 Z HOMD? SHMRQKHIES (, 7 LL DY H HP SYWKRFNKRTE-UKDVLGRXUHG G-EW
R SXUKDHRUKRT RXUFRP P ROWRAN RU LY Z HSXURKDHUAIGATS ( 0 , & LQMFAMKDAIHHIDM? H FHWVIGFOMRQLGFRP H \WHQDSRINRQR \WHAMMEXWRQ/AR DG LQWH
FDHR DUWRANREHUGHAUEHGLORDAH LU JOQV/UHDT HSRQWH\DBIR FRP P ROWENE. \KFK\ H HP SAWFRNKRTHUP D EHVVEMAARS 6 | HEHDOGFRP H\Y D/XQUADMG
BEXMQHMY] CEGILGFRP HXQGHMHEREH
&RP SOLQ) ZIW 5 (, 7 UHTXLUHP HQWP D\ QP IWRXUDELOW R KHEIHH | HARYHD

7KH5 (,7 SIRMMRY/R WHEREHP D @P IWRKUCELOW \R KHEJHRXUDKHVDQG ATELOMNY $ Q. LGARP HIURP. DKHEJLQ) WDQLRNRQZ LORAFRQMWAMI URWLGFRP HI RUSXERHY
RWH RJ  JRWLGFRP HWAM Z HSURSH® LGHOM \WHWBQRNRQDVAGHAL HGLQDESIFTEGI7 BDAXY 5 HIXDINRQYDQGZ HHAMLQR VXA WIQLRIRY L LOWHCRP 0D
FRUHR RXUBMGHNSUP CLO \RP DEIHUMIR LQMFWADMRUSUFHAGI H/RUPUMER. | ORMIIRQYZ W UASHRAR ERURZ LQIVP DEHRAREHP 03H RURE@Y REQIDIRY
LGPXUHE ROVR EHLGRXUHG R CFTXUHRUFDWY WDCHXBMDAHVRU LU SUP DU R P DEYHUMIR PXUHR [ OFWDIRYY/Z W UASHAAWR DD WP R LGFRP HRUDIQ\WWDAZ RXGSEH
DO Q) IFRPHXQ@EHMH  RU JIRWLGRRP HAMAV 7RWHH WORARDAZ HHOMILQR RKHWSHVR KHEILQ) WIQERNRYY \WHLGFRP HIURP WRHWIQLRMRQY/ LY ANHD \R
EHWHDMG DVQRQ XD\ LY LGFRP HIRUSXERAVR ERKR \WHHJIWRWLGFRP HWAV $ VDUAKOR WHHWXGV Z HLQMIG\R CP IWRXUXVHR DBYDREIHRXVKHZILQ) \WKQTXH/RU
LP SBP HMWRHKHEIHAMRXIK D756 7 KLY FRXGBLGFRUHDHWWHFRWR RXUKHEILQ) CRAVMEY

7KHIDXHR RXU$ JHR 50 %6 \WDNDUHVKBEWRAR D UHSXURKDVH DI UHHP HQAR TXD@\ DV UHDCHWIAM DWHN Z RX@ DOYHIHD O | HRARXUDEOWV\R TXDA\ DvD5( ,7
: HP D HQMULQR UW-BXUAKDVH D) UHP HQVXQGEHUZ KIFK Z HZ LAOXQRP LD VHOFHIMOQR RXUS JHR 50 %46 R DFRXQM.SDMY DQGMP XANHRXAWO® HMILQR DQDIUHP HOAR
UWBEXUHKDHWH\RGDXHN : HEHIRYHWDAZ HZ LOEHWHDMGIRUS 6 [HEHIDOCHRP HWY SXUBRAHYDYWHRZ CHUR \RHVHEXUMA \WWDADUH WHAVEWRR 0Q \XRK DI UWHHP HQV

QRE NABEQ) WDKK DI UHP HWP D MDY HUUHFRUGRZ GHYKLS R \KHDAHMR \KH FRXQISOMNY GAUQ) WHWP R \KHDI UHHP HW, W/ SRME®! KRZ HYHJ WDARH, 56 FRXT
DXHVWD/Z HEG QRNRZ QWHVHRXUMAY/ GUQ) WWHWLP R WHU-SXURKDHDI UHP HOMQZ KLIFK FDHZ HFRXGS I DORTXOM\ DVDS ( ,7

5( , 7 QUIBMRQ UHMXLLHP HOVFRX@ DGYHIHD Dl HAWRXUDELOWR H HRXWRXUBXMGQHN STQDQGP D UHIXLLHXVAR LOPXUGHEWAHTDWHVRUBNHRXHUDANRQVAR P DNHVKFK
AMMBEXNRYY

, QRUEHMR FRQMXHR TXOM\ DVD5 (7 Z HP XWAMMEMR WRANKRTHY HIFK FOBQEDU HOUDABDWY R RXUS (, 7 \If CEGILGRRP H LGFOGQ) AHMBQIAP VR QRQFDK
LGFRPH  GHMP LCHGZ RN DB \R WH GHOAIRQ| RUGYIGHIBY SDGDGH FOQQ) GHAFDSMIDIDG 7R\WHH WOMDAZ H\DI\ WH  QMMEXWNRQUATXILHP HWEXW
AMUMEXMGWKDD R R CEGILGFRP H Z HZ LGEH\KEMPARS 6 | HEHDIFRSRIDMLGRRP HVY RQRXUXQRMMEXAGLGRRP H , QDEAWRY Z HZ LAIGFXUD
QREBANEBIH AVAVY RQWHLP RXQML 0 B\ Z KIFK RUGMUBXIRQ/IQD). FOBQED HIUDHGW\KDQDP LQP XP [P RXQASHAILHGXQEHS 6 |HEHIOGRP HWY @Y

: HLQMIG\R GWIEXMRXUGHATRP HVR WRANKREHYIQDP DOHUIQMEG-G\R\DN WH  GMMEXIRQUATXULP HADQG\R DYRGERK FRISRIDMLGFRP H\E DG \KH
QREBANEBIH AVAVY 2 XUMY] CEGILGFRP HP D \KEWIQMID H AHHGRXUGHAGRRP HDVGHMP LGHGE 8 6 * $$ 3 RUGHMIHVIQWP LQ) BRI HHQWHUHFRIQWROR \Bf CEG!
LGFRP HDQGWHRMOOUHFHSWR FDK P D RFPXULQZ KLIFK FDHZ HP D KDYH\E CEGILGRRP HIOH ARWR FDK | BZ 1URP RXURSHIDICY CRAYMEY , QVKAK FYHAZ HP D JHHDM
GWFDK | GZ \KOQ\E} CEGILGRRP HLQD SOMEX@U\ HIUDQG | LG WAL LEXOWRULP SRUEGIVR P HAAKHS (|7 GMUEXNRQUATXLLEP HOW
2 XUTXDOLEDWRQDVDS5 (|, 7 P D G-BHIGRQWHDARXWDR R 3 DORIIQIRQVRUDGYFHUHIGH H3 RUILYHD RUMBRP HIVE! WHIWKHY/R DWHIVZ HOFTXUH IQFOXQAQ) Z W
URSHPARWWHWHDA HOAR RXU7 %6 WHRXUMEY DQGWDQUDRIRYI R, SXUSRHY

© KHOSXURKDUQ) \HRXUMHY Z HP D UHD RQRSIQRQVRUDGYFHR ARXQUHD RAWHIMKHUR VKA VHRXUMIE/ ROERRP HOVP DEHIQUADMWG R | HUIQ) GRAXP HOWV | RUSXLERFVR
GHMPLQQ) [P RY RKHMLQIV Z KHAHUNKEK VERXUMEY U-SUAHNG-EVWRUHDAUW VHEXUMEVIRUS 6 | HEHIDOLGRRP HA SXUERAY \KH YDDHR \KFK VHRXUMEY DQGOOR R Z KDV
H \WARRVHVHRXUMEN FROAMMM TXO LHG U-DOHWEAM DWHVI RUSXLERHY/R WHS (|, 7 DAFARMAVDQG SIRGFH XN LHGLGFRP HIRUSXSRAVR WH JURWLGRRP HWWAY, Q
DEAVRY ZHP D 1URP WP H\R\WP HREBQDGUHD XSRORSIQRVR FRQHIMIDEQ) WHTXOI IFDAROR FHYELQDXHVDQGLGRRP HDYWICHWBMDIAN 7 KHICFRXUR R Q)
\WFK RSQRQY DOMFHRMEA HIVP D DEYHYHD O HAARKUCELOUW \R TXOM\ DVD5 ( , 7 DQG UK\ QU LFDQWARLSR DM GYHOU
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© HPD X\ H7%$ VD/DP HDQVR LMY DOGI LDEAQ) $ JHR 50 96 7 KHHLYQRAUHFDARRINW Z W UASHRAR\KHTXO LFDIRQR 7% VDV U-DOHWBMDKHVRUS 6
JRYHIP HONFRXUMEVIRUSKERAVR WH DRHARMKRUKHTXOD LFDIROR LGFRP HRUIDIQVI URP AAMSRMRQVR 7% VDYIOQVI URP \WH\DBIR WOOSURSHW LFOQQ
LQMIUVLQU-DCBURSHWY DOGLQMIAXVIQP RMDIH/RQUDOSURSHYY RURKHUTXOM LQ) LFRP HIRUSXSRAVR WH JURWLGFRP HWA - HIQMIGVRWHDARXU7 9465 VDV
TXOM\ LY DAFVIRUSUERAVR WH  DVFARMRWKHH \WMAHVRIW LQDORSIQROI URP 6LGBL $ XYY/ / 3 \KEWEMID WRWKHH I HRAKDMRUSKERAVR WH  DRHARAY
RXURZ GHIKLS R 79485 V\KRX@S EHWHDIMG D/RZ GHIKLS R WHXQEHOLQ) $ JHR 50 %6 DGR WHDAGFRP HDQGJIOQVIURP. RXUT %46 VDV X0 QY LGFRP HIRUSXLERA/R \WH

JURWLGFRP H\RWMR \WHH WOAFAVRI LODQRSIQROIURP 61GBY $ XD/ / 3 \KEWRMD \R\WHH | HRAKDM RUSKERAVR WH JURWIGFRP HVWWDQ. JDQUFRIQ] HG
Bl XVIQFRQZHRANRDZ W WHVHAMBP HWR RXUT 9485 VAKRXGS EHWHDMG D/J QI URP \WH\DBIRUGVGRNROR \WHXQEHDLQ) $ JHR 50 %6 6XAK RIQRY/R FRQIHDHERW
BQEQ) RQWH,56 DG\KMHIHFOQEHQR DRXUDGRH\WDAH, 5 6 Z LOGRAKFRHM XE FKOTBRI HWHFRGFOMRQOANHVR I WHIHO
2 XURZ QHIKIS R DQGUHDMRQKLS Z W RXU7 5 6V/Z LGEHUSKAMPMG DQG D DLOUHWR FRP SO Z WK WHURAMPNRQY Z RX@S MRSDUE] HRXUS ( , 7 WIMVDQGP D UK \WH
DSSIFDIRQR D H AV

$5(,7PD RZQXS\R R WHWRRNR RHRUPRH756V$ 756 PD HIQLGRP HWDV/Z RXGQRAEHTXON LQ) 5( , 7 LGARP HUL HAHSAWA® B\ \KHSOUHYVE ( ,7
YRNWH756 DIGWKHS (,7 P XWRQ® HPRAAVR\WDAKHKEMADY D/D756 $ FRERDIROR ZKIFK D756 GUHA® RUGALHA® RZQ/PRMWDD R WHYRMY SRZ HJRU
YOOHR \WHWRAN Z LGDARP DIFDD EHWDMED/D756 2 YHDDQRPRHWID R WHYDDHR D5 (, 7 WVARBCDAMHVP D FROMMR AN RAMPXUMEVR RHRUP RM756V
7KHYDDHR RAUQAMVIQDQGWXVWHIDP RXQAR DAHVKHIBIQD756 P D DOREHUAMMEMGE RUGHG\R TXOM\ |RUDQH FOMRQIURP UHIXDINRQDVOQLOYHAR HONRP S
XQEHRH, QAR HMERP S $ FW

$Q GRPHME756 ZHRZQZIMBD 8 6 |HEHID\WIMDQGEFDOGRP H\E DABIXTUFRSRDMUDAY , QDGAWRY \WH75 6 XGVIP MKHG-BRMEMN R IQAMAVEIGRU
CDFRXHGE. D756 \RIWSDUHYE (, 7 VR DIKBWKDAKHT5 6 LV AKEMPAR DQDSSURSUDMGYHR FRISRIDMVE] DIRY 7 KHUXGVOBR P SRHD H AVAWY RQAHMDIQ
WEQLANRQY EHE HHQD75 6 DOGIWSDBHYG ( , 7 \WDAHCRAFRQGAME RO IV GRIW EDLY $ GRRXIK Z HP RAVRURXULQHIR HOVLO DOG\WDQLAMRYZ W 75 6V \WHIHFDD
EHR DAXUIIFHWD/Z HZ L@EHIEGIWR FRP SO Z W \KHOP MANRQRQWH YDDHR RXU7 5 6VAVAXWHG CERYHRAMR DYR G DSSTIFDARQR WH H AVAVY QVAXWHGLERYH
" IMGHG/SD DEGIR 5( , 7VIHIHDIM CRQRATXDA\ |RUWHUHXAHG\S, UDIM/RQ AYGHIGLQRRP HIURP UHIX@UFRSRIDIRYY Z KLFK FRX@ DEYHIHD O | HAMKHYDOHR RXU
\KDUH/

7KHPOIPXP 8 6 |HEHDOGRP H\E UDMIRUGYIGHDB/SD CEGIVR GRP HIE WRFNKREHY WDAIHLQAYIGOY WWVDQGHABM/LY — * IIGHIB/SD CEBIR 5(,7V
KRZ HYHJ DUHJI HGHIDED QRAMDILEG RANHHUBAE-G DM $ GRRIK WHUHBAGS 6 | HIHIOGRRP H\Y UDMOSSTFCEGIR GYIGHIGLRRP HIURP BHIXOUFR SRIDMAYLGHIB/
CRYVQRADGHYHD O HAVWHE DARQR 5 ( , 7VRUAYIGHIB/SOGE 5( , 7V WHP RUHI DYRIEGIUDAY CESTFCEGIVR U XOUFR SRIDM A YLGHIB/ FRXG FDAHLOMKRLY Z KR DUH
| QEYLGDN WKW DQG HAEAR/AR SHFHYHLQYHAR HOVLQS ( , 7VAR EHUADAYHD G DMERRYHWDQLQMIT HOVIQWHWRANVR QRO5 (|, 7 FRISRIDIRQAKDASD GYIGHDB/ Z KIFK
FRX@DBYHYHD O HAAKHYDOHR WH\KDUA/R 5, 7V LGFOGQ) RANKDWVR FRP P ROREN

WP % 8 UHROHG6MEl &RP P HON
1RH

WP & &\ EHOWVHRXUW

2 XUBMCHNLVKLIK® G-SHIBHNRQLQ RP DRQWKGRRI\ |, QWHREGY FRAHR RUBXMGHY Z HWRUHVFUMYHE LGFOGQ) RAUSIRSUHEY BXMCHNLQRP DIRQ
DOG\WDNR RAUBMGQHWVSDNGHY DOGQRQ SXETF SHIRDD LG-ONICEGILQRP DIRQR P RMDIHERURZ HY RORXUGHE RN 7 KHVHRXUHP DQMIGFHDG\WIDP DMRQR WY
LQRIP DNRQLY FUMFDOR RAURSHIMRYY &RP SXMUP DZ DH YLK/ UDQIRP Z DUHDQG SKIVKLQ) DASANY UP Q7 LGASUHIG DG DHIGRHDMQI® \RSKIWFDAMS ©  HOUHI BTXH®
WH\ILJHAR DR SAMGR EHAKUWDN : HFRQMARXAO P RMRUDGE GYHBES RXULQ RUP DIRQWAKGREI\ GHE RUNY DQGLQ UDAKFMUHVR SUYHOANGHMAWOGIHAN OGP M DMWH
UMR XQDAKRU HEOARHW P OH FRP SXMUYLLXVHYDQG REHUHHIMMDAARXES KDYHDVHRXUMY LP SCFW - HUSMWHAHVERXUMY P HDWUY RXULG RUP DARQWWAKCR®R)\ DOG
|QUDAKRMUHP D EHYXQHIEGIVR DMANVE, KIFNHYRUBBTAKHE GHWR HP SR HHHURU P DOHDOGFAHRURKHIGVSIRYY $ Q VKFK EUHIFK FRX@G FRP SURP IVHRXUGHE RIWVDQG
WHLQ RUP DARQWRLHG\WHHFRX@ EHOFFHWMHG SXETFO AVFRHG GWWRUMEBD 6XFK DFFHW QVFRXUHRURKHUGRWR 1Q RUP DIRQFRXG UAXO GICCRDP VRUSIRFHHAQIV
ICHON XQE-UDOY VIKDASRMAAKHSUYDR R SHIRDOQRP DIRY WIXDRY SHIDEHY GMXSIRQVR RXURSHDIRY/RMPAQ) DRRMNYRUGP DIHWR RUBEXIMRY DUR
Z KIFK FRX@GKDYHDP DMIDCOGYHYHH | HRARQRXUBXMGHN BAXOVR RSHIMRQY DG L(DIRDCFRQEAUR)
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© HUFRIQ) HWHLP SRMIFHR SIRMANY RXULQ RUP DIRQDQGRXULG RUP DIRQWAKGRERI\ W WP V DOGDWHMQ) LGHMA LQ) DOGP DILQ) A EHYHRXUMY UHIMAG UMY KDYH
EHHQLQMUDAGLQR RAUUM P DCDIHP HYSURAHARY : HIRAXVRQLQ RIP DERQWKQRBI\ COGR EHYHRXUMNY P HDXU/ DAERK DQHQAMSUMA Z | GHRSH DMR OBYHIDGE 0D
|QAYIGOOHP SR HHOYHD:  HKDYHLQSTFHYDURXYP HKRG/DIGGYHYR LG RIP DIRQWAKGREI\ DGR EHYHRXUMY P HDAXUA/Z KLFK DHOIP HEDASIRMANY RXULQ RP DRQDG
LQRIP DARQWKGREI\ W WP VAR KHS \HIXUHERQ) WP YOOH | RURKUMBANKRTHY DG RMHMBNKRTHY 98 Z D R H TP SO WHHP HDKUY LGFOGHWH| RTBZ 1Y

T LB WEQELGVILI MG FROARY DG VHRXUMY [ P HZ RIW LGFOQQ) \WH1 DRI QAMMMR 6\BIEDG/DG7HKQRRI 1,67  \R SIRMRXUHMLRP HOMGFOAQ)
DQIYLLXY DQNP O DUH P XQVI CRRUDAKHIFDARY FRP SB] DG BHIXOU® FKOQIHGSDAZ RBY HP CIOHRXUMN DOG LU DEYAR SURMANRKUDIHN DG RAUCELOW R
P DQEQRSHDMRY/

$ XHR WKRRIHARKHS GHARMGHN DQGP DIHUMWZ BMQRXUHMUREP HV LFOGQ) HIESRQIEHMVIBUASROH (' 5 VHRXUMW LQ RIP DNRQDQGHYHV
P DIIHP HW6,( 0 DG YXQHIEMY P DERIHP HQV
$  DIRWP DR BYHXUW LGAGHNASROHSDRGHLI GG VR UASRG R \HRXUM LRA.GHRVIQDM ik DIF DQG FRP SBIMP DQGHU DIGLQRYHAVHIRUH HXWYHY H \MED
\WFKQFDD B3 DCDQGRAHIUARKUHY LFOGQ) DQLGRAGHINHSRQHUABIGHIZ 1K RAUKLLEG SO \FHRXUM RSHIDIRQY FHMJ
$  UIXOWD PRQRUQ DOGDXANQ) RXUR BHIFRXUMN SIRIUP VXUQ) H \MCDOSOMAYIGFOGQ) DWKLLG SOV VHRXUMY RSHIDARQYFHQMU R EHUP DIMUMY DAHAP HQV
SHEHADINRQ\MIV DG RKHABLI HMG FRQURY DWHXP HQV
$ FHQADOX kP VELRNKS SURFHAHY/DQG DARADMG GMDXMUBFRYHY ST/
$  PHEHIKSIQDQIQRP DIRQ\KDUQ DQGOOMYAHIMI ) 6 ,6$ & \RWIVZ HP D WB LQ RUP HG DERXWAKDIBIQ H/AGHALLE \RKHI LQDGRDOHYLFHVIQEMY DG
FRQUEXWM\R\WHRYHIDTR EHYHRXUM FRP P XQW DQ5
$  HPS® HHWDQQ) DOGLY DHHNSURI WP VOGAHNMQ) A EHYHRXUMW DQGEWSUYTR  FKOTBQIHYZ HI CFHIQRXULQGMA
7 KHUM RHMIKWARP P WWHR RXUERDGR QUHARLYLY UASRQUEDH RURYHYHHGQ) P DY UHIAGY \R RXULQ RUP DIRQWWFKQREV\ DQGR EHYHRXUM UMNH SRUKUADQG\KH
MIEVRXUFRP SR \BNA/AR P RQWRUDQG P LMY DMKHHUMY 7 KHUMN RYHMLIKWARP P LIWHLY EUH HG\HP L DQQAOD B\ \HIRUP DIHP HQQG\KH&KIH |, QRUP DIRQBHRXUM
21IIFHJRUL, 62 RQR EHYHRXUM P DY RUP RUHI UATXHQ® DvARH AL \WBIGFHY/UHTXLUA 7R DUMAKHUM RYHMIKWERP P (WeH Z HDOR KDYHHABEQKHS DVHRXUMY DG
SUYTR WHIQ) FRP P WHFRP SUMGR P HP EHYR \HQRUP DJHP HQADQGRXUS,, 62 \RRYHWFHEWSUYTR. DGR EHYHRXUMW P DR 2 XU, 62 KDVH WRUYHIQRIP DIRQ
\WKQRBI\ DIGSIRIUP P DQHP W SHIHFH KDAHYHGIQWHURBIMGRH — DQGKDVAKSSRUWG\WWHFRP SDQ MGFH

WP 3URSHIMY
: HEDHDP LQUADAYHR | LFH\SDFHIQO LQHRD 1 HZ <RIN 6RAN &DURICDOGG7H DV : HERQRARZ Q GDHRUXMI HOQ SK\ MFDOSURSHWA/\RDAZ RXG EHFRQUGHIG
P DAMUDOR RAUBXMCHN DG RSHDIRY/
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WP/ HIDOBURHHAQIV

) URP WP HVRWP H Z HP D EHLQYRYHGLQ YDURXVGI DDG U XDRY P DM WDAUMLOWHRBE@Y FRUHR BAGHNY $ VSIMRAD GWFRHS RQ-XO ZH
SIRNG53580 $ GMVHYZ W DQRIFHR \MP LQDIRQR \WHO DEIHP HY/$ JUHP HQVRE FDOH [QOFFREDGFHZ INGHRANRD D R WHO DIIHP HYS JUHP HQA H
WP LODMS\WWHO DIHP H/S JUHHP HOWRLE FDXAVH RQWHEDMYR FHVBIOP DAUIDCEUTRAHY DG AHMBQHYHOVR JURWGHIQIHFHROWHSOWR 3580 $ GVHYIQWH
SHURP OFHR IWGANY XQEHMHO DIIHP HYS JUHP HAZ Q-XO 3580 $ GYMVHYILGGDARP SIOADQUKVIQWHS QUMGEVBM/ IMMFNE RAWRMHERAMHD
" IMMAWR 1 HZ <RIN ROWHERXWEXEVHIXHO® 3LCH5 LYHS RP HWEO DLIHP HQW 3 DOG3LCHS LYHUS.CBANOD DEIHP HQW 3 Z HUHDEAHG DV STIQNI VAR \KHP DIRUS V
P HIG5 \WHFRP SIIQARKH) HGHIDORP STIQADIBIHY [P RY REHAKQIV \WHP MSSURSUDIROR WECHVHFUAVIQYIRIMRQR ERKWH' HHIG7 WDGH6HAWING PADGGL HZ
<RINFRP PRQ@Y. EHIFK R FRQMPAVELHIFK R WHIP STHGFRYHIQAR JRRGI DM DQGI DUGHDIRY)  XQ DUFRP SHIVIRQ DG EXMGHN SUIRNFHY XQUMWHUIFKP HQVARQMHMURQ
DOGWRLMRXVLQAMHHIHZ LW FRQAEPA7 KH) HGHIDCE.RP SIOAHHNY TP RY REHAQIV DOREHUHIRAQQ) XVIURP PINGI D) XWHR RIGVFRIQ) 3580 $ GYVHIWDCH
VHUAVSURSUHEY  RUFRQLGHNDOQ RIP DIRY AP DIH/IQDQLP RXQAR EHGHMP LGH5 DADKHDUQ) DG RAMIDD GMIRIHP HYAR RXUZ LRI X@® RABIGHESUR LW DG IHAVDG
FRAVIGAXUHGE, \WHSDIQM VIQSXYXQ) WHORIRY : HKDYHILGGRXUDQZ HAR\WH) HEHIDORRP STIQADQGP DEHFRXQMFDP VIIOQNB5 &0 $ GYVHYDQG3LGHS LYHJ&CEAID
0 EIHPHW 3 2Q0 D WHSDQN VI LBGDP RIRQYI RUMGIP HOARQWHSBOAQIV VHHNQI MGIP HQAQWKHUI DYRURQDEEXRHR RXUFRXQMIFIP VOQGRORHR
RXUDH LUP DIYHGH HQHY 1 HRSSRHG\KHP RIRQI RUMGIP HUWRQWHSBOAQIV 2 Q$ XIXWY WHP RIRQI RUMG] P HOWRQWHSBDAQIVZ DY IRAGLQSIVIGGHHGLO
SOW7 KHAVRYHY SHIRGKDVHGHS 2 Q1 RYHP BHU WHERP SI0 DOGWHSDIQN VI LBGP RIRQ/IRIVKP P O MGIP HOMWHHNQ) MGIP HQAQWHUI DRURQWHSHXAQ)
FOIP VDG FRXQMFDIP V (| DFK SOV RSSRHGWHRKMHUSOIMIVP RIRQIRUAKP P DY MGIP HQA KHP RERQVI RUVKP P DY MGIP HOADUHI X@ EUHHG 2 XUERDGR GUHRRLY
EHIHYHVWH) HEHD0S.RP STIQAYZ WRXAWP HIMPQG\KDAZ HIX@ FRP STHGZ MWKHWMIP VR \KWHO DCIHP H/% JUHHP HOW

P 0 LOHBDHN' R/
1RH
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3%$57,,
WP 0 DUNHWRUS HIMADQAV&RP P RQ( TXIW 5 HIWG 6 WANKRGHJO DAY DQG, WXHU3XUFKDVHYR ( TXIW 6HRXUWHY

0 DINHWQR.P DARQ

2 XUFRP P ROVIFFN LVOMWGROWHL < 6( XQGHMHW PERG7: 27 $VR ) HEU@Y \KDW/R FRP P ROWRN Z HIHLMWXHG DOG RAMBEQ)
+ RO

$VR ) HEOQY WHHZHH  UDIMMHGKRGHYDOGDSSH P DMY EHH LFLOCRZ GHYR RXUFRP P RQWRAN
" IMGHGY

* HKDYHKIMRUFDED SOGAYIGHIB/RQRXUFRP P RQWRAN $ @AYIGHIGAMMEXNR)/DHDANR HGE, RUERDGR GLARY LOIWGWUHIRY DOGZ LOG-SHIGROVKAK WPV
DVRXUS ( , 7 \Bf CEGILGFRP H | LDGALDCAROBURY P DQMIFHR 5( ,7 MBIV DOGRK-UI CRRY\WDAMKHERIGR QURRYP D GHP UHBYOQNVURP WP HVRWP H 7 KHKRTHYR
RXUFRP P RQWRFN\KDUHSURSRMRIDD RQDSHMKDUHEDVLQ DOGFDUHE AYIGHIE/RQRXUFRP P ROWRN ' LYLGHIG/ FOQERABHSOIG RQRXUARP P RQWRAN XQBWZ HKDYHSOIG
[ XTRXP XDWYHAYIGHIB/RODIFDM/R RXUSHHIHGWRAN © HKDYHSOIGI X@RXP XDWYHAYLGHIB/RODUFOWH/R RXUSUH HUHGWRANURP WHUAS-AYHEDM/R IWXOGFH
WRIK' H-PBHU - HIQMIG\WR FRMXHVR SD. TXOWD QYIGHIE/RQRXUFRP P ROWHN DQG\R GMMEXMR RXUFRP P ROWRANKREHY D/AYIGHIE/ R RU
5(,7 Vi CEGILGFRP H RQOQDQQMCEDAY

: HKDHRMWEEQKHEDP LQP XP GYIGHIGAWIB-AR)GYHI RURKUFRP P ROWREN 6HH,\WP $ 351\N) CRRY DQG,\WP 30 DIUHPHOW' VAXWRQDIGS QOMYR
) LQDGADCR RYAMRY/DQG5 HXAVR 2 SHDMRY/ R \KMV$ QOO HRWRQ) RP . IRUGIRIP DARQUHI DAQ) WHVRXUAHVR | XQB/XVHG I RUGYIGHB/00G| RUDGVAXWRQR
IDARLY L D) ZKIFEKP D' DO/HYHD O HAWRXUCHOW\RSD GYIGHIB/IQ  DOGWHII WU

2 XUMREN WDQU HUD) HQADGG U RBULY (| TXLQWYZ XWAERP S / / & 5 HIXHUVI RULQ RIP DIRQIURP ( TXQMY7 DAWERP ST/ / & FOQEHVHQAR( TXLQW7 A RP SDQ
/1& 32 U BWADXO0 1 DOGWHUMBSKRGHQ®P BHULY

BHAXUMEVS XWRLL H3 1 RU, WXDQPHXQGHU( TXIW & RP SHODWRQ 3@QY

2XUBHREGSHMEAMG (AW, FHMYH3@OOGRAU  ( TXAW, FHRAMH3@R RAKH( TXAW, FHMYH3@QY Z HHDRSWGE RAUERIGR QUHRRYDJGISSIRMGE
RAUMBFNCRTHY | RAWHSXSRHR HIEDR) XVAR SURYLGHHIXW FRP SHODNRQWR DAEFADQG UAIQ TXOM HEAURRY R LFHY DOMVHY FRQXAUQVOQGRMHISHIRQHD 7 KH
( TXW , GHOYH3 @Y/ DUHDER LQUMBGE. \WHARP SHODMROARP P WHR RAUBROIGR AUHRRLY DG SHP IMWKHIWIOVR UAXURMS FRP P ROVRAN URAMPAG\RAN XQW RU
568 V SHURP DJFH EDHELY OB/ LGFOQQ) SHIRIP OFHWKDHXQW RUS68 V- SKOQRP \KOUWY/ AYLGHIGHTMXYDBQALI KWDQGRM-UHNXW EDHGLY 06/ ) RIDGHBGG
GHAUSIROR WH( TXW, FHOIYH3@OQY VFHLRM  ( TXW, GFHOIYH3 MQVR \WHARQRICDMS | LCDGADOWBAP HOVLGFOGGXQEHU WP R \MV$ QOAO0E HERWWRQ) RP

7 KHIRTBZ LQ) \BEGISUAHIVAHIBQLG RIP DNRQCERXWKH( TXW , GHOYH3MQVDVR * HHP BHU

" HHP EHJ
1XP EFUR VHRXUMHVWREH 1XP EFHUR \J’—FXUMH/U-PD_Q_QJ DYDIME®II RUIXWWUH
IMKHG XSRQH HAMAR © HIKWG DYHDIHH HAMH IMXDQRHXQEHUHTXIW FRP SHODARD STV
RAMAEQAQ) RAWRYY ZDUDQN  SUFHR RAMEQAQ) ROWRYY I—{F(XG.Q]V—P(UW-VU—I(B%LQWHIUJMPQH
30DQ &DWHJIRU\ DQGUIKW Z DUDQWVDQG WKW

( AW ARP SHODNRQ SOV OESUIRYHG B WRANKRTGHY 2 2
( ™AW ARP SHQDIRQ SO/ RAIBSIRYHG B WRANKRTGHY 2 2 2

2 2

JRU D GHWDLOHG GHVFULSWLRQ RI WK HT KLX\W,\Q FHRMROMWLIKYHE GIROIMRO LNGDW HREWIH QD QFLD O VW Q XD O GW § RLUDF !
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3HJRP DQRH* DBK

7KHIRTBZ LQJ JUDSK FRP SO/ DMBRNKRTH VX XOAYHREOHMG DAXP LY LQMHINGDN HRH-P B Z \N DOUHQYHWR HOAR GYIGHIBY DVLL \KFK [P RXQN
KOGEHLQMMGLO L RUFRP P ROWRRN LU \WHWRAWIGFOG-GIQWHAIUAGOG3RAYY 6N, RUB 3 DOJG UL WHWRANVIGFOG-GLOWHYERP BHI 5( ,7
0 RWDIH, Q&

&203$5,621 2) &80 8/ $7,9( 727$/ 5(7851
$ P RY 7ZR+ DLERY, QYHWR HOA&RB
6 3 DQGUWBRPEHDS5(,7 0 RUADIH, Q&
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%\\\ %Q\\ ﬁ)\\\ %Q\% ﬂj\\'\« %Q\% %\\W %Q\'b %\\W %Q\"b %\\"v
R g R, g o § RS g o & o
Period Ending
—@— Two Harbors Investment Corp.  —{jll— S&P 500 —— Bloomberg REIT Mortgage Index
" HHPEHU
QH
7Z R+ DERY, QAN HYA&R$
6 3
YBRP EHJ 5(,7 0 RWDJH,QH
SXUKDH/R (| TXIW 6 HRXUWH/E\ WH, WXHUDQG$ | LADMS 3 XUFKDHY/
2 XUSUH HIHS\KDIHUWHSXUAKDHSUWRIUP D7 VI RMHUSXUKDHR XS R BRDIJWHDMR \KDWR WHFRP S v SUH HUHG RN Z KK LCFOGV WH
6HIHS ) L HG\R) GDAY) 5 DMEXP XDWHS5 H3HP CE®I3UH HUHG6\RAN 6HIH/%) L[ HG\R) GDIMY 5 DM&XP XDAYHS5 H3HHP DEGI3WH HIHG 6N DG 6HIH/&

) L[ H5\R) GDMY 5 DM&XP XOMYHS5 HaHHP CEGI3UH HUHGEWAN 3UHHIHG\KDW/P D EHUEXUKDHS I URP WP HVR WP HWURXIK SUYDAD GHIRMDMGWIQLRAIR)YRURSHDP DA
WDQLRANRY/ SOKCOAMRWIEQ) SDY/IQIFREDFHZ WS XB E  XQEHMH( [ FKDQIHS PMRUR D) FRP BCDIRQR \KFK P HARGY 7KHP DOQHU SUFH QP EHUDQGWP L) R
SUH HUHE\KOUH U EXURKDVY DHVKEMAAR DYDUHIV R | CRRY LGFOAQ) P DNHNRIEWRY DG OSSIFTEBIG( & UGV 7 KHSUH HUHGKDHU-SXUKDHSURIUP. GRAVCRABIDUHWH
SXADHR D) PLQP XP QP BHUR \KDH DG \KEMAAR6( & UXBV SXUKDH/P D BHFRP P HIFHGRUVKGHIGS DA WP HZ WWRWBURJGRIFH 7 KHSUH HUHG\KDUH
UEXURDHSIRIUP GRHVQRADYHIOH SILDMRQEDM
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7 KHIRTZ 1Q) \BEBIUH GRVSXUKDHYR RXU 6HIHS ) L[ HG\R) GDIMY 5 DM&XP XDWHS5 H3HP CEGI3UH HUHG6\RAN 6HIH/%) L[ H5\R) GDNY 5 DM
&XP XDWH5 H3HP CE®I3UH HUHG 6 WHN DG 6HIH& ) L[ HG\R) GDIMY 5 DM&XP XDRYH5 H3HHP CE®I3 UH HUHE 6 VRN XQEHMH SUH HUHG \VKDUH UHBXURKDVH SURI ULP

GUQ WHWUHP RQMVHIGS' HHP BHU

7REQL XP EHUR
6KDLH/3 XUFKDHS DV 06 E{(DLP' 1XP,, MDl,,XPD DE}_EIEV

3DUAR 3XEQFO
7RECLXPEHUR  $YHDJH3UFH3DGSH)  $ QRXGFHG3@QVR ﬁgw&%‘;”v
3HIRG B6KDLH/3XUFKDHG 6KDLH 3WRIUPV
6HLHVS 3LHHLHG6\RN
2 AREHJ \KURAK 2 RREHU 2 2 2 1%
1RHP B WURAK 1 RYHP BHJ 2 2 2 1$
' HHPEHU \MRAK' HHP EHU 1%
7RID 19
6HLH/%3UHHLHG 6\
2 AREHY \MURAK 2 AREHU 2 2 2 1$
1RHPEH \KURAIK 1 RYHP EHJ 2 2 2 1$
' HHPEHU \MRAK' HHP EHJ 1%
7RED =
6HLHV& 3LHHLHG6\RN
2 AREHJ \KURAK 2 RREHU 2 2 2 1$
1RHP B WURAK 1 RYHP BHJ 2 2 2 1$
' HHP B \MRAK' HHP EHU 1$
13

2XU SUHIHUUHG VKDUH UHSXUFKDVH SURJUDP DOORZV IRU WKH UHSXUFKHDINHHY BRH X S/ WRFINQ DKILIRK $ PE[E XEEW
JORDWLQJ 5DWH &XPXODWLYH 5HGHHPDEOH 3UHIHUUHG 6WRFN 6HULHV % )L[HG WR )ORDWLQJ 5DWH ¢
&XPXODWLYH 5SHGHHPDEO HRBUWHHHRBEHIG 6 WRFNZH KDG UHSXUFKDVHG DQ DJJUHJDWH RI SUHIHUUHG \
UHSXUFKDVH XS WR RI VXFK VHFXULWLHV

2 XUFRP P RQ\KDLHU-SXUADHSUIRIUIP DXBZ VI RARHUSXURDHR XS\ROQDIJBIDMR \KOW/R \WHFRP SO0 WVARP P RQWRAN &RP P ROWKDWP D EH
UBXUADHG I RP P HVRWP HWKURXIK SUYDAD QHIRADAGWIQLRIRY/RURSHDP DUNHMIQAIRYY SXYXOQMR DWIEQ) STQIQIFREDFHZ WS X®Y E DG E
XQEHMH( [ AOQIHS AVRUE DD FRP ELCDINRQR \KFK P HKRGY 7 KHP DQHU SUFH QP BHUDQGWP LQ) R FRP P RQWKDUHUBXURKDHY DUH\KEMPAR DYDUHIV R | CRRLY LGFOQQ)
P DNHNVRQAWRQY DG CESTFCEGIB( & KBV 7 KHFRP P ROVKILHUBSXUKDHSIRIUIP. GRAVQRABTXUHWHSXUADHR Q) PLQP XP QP B-UR \KDUY DG \KEVMRMRG( & XGV
SXUKDH/P D' EHFRP P HIFHGRAVSHIG-GDADD. WP HZ LKRXVBURUCRIFH 7 KHFRP P RQWKDUHUEXUAKDHSIRIUP GR/RAKDYHOQH SWDRQEM $ VR * HHP BHU
Z HKOGUBXUKDHS FRP P RQWKDUA/XQEHMHSURIUZP | RUD\RBCFRWAR PLAIRY : HAGRAFMEXADHFRP P ROWKDHYGUQ) \WHWUHHP RONVHIGG
" HPBEU

WP 5 HHYHG@

WP 0 DQOIHP AV VAXWIRQDQGS CDOMYR ) LODGADCR RIAWR)DQGS5 HXGVR 2 SHDARQY
7 KHI RTBZ Q) GVAXWRQ DQG DD MY \KRXTS EH U DG LO FRMGRANRQ Z LW \WHFRQRICDMS | LDGADOWHM HQV DG DFARP SO0 LQ) CRMVIGFOGHGHIHZ KHHIQWLY

$SOBHRWRQ)RP . 7KWHRIRQR WMV)RP . JHHOD Q\PMWHA DG LAWPVDEG\ HUW\ HUFRP SIMRVEHEHD DG " DWPAMRY

R WP VDQG\ HOUR\ HOUFRP SIMRVEHEHD DG \WDAHQRAGFOG-GIQWY) RP . FOREHIRXQGLQ?0 DQIHP HO' VAXWRQDQG$S (DOMYR

) LQOGADOR RQAMRQDQGS HKAVR 2 SHDMRYY 1Q30WY, WP R RXUS QQOIB HBRYRQ) RP . | RAWHIMD HIUHGHG' HHP BHU



7IEBIR &

* HHDO

: HOMDO DY GG FRERDIRQWDAQYHAVLO | LDGFHVDEP EIHV0 65 $JHA 50 %6 D5 \MIRXIK RAURSHDIRDOSIMRP 5 RXQEEBROMYRHR \KHOUIHWHYIEHY
R FROYHQMRDOBUOVLQWHFRXQA  HOUHWIWKAMUHG D/ DQLQMIDED P DQIHGS ( , 7 DOGRXUFRP P ROWRAN LV OMMGROWHL < 6( XQ@GEHMHX PERG7: 2

© HHN\R GYHIHRXUFRIHFRP SHMAHY/R XQGHWEAQ) OGP DAL LOMMANDAMOGGSHED P HOAMMRIQMNORXUSRWRIRR 0 65 OE$ JHR 50 %6 2 XU
REMPYH VAR GHIYHWEE®! SHIRUP DUFHCRRWAKOQILQ) P OUNHAYILRGP HOWV DQG.Z HOUHEPAMD | REAVHERQFUDG) \KWEIEGNRFANKREHUYDOHRYHMHEQ \MP

( I1HAYHGHBWP BHU RHR RAUZ KR RZ GGWEMADUHY 0 DY  DFTXLHG5 RQGRQVURP ) UHERP 0 RWDIH&RSRIDIRQDN\MMHFRP SBIROR FXARP DY
FRMQ) FREGWRYVDQGUFHYLQ) WHUTTXUWG U X@MY DG+ 6( CBSURYDY 8 SROFRIQ) DOHYAQ) DG RWICDIR)CFHHY DG RSHDIRDOFCSCE MY WP OQHEZ LW
5 RXQEBROADYGES5 RXQEBRONEHTP HDZ KRM RZ GHG\WKEMADY R 0 DAY 0 CIIHP HWEHIHYH/ARLY DFTXMAMRQZ LODGG YOOHI ROMBNHKRTHYR 77 R+ DERWAKURKIK FRWY
\DYQIVIFKIHYHGE BUQILQY WHVHYIALQ) R RXUD 65 SRINRIRIQ KRAH JUDAUFRQURCRYHURXUO 65 SRNRIR DG \WWHDARADMG FDK | GZ \/ DG \KHCELOUY R SDUASDA
P RIHIX® LOWHP RMDIHI LQDGRHVSIFH DY/ RSSRUMQMNAY/ DUV

2XBIHRA 50 %6 SRINRIRLYARP SUMHGSUP DUO R 11 HSUDMP RYWDIH ECANHGVHRXUMWECRNFGE. MQI®! I P LO DGP XAVICP 1O P RIWDJHEDDY $ @R RUSWGHSDOD
DGLIQMBHWS JHR 50 %6 DH) DQRHO CHRY) W3AHO0 OF P RYDIHSDW WWURXI K FHWLFDMY RUFRMMIDT H5P RWDIHREQIDARY RU* LQQHO CHP RYADJHSDW \WURXIK
FHWWIFDKY Z KIFK DHECANHG R WHJIXDIQAMR \WH8 6 JRYHP HQA7 KHP DVMUMW R \KHAHVHRXAUMHVFRUMAR Z KRBISRRYIQZ KIFK Z HRZ QDOR \WHLOQYHXR HONQMIAIVLO
\RH\HRXAUMH/

0 DA KRO/WKHUNMMOSSUIRYDYI URP ) DOQHO CHOGE) UHEAHO [F\RRZ QDQGP DEHO 65 Z KIFK WHBUMHIND FROMAMOOLI KVWR FROMROMHVHYIAQ) R DP RWIIH
(00 WH RED) DARQVR VALY FH\WWH GO LQ DFFREIGFHZ W CSSTFCEGI @Y. VOQG WML HOWV DG \WH U KVWR FREBADI HHI RAKHSHIRIP DGFHR \HYLELQ) CRIYMY \XFK D/
FROIDANY SUCASICDQGLQMAWURP DERURZ HUDQGAMMEX WRHSD P HOMRWHRZ GHUR WHEDD : HOFTXUWHO 65 1URP KUK TXDINV RUWICDRYWUIRKIK | 7 DGEXD
SXUKDHY 2 Q2 RREHJ Z HEIDQGQUA® \HYIAQ) WHP DNMUMY R WHP RMDIHEO/XQBHBIQ) RXUD 65 \WURKIK RAUGH ® CFTXLHG\KEMADY 5 RXQEBROM HDOR
FRQAFVZ [\K CESURSUDAMD QFHQHGKLLG SOV \WEVHYLEHYAR KOQEBIVHYLALQY | XQRARQYLOWHEP HR WH\KEVHYLFHU RUDSRMRQR WHEDO/XQEH®LQ) RXUO 65 DOKRXIK
ZHH SHAWRXUXVHR \MLLG SOV \MEVHYIFHY Z LOGHFOCHWRP LQP DOBYHYIQ  DVZ HFRQMXHR WD HAKHVHYLAQ) R RXUO 65 SRINRIR\R S RXQGBROAS VIRHVHYLFHJ
R UFRGRORXU0 65 SRWRIR Z HUWP DQOFFRXQEEGIRWH* 6( VI RUDDVHYIAQ) P DMWYDQG DFFRAQIO SIRVGH\KEWIQNICRYHMIKWR HIFK R RANKBVHYEHY : H
EHIHYHO 65 CUHDQDMD] IWRURXUSRIMRIR RYHAMHEQ WP 2 XU0 65 EXMGHVGYHDIHRXUFRHARP SHMAHV/IQSUHD P HAIGGLQMBWNDMUM DDOWAYDQG\WHO 65
DXHVP D SURVGHR VA UMWARRXUS JHIR 50 %6 KHEILQ) ERK LOMAWIDMDQGP RISDIHVUHIG UM

. HHN\RG-BR P REHDMGYHIIHD/SOWR RULQMMT HUWRDM\ : HIHGHDD [LQOFHRXUS JHR 50 %6 WURKIK \KRWDGERQ WP ERURZ LQIV\IKRMUBG DY/
WBXUADHDIUHP HON © HOORILCDGFHRXUO 65 WURKIK UYRLQ) FUHEWIAOUWA UEXURKDHDI WP HIV WP GRMV/SD) DEG DG ARQYHMEGIVHIRUGRAY

: HKDYHHBRAG\R EHWHDAMGDYDS (,7 IRUB 6 |HEHIOGRRP HVY SXUSRHY/ 7RTXOM\ DVD5 ( , 7 Z HIBHUATXUHGR P HHNAHVEIQLOYHAR HNDQG RSH.DI) WAV DG DD
AMMBEXNRQUANXLEP HV : HIHHIDDD Z LOCRAEH\KEWMANRS 6 | HIHDOGRRP H\E H/RQRXUE] CEGILGARP HVWR\KHH \WOAKDAZ HDQQXOD AMMEXMDTR RXUGHAS] CEG
LGFRP HVR IBFNKREHY GR RABDNALSDMLQ SURKLEMGWDQUCFMRQY DQG P QEEQRXULQMGHE TXOI LFDARQDYDS ( , 7 + RZ HYHJ FHUBQIRMMMWAKDAZ HP D SHURP P DL
FDOHXVAR HDDLGFRP HZ KLFK Z LORAEHTXOM LQ) LGFRP HIRUS (, 7 SXERHY . HKDYHGHW DAMGAHMEQR  RAUNVKEMADUHY/ DA CEGIS ( , 7 \WEMADUH/ RU75 6V DVGHIGHS
LQWHE&RGH \R HY DIHIQVKFK DRI\ : HDOR RSHIDMRXUBXMCHNLQDP COCHADAZ LGSHIP WWVR P DQEQRXUH HP SIWRQIURP U AR XQGHMH, QAHIF HVE&RP S0
$ AR D/IPHGG RMH  $ PABHIEQR RAUNKEVMGDUHYKDYHRAEGHEWHUHNXAMMCFHAY DG CESURYDY W RZ QDQGP DEIHO 65 DGR RWICDMDQGALA®
\HYLFHUMGHNCP RWDIHGBDY/
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1,92 5 WDQUURY

7KH/ RIERQ, QMEDON2 |1 HMG5 DM RU %2 5 KDVEHHQXWHGH \WOMYHD LOQWHS 6 DGJGEDD D/DS EHIFKP DN RUPUH HIHIFHUDA | RUYDURXYFRP P HIADOOG | LQDGADD
FRQMFW LFXAQ) FRSRIDMDQGP XQASICERQG/DIGEIY | GO UDMP R H/ DAHNEDANHG VHRXUMEY FRQMP HUGDD/ DOGLQMMMWIDM\Z 05V DG RKM-UGHIYDIYHY 2 Q
0 DK , QMFRQIMHG( [ FKOQH, F DOCRXGAHEWDWE( YHIAP DUNS GP LQVADARY/ P WS \WHDEP LOVADRUR /,925 LOMXGHS\R RS SETFDNRQR \WHP DV
R 86 /,%25 WRYRQ-XH ,QWHS 6 \KHS GMIDAYHS H HIHIHS5 DMVERP P LWH RIS 558 KDVIGHWIHG\WHEHXUAG2 YHOUIKW LGDAQ) 5DM RUB2) 5 DG
LQVRP HFDAHY \WHIRZ D6 GRNQ) WP IDMEDHERQ62 ) 5 SEDKHGE &0 ( * URXS UHIAP DN$ GP LAVADIRY/ P MMG RUTHP 62) 5 SOV LQHIFK FDH DUHFRP P HIGG
\SUHOG DO HADYIWSUH UG DSMEDAYHUDM/IRUS 6 GRAUEDHS/ ,9%25 62)5 LVDP HDXUHR WHFRWR ERURZ LQJ FDK RYHQIKWARGMEID HGE 8 6 7WDXY
\HRXUMY DOGLVEDHGRQGALHA® REHYIEGIS 6 7WDKY EDANHGUSXUKDHWIQLAMRYY 1 XP HIRXVIQBMY Z IGHOQGARP SO0 \GHALLLE \MDQUMRQY DV IWHIDMMAR GHIYDYH/
DQGFDK P ONAVH SREG\R/ 92 5 Z HIHFRP SBIRGLOFRIGHRNRDZ LK W SKDH RAWRQ- XCH 2 XUP DMIDCFROMPMNDADHRUZ HHIQGH HG\RS 6' /92 5 KDYH
EHHQLP HIE-G\R WIQMNRQVR CQ DIMIDYHEHIKP 0N Z KHMQHHADY $Q RKHUXE RALLHGDIWHHP HOMKDAMGFRSRDM/ %2 5 DAKHU HWA-GIDMHWH L DDHG KOG
SIRMMRY/LQSTFHWIVBLRYLGH| RUDQOBMIDYHVR/ %2 5 XSROIWSKDH RVRNMDAHIRHGHSE, \KHS GXWIED!, QMIWE DM / 925 $ PVRAH/ %25 $ AW LL P DM
RU UL Z HHWP LQDMG SURAR - XCH

) DRRU/S | THAMQ) RXU2 SHDWQJ 5 HXAV

2 XUGHAQMIMGFRP HIGFOGHYLGRRP HIURP . RAUNHRXUMAY/SRIWMRIR [GFOGQ) WHIP RMY DMRQR  SXUADHSUHP LXP VDG DFRMNRQR . SXUKDHGMVARXQWV 1 QMY
LGFRP H DvZ HODVRXUHYALQ) LGFRP H QAR VHLYLALQY FRWV Z LG ORMDMSUP CU® D/DUAXKOR FKOQIHVIQP DINANQMIWADMY/ RXUILCDGAQ) FRAVOGGSUED P HONGHHB/
RORXUDWHN , QMDA 1LCDGR.Q) FRUWWDQGSUED! P HQADM/YDW CFFREQ) \R\KHWSHR LM HWFRGEWRQVLQWHI LDGRLOCP DN FRP SHMRQDQGRKMH-UI CRRY
(RHR Z KIFK FOQEHSUHARRGZ WD) FHISQW

) DLU9DOXHO HDKU-P HW

$ QU IFDOABRMROR RXUDKMNV DG CCEL MY DUHU-SRWGE DAVDUYDOHDQG WHIH RUH RAUFRQRICDMS EDDGFH\KHHVDQGWEMP HOVR FRP SUHKHQLYH@WOH
LJQULFDQ® DIHRAMGE. [ORMIIRQVIQP DNABUEHY $ W HAHP BHU DSSIR [P DAD R RURBDAMV R AAR) FRMMMGR | (DIADOQKKP HW
WFREGDNOUYDOH 6FHHIRM ) DLUSDOHRWKHFRQRICDAMG | LOGADONIM HWV IFOG-GIQWMYS QOO FSRYWRY) RP . IRUGHAUSIRYVR YDODIR)
P HKRERBILH/ XVHG\R P HDAXUHP DMIDCDWHA DQG QDR DAVDUYDOHOQG GHBYR \KHYOOOMRQP RAHY N LOSXWRWWRAHP RGHY DG I QU LFDQADAKP SNRQ/XM] H3
$ GRRXIK Z HH HRAM YDURXV KHEILQ) ADADLH/AR P MW DMRXUH SRKUHR FKDQIHYLQI LUYDOH Z HFDQCRAVXED HIP LADMRXUH SRKUH\R YRIMM FOVHGE! | OFXDIRY/LQ
P DNBUFHY

$Q WP SR AKDQHIQWHIDUYDOHR RXUS ) 6 VHRXUMEY H FOQAQ) FHYBIOS ) 6 VHRXUMYVI RUZ KLFK Z HKDYHHBRMGWHI DLUYDOHRSWRY LV UHR EH5DVDFRP SRHIWR
CFPXP XOMG RMHUARP SUHKHLYHERW DG GRVGRAP SSAVRXUBERIMGIGARP H BW IRUB 6 * $$3 SUERHY RUF $$3 HMFRPH W + RZ HYHU FKDQHVIQWHSIRVIMRQ
I RUFUAWRKAVROS ) 6 VHRXUMFVDHUHFRIQ] HLP P HADAD 1Q* $$3 GHMFRPH W 2 XUr $$3 GHAGFRP H BW LVDBROIHAKMGE! | OFMDARQYLQP DUNANBUFH/RQWH
WP DQEUR RXUI DA DCDAHNDQG ACELOWNY UHFR GHGDAVDUYDOH LFXAQ) LOMIAWWDAMZ 05 FOS DJG\Z CHWR DI UHHP HW DG FHVEQRK-UGHIYDYHLQWMKP HONV LH
$IHR VR EH DYRXGEHGWHXUMAY RU7TY6 V ROMRVRO7 %6 V 1 XM RSNRQ/RQI XXM DOGLOYHIHLQMMMNRQD VHRXUMEY  Z KUFK CUHOFFRXQIMG | RUDYGHIYDYHWIEQ)
LOKNKP HWXQEHUS 6 * $$3 | DUYDDHRSWRQHBRMGS ) 6 \HFXUMA/DQGO 65

: HKDYHQ® HIRXVLQMCDOFRQNRY LQ SOFHWR KHS HKUHWHOSSURSUDMMNR 1 LUYDOHP HDAXUHP HQV 6LIQU LEDQAVTIUYDOHP HDAXUAY DUH\EMAMR GHELGG DDOWFY
DQGP DI HP HBYIHZ. DQGCBSURYDD 2 XUHQMHLOYHAR HUSRUNRIR U-SRWG DAVTIUYDOHLY SUFHG B \MLLG SOV ELRHYDQG RUB 1 QE-SHIGHMSUAQ) YHOERY : HIHHDD
UFHYHWUHRUP RUHEURNHUDQG YHIGRUDRM/RQSDV\MRIKS JHR 3, 50 %6 DQGJHHIDED WHAHYHP XOSBIEIR\HURIYHIGRUTYXRM/RQDURKHMPXUMAY [(FOAQ)
LQMMARID $ JHR 50 %6 DOGLOMHYHIQMIMRID $ JHR 50 96 DOGRKMHLE JHR \FRXUAY : HOOR UHRHYHP XEIS6I YHIGRUTXRM/I RAHO 65 LORXULQYIT HV
SRWRIR ) RUB JHIR VHRXUMKY WHWLLG SOV SUAQ) YHIERY DG ERNHY XVHSUFLQ) P RGHYWDWRP P RQD LGFRSRUIDM\XAK | CRRLYDVFRXSRQY SUP DY DQGVHAROE
P RMDIHUDA IDMUAHASHIRGY LWKHU SIED P HQNSHHD/ FUEWHKDR-P HOVDQGH SHAMG@HR WHVHRXUW ) RUO 65 YHIERWXVHSUWAQ) P REHY\WDA HHDD
| GFRSRUDMREVHYCEGILEXWAXAK D' SUGR SDOEDDIGRH CRMUDM JHRIUISKUFDOBFDARD GOQVR YODH / 79 UDARY ) ,&2  DESUINVHG YOOH DG RMHUGTD FKOLIRMIMMPY DR
Z AW REVHLYHG P DN [HIB/ DG WDAQ) GYHY 3UAQ) YHIERYZ L@PARP DU LFRSRIDMVAYLIALQY) |HH DERLADY LGFRP H DOGHIQQIVIDMRQHARZ. D/REVHYCEGILGEXW

8 RAVHYCEGIRUP RA-DGUYHRIGEXWLGFOGH! RUHFDXNEHGDQDIQCCFRWAR VHLYLFH | RIHFDWPXP XOMYHGH DXOV GH DXOWXIYH | RHFDWERWARYHIN DG 1 RUFDIYROQIELY
SUED P HWV
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* HHYDODMWHSUFHY/Z HUFHYHI URP ERK\RLG SOV ELR\HYDQGSUAQ) YHIERWE! FRP STUIQ) WRVHSUWFH/AR CRMICEXURKDVH DG \VDBIDQORAIRDY RXULQM DI
P RGHBG SUFH/ FOBX @M EDHGRQP DNANREHYTEGI DM/ DG FUHEWSUHIG/ DIGWR HIFK RKMHUERK LOPXUMMNDQG SURUSHIRGY : HUMEZ DJGP D FKDEHIH YDODMRY| URP
WILG SDUY BRNHY DG SUAQ) YHIERWAR HOKXUHWKDAKAK TXRM/DQG YDODMRY/DHIQAFDAYHR | QUYDOHDYDUAKOR WYDIOMY : HWHHIMP DAMWHI QUYDOHR HIFK
VHRXUMY EDHEXSROWHP HIDDR \WHI LADOEIRNHUTXRMYUHFHYHS DOGZ HHANW DMWHI DUYDOHR 0 65 EDHGXSROWHDHIIHR SUFH/UFHYHGIURP WLLE SOV YHIERY
\WEMAAR QMDD HABEDKHGKHIAK DOGRYHUGHSURAHOWY

© HY\WMD) H3 E.GMGH SUAQ) 1RURUS JHR HRXUMAY/DQG DVDUAKOVFHMBIQDXHN HSHADTD \WHP RINHHOABXUKDAY P D WD) HDP DINGRZ QGHRWHE EG R HJ
\SWOG 7RWKHH \WOAKDAKLY RFFXYRQDYCDE®! | RUMDIBIVHRXUMEY GRATFFRXQIMG | RUXQEHAHI DUYDDHRSWRY D0 HRERP LE HIHAR \MLYZ RXTS EHUH GRAMGLODFR® XA
RMHUFRP SUKHQLYHBRW

&RQUGHIEGIMGIP HQAVXWGLQ! RIP LQ) FRFOMRVOGGHMP DY [BXAMEBRXU HHD | UYDOHP HDAXUP HQN / HYHD LOBXWAKFK DVLQMANDMP RYHP HON
SWBD P HIM\SHHEY FUHAWRWHY DG GMARX QDM DUHLCKHI® Gl | LEXOVR HAP DM & KO H/ARWHHLCEXWFOQKDYH DL QU LEDQM | HARQ! UYDOHP HOKUHP HON
$FFRAQO \WHHLYRDIXIFHWDARUHAKP DM/R | LUYDOHDHIQAFDYHR \WHDP RQMKDAZ RXTS EH WD H3ROWHXAP DMVDBIRUH FKOQIHR \KHHDRHNV $ W
" HPBEU R RAUMRBCDXANZ HHFODWILLHGDY/ HYHD | QUYDOHDMHN

&UWADCS FARXQUQJ ( \KP DY

7KHSUEDDNRQR | LCDCADOABAP HOVLQOFFREDGAHZ W8 6 * $$ 3 UTXLUAXVAR P DNHAHMEIQMGIP HOVOQG DAXP SWRQY EDHGRQLQ RIP DR DYDLOEGDAKHWP HR
RXUSUWEDUDIROR \KHI LQDGACONBAP HW LQGHMP LQQ) DFFRXQIY HXIP DAV XVHGLQSUIHEDDIROR WHWEAP HOV $ FFRXQICY HXP DAV DUHFRQUGHHG FUMFTOL \KHHXIP DM
WXL/ XVAR P DNHDAAXP SWRQYCERXP DIFLYWDAZ HIHKLIK® XQRHMEQ DAKHWP HWHDFFRXQMQ) HAP DAMZ DvP DEHDQGL Gl HHNAKP DMVUBDRIED FRXGKDHEHD
XVHGIQWHU-BRUY SHIRGRUFKDQIHVIQWHLFFRXQIY HAP DMOUHU-DRIED GNHD VR RFFXUIURP . SHIRGVR SHURG\WDAZ RX@ KDYHDP DMIDCLP SCAARQRXUI LQDGADD
FROAUR) UAXOVR RSHIDIRQY/RUFDK | BZ V 2 XUMI QU LFDQAZFFRXQI) SRIFHYDHGHAUEHGIQ1 RM  \RWHFRQRIEDAG | L(DADOAMAP HON LFOGGXQE-U WP R KLY
$QDOBHRWQ) RP . 2 XUP RUWAMPADCCFARXQIY SRIAHYLQYRYHRXUI DUYDODMRQR $) 6 VHRXUMIY 0 65 DOGGHIYDRYHLOXKP HONV

7KHP HKRO/XVHGE XVAR HXIP DMI QUYDOHIRUS ) 6 VHRXUMEY 0 65 DQGGHIYDIYHLQXMKP HQVP D SURGKFH DI UYDOHFOBX@IRQWDAP D (RAEHIQEFDMYHR GV
D) CEGYOOHRUUH GRYHR | XUMUHI UYDOHY ) XUWHIP RUH Z KIB1Z HEHIHYHWDARXUYDODURQ P HARGY DUH CSSURSUDM DQG FRQIMMZ [\K RKHUP DUN-/ASDMASION \WHXH
R Gl HHWP HEREREILHY RUDKXP SRV \R GAMP LGHWHI DUYDOHR FHYEO! LDGRLOOLQMKP HONVFRXG UAXONO DAL HFQAAXP DMR | LUYDOHDAKHU-SRIN @M : H
XVHSUFH/RAEIGHG T URP \KLLG SOV SUFALQY YHIERYRUELR\HUTXRMYGHHP HELQAFDIYHR P DNANRAYWY DG FXUHADY/R \WHP HDAXUHP HWEDM Z KLFK LQSHIRG/R P DNV
AVEDIRY P D KDYHUHSAHGWIDAIHER ) RUP RIHLQ RUP DIRQRQRXUI IUYDOHP HDXUP HOV FHI RM  \RWHFRQRICDAG | LDGRLDOWEAP HQV LGFOGGXQEU WP R
WS QOB HRVRY) RP . $ GAURDD WHNH HRERP LE DRXP SWRQVOGGVHMYW R \WHI DUYDDHR 0 65 \RLP P HADMOGYHYHFKDQIHY/LOWHHDAXP SWRQVOH
SHHOAGLOL RM  \RWHFRQRICDMS | LOGADONIM HQV LFOG-GXQEUWP R \MLVS$ QQXOCS HBRWRD) RP

0 DUNHAR RQGMRQVDQG 2 XWBRN

7 KHIRAW TXOWUR ZD/P ONGE FRQNMXHS YRIMWY [QUDM/DIG\SWHIB/ ) XHBGE, DVARYIHOQH SHRAMG6EHBAP BHUHP SBR P HQAU-SRIWFRXSBG Z WK \KH
RABHNR Z DUQWKHO |GEBH( DWMQMIANDAM/P RHGMIAO KIKHIQHI® 2 AREHUS WAVSHN WH  \ HIUWHDXUY \ IHBEUH® \RXKHS ~ [BSUR IPDMD  EDIVSRQN
KLIKHADQZ D/DAKHERILQQQ) R WHTXOWAU$S QEEXSAMOR VHOIP HONVRIBRZ HELQHI® 1 RYHP BHUD WU KDILP DQ3RZ HIWV RSP [N DIAXP HONR WHHIRWR \WH
) HEH.OCE HHYH RUWH) HG \WREUQ) GRZ QLQ MIRQDGHILGHUD\RVDEQ) , QMIWNDM/TXEND BYHHGFRAHDGGFIHS  EDIYSRONVRYHMHGH WRUHWIE

VHMRYY 6XSSRUYHHRGRP LF GBIQ1 RYHP BHU DVZ HODVGRYMK ) HSFRP P HQBLY  GIRYHWKHP DUNHAR SUFHLQDVP D) DM LQMAVDMPXVLO 7 KHHQMH\ LHTS PXUYH
UAGREEG DAWH  \ HOWSDAKY UDMILQMKHGWHTXOUMIDAD) IHGR EDIVSRQNGZ HAKDQIWARAG DARHE-IIGRQ) R WHTXOUMI DOGWH  \ FOMBDXY (DM
GFIGG  EDIVSROME UAXEMY LODCHNV  EDLVSRONMBHIQ) R \WH\ IHERXUYH ) URP SHNVRWRAIK WH \HDUDQG  \ HOWSDAXU \ IHBVPRYHG  EDV

SROQNVIQWHTXDIMJ
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) RIRZ 1Q) WHUMHLQIQMBWNDMY/LQ2 AREH P RISD H\SWHIB/ XQEHSHIRP HG Z IGQQ) B\ CERW  EDIVSRQN 5 DAVUYHYHEFRUIHIQ1 RYHP BHU DOG\SUHIB/
\WKWIHGECRNE, CERAW  EDIVSROQN 7KMMKWMIQ) WHIGFROMM-GLQ' HAHP BHUZ LK \KH) HEVARI® VIO WDAMHSHIRGR IDMKINAYZ DVRYHUS GIP DAY FXUHNV
FRXSRQP RMDIH\SUHIG/RODGRP LQOCEDUVI LQMKHGWWHTXOWUDN  EDAVSRQN WKMIE  EDIVSRQN 7KIVZ D/DAMHWKMHEGR WH ~ WQHR R EDAV
SRQN 7 KRXIK \WHPXUHNRXSROVSUHIG LY MIMIP XK Z LGHAWDQWHEQIHWMP 3 QR4 (© DHIDHR  EDMVSROQN IWH GRWDQHYLRP HWR - KLIK WD) HG UDM YRIDMNY
DOGWEGGP DG URP G-ERIRLY LQANMMRYY %4HQ) DAKHWKWUHIGR \WHUDQIHLYONHD \WHUAXOWR \KHP DNAAVH SHABNRQI RUP RIHWDQ! LYH) HGUDMPXWLO D
WM-5HUIRZ DG PXUYHDQG G2 HJIRE OGP STHE YRIWDW

$W\ IHDV/IRJZUDXUVGFIGG  \ HIUPRWDJHWDM/IHOE  EDIVSRON \R GAUQY WHTXOW ( YHDZ W WY GHRICH SUHED P HQVOLHDED RV
GBHIEROKRMQ) WURHIDVRID® R \KHP RMWDIHXQYHYHZ DvUDMUH LCOGRHCEGI DA HIUHG $ VOQIASDMG WHERWWGSUHD P HQADAM/EURDED GHFOGHE LQWH
| R TXOWMU 7 KLY GHROCHUH GRMG DMDRDOZ GRZ QOOGOQH | HAMWHP RUWDJHIDAVR RHU  WHKUKHWAD  \HOY' HEW  \ HUP RWDJHWDMV/IDAQY B\ EDWY
SROVRHMHDOWM R P RWDIH/UP DGHGRAMGHWHUA LQDFHZ LQRZ

$ VIVWSIFDOWHSIFHR 0 65 \DBWAVGZ HELOWHI RO TXOWUZ W ELEIRQR | HHGLQWKHEXD P DNANT KLY EURXI KWKHVRECD 65 R HIHGIROWH\ DR NWXQEHU

BOR) ILQVKHG DAKHVHFROGP RIIARYH FOULQWHO 65 P DNAMOIQ) MWEKIQG  VARICR BARY / RZHMXSSD LOWHI R TXOUMIGG VB
DH HAMHWEG-GVSUWHIB/R 0 65 Z KIFK KDYHEHHQWEEGRYHH SDWNHYHDOTXOWAMY | XUMHXSSRWWGE. DEHLIQSUHED P HOMMLRGP HOMAG/ WP DQZ HINKSSRWAG D/
HMGHA-GE \HBLYWSLFDD BAHYIQ) DKUK MQIGIAIMOP BHUR BG/

50 Y6 IXQAQ) P DNANUHP DGHE\WIEG DG OTXGWURKI KRXAKH TXDMUZ 1K 0P SO EDDIGRHKHAADYDLOEG HYHQRYHUTXOMUHIGY 6 SUHIB/RQU-SXURDHDI UHP HW
ZIGIHG\KW® LQRKHI RAK TXOMMIDGE\ HIUHIGZ WILCGDGAQ) IRUS0 %6 BHEHD62)5 SOV \R  EDIVSRQN

/ RRNGQ) IRZ 0 RXUO 65 SRINRIR Z 1\ DZ HIKMGDHIIHP RWDIHIDMR RQD VMIKD/GWWDD R WEDDGRHVZ W EDLVSRONRUP RHR UDMLGRHYH
VRUHIQDERH , | P RMWDIHUDAY/ WP DQDV HIUHQG GYHY | RAKHI LIWIDOWRUR Z HH SHABUHSD P HQADAYIRURXUO 65 \RIGFBDHRID B\ CERW \R  ( YHRZ WK\KY
LGFUDH SBED P HOAGHHB/DUHDAMRLEDD 67 GYHY DG FROMXHWR SURYIGH D\ LG RALYFRP SRHWR RAUMADM $ VP HAIRHGSUYIRAG GRP L(DOWSIHIGYIRU
50 %6 DOR WP DQDAMRUFDD DMEALHGYHY WRXIK DAKHWKWUHIGR BAHONDQIHY |, | WWH) HBLVIQEHEGRHKINGY DAY Z M\WHQH VERIA CRIRQEHQ) DUDMAXD

Z HZ RXGH SHAWD@UIRZ HUUDGIHI RAVSUHDBAKM HIU\KRXIK YRIMWIN FOQUHP DQKLIK XQMDKHSDN | RZ DGEHRP HY/P RIHFGOU* LYHOWHGYHHG UMD/ DOOEGIQ

WHP DUNANRURXUFRP ELGHEWDAD LHY Z HUHP DIQRSWP LI CERVARHUMQSRMMIIR RUSRWRIRR LOMH HW

7 KHI RGBZ LQJ \BEGISURYVLGHAWHFDLY 1 YOOHR RAULQMNE HYBRWRIRE, DAHANSH

' HRHP EHU " HHPEHU

CRIMW/IQWR\DQGY
$JIHR 50 %6
0 RMDIHHYIAQ WKW
2\ 2

7RED

3UHED: P HONSHHD/DOG YRIWMIM GXHVR LOM HINDAY

2 XUSRUNRTR [VAXEMAR P DAY SUP DUO LOMAWDMUM DOGSFED P HOAN : HVHNRRIVANDSRWROR RXUS JHIR SRROP DNHADOHH SRKUHWURKIK RXU
0 65 DOGLQMIMRYD $ JHA 50 %6 SRURIRY ' XUQ) SHIRG/R GHRUDIQ) LOMHWWIDM/Z W UMY SBED P HQNSHHB/ \KHP DNANDOHR RXUS JHR SRRYJHHDD
|GRU-DHYDQG\WHP DNHADOHR RULQMMMRID VHRXUMEV/DQG0 65 JHHDD GHRUDHY 7 KHIQMIHUHIMRQKLS RARXY/Z KHRLQMBWADMY/UMHDQG S P HOWVI DID$ YHIIH
SUHBD P HYWSHHE/I RURKUSRUINRIR GHRUHDHS | URP \WHSURUTXOUWUGAHR P RO HUDAY DG Z HINHM-DRCDO CRRLY |, QOEANROR FKOQIHVIQLOMIANDAY FKOQIHVIQKRP H
SUFHSHIRP OGRAH NH HP SBR P HWP HUFYDQGJRYHCP HYSURIUP V [P R RMHUP CRIRFRGRP F | CRRLY FOQDH HAVBLHED P HQASHHDY © HEHIHYHRXUCPAYHSRWRIR
P DQIHP HQATBSURDFK. LQFOEQ) RAUDKHNHBRNRQSURFHA SRR/ XVR UASRIGWR DYDUHIV R P DNANFHIURY $ GKRXIK Z HOHXQEGIR SUERNXMHLIQAANDM
P RYHP HQV RAUMADM)\ R SDUY $ JHIR 50 %6 Z WO 65 Z IW DIRFXVRQP DIDILQ) YOURXY DARADAG UMY LFOQQ) LOMMANDM SUSD P HWFUHAWP RWDIH\SUHIGDQG
ILCDGAQY UM LVIQMIGHG\R JHHDMWEEGISHIRP DIFHZ MW DEGZ GYHIR VMY R FKDQI HVIQWKH\ IHEPXUYH S0 P HOVDQGLQMBWADMA FOV
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7 KHI RTRZ QI \BEGISURVIGH/\WHWUHH P RO DYHIIH&:35 H SHIHFHGE RXUS JHIR 50 %6 DUG0 65 GAUQ) \WHWUHP ROMWHIGG' HHPBHU DGWHIRU
LP P HIDMD SUHFHIQ) TXOWY

7KUHO ROMV( Q3G
"HRPEU 6FBWP EHU “XH 0 DK "HRPEU

$JHRA 50 %6
0 RWDJHHYIAQ) WKW

2 XUB JHR 50 %6 DUHSUP DUO FRADMDY HGE. SRRYR 11 HG UDMP RIWDIHED/ 2 XU JHIR SRWRIR DOR LGFOGH/AHRXUMEYZ W 1P STAVBHED P HYABRMANRY
\(FOAQ) GZ HUGDQEDDRY \HXUMAYFRIDAMDT HGE GOQ/R GWAKDD LQIQWIOSUCASOIOEDDGRH  KUKHY 79 V \HRXUMEYFRODMID HGE, GOQV/Z MK/ 79V
JUDMAKCQRUHDXOOR FHMIQJHRIUIBKLF FROAHQADIRYY GOQAHRXUGE! LOYHWRURZ QHESURSHWNY DG EZ HU) , &2 \FRUY 2 XURYHIDODERFDNRQR $ JHR 50 9%6
DOGKRMQIVR SRRYZ WK \SHAI LF FKOLIPMIMRY DUH YIHZ, HELQWHFRQM VR RXUDIJUWHIDMSRNRIR DAD\ LGFOAQ) 0 65 DG UHIWG GHIYDAYHKHZILGQ) LOXMKP HOV
$ GAMRTD WHVHBRIROR VHRXUMEYZ 1\ FHVEIQ DRIEXM/ LY GUIYHDE, \WHSHIFHYHG UHIMYHYOOHR \WHVHRXUMEY Z KLFK | CRRLYLQWH RSSRUMQANY LO\KHP DINASOFH WH
FRIR | LDCAQ) DOGWHFRWR KHEILQ) LQMBWADM S0 P HQWFHAWINE RMHUSRMRIR UMY $ FFRAQIO RXUS JHR 50 %6 FLSANCDIRFDNRQUH GRVP DDIHP HOA
| B] LEGICSSURTAK VR LYY LO\WHP DNASKOFH

7 KHIRTBZ LQ) \BEGV SURYLGHWHFDY L YDOHR RXUS JHIR 50 96 SRINRIRE! XQEH®LQ) P RWDIHGDQUDMWSH

HFHPEHU
*URV.VHLIKWHG C HLIKWHI
3ULQFLSDO : HLJKWHG 3WSD\PHQ#WHUDJH &RXSRQ $OORZDQFHYRWDJH .
CRIOW/IQWRADQBY &XHQW )DF&D U U\MIXHBYHUDJH &35 3BRWHFWHG 5DWH $PRUWLIHG &BGWW /RVMIHYV PRQ)
$IHQF\ 56%66
HDU )L[HG
” 2 2
2
2
2
2
2
2
2
. 2
2
2WKHU 3, 2 2
,QWHUHVW RQO\ 2
$JHQF\ '"HULYDWLYHV 2 2

TRWSDE QF\ 50%6
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HFHPEH
“URV.VHLIKWHG I HLIKWI
3ULQFLSDO : HLJKWHG 3WHSD\PHQ®WHUDJH &RXSRQ $OORZDQFHYHRWDJH .
CRIDW/IQWRADQGY &XHQW )DF&DUU\MIXHBYHUDJH &35 3BRWHFWHG 5DWH $PRUWLIHG &BGWW /RVIHYV PRQ)
$IJHQF\ 58%86
HDU )L[HG
” 2 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2
2
2
2
2
. 2
2
2WKHU 3 , 2
,QWHUHVW RQO\ 2
$JHQF\ '"HULYDWLYHV 2 2

TRWSDE QF\ 50%6

:HLJKWHG DYHUDJH DFWXDO RQH PRQWK &35 UHOHDVHG DW WKH EHJLQQLQJ RI WKH IROORZLQJ PRQWK EL

2XU0 65 SRUNRIRR | HY DMERYH\SUHIG/DOGKDVP 00 UM BHGAEQ) FKOIRMIMFYZ KHOSOWGZ W RAUS JHIR 50 %6 SRWRIR 7 KHIRTZ LQ) \BEGIXP P O H/
CRYY UHDAG\R WHXQB0G SUCASOCEDDGRH RUS 3% R GOQVXQEHOLQ) RXUD 65 SRWRIR | RAKHWUHP RQNVHIGHS' HHP EHU DG WHIRXULP P HADMD
SUFHEQ TXOWMY

7KUHHO RQMV( QBHG
" HHP EHU 6HBWP EFU “XH 0 DUK "HRP EHU

LQWRDQGY
8 3%DNEHILRQ) R SHIRG
3XUAKDH/R P RWDIHVHYLALQ) WKW
60BVR P RWDIHVHYIAQ) WKW 2 2 2
BRKHX®GSD P HOV
3UE0G

2 \WHJRKDQIHY
83%DMIGR SHIRG

S&RXQMSDUVH SRKUHDQGGYHDIHIDAR

© HP RQWRUFRXQASOMY H SRUXUHLP RYMARKUELR\HU EDON.GQ) DOGGREQ) FRQMSIMEVRODAI® EDAY : HEHIHYHRXUEIRNHUDQGEDON.GQ) FRXQMSDMEVDUHZ HD
FCS\N) H5RUDQ] DARQY DUGZ HDAMP SR P DRI HRXUFDK EDIXCRHY CRRWARHAHRU D] DIRQAR BHBFEHRXUH SRKUHR DD MQIGIFRXQMSDMY

$VR' HHPBEU Z HKOGHQMIGLQR BBXUKDHDIHHP HOVZ W FRQMSOMEY R Z KIFK KDGRAMBQAQ) EDDCRHY , QDBAWRYD Z HKHEB\KRWDG®Q \MP
ERURZ LQIVXQG-UUBYROLQ) FHEWLAOIY WP QRAVSD CEGI DG XQHXUHG FRMMEBGIVHIRUGRMY $ VR ' HHP BHU WHG-EVIR HDAWY UDMR | XQAQ) RXUS JHR
DGQROS JHR LOYHKR HOAHPHUMAY 0 65 DQGVHYLAQ) DGYOERHY Z KIEK LQFOGHY XQUHRXUHG ERURZ LIV XQEHUFRQMMEGIVHIRUGRAY Z DY/
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$VR' HHPEU Z HKHTS P LARQIQFDK DOGFDK HIXYDBQV C5SR IPDMY P LARQR XQSBGEIHES JHA FRXUMWOQG P IARQR XEOEIHS

QROS$IHR XU $ VDUAXOVZ HKOG DQRYH.ITHANP DMGXQMHEERWRZ 1Q) FEBFW RQRXUXCBBGIHGWHRXUMIVR S IPDMY  PLARQ $VR ' HHPEU
ZHKHBGOSSK IPDMD P LARQR XBBEIHE0 65 DG P LARQR X@BOEIHZHYIAQ) DGYORH 2 YHDDRY' HHP BHU ZHKIG P LARQXQMHG
FRP P LWGDOG P LAIRQXQUHGXGFRP P MG ERWRZ LQJ FDSCAW RQO 65 1LQDCAQ) | CAOMY DG P LEIRQLOXQAHGFRP P WG ERURZ LG FDSCAW RQVHYIAQ)

DGYDQRHI LAY | CAOMY * HHDD XQUHGERIRZ 1) FOSAWP D EHWHUAXOWR RXUHBRIR) QRAR XM HFHWEQI L(DAQ) DVZ HODYGHI VIQWHWP LQJ 1QZ KIFK
IXQAQ) LVSIRVGHS LQKI | LAHNRIMMICROWHLCOEL QW VR P HAABQEHWTHDI LELOMW B HOWVI RASHALLEWSHY/R DAVHAFRDWH/

: HDORP RQRUH SRAKUHVRRXU0 65 FRXQMEDMEY : HP D BHUTXUAG\R P ONHU-SUAVHIBANRDY DG Z DUDONAR QIR LOWHEDO/XQEHOLQ) \WHO 65 ZHRZQ
KRZ HUMRP HR RXUD 65 Z HIHSXURKDHG RODELLXUFDAMG EDAY P HIQQ) \WHUHBUAHQBIRQ DG Z DN REQI DNRQY/UHP DQZ MW \KRHVHIBU , | \MH U BUAHQBINRQY DG
Z DUDQINAY/Z HP DNHSURYHWR EHLDFRXUDM Z HP D EHREQI DAG\R U-BXUADHAHMIOP RISIHETDY Z KEK P D [P STRARHSUR MIELOV R RAUSRMRIR $ GRRXIK Z HREMEQ
P LOUU-SUAHQBINRYY DQG Z CLUDQNAYI URP \WHFRXQIMSDLY | URP Z KLFK Z HOFTXUHGWHUHBYDQADXHAM WRH U BUHIBNRQY DG Z DUIDMVER RAGUHA® P LWRARHZ H
P DNHVR\KHLQYHXRU RULL Z HOUHXQTEGIVR HI RUPH\KH U BUAHBNRQY DG Z DUDQNAY DI CLQXWHFRXQALSDNY | RUDYDUHYV R WDRQY LGFOGQ) WHI LDCADCFRBWRORU
LQROHA R WHFRXQAMSDWY Z HP D QRAEHCEGIVR VAN LQE-P QI LFDIRQI URP. RXUFRXQMSDMAY| RUID. GRKHY DMIEXTEGIVR\KHE K

6XPP DU R 5 HXWVR 2 SHDARYDQG) LCOQAD0R RAMRD

$ @SHKDUIHIP RXQN FRP P RO\KDUWA/RAMBOAQ) DG ARP P RQHIXW EDVHG LY. DuB/| RUDDSHURGY SUHMS KDYHEHH DAWWAG RQ D UHRCARYHEDVAR UH GRARHRGH | RU
| RAUUAYHIH RN \SOWA | FRMG RO RYHP BHU

2 XUERRN YODHSHUFRP P RQ\KDHIRUS 6 * $$ 3 SXIBRHVZ D/ DV HHP BHU DG-RUDHIRP SHUFRP P RQ\KDHD/SHBWP BHU DD
GFUDHIRP SHUFRP P RO\KDUHDW HAHP BHU 7 KHG-RICHLQERRN YDOHI RUERK WH\MUHHDQG\E HOHP RQWVHIGG' HR-P BHU Z D/SUP DUO GUVHD
B HZI1GQQ R P RDIH\SWHIB/DOGAYICHIE/GHROLG RIVANE QHAXQUHID H3IDQVUHRIQ] HERQ$ ) 6 HRXUMKY/

2 XU $$ 3 R DMIEXBEGIR FRP P ROWRRNKREHY Z DY P LAIRQDXG P LAIRY DG SHIGOWGZ HIKWGEDHDIHVKDUW | RARHWMUHDOG
\ZHOHP RQWVHEG' HHP BHU UASHRAIYHD DVARP SIHG\R* $$ 3 AR DMIEXBEGIVR FRP P RQWRANKRTHYR P LRQDYG* $ $ 3 GHAGARP HDAMEX\SE®G!
\RFRP P RQWRFNKRTHYR P LARQ DG SHIAOWGZ HIKWGEDYHDIHWKOMH | RARHWUHHDQG\E HYHP RQMVHIGHS' HHP BHU UASHRMHD

© AN RXUCFARYXQIG) WD HOWRUS ) 6 VHRXUMIY XQU-DT) HG | OFMDIRVIQWHP DNNYDOHVR $) 6 VHRXUMAY H FOQQ) FHIBOS ) 6 VHRXUMEVI RUZ KIFK Z HKDYHHBRRG
\WH | CLUYDOHRSWNRQ DQGVHRXUMYAY Z [V DQDEBRZ DGRHI RUFBHAVERKHY GRGRAP STAVRXUF $ $ 3 VAW IGFRP HRUMY, CEBILGFRP HEWDHUHARI Q] HERQRXUFRQRICDMS
EDDIGFHWKHAN DY DRKOQIHLQWRANKREEHTHTMXY XQGHLE DR XTOAGRKMHUFRP SUKHMYHEW ) RAKHWKUH DGR HYHP RQMVHIGG' HAHP BHU CHXQUDT HG
JOQVRO$) 6 HRXUMEY BHFRIQ] H3DVRKHUFRP SUKHLYHLGRRP HZ HH P LARQ DG GHMQUDT HSGRWHVRDS ) 6 VUMY UHFRIQ] H5DYRMHUFRP SUKHOLYH@RWZ HMH

P LARQ ASHAMHD $ GAVREDD Z HBFDWI XQWDT HEJOQVDIGERIHVROS ) 6 VHRXUMIWLQCFFXP XOWME RMHUARP SUHKHRLYHBRWAR GHVERW LGFRP HXSROWH

UFRIQURQR Q) WD H5J O.QV DG GWWHY/RQVDBY DVIGRYIGOOHXUMEV DUH\RT ) RAWH\KUHHDQG\E HYHP RQWVHIEG' HHP BHU Z HUFDMI LG P LARQ
33¢] P LAIRQ BASHRHD LOXQUIT H3EIM/ROVRGS ) 6 VHRXUMYI URP CFRXP XOWMG RMHUFRP SUKHQLYHBRWAR GW JOQRQLOYHAR HONHRXUAMARQWH
FRORICDMGWIAP HONR FRP SUKHQLYHBRW
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7 KHIRTBZ LQ) \BEGISUHAHIMWHFRP SRHOVR RXUFRP SUHKHOUYHLGFRP H W | RAWH\KUHHDQG\E HYHP RQNVHIGHS' HAHP BHU

LQWRA\DQGY H A-BWKDLHED® 7KUHHO RQMV( QGG <HU( Q&G
, GFRP H6\BMWP HQW D " HHP EHU " HHPEHU
XDAWG

1 FNQMHNGRP H H SHOH
, QMBWNGRP H
QMAVH SHOH

1 HNQMMHWH SHOH LGFRP H
1 HAHYAQ LOFRP H
6HYAQ LGFRP H
6HYIFQ) FRWV

1 HAHMAQ) LGFRP H
2 WHUILQFRP H BW
| RWRQLOYHE HONHRXUMEY
/ RW JOQROVHYIFAQ) DXFW
/ RW JDQROLOMMANDM\Z [ DJG\Z COMRQDIUHP HOV
/ RW JDQRORKHUGHIYDIYHLOXNKP HONV
2\WHIGRPH BW

7RICRKM-UBRW
([ SHWY
&RP SHODIRQDGEHHIW
2 \WHJRSHIDY H SHOHY

TRECH SHMWH
/ RW LQFRP HEH RHLQFRP HWEL K/
YHHLWURP  SURVIMRQI RUGFRP H\E[ K/
1 HVGW LGFRP H
" LYIGHIB/ROSUH HIHGRAN
* DOROUBXUADHDIG AP HOWR SUH HIFGREN
1 FNVERW LOFRP HDMAEXWEGIVR FRP P RQ WRANKRGHY
YDMF W HIQQVSHIZ HIKWGDYHDIHARP P RO\KOA
" LOWE BW HIQQIVSHIZ HIKWEDHDIHARP P ROWKOA
" LYIGHIB/GROUHGSHUFRP P RQVKDLH
: HIKWG DYH.DIHQXP EHUR \KDUAVR FRP P RQWWAN

YDUF

" LOWG
&RP SUHKHMYHICFRP H BRW
1 HVEW LGFRPH
2 WHUFRP SUKHMYHIGRRP H BW
8 QU H5J0.Q GW RODYCLIEG! | RUMIBIVHFXUAMAY

2 WHUFRP SUHHULYHLGFRP H GRW/
&RP SUKHMYHIGFRP H BW
" LYIGHIB/ROSH HIHG RN
* DORQUBXUADHDGE BN HWR SUH HUHGWRFN

&RP SUKHUYHIGFRP H GW DMIEXVEEGIVRFRP P RO WRRNKRGH
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LQWRADEY " HHP EHJ " HHP EHU
YDOQRHEKHW D

$ YOLOE®! | RIVDBIVFRXUAAY
0 RVWDIHVHYLAQ) WKW
7RECDAMN

5 HEXUKDHDI P HQW

5 HYROLQ) FUHEWCADMY
7HP CRM/SD CE®
&ROMHWEBNVHIRUGRM/
7REOWRANKRTHHTIW

5 HXOVR 2 SHDARY
7KHIRTRZ LQJ DEIOMYI ROOAYRQI LADCADOAXV GAUQY WH\KUH DG\ HYHP RQWHIGG' HHP BHU DG
, QMHWQRRP H

, QMIACFRP HIGRUDH | URP P LARQOUG P LQIRQ! RAHWUHDQG\R HYHP RQMVHIGG' HAHP BHU ASHRHD R P LARQDG
PLARQIRMHVIP HSHIRG/LQ  GHWRDQLRSDHIQS JHR 50 %6 SRWNRIRM] H G HUIP R DARQUFRIQ] HERO$ JHR 50 %6 GH\R GZ HUXTP RMY HGSUP P

DOGKLIKHLQMIXMRQFDK EDDIGRHYDYDUAKOR \KHKLI KHLQMBKNDMHMURGEP HON
, QMHIN [ SHOH

, QMBI SHOHIGRBDHGI RP P LARQOG P LARQI ROHWUHDQE\E HYHP RQIVHIGS' HAHP BHU UASHAIHD W P LARQDG
P LAIRQI RAMH\LP HSHIRG/LQ 7 KHLGRUDHLOLQAMMN SHOHI RAMWHWUHDQG\E HYHP RQMVHIGG' HAHP BHU DVFRP SHGWRWH\EP HSHIRG/LQ v

SUP DU® GHWR LGRS DA/ LQLOMIMNDA DG KLIKHUERURZ 1) EDDRH/RQERKS ) 6 \HEXUMAY/DQGO 65 RIVAN (7 HUERURZ () EDDGRHY/RQFRQMHMEGNHIRUGRM/
1 HYQMHAVQFRP H
7 KHI RTBZ LQ) \BEGV SUAHIAWHFRP SRHOVR LQMIMAGFRP HOQG DYH DI HQHADMAN IHGHIGHGE, DAHANSH \WHFRP SRHOVR! LOMBMW] SHOHDQGDHIIHFRWR 1XQB/
ROERURZ LQIVIGFXUHG B ARTIMDONSH DOGGHAQMMWAGARP HOQG DYH.DI HGHAQMANYSU DG RAWH\WUHHDOG\E HYHP RQNVHIGG' HHP BHU DG
7KHH ORQWKYV (QGHG 'HFHPEHU <HDWGHG 'HFHPEHU

/AW IHWHOG &R | H/AW IHWHOG &R
$YHUDJH %D(,)é)é%% ([SHQVHXQGV $WHRID I H %DQ@% ([SHQVHXQGV

GRIDW/IQWRADGY
,QWHUHVW HDUQLQJ DVVHWYV
$YDLODBMDHO RUHFXULWLHV
5HYHUVH UHSXUFKDVH DJUHHPHQWYV
2WKHU
7RWDO LQWHUHVW LQFRPH QHW DVVHW \LHOG
,QWHUHVW EHDULQJ OLDELOLWLHV
%RUURZLQJV FROODWHUDOL]HG E\
$YDLODBMDHO RUHFXULWLHV
$JHQF\ '"HULYDWLYHYV
ORUWJDJH VHUYLFLQJ ULJKWV DQG DGYDQFHYV
8 67UHDVXULHV 2 2 2
8QVHFXUHG ERUURZLQJV
&RQYHUWLEOH VHQLRU QRWHYV
2WKHU
7RWDO LQWHUHVW H[SHQVH FRVW RI IXQGV
1HW LQWHUHVW H[SHQVH VSUHDG
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7KHH ORQWKYV (QGHG "HFHPEHU <HD(IQGHG 'HFHPEHU
[+ H/AW IHWHOG &R | 9 H/AW IHWHOG &F
GRIW/IQWR\DQGY $YHUDJH AD?@I@% ([SHQVHXQGV $¥HRID g1 /(]D?&Ié%% ([SHQVHXQGV

,QWHUHVW HDUQLQJ DVVHWYV
$YDLODBMDHO RUHFXULWLHV
5HYHUVH UHSXUFKDVH DJUHHPHQWYV
2WKHU

7RWDO LQWHUHVW LQFRPH QHW DVVHW \LHOG

,QWHUHVW EHDULQJ OLDELOLWLHV
%RUURZLQJV FROODWHUDOL]HG E\
$YDLODBAHO HRVHFXULWLHV
$JHQF\ '"HULYDWLYHYV
ORUWJDJH VHUYLFLQJ ULJKWV DQG DGYDQFHYV
8 67TUHDVXULHV
8QVHFXUHG ERUURZLQJV
&RQYHUWLEOH VHQLRU QRWHYV

2WKHU 2 2
7RWDO LQWHUHVW H[SHQVH FRVW RI IXQGV
IHW LQWHUHVW LQFRPH VSUHDG 2

BBBBBBBBBBBBBBBBBBBB
$YHUDJH DVVHW EDODQFH UH S U H$)H QW DY IHWIDHW D@ & LDW H|WIB) ARVAS RIQG SULQFLSDO EDODQFH RQ RWKHU I
<LHO G HRR@F\ '"HULYDWLYHV QRW VKRZQ DV LQWHUHVW LQFRPH LV LQFOXGHG LQ ORVV JDLQ RQ RWKHU GH

<LHOGV RQ PRUWJDJH VHUYLFLQJ ULJKWV DQG DGYDQFHV QRW VKRZQ DV WKHVH DVVHWYV GR QRW HDUQ L(
8 67TUHDVXU\ VHRRWILWHBY HRUURZHG XQGHU UHYHUVH UHSXUFKDVH DJUHHPHQWYV

7KHIGRBDHLO IHBV/RQS ) 6 VHRXUMIEY] RAWHWWUHHDQG\E HYHP RQVHIGHS' HHP BHU DVFRP SIUGWRWHVIP HSHIRG/LQ  Z DVGUYHDE, QBXUADH/R
KLIKHUFRXSRQS$ ) 6 VHRXUMAYZ WK BZ HIXQEP RMY HGSUP XP V 7 KHLGFUDHIQFRWIR 1 XQB/DARADMGZ MKHI LCOGAQ) R $) 6 VHRXUMEY| RARHWUHHDOG\E HYHP RQMY
HEG HPEU DVFRP SDHGWRWH\LP HSHIRG/LQ Z DVGHR UMQ) LQMIAXVDM/

7 KHLGRUDHLO\ IHBY RQUAYHYH UWHSXURKDVH DI UHP HOWVI RUWHWUHH DG\ HYHP RQKVHGHS' HHP BHU DvARP SDIHGWRWWH\VCP HSHIRGV1IQ Z D/\WHURXOV
R UMQ) LQMHNDMY + RZ HYHJ | RUWH\ HOUHGHG' HRHP B DG WHWUHH DG\ HYHP RQMVHIGS' HRHP B WHH\ IHOVZ HHR VAR \KHFRWR

ILQDGAQ) WHDWRADME WHEXUADHDI P HOVFRTDMDT HGE 8 6 7UDXKY VFRXUWY : HAGQRMRGOQ WBXUKDHDI P HQNVFRIDMDT HGE 8 6 7UDWY \HRXUMKY/
U WHWUIHP RQMVHIGG' HHP BHU

7KHIGFUDHLQFRWIR 1 XQB/DARADMGZ W WWHILQDCAQ) R $ JHR * HIYDAYH/I RAKHWUHHDQG\E HYHP RQMWVHGHG' HR-P BHU DVFRP SDHGWRWH\CP HSHIRGY
1Q Z D/ARHUAXKOR UMQJ) LOMBNDAY/

7KHIGFUDHLQFRWIR 1 XQB/DARADMGZ W WWHI LQDGAQ) R 0 65 DAHNDQG HIDAMGVHYLAQ) DGYDFHREQI DARYY| RAWH\KUHHDQG\E HYHP RQMVHIGHS' HHP BHU

DVFRP SDUG\RWH\OP HSHIRGVIQ Z DVGHWRUMQ) LQMINNIDM/ DG DLGFBDHIQWHXHR BYRVQ) FUHEWIAQWNY DQG UBSXUKDHDI P HOMQDAQ) Z KIFK
RODHDIHAOW KUIKHJIGDMY IDM\SIHIBAKDOWP CRAV $ GAMRDD GAUQ) WH\ HIUHDGHS' HAHP BHU ZHUBXROHG P LARQSUCHASDOIP RXQIR RXU
RAMBOEQ) 0 65 WP QRM/IQRSHP DIMHMBQLRAIRYY 7 KHHUEXUKDHG0 65 WP QRMERQGY/Z HHWHDI LQDGRHG YIDH MM P DAMJU-EXURDHDI UHP HQV : HKDYHRGH
UYROLQ) FUMEWIRMON LQSOFHWR | LOGFHRXUVHYALQ) DEYDFHREDI DR/ Z KLFK DHLCFOGHGLQRMHUDMHV RO RXUFRQRICDMS EDIFHWKHAV

7 KH\VQI KWCRBDHIQFRWR 1 XQE/DVRADMG Z W RXUFRQYHINER VH RUCRMY | RAKH\WWUHDQG\W HYHP RQKWVHGG' HRHP BHU DvARP SDBHG\RWHMP HSHIRGY

1Q Z DVGHWR GZ HJDP RMY DARQR GH HIHG G-EVWMMXOIFHFRWGUQ) \WH\ HIUHGHG' HHP BHU DVDUAXIR \KHP DX R RXUFRQYHINEGIVHRRUCRM/GH
Q-0
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7KHIRTBZ LQ) \BEGV SUVHIAWKHFRP SRHOVR \WWH\ LHTSHDHGRQRXUS ) 6 VHRXUMEY SRMRIR DV DSHHQEIHR RXUDYHIIHLP RYY HSFRWR VHRXUMYY| ROWH\KMUHHDOG
\ZHOYHP RQWHGEG' HHP BHU 0%

7KUHO ROMV( QGHG <HU( Q&G
" HRHP EHU ' HRHP EHU
IQWRDQGY
* URWA LHTS WG FRXSR)
1 HVSUP XP [P RMY DARQ GVFRXQATFFUAIRD
1 HVLH
1 HBHMAQ , FRPH
7 KHIRGBZ LQ) \BEGISUAHONMWHFRP SRHOVR GHAHYIAQY) LGFRP HI RAKHWWUH DG\ HYHP ROMVHIGS' HAHP BHU DG
7KUHO ROMV( QGHG <HU( Q&5
" HPEHU " HPEHU
IQWRADQGY
6HYAQ) |HHLFRPH
$ GAADY DOGRKHUIHHLGRRP H
) GDMFRP H
7REDHYAQ) LGFRPH
7REDHYIAQ) FRW
1 HVHYIAQ) LGFRP H
7 KHLGRUDHIQVHYLIALQ) LGFRP HI RAKHWUHHDQE\R HYHP RQMVHIGG' HAHP BHU DVFRP SIUGWRWHVIP HSHIRG/LQ  Z DVSUP DD GHR KLIKHUI GOV
LGFRP HDVDUAKOWR \WHKLI KHLQMMMNIDAMHOYILRP HNDOG BZ HUFRP SHODI LOMAMDYDUAKOR GZ HISWSD P HQANDM/
7KHGFUDHIQHYIAQ H SHOH/GUQ WHWUHP RQWHEHS' HHP BHU DVFRP SIUGWRWHVIP HSHIRGLQ  Z DAKHUAXOR GZ HAMLEG SO
EVHYAQ) |HVOHRWHIFTXMURQR 5 RXQGRQNT KHVIIKWFBDHIQHYAQ) H SHOHVGUQ) WH\ HIUHIGHS' HHP BHU DVFRP SIUGVRWWH\VLP HSHIRGLQ
ZD/GIYHDR KUKHUGERDAQ) H SHOAY/DYZ HWIQARORXUO 65 SRWWRIRVRS RXIGRONRP RKHMEHYLFHY DG RYHIUIKLI KHUFRWWRVHYIFH RIVANE GZ HJ
\KLLG SOV \MEVHYLFALQ) | HVGXUQ) WH\KRUHHP RQVHIGS' HAHP BHU GHWRWHIFTXMUWRQR 5 RXQERQN
/ RW2 Q, QAR HVG HXUMEY
7 KHIRTBZ LQ) \BEGISUHIMWHFRP SRHOVR | GRWRQLOYHR HOAHRXUMEY | RAKHWUHHDQE\E HYHP RQMVHIGS' HAHP BHU s3]
7KUHO ROMV( Q&G <HU( Q35
" HHP EHU " HHPEHU
LQWRDIGY

SRRHLVIRP \DBYV

$ PRWHGFRWR VHRXUMWART
7REDHIT HS RWH/RQVOBY
S5HHIDCR  SIRVIMRQIRJ FUHAWBRWHY
2\KHJ

/ RWRQLQYHAR HQAHRXUMH/

,QWHREQY FRUHR RUBMGHN Z HP DNHLQYHARY HAE-AMRQY DG DERFDM LSO Q CFFR EDGFHZ W RXUYLHZ VRQWHFKDQILQ) UM WY DGG @P LEVIQWHP DU
DIGLORXUSRMRIR :  HER RV SHRAR\HIDAHVRODI UNXHEDL BXWP D \HODAMNME U DIRFDMFCSMIOQR G DAHMKDAZ HEHIHYHKDYHKLI KHUUMN DEWMAG UMD/
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: HXVHDAVFRXQAMGFDK | GZ. P HMRGVR HANP Dl DQG UHFR) Q) HOQ DIBZ DGAHI RUPBHAVWERAHVROS ) 6 VHRXUMIY 6 XEVHTXHQNDGYHYHRUI DYRITEGIFKDQIHY/LQH SHRMGFDK
|GZ VOHUFRIQ] HGLP P HADAMY LOHIQQIVDYDSIRYIMRQI RURUBYHIOOR: SIRIMRQI RUFUHEWRMAY Z NQENRLQYHAR HONHFXUAEY

7KHP DV R \WH2 RIH) FRP SRCHOAR GAWRQLQYHWXR HAWHRXUMAY LY UHIOAG\R FKOQ) HVLQXQUDT] HBJOQY GWHY ROFHIEIOS ) 6 VHRXUMEVI RUZ KIFK Z HKDYHHBRMG
\WHI CLUYDOHRSWRY ) ORADNRQ/LOWLYOHLMP DUHSUP DU GUYHDE \WHUHFDWI LFDMRQR XQUHIT) H5.J DOV DG EWAAR WD H5J 0QVDIGEMAYXSROVDIB! DvVZ HaD/
FKOQ H/LQI DUYDOHDRKP SR/

/ RW * DQ2 Q6HMAQ) $WHW
7 KHIRTBZ LQ) \BEBISUHHOMWHFRP SRHOVR BRW JOQRQVHYIAQ) DAHAVRMHKUHHDQGE HYHP RQNVHIGG' HH-P BHU ss¢]

7KUHO ROMV( QGG <HU( Q&5
" HHPEHU " HHPEHU

LQWRA\DEY

&KOYHVLQ! UYDOHGHR FKOQI HYLQ YDODMRQLCEXWRUDKXP SR/
XVHGLOWH YOODMRQP RAHD

&KOYHVIQI DUYDOHGHR WHOD] DIRQR FDKIBZV XGRI
/ RKHV JDQ/ROVIBY
/ RW JDQROVHYLIAQ) DAHW

'XULQJ WKH \HDU HQGHG 'HFHPEHU $SHHRHY W SRR ZRYVHGBUW QX VMM HG M{RKDQJH IRU VWULSSHG PRUWJL
SRUWLRQ RI WKH 60%6 ZDV DFTXLUHG E\ WKLUG SDUWLHV DQG ZH DFTXLUGHBQEWHVHARD LYLQY XMOMHYVHVR

7 KHIGFUDHIQAWRQVHYLAQ) DAFNVRAKHWUHP RQNVHGG' HH-P BHU DVFRP SIUGWWHVIP HSHIRGL)  Z DVAUYHDE KLIKHUXQ DYRIEGIFKOQHIQ
YDODMRQDAKP SWRQVXVHGLOWHI LUYDODIROR 0 65 DOGEAA/WDT HSROVDBVR 0 65 RV GZ HUSRWRIRXXCR 7 KHIGRUDHIQ@W GFUDHIQJIOQ ROHYIAQ
DAHWRUH\ HOUHGG' HRP BHU D/FRP SIUGWWHVIP HSHIRGL)  Z DVGUYHDE (B HJI DYRUIEGIFKOIHLQ YOODMRQ DAKP SINRQ/XVHGLOQWHI DUYDODIROR

065 RIVHAR GZ HISRWRIR X DOGJIOQVROVIBYR H FHVO 65
/ RW * DQ2 Q, QMMM DM6Z D5 $ QG6Z DOWNRYS JUHP HON

7 KHI RTBZ LQ) \BEGNXP P DU H/ARHGHAQMBWYSUIG D05 I 0.QY DG WY DARADMS Z LW RAULQMIAMNIDM\Z 0 DG \Z COMRYSRIMRYY UHFRIQ) HE GAUQ) WH\KMUHHDOG
\EHOHP RQWHGG' HRH-P EHU DG

7KUHO ROMV( Q3G <HU( QGG
" HHP EHU ' HHP EHU

IQWRADQGY
1 FNQMIANSUHIG 2
(%@DQ\A}LPIQ]MQ DIUWHHP HOAP DXMUDINRQ DG RSMRQH SIDIRY G

SKOYHLQXQUHIT HEARWRQLQMMINDM\Z 05 DIG\Z CHOMRQDIUH-P HON
DAVDUYDOH

/ RW JDQROLQMIMNDM\Z C5 DIG\Z CHIRQDI UHP HW 2
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1 HAQMAXVYSDG UHFRIQ] H5 1 RAHOFRUOD0G ROVANBP HAR \WHQHAQMIAXY] SHHDIRADMS Z W RULQMMNNDM\Z CEVUAKXIVI URP FHYIQ) HWHUDI GDMY)
LQMINDM 2,6 RUG2) 5 RUDIL HGLQAMMWDMDGSD L) HWWHUDI L HELQMMWDMRUDI GDMY LOMIMWNDM 2,6 RJ62) 5 ROSRIMRY/KHE\R HRERP LFOD
KHEIHP MM DMSRWRIR LOMMNDMH SRAKUH RUGAUDIRY UM : HP D HBRAR\MIP LCDMAHMEIQ\Z CBVDQG\Z COMRQVVR DI QZ LW RXULQYHAR HOABRWRIR DIUHP HQWVP D
P DMHRURSIRQ/P D H SILHUAXEY LQI XODHIMBP HIR RUGHAQMBWSU-DGE DAHATELQW DOGWHUFRIQWROR WD) HEJ QVDQG GWHY [FOAQ) HIL® WP LDIRQ
SHIOWY 7 KHRKOQHLQI DUYDOHR LOMMIMDM\Z CBVDG\Z DHMRQYGAUQ) WH\KUHHDG\E HOHP RQNVHIEG' HHP BHU DG ZD/DUAXOR FKOQHAR
| GOMY LOMIWDM/ 2,6 RUG2) 5  WH\Z 05 FXUYH DG FRUASRIEQ) ARXQAMSONY ERURZ 1Q) DK 6LGFH\Z CBVDQG\Z COMRQYDHXVHG I RUSKBRH/R KHEILQ) RULQMIY
UDMH SRAKUH \WHUXQUDT] HG YOODIRQJIDQ/DIGERHY H FOGQ) WHUYHIDOR XQUHIT) H5JDQVDQGEMAAR WD H3J0Q/DIGEMAYXSROWMP L(DIRY P DMDIRQRURSIRY
H SILDARY DHIHHDD R IV XQUHID HEGWH/DQGIOQVIQRXUS JHR 50 %6 $) 6 SRUNRIR Z KIFK DR GHGHWHIGUHA® R WRANKREHYTHTXW WURKIK RIKHU
FRP SUKHULYHLGFRP H GBW RAR GWROLQYHAR HONHRXUAMEY LOWHFDHR FHMEQ$ ) 6 HRXUMIYI RUZ KLFK Z HKDYHHBRAGWHI LUYDOHRSWR)

/[ RW * DQ2 Q2 \WHJ' HIYDWYH, QXKP HQV
7 KHIRTRZ LQJ \BEGISIRYLIGHDVXP P DY R WHWRBOCHAI QY GWHY/ BHFRIQ] HS RQRKHUGHLYDYHLOWWKP HOVZ HKRG I RUSXUBRHYVR BRI KHBILQ) DIGQRQKHAEILQY

DAY SUCASDD 7% V XU RSWRQYRQIXMUINY DIGLOQYHIHLIQMHWARID VHRXUMAY GAUIQ) \WH\KUHH DG \R HYHP RQRVHGG' HAHP BHU DG
7KUHHO RQKV( Q3HG <HU( QG5
LQWR\DQY " HHP EHJ " HHHP EHJ
796V
) XA
2 SWRQYVRQIXMUH 2 2
, QHYHLQMHNRID VHRXUMAH/

/ RW JDQRORNHIGHLYDRYHLOXKP HQV

) RUNDXUIKMHUGHBLY U DLAQ) RAUXVHR GHIYDIYHLQAKP HOVDQGUHDMECANW UHHARL RM ' HIYDUIYH, QAKP HOVDQG+ HEILQ) $ PMIA/AR \WHFRQRIEDAG | LCDGADD
WIAP HQV LFOG-GLQWMLYS QXOCE HSRWRQ) RUP

([
7 KHI RTBZ LQ) \BEGISUAHOMKHFRP SRHOVR H SHHYI RAWH\MUHH DG HYHP RQNVHIGG' H-P BHU DG
7KUHO ROMV( QGG <HU( Q&G
" HHP EHU ' HRHP EHU

GRMW/IQWRADQGY
&RP SHODNRQDGEHH W
1 RQFDKHAW FRP SHQDIRQH SHOHY/
$ @RKM-UFRP SHODMRQOEGEHHIW
7RACARP SHODIRQDQGEHH W
2 \WHURSHIDAY H SHOHY
&HWQRSHDINY H SHOH/
$ @RM-URSHDIY H SHOHY
7RECRKM-URSHDIY H SHOHY
$ QO HSRSHDMY H SHOHWDIR
$ QO HRSHDIY H SHOHWDIR H FOQQ) QRFDK HIXW FRP SHODIRQDGG
FHAROQRSHDNY H SHOH/

BBBBBBBBBBBBBBBBBBBB
&HUWDLQ RSHUDWLQJ H[SHQVHV SUHGRPLQDQWO\ FRQVLVWR ®IRLGH QY W\ JERFKRHIBMN/IQFIREPQGHFVE XK @ HG V.
FRQVROLGDWHG ILQDQFLDO VWDW HRHQWYY LFROXEHR®R YQBAU ,WH® DRVRKIQFOXGHY FHUWDLQ WUDQVDFW
DFTXLVLWLRQ RI 5RXQG3RLQW
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7 KHIGRUDHIQWRIECRSHDI H SHOAY/GAUQ) WHWUHP RQMVHIGS' HAHP BHU DVFRP SDBGWR\WH\CP HSHIRGLQ ZDVGIYHDE, WHDBAWROR
5 RX@EBRONVARP SHODIRY EHHIW RSHIDNY DOGEIGYHH SHOAY RIVANE GZ HUH SHOMYIGRAGLOFRQIHRANRDZ W WHERP S VRUIRQ) GMDIRQZ W 35 &0
$OMHY/ / & 7KHIGRUDHIQWRECRSHDMY H SHOA/GAUQ) WH\ HIUHEHG' HHP BHU DVFRP SDUGWRWH\LP HSHIRGLQ ZD/GIYHDE, WHDBAWROR

5 RAAQBROW/ARP SHRDIRQ BHH W RSHDIY DOGEDGYHH SHOHY DvZ HODYKLIKHUH SHOWVLGRXUHG LOFRQCHANRQ Z LW WH&RP SDQ (VRQIRQ) QWDINRQZ WK 35 &0
$OGMHY/ / &

JQFRPH7O HY

* XUCQY WHWUHHP RQMVHIGG' HAHP BHU ZHUFRIQ] HSDEHH IWURP LGFRP H\H HVR P LARQ Z KIFK Z D/SUP DO GHR GHABRKHYBFRIQ] HERQ0 65
DQGRSHIDMY H SHOHY RIVHAR. GHALGRRP HIURP 0 65 \HIYLFLQ) CRIYMEVIQRXU75 6V ' XUQ) WH\ HIUHGHS' HAHP BHU Z HUFRIQ] H3DSIRYMRQI RUGHRP H\H H/
R P LEARY Z KIFK Z D/SUP DU GHR AR HIURP 0 65 \HIYLIFLQ) CRIVMAY R IVEIAR. QRARKAVUFRIQ] HSRQO 65 COGRSHDIMY H SHOAVIQRXUTS6Y ' XU WH
WUHDQG\E HYHP RQMVHIGG' HAHP BHU ZHUFRIQ] HEDSRYMRQIRUGRRP W VR P LARQOG P LARQ BASHRRMHD 7 KHSIRVIMRQUHFRIQ] HEIRU
WH\WUHP ROMVHIGS' HAHP BHU Z DVSUP DY GHWRLGFRP HIURP 0 65 VHYLAQ) DRV DOGCHAIDQY UHFRIQ] HE RQGHIYDAYHLOMKP HONV RIVFNR. GHABRWHY
WFRIQ] HERQ0 65 DOGRSHDIY H SHOAVIQRXUT5 6V 7 KHSUIRYIMRQUAFRIQ] HG I RUWH\ HOUHGG' HRHP BHU Z D/SUP DUO GHWRIGRP HIWRP 0 65 \HYLIAQ
CRAMYMWY DOGCHAIDQVUHFRIQ] HSRQ0 65 RIVMR. GHABRWHYBFRIQ] H3RQGHYDYHIQWKP HOVDQGRSHIDMY H SHOHVIQRXUTS 6V

) LQDQADOR REMRQ
$YOLOE®! | RUGDBI6HRXUMEY Dvy DLU9DOH

7KHP DVRUMW R RXUS ) 6 LOYHWR HOAHRXUAMAY SRIMRIR LVARP SUMFGR! 1] HSWDM$ JHR P RMDIH EDANHGVHRXUMVEDANHGE. MQI®H I TP 1O DOGP XQWICP L® P RWWOIH
GO/ : HIORKRG P IEARQLOWIFKHVR P RWOJH ECFNGOQGDAMAEINAG 3, DOGLQMMARID GRO$ JHR WRHXUMEY $ @R RAU3 |, $JHR 50 %6 $) 6 DUH) DQQH
0 CHRU) U33HO0 OF P RWDIHSDW \MURKIK FHMWYLEDAY RUFRTDAMDT HGP RWDJHREQIDIRYY R LQQHO CHP RMIDIHSDN \MURKIK FHWWLFDAY Z KIFK DIHEDANHGE, WH
JXODQMR WHS 6 JRYHIP HOA7 KHP DNV R \MHAHVHRXUMEY FROIMR Z KRBISRRYLQZ KIFK Z HRZ QDER \WHLQYHWR HONQAUMAVLOWHVHRXUMEY

7 KH\BEGVEHBZ \XP P O] H/RHMMQFKDIRMIMIFVR RAUS JHR 50 %6 $) 6 DNV HRHP BU DG HAPEU
' HHP EHJ
: HIKWG © HIKWG
GRIW/IQWRADQGY H FFEWSXURKDH 3UCASDO 1HV DARXQV $ @Z DQFHIRU $YHDIH& RXSRQ $YHDIH
SUFH & XU DFH 3UP P SPRUHG&RW  &UHIW RV~ 8QUDIHG* OQ 8QUDIHS/ RW  &DUJ LQY 9DOH 5DM 3XUFKDH3UFH
3, R 2
, QMHMNRYD VHRXUMH/
7RID
' HHPEHJ
. HIKWG T HIKWMG
CROWIQWRADGOY H FEVBXAKDH  3UGASDO THV' WARKQV $ Q@ DOFHIRU $YHDIH&RXSRY  $YHDIH
SUFH &XUFON CFH 3UP P $PRONHG&RW &UHEAW RMY  SQUDIHG* OQ 8QUDNHS/ RW  &DUU LQJ 9D0H 5DM 3XUFKDH3L
3, WA 2
, QRUAXNROD \HEXMY
7RED

0 RWWDIHEHMAQ] 5LIKW Dvy DIU9DOH

2 (HR R{UZ KR® RZ GHG\KEMAEDUH 0 DY KDVCBSURYDYI URP ) DQQHO CHOQE) UHBAHO CF\RRZ QOQGP DIIHO 65 Z KIFK UHBUHANH U KVWR FROUROKHVHYLFLQ)
R UAMGHMICP RDJHGOY 0 DAY CFTXLAV0 65 1URP \KLLE SOV RUILCDRWKURKIK | BZ. DG EXO SXUADHYBXVERY RAAUA® VHYLFHP RWLIHEDQY LOWDG LW
FROACFWZ W CESURSUDMD CFHHG\MEVHYLFHY VR KDQEBIVVEMBQITD DIVHYLAGQ) | XGRIRQ/LOWHEP HR WH\EVHYLFHU RAWHP RMDI HEDO/XQEHOLQ) WHERP ST
065 2Q2RREHJ ZH WURIK RAUGH ® CFTXUHG\MEMADY 5 RXQEROMVEHIDQAUA® VHYIAQ) DSRWRQR WHP RMDIHEDO/XQCHBDIQ) RO 65 SRWNRIRDY

Z HODAHYIAQ) P RWDIHEDYXETHOLQ) 0 65 RZGHEE WLLESDMY 5 RQEBRQMDYCESURYDY | URP ) DQQHO [THOQG) WHEAHO0 CFVRVHYLFHUAGHQIMICP RWDIHEDQY $ V
R' HHPEU DG HAP B RXU0 65 KIGDIOUPDMHADOHR ~ HARQDG — HARQ WASHRWHD
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$VR' HHPEU 0G' HHPEU RXUD 65 SRWRIRIGFOGHGE0 65 RQ 0% O0VZ W DO XCSOG SUWHSICEDIGRHR C5SUR 1P DAD
BAORQDG BA@RQ LWSHARHD 7 KHIRWZ LQ) \BEGV\XP P O] HAHWRQRDIIAMIMNIAYR  \WHEDQVXQEEHDLQ) R0 65 B JURWZ HIKWG DYH DI HARXSRQUDMWSH/ DG
WIH/DYV HRHPBEU DG HAPEU
" HHPEHU
T HIKWMG T HIKWG
© HIKWG $YHDIH © HIKWG $YHDIH © HIKWG
1XPEHJR  8GBOG3UGASDD $YHDIH* IRW &XUHNV ROQ $YHDIH/ Q2 WIQDO $YHOIH ‘D 1 HBHMAQ
CRIDW/IQWRADQG | ROQV VDD &RXSRQ5 DM 60 H $JH P ROV ), &2 2WICDO 79 " HIQTXHOARY 0 ROM&35 ) HH ESV
<H) [HG
1
1
!
i
1
<H) [ HG
1
1
|
]
1
7RE$50 V
7RED
" HHPEHU
T HIKWG T HIKMG
. HIKWG $YHDIH © HIKWMG $YHDIH . HIKWMG
IXPEHUR  8GSOG3UCASDO $YHDIH* (RW &XUHWV ROQ $YHDJH/ KR 2 WIQDO $YH.DIH ‘D 1 HABHUYLE
CRIDW/IQWRADQGY | ROQV YDOQH &RXSRQ5 DM 61 H $IH P ROV ),&2 2WIGDD 79 " HIQTXHGARY 0 RQK&35 ) HH ESV
<HU) I H5
!
i
!
!
!
<HU) I H5
!
i
!
!
!
7REC$50 V

7RED
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) LCDQRQY

2 XUERURZ LQIVFRQUWSUP DO R UEXUADHDIWHHP HOV BYROLQ) FMEWIAONY \MP QR SD CEG DG FRMMEGIVHIRUCRMY 5 HEXUADHDIWHP HON UYRQ)
FUAWOADNYDGWP QRM/SD CEGIDHARMMDT HEE\ RUSBGEIHR $) 6 HRXUMI/ GHUIYDIYHLQXKP HON 0 65 VHYLAQ) DGYDQRHDQG AHVBIQFDK EDDRY
6XEWIQMD DOR RXUS JHR VHRXUME/DUHPXU-Q® SBGEIHGD/FRIDAMIO DIG\KHP DMUW R RUGRY$ JHR VHRXUMEY KDYHEHHD SBGEIHE DV FRAIAD] RUBSXUADH
DIUHP HV $ GAWRIID DVXEWIQMICERMRQR RXUO 65 LVAXUHQ® SBE)HGD/FRIDAMDO RUBEXUADHDIBHP NV UYROLQ) FHEWIAONYOG\WMP QRM/SD CEG! DJGD
SRMRQR RAUMHYLAQ) DGYDGRHYKDYHEHH SBEI HG DY FRIDMIIO RUBYRGQ) FUHEWIAQWA , QFRIGHAURDZ W RXUVHRXUMY DARQR! 0 65 DG IMMOGFHR WP QRAM/SD CE®
DYDULEBIXQAQ) (RM R9) 1 Z DVIMK-G\RRHR RAUNEMADUHY : HKDYHRGHUEXUADH| CAON WDMWNHRXUGE WHY) 1 Z KIFK LVFRIDAMDE HGE RXUD 65 ) LD
RUFRQHWEBIMVHIRURM/GH  DHXQHRXUGD0GSD LQMMMHP LDQQOI DADUDMR SHIDD®

2 XUMP CRM/SUVRAO LFRSRIDAMS/ 92 5 DAMHUA HHFHGUDM Z KIFK Z D/WHSOFHGZ I 7HP 62) 5 SOVD\SUHIG DENWR HOAGAUQ) WH\KUHHP RQKYHIGG- XCH

6HH,\WP 20 DQDUHP H' VAXWRQDQG$ DOMYR ) LDGADOR RIBWRDQG5 HXWVR 2 SHDIRYY 0 DN RQBURQVDQG2 XBRN /92 5 WDOQUMRY LOWLVS QOO

SFHRWRQ)RP . IRIXUHGVRAMRD

$W HHP BHU DG HHPEHU ERURZ LQIVXQE-UUEXADHDIUHP HONV WYRMQ) FUHEWIFON WP GRM/SD DEG DG FROMNEGIVHIRUCRM/ KOG WH
| RIRZ LQ) AKOUIR MMM
CRODW/LQWR\DQGV " HHHP EHJ " HHP EHJ
$P RXQN T HIKWGSYHDIH  : HIKWGS YHLDIH $P RXQN T HIKWGSYHDIH . HIKWGS YHDIH
YRURZLQ) 7\ SH 2 XWHEIQAQ YRURZIQI5DM  <HDUARO DMUW 2 XWEQAQ) YRURZIQI5DM  <HDUAMRO DIMUW
5 FEXURDHDIUHP HOV

5 HROLQ) FBAWCHADNY
7HP CGRM/SD CE®!

SROMWEBNHIRUGRM/
7RID
CRDW/LQWR\DQGV ' HRHHPEHJ " HHHPEHJ
T HIKWGS YHDIH © HIKWG$ YHDIH
$P RXQN © HIKWGES YHDIH + DLPAVRD $P RXQWV © HIKWGS YHDIH + OLPAVRY
&RIWLDOY\ SH 2 XWEQAQ YRIRZIQ)5DM  &RIDMDO DOH 2 XWHEQAQ) YRIRZIQ)5DM  &RUDMDOS DOH
$JHR 50 %6

1RQ$ JHR VHRXUMAY

$IHA ' HIYDIYH/

0 RWOIHHYIAQ) WKW

0 RWOIHHYIAQ) DGYORHY

8 6 7UDXUY 2 2 2 2

18 13

,QFOXGHV XQVHFXUHG FRQYHUWLEOH VHQLRU QRWHV GXH SD\LQJ LQWHUHVW VHPLDQQXDOO\ DW D UD)
8 67UHDV XU\ VHRRWLWHBY HRUURZHG XQGHU UHYHUVH UHSXUFKDVH DJUHHPHQWYV
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$VR' HHPBEU WHGHEWIR HDAW UDMR | XQEQ) RXUB ) 6 VHRXUMIY 0 65 VHYLFLQ) DGYDORHYDGGS JHR * HIYDIYHY Z KUFK LOFOGHY XQUHPXUHG ERURZ LQIVXQEHU
FROMMEGIVHIRUGRAY Z D/ 2XUS JHR 50 %6 JLYHQWHUGIGW DUGKLIK FUAVIIXODW CUHHDILEGH RUKLIKHUBYHYR GYHIIH ZKIGI0 65 Z WK GWATXAW
DQGRUP RUHH SRXUHR SIS0 P HOAIANN X\ HEZ HUGYHYR GYHIDIH * HHDE® RXUGHEVIR HIXWY DR VARG FRUHDAMGRWHFRP SRIMROR RXUSRINRIR WSLIFDDm
WHKLIKHMHSHAHQBIHR $ JHR 50 %6 Z KRS WHKLI KHURKUGHEWIR HIXWY UDAR Z LGIEH + RZ HYHU LQDBAWRQWR SRUNRIRP 1] - RXUGHEVIR HIXWY UDAR LV/DI XGRANRQR
PDQ RK-UICARY LFOGQ) WHATXGWR RUSRWRIR \WHDYDOEOY DOGSUFHR RXUILGICAQ) WHQYHYI LFDARQR RXUFRXQAL SO DQG\WHUDYDXDEGIFOSAW \R
ILCDGRHRXUDKHV DOGOQMASDAG U XDRY GHYHBSP HQV : HP D DBMMWHSHFHQBI HOERFDARQR  RXUSRWNRIR P RQY RAMILIHADWHN G-SHIAQ) ROWHUHDMWYHYDOHR WH
DAHMKDADHDYDMEGIVE SXUFKDHI URP WP HVR\WP H LFOGQ) DMP H/Z KHRZ HDMG-BE Q) SIRFHG/IRP RIHIQIVZ HFRIBEW:  HEHIHHWHPAUHAG-IUWHR GYHIIH
Z WMQRXUSRIRIR KHSV HKUH\WDAZ HKDYHIFFHWAR XQUHG ERURZ LQ FCBCAW WXVAKSSR N RAUGTXGW DOGWHWHIW R RXUEDDGRH\KHHV

7 KHIRTZ 1Q) \BEBISIRIGDVXP P DY R RAUERURZ LQIVXQEHUBHXURKDHDI WHP HQV H FOA Q) WRHFRMMDD HGE 8 6 7UWDWUHY  UBHYRONQ RHAWCHOWY WP

QRM/SD CEG! DG FROYHMEG VHI RUGRMY DG RUGHEWR HTXW UDIRY| RAKHWUHP RQMVHGG' HHP BHY DOGWHI RXULP P HADMY SUHFHAQ) TXOWLY
CRIW/IQWRA\DGY
(QG RI 3HULRG 1HW
OD[LPXP (QG RI 3HULRG RI 3HULRG 3BWEOH (QG RI 3HU

(QG RI 3HULR®OD@XH RFTRWDORBRQYIMQJ 6KRWW S5HFHLYDEOWRIRRPLF 'H
YRUVRKHH ORQWKYV (QGH&DUWHBODIH %DODQFH ORQWK (QGWR (TXLW\ 5DWRRW %DVBQVHWWOHG (ST00A&V\ 5D W
"HFHPEHU
6HSWHPEHU 2
-XQH
ODUFK 2
"HFHPEHU

HILQHG DV WRWDO ERUURZLQJV XQGHU UHSXUFKDVH MHDHNVEKRHEAWYV UHFRAEGLQJI MKRG/IHNFIFDG-Q D WW UHD\O L\WHGJ
LPSOLHG GH®EW RWQWQEHDWLY DQG QHW SD\DEOH UHFHLYDEOH IRU XQVHWWOHG 50%6 GLYLGHG E\ WRWDO H

( TXW

7 KHIRTBZ LQ) \BEGISIRYLGHVGHBYR  RXUFKDQIHVLQWRRNKRTHWMTHDAW [ URP * HAHP BHU W' HHPEU

&RPPRQGKOW/  &RP P RQURRN

QP LRV H FHEWEHUMKDLHEP RXQW %RRN 9 DOH 2 XWHEQAQ) 9 DOXH3HJBKDLH
&RP P RQWRANKREHWHTXW DAV HAHP BHU
1 HARY
2 WHJARP SUHKHQLYHLGRRP H

&RP SUKHOLYHBRW
" LYIGHIB/ROSUH HIHG RN
* DORQUBXUAKDHDGUANMIP HIWR SUH HIHGRAN

&RP SUKHLYHERW DAMEXEEGIVR FRP P ROFFNKRTHY
" LYLGHIB/ROFRP P RQVIRFN
2\
YODGAHEH RIHFCSABOADQLRIRY/
5 HEXURKDVHDQG UANSP HOAR SUH HIHG RN
5 HEXUAKDHR FRP P RQVIBFN
\MKOFHR FRP P ROWERN GHAR RIHIQ) FRWV
&RP P RQWRANKRTEHWHTXW DAY HAHP BHU
7 RUBCSUH HIUHG VRN ONXLEDNRQ SUH HIHFH
7REDAFFNRTHMTHNAW DV HHP BHU
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8 6 * $$3 \R( WP DM 70] DEBY, FRPH

7 KHIRTRZ LQJ \BEBY SUIRYLGHUHRGHAIDIRQVR RAUF $$ 3 CHAFRP H GRW \RRRXAUHXIP DAMG\I CERILGFRP H RW \SDAEHE HHORXUS (|, 7 DQG75 6VIRWH\ HWHIGG

" HHPEU DG

QP LR/
* $$3 IMFRPH GW SUHWY
GBME HY/
$ OAVMG* $$3 HUFRPH BRW  SUH\Y
3HP DHNAIIHHF
" LYIGHBYIRP 756V
BVBMGH HWG\Y EHHIW
2 \KHUSHIP DOHMAL | HIHRHY
7THPSRIDY QLIHHFHY
1 FADFFBANROR! 2, OGP DINAVARXQN
1 HAKQUHIT H5J DQVOG R
1 FAXD0 H5JDQVDQGEKH/RQVIBYR 50 %6
1 HASD0 H5JDQVDQGEIH/ROVIBYR 0 65
SUEWRWLP SOWP HW
2 \KHWP SRIDY GLIHHFY
&CBABOERWFDY | RZ DG GH HUDD
1 HARSHIDMY GRWFDY | RZ DuB XY DIRQ
( AP DMG\E} CEGILGFRP H
" IMGHGSIGGBRIRY
( AP DMG\E} CEGILGFRP HSRWGYIGHIG SOIG GHHRIRY

IQP IG@RY
* $$3 NMTFRPH W S
GVDIM\I] B/
$ OAVMG* $$3 GHUGFRPH BRW  SUHY
3HP DGHAALIHHFHY
6\DMGH HWG\Y H SHOH
2 \KHUSHIP DOHQMAL HHRHY
7THPSRDY GIIHHFH
1 IADFFBANROR! 2, DOGP DUINA/AVARXQN
1 HAXQUDT) H3JDQVDQG QK
1 HABO0 H3JDQ/DGEMAROVIBYR 50 Y6
1 FABD0 H5JDQVDGEKH/ROVIBVR 0 65
&UEWRWLP SOUP HW
2 \WHWP SRIDY GLIHHFHY
&CEAIOERW/FOUN | RZ DUGGH HUDD
1 HARSHD WD |RZ DX DARD
( WP DG\, CEG! BW LGFRP H
" IYIGHGSAGABARY
( P DAMG\Y CE®! BRW SRMMGYIGHIGSIGGHBAIRY

<HU( QGH3' HR-P EHU

756

5(,7 &RORICDM

<HU( Q&' HAHP EHU

756

5(,7 &RORICDMG
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7TKHSHP DHGEI HHAVUREGI)  Z HHSUP DU GHWRGYIGHB/SOGI R WHERP S0 V75 6\VARWHS (,7 $ GAMREDID WHSHIP DOHOAY Gl HHRY
UVFREGI) O6  \(FOGGDAlHHFHHDM\RRILFHIVARP SHODIR)G-BAIR)IP MINRYY FRP SHODMROH SHOHUADAGR UMMARG WHRN G YIGHIG/ OG YHAY
WHAYICHIBY/SOGG-BANRIRM [P RWDMQR JRREZ (@RM]  DOG\WIM\E H/ GHAR | HEHDOEHH MOQWHERP SIQ V75 6V 7 KHWP SRIY \Y Gl HHFHVUHFRGGLQ

DG ZHHSUGASDD WP LQJ Gl HHFH/EHEHHDS 6 * $$3 DOGWH CFARXQIGY) UHIMWG\R XQUHIT H3JOQVDG @RI URP GHIYDIYHLOXWKP HON WD) H300G

XQUOD HJOQVDQGEAAYIURP 0 65 DUG50 %6 CFRUANRQDQGIP R DIRQIURP 50 96 QM DIRQH SHOHY FKOQIHVIQUAHYH/UHDAMGR VHYLAQ) DGYDQH-V DG DOz OFH
| RUFGEWRAAYROAHMIQS 0 96 GHHUDCR GHAFCSAMBOMRAAY DQG X\ DIROR GHARSHIDIY GRWH/
SKDQIHLQ$ FPXP XDWG2 \WHU&RP SUHKHLYH! RW

© [\K RXUCFARYXQIG) WD HOWVRUE ) 6 VHRXUMYY XQUHDT) HG | ORMDIRQYIQWHP DINANYDOHVR $) 6 VFRXUMEY H FOQQ) FHIBOS ) 6 VHRXUMEVI RUZ KIFK Z HKDYHHBRRG
\WHI QUYDOHRSMRQ CRGRAP STAARXUF $$ 3 GWERW LGFRP HRUMY] CEGILGFRP HEXMWIUHUHARI Q) H5 RQRXUFRQRIEDAMS EDDGFH\KHHN DY D FKOQ HLQ WRENKRGEHYHDAW
XQEHP CFPXP XOMG RMHUARP SUKHRLYHERW $ VD UKW WY/ UYDOH CFFRXQICY WWURXIK WRANKRTHMTHIXAW Z HH SHAARXUGHAGARP HVR KDYH®W LI QU LFDQW

| ORMDIRY DG UAXOVMOGWS 6 * $$3 VR CEGILGRRP HWP LQ) QLI HIHFHARDOLL WHSRINRIR Z HIHDAFRXQMG | RUDAMDGEQ) LOXWKP HQW
N lexscY;

) ROWH\ HIUHGG' HHP BHU Z HG-FOWGFDK GYIGHB/ARBIY SHUFRP P RQWKDWH $ VD5 (,7 Z HOHUWTXU-G\R GUMEXMDABDY R RXUNS CEGH
LGFRP HVR RFNKROHY \MEMAAR FHAEIQ GAMIBXMRQ XL HON ) ROKH\ HOUHGHS' HAHP BHU RXUEROGR AUHRRLYHBRMG\R AEXMDTR RXUS ( , 7 \If CEGH

LGFRP HIRAWH\ HOU7HP SR QLI HHAHVEREHHD* $$ 3 QAR H W DG\ CEGHLGARP HADQIHHDMGHMIR DNRQLOERRN YDOHRQDSHP DHOADQGWP SRIDY EDMVDY/
\If CEGILGRRP HLY QUMEXAGWWDAKDY/RAEHDHIGHGIRUS 6 * $$3 SXBRHY/

/ [TXLGW DG & DSMICE HRXUAHY

2 XUGIX AW DQG FBMICHRXUAHY DUHP DI HG DQG | RHDAMS RQDAI® EDMY ;- HEHIHYHWMLY HQKXUAAKDAZ HKDYHVK | LEHADTXGW VR CEVRUE P DNHAMYHMKDRYG
GHIDIYHD P SCRVRIIMWLDOYDODMRQY DG UAXOVOP DLILOFIEY :  HOOR EHIHYHWDAMILYH/XVARHI Gf LELOU \R P O HRXUSRWNRIR VR\ENHCGYDQMIHR P DUNHARSSRMQUAY

2 XUSUGHASDORXUAH/R FDK FROMR ERURZ LQIVXQEHUU BXURKDHDI UHHP HOV BYROLQ) FUGWIAOMY WP GRAM/SD CEG! SD P HQVR  SUCASICDOGLOQMMMNEZ HUHFHYH
RORXBLIHADAHV FDK JHHIDAG URP RAURSHIDMY UAXOV DOGSURHHDYIURP FESMICP DNHMBQUERNRYY © HWSIFDE XVHFDWK \R WD SUGHSDODQGLQMMKRQRXU
ERURZ LQIV \R SXUADVHRXUMILI HADAHV \R P DNHAYLGHIESD P HOVRQRXUFCSMIDWRAN DGR XQGRXURSHIDIRYY 7RWHH \WAKDAZ HUIVHDEAMRDCHNW FOSMIDKURKIK
FCBAMNCP DNHMDQLRNRYY Z HDQIASDMXMQ) FDWK SURFHHBYI URP KA WEQRMRQVAR SXURKDHRXUNBL HADWHIV DG | RURKHUIHHDOFARSRIDMSXUSRAY 6XAK JHHID
FRISRIDMSXSRAVP D LFOXGHWHUH LOOGAQ) RUKSD P HWR G-EVWWHU-SXURKDHRUUHEP SIRQR FRP P RQDGE SUH HUMG HNXWY VHRXUMY DG RMHUFCBAICH SHIEWWUY

$VR' HHPEU ZHKHB P LARQIQFDWK DQGFDK HIXLYDBQNV DYDMEGIVR \KSSRWRXURSHDINRY/ BHARQR $) 6 VAXUMAY 0 65 DQGGHLYDAYHDAHN
KHBDNOUYDOH DG BIARQR RAMBIEQ) G-EAQWHIRP R U-SXUKDHDI WP HQV ERURZ LQIVXQGHUUHYROIQ) FUHAWEAMMY \MP QRAY/SD CEGIDQG FRQYHWED
VHOIRUGRAY ' XU WH\KMUHHDQG\E HYHP RQMVHIG-G' HR-P BHU WHG-EVIR HNAW UDIR I XQAQ) RXUS JHR DIGQRQS$ JHR LMW HQAHRXUMEY 0 65 D5
\HYLAQ) DYDY Z KIFK LGFOGHY XQUHPXUHG ERURZ L QI XQEHUARQHMEBVHIRUGRMY GHRBDHGI URP W DOGOOGLGRHDHS | R R
UASHRHD 7 KHGRBDHI RMHWUHP RQNVHEG' HHP BHU Z D/SUERP L(DQ® GUYHRE DA-FWDHIQNQIAQ) RO$ JHA 50 %6 D/DUAKXOR \DBVR WH
FRUMSRIEQ) DAV 7 KHIGRBDHI RAH\ HOUHGHG' HR-P BHU Z D/SUHERP LDQ® GUYHDE! DRLGRUDHIQILDAQ) RO$ JHR 50 %6 SXUKDH/DQG0 65 ' XU
\WH\MUHHDQG\E HOHP RQMVHIGHG' HAHP BHU RXUHFRERP LF G-EVIR HDAW DR I XQEQ) RAS JHR DIGQRQS$ JHR LOYHWR HQAVHRAUMY 0 65 DUGHYAQ
DGYDQFHY Z KUK LROGHY XQUHRXUHG ERURZ LQIV XQEHUFRQMHMEGIVHIRUCRAY LP STHEGHEWRQGHT %6 FRWNEDY DG GHASD CEG! WRHYTE®! | RUXQHMBGS50 96 GHRUDHG
IRP R DG W UASHRMHD

$VR' HHPBEU ZHKHGOSS IPDMD P IARQR XEOEIHES JHR WAXMYDG P LAIRQR XCBBEHEQRO$S JHR HRXUMEY $ VDUAKOVZ HKDGD
RYHDTHXP DAMGXQAMHGERURZ 1Q) FOSCAW ROXCGBBEIHSHXUMIVR [BSR IPDMY  PIARQ $VR ' HAHP B ZHKHBOSSK (PDMD P LARQR XCBOGEIHG
0 65 DG P LAIRQR X@BGEIHE\HYAQ) DGR 2 YHDORY' HHP B ZHKIG P LARQXQMH-GFRP P WG DG P LARQXQMGXERP P WG
ERWRZ L FCBCAW RQO 65 [LQOGAQY | CAMNY DG P LARQLOXQAHEFRP P WG ERWRZ 1 FOSCAW RQVAYLFLQ) DGYDRHI LQDGAQY) | CAOMY * HHDD XQMS
ERURZ |Q) FCECAWP D EHWHUAXOR RXUHBRIR) CRAR XM HAHINQI (DAQ) DVZ HODVGHD VIQWHWP LQJ 1OZ KLFK I XQAQ) LVSIRYLGHS 1QuKI | LAHWARIMMICRUWH
LTELOW \R P HAABLE-THDI LELA UHTXLLEP HQWI RAVGHAL LE WSH/R DAHNEDAAY 2 QDAI® EDUY Z HP RQRUDQG ! RUFDXMRXUDYDOEG! RUH FHW @AW $ GAURDO ZH
[UANXHQ® SHURP \KRAN DEDOVHY DI CIQXYDLRXY P DNAMYHIMR P RARUMHDGHDCR R RXUH ARV @IXGW
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" XUQ) WH\ HIUHQG-G' HRHP BHU ZHAGRM SHIHFHOQ P DMIDOMWXHVIFFHMQ) RXUIXQAQ) VXU : HH SHAWRIRQ) \RXUAHVR 1 LCDCAQ) VR EHSUP DUO
UEXUADHDIBHP HON UYRLQ) FUHEWIFLONY WP CRM/SD CEG! FRYMHWEGIGRM/DEMP LOUI LDAQ) DUDQIHP HQWV : HSOQWR | LOGFHRXUDRHNZ LW DP RGHDM
[P RXQR GYHIIH WHOYHOR ZKIFKP D YO EDHGXSROWHSDUMAXOURKDUIRMIMIPVR  RXUSRWRIR DG P DNHANRQAMR)/

$VR' HHPEU Z HKOGP DMUUWSXUFKDHDI P HQVIQSTFHZ MW FRXQMSIMAY GOEHY \WHP DMUWR Z KFK DH8 6 GRP LAGG! LOGADAQMMIRYY OG
Z HFRQMH\R HYCODOM DEAWRDOFRXQMEDMAVAR P DI HOG RSP 1] HFRXQIMSOLMY UM 8 QEHURXUBEXUAKDHDI UH-P HQN Z HOUHUTXIUHG\R SBE)HOEAWR DDAV DY
FRODMDOR RUGLEHYZ KHOWHHAWP DG CLUYDOHR WHH LMY SBE HE FRIDMBOXQEHNKEK DI UHHP HOVGHRIGHY DG \KAK GREHY WURKIK DP DU LQFDIDGHP D06
DEAURDCFRIMID/ HYGHYJHHIDW P INHP DILQFDYEHFDAHR DSHAHYHEG-RICHIOWHYDOHR RXUDWHNFRADMDD LQ) \WHUEXADHDI P HONV 7KVP D RFFXU
| RIRZ LQ) WHP RQKO® SUCHSDOBHBANROR DAHVGHWR\VAKHEGG P RWY DIRQDOGSUHSD P HIVROWHXQEH®LQ) P RWDIH/ RUP D EHFDAHGE, FKDQIHVIQP DUNHNQMBWY
(DM DSHFHYHEGROHIQWHP DNNVDOHR \WHLQMWY HOVDOGRK-UP DANTRRY 7RFRYHUDP DULQFI®DZ HP D SBEIHOGAWRICDAMVRIFDK $ WP DM DO FDK
RQG-BRMDY FRUDAMIDOY I HH.ID CESTHS DI DQWMH U EXURKDHDI UHHP HEDDGFH WHIE, BHBAQ) \WHIP RXQIERURZ HG 6KRXG\WHYDOHR RUDMHMKXEEHID GHRUDH
LI QU LFDQAP DL QDY RQRXUBHEXUAKDVH DI UHHP HOWFRXGS KAV DR DGYHYH KD HLORUTXLAW SRR

, QDEAWROVR RXUP DIRUU-BXUFKDH DI WP HOMKDNXQGRXUS JHR DOGQRO$ JHIR VHRXUMIYDY/Z HOD/OD WEXUADHGE0 65 WP (RMERQGY RWLQND IMKHGE RXU
\EMGADUHY  Z HKDHRGHUWEXUADHI CAOW DOGWUHUYRONQ) FMHEWIAGN/\KDMBRYIGVKRWDGEQ WP |LDEAQ) IRURKUO 65 SRWRIR : HOOR KDYHRGHUBYROIQ
FU-GWIAQN WDMRMGY &Y \MP |LQAQ) | RURANHYIAQ) DEYORY $ WP PO R RXU0 65 DOGVHYIAGQ) DGYDQRHI CAONVLY SIRMG-GLOWH\EEGIEHBZ

CRIDWIQWRX\DQGV

" HHPEHU
8 QOHG
$P RXQW SQMGE&RPP WG 8 GFRP P LWVG
([ SILDWRY' DM 2 XWHIQAQ &DBCAW &DSCAW 7REICE CEDAW ( WIEGI& RIM DO
0 DK 2 0 RMDJHHYLAQ WKW
0 DK 0 RMDJHHYIAQ WKW
6HBNP EHJ 2 0 RMDIHHYLAQ) WKW
2 AREHU 2 0 RMDIHHYLAQ WKW
6HBNP BHJ 2 0 RMDIHHYLAQ) DGYDgFHY

5HSUHVHQWY XQXVHG FDSDFLW\ DPRXQWHWGWR ZKLFK FRPPLWPHQW IHHV DUH FKDU
7KH UHYROYLQJ SHULRG RI WKLV IDFLOLW\ FHDVHV RQ 6HSWHPEHU DW ZKLFK WLPH WKH IDFLOLW\ \
7KLV UHSXUFKDVH IDF)QLWWIXWHGEHERXBRGOHFIWLRQ ZLWK RXU VHFXULWL]DWLRQ RI 065 ZKLFK LV FROODWH

: HOUWH\XEWMPAR DYDUHW R | LCOGADOFRYHIDQWXQEHURXUGBLEQ) DIUHP HON 7 KHI RTBRZ LQJ UHSURHWHP RWBHIMPYH I LDGA DOFRYHIONV CRRW RAUGEQ)
QWP HWWD/R ' HRPBHU

1 7REOQG-BMPNVR\BQIEGIGHAZ RW P XWEHGWWDD $VR' HHPBU RAURBOLQE-BMIHMR\BQI LEGIGHAZ RW DVGHIGHS Z D/
$  &DKIOTXAW P XWEHIWDMAMDD PIIR)$VR ' HAHPEU RAUMIXNGW D/GHLQHS Z D/ P LARQ
$  1HZ RWP XWEHIGDMMOQWHKIKHR  BARORU R WHKUIKHAMHZ RWGUQ \WH  FDBREUP ROMVSURUS VR ' HHP BHU R \KH

KUKHMHAZ RW G WH FOBQEUP RQMVSURUDVGHIQHS ZDV AARQDIGRUHZ RN DVGHIGHS ZDY BARY
 HDUHDOR VXEVAWR DEAURD0 LDCADCARYHDOVIQARQGHRAIRD Z LW YDURXYRMHUD) UHHP HOVZ HHOMULQR LOWHGRUIP DOFRXUHR RAUBMCHY - HLQMXG\R FROMXHWR
RSHDMLQDP DQQHUZ KLIFK FRP STHYZ AW DIOR - RXUILQDGALOCFARYHIDQN
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7 KHIRTBZ LQ) \BEGI\XP P DU H/DVHN DD 1) YDOHAKDAZ HIHSBEI HE RUBMKMENG DY FRUDMI0 RAHI XMUHSD P HONREQIDMRQ/R WHEXUKDHDI P HON UYRQY
FU-GWIAQMY \MP QRA/SD CEGIDIGGHIYDMYHIQAKP HOVDY HHP BHU 06 HHP B

' HAPEH ' HHPEH

8 67TUHDV XU\ VHRRWLWHBY HRUURZHG XQGHU UHYHUVH UHSXUFKDVH DJUHHPHQWYV

$ QHRXIK Z HIHHD® LQMIGWR KRS RAMILIHADKHND/ &Y \MP LQYHAR HQV Z HP D \HORHMIQR RXUDXHNVLQRGHMR P ORI HRXULQAMIAXVIDAMUMN DG @NAGW GHH3Y/
R P HHARKHURSHIDACY REVIRAYHY DOG\R DEDSVWR P DNANRQAMRYY 2 XU JHIR 50 %6 DHIHHIED CRAYHD \WDGHGDOG\WXY LOP RMWALIXP WEGFHY BDA® @IKG + RZ HHJ
FHVEQR RXUDKHN LGFOGQ) 0 65 CUHVVEMAMR G HMBGHWP HIGH/ OJG D/DUAKOW DNANVRGEWR/FRXGMI QI LFDQ® DOGOGYHYHD O HAAKHATXAWR RXUDKHN
$Q LANXNGWR RUDMNVP D P DNHIME LEXOVRUXVARVHIDXAK DAL \WHGHHG RUGHVUHDUMAY 2 XUCELOW \R TXEND \HOFHUBQDRN \KFKDV0 65 P D EH@P LMAGE
GHD VHIFRXQMIGEZ KGIRBEIQQ) FHIBIQS$ JHIR DESURYDY BTXUHG | RAVKAK GAVGRVMRQV/DQGP D EHIXUKHUCP WAGE GHI) VOHWRWHWP HSHIRG GHHEHG | RUGHIRIDICY
WMBQLAMRQGRAXP HOV FROGEIY GOIHFH DOGFRP SOLQ) Z WS JHIR BN HOVUHIDLAQ) WHWEQM HUR \KFK DWVHVEH RIHVANBP HOWP D, RAFXU &RQHTXHQ® HYHDU
ZHIG-QM DBX HJIRURXUO 65 \KHHLYGR DXXUIGFHWDVZ HZ RXG EHIEGIVR TXLEND VHIVKAK DAHVL WHGHHGRUGMLHDIMNAY

, QDEAWRY Ll Z HOHUTXUHG\R @NXEDMDTRIDSRMROR RUSRMRIRTXEND ZHP D WD HVIQULFDQ® GWAKDQWH YOOHDAZ KIFK Z HSUYRA® UHFR GHGRXUDMN
$ WHMKDADIHLEITX.G DUHP RUHGLI LEXOWR | LQDGRH DGR WHH WAKDIZ HXVHGYHDI HVR | LODFHDAVHAMKDABHFRP HLAITXG Z HP D GRHWDABYH.D HRUKDHIWHEFRHG
$ WHMAMG\R EHFRP HOWITXGGAUQ) WP H/R | LCOCADDIMANY Z KIFK VR WKHWP HWDAITXLAW VP RUCHHEHG $ VD URKOVRXUCE OV \RVHIDAHVRUYDY RAUSRWRIRLO
UASRQHWR FKDQIH/LOHRGRP LF DG RM-UFRQAWR)/P D EH@P WGE. OIXAW FROMEIQN Z KIFK FRXGDGYHYHD O HAWRKUBAKOVR  RSHIDRQYDQG ! LCDGR.OCARQGURD

: HFDQQRABUHAPARHWP 1Q) DOGLP STAWR [ XMUHVOBVR RAUDKHIV Ll D) %HFDXAHP D) R RUDKMHVOUHI LDGRHGZ W BHBXURKDHDI UHHP HOV BYROLQ) FUAWEAOMY
DOG\MP QRAV/SD CEG! DVLIQULFDQMBRMROR \WHSURFHHG/IURP \DBVR RXUDAHN Ul D) SUHED P HOVDQG\AKHEXGG P RMY DARQDUHXVHGR D, EDIFH/XQEHARHH
ICDQAQ) \RAUFHY

7 KHI RIBZ LQ) \BEGISURYLGH/WHP DMUMEY/R RAUU-SXUFKDHDI UHP HOV UYROLQ) FUGWEAMMY \MP QRAVSD CEGIDIGFRYHWEBVHIRKRM/D/R ' HH-P BHU
D' HAHPEHU

" HHPEHU ' HAPEHU

LOWRA\DQGY
D WQ @V

Ww Qv

Ww @V

R Qv

R Qv

2 CHR\KUHH\ HD/
7 KUHWR I LYH\ HOY 2

7RID
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) RAKH\ HOUHIGG' HAHP BHU RAULAIRAMG DG XQUANMAMS FDK EDDGAHG-RBDHGDSSUR LP DAD P IAROWR P LARQDNY HHP BHU 7KH
FDK P RYHP HQVFDQEH\XP P DU} HGE\ \WHI RTRZ 1Y
$  &DKIGZVIRP RSHDIMY DRMWMNY ) RAKH\ HOUHGS' HAHP BHU RSHIDICY LR LGRUDHE RXUFDK EDDIGRHVE! DSSUR LP DAMD P LARQ SUP DUO
GUYHDE RXUILCOGADOAKOVI RAKH\ HU
$  &DKIGZVIURP QMK CRRMWNY ) ROWH\ HOUHGHG' HRHP BHU LOYHXY CRAYMY GHRUDHG RXUFDK EDDQRHVE) CBSUK LP DM P LARQ SUP DU®

GUIYHOE SXUKDA/R $IHR 50 %6 0 65 DOGGHIYDIYHIOAKP HOV RIVANA \DBVR DOGSUCASOOSD P HOVROS$ JHR 50 %6 \OBVR 0 65 DOGCHBIRHBY
IURP UHYHYHUBSXUADHDIUHP HON

t  &DKIGZVIURP IICDRQ) DR ) RAWH\ HUHGG' HHPEHU ILCDGAQ) CRANAYGHRU-DHG RXUFDK EDDFHE! D5SUK LP DMD P LCIRQ SUP DUO
GUIYHRE WHUED PHIWR 8 6 7UWDXY VHRXUMAY/H | HARYHD ERURZ HEXQG-UUAYHIH U EXUKDHDI P HW USXURKDAVR WP CRM/SD, [EG! FROMHMEGIVHIRU
CRA/DOGSUH HIHG WRAN DOG\WHSD P HYR QYIGHIEY RV DOLGRBDHIOQNLDAQ) RO$ JHR 50 %6 DJGE0 65 DOGWHIWKOFHR FRP P ROVEFN

5 HHQWD , WKHGS$ FRRXQAQ) 6\BIQEDLGY
SHHARLRM  9DMVR 3UAHRBWNRQDQGELIQUFDQVS FFRXQIMY) 3RIFVR \WHRMARWHFRQRIEDAG! LOGFCOABAP HONVIGFOGGIOQ, WP R \MY) RP

, QOARQ
2 XUDHNDQG ICELOMY DI LDGADOQDMUH $ VD UAXOVAKDQ) HYLQLOM MWD/ DG RKHUI CRRYLP STRARXUSHUIRUP DQFHI DUP RIMWDQGRHVIQ MR DEKRXIK LQ MIRQ
UDM/FOQR WRKDYHDP HIQQI XA.Q OHFHRYHMHGAURAIROR LQMMXNDA/ 2 XUI LCOGADOXBM HQVDUHSU-EDWHGLQOFFREGFHZ WS 6 * $$ 3 DOGAYIGHIS/OHEDHG

XSRQGHARBEQY LGFRP HOQGFOSMIN) OQY DV FOBXDMS | RAT SXERWAY LQHIFK FDH RXUUAKXOVR RSHIDIRQY DG UHSRUMG DAHV (RO DG HIXWY DUHP FDXUHGZ W
UH HIHFHVR KARLIFDCARWARUI LUYDDHZ LMRAWRMGH Q) 1Q OIRY

2 WHJO DARLY

. HIQMIG\R FRIGANRXUBMCHNAR DAR P DIQEIQRXUH HP SWKBMYXQG-U DG QRAR EHFRP HUIX@MG DY DQLQMWT HOVRP SIQ IRUSKERAVR WH $PWI ZH
IDGG\RP DQBIQRUH HP SMBMYXQGHMH  $ PNDQGEHATP HU-IX@OMG DV DQLQMMY HWRP SDQ. RXUCELOWV VR [P R REHAQIV XVHOYHIIHZ RX@ EH\XEWEQMD
WHBAHGDG DV/DUAKOVZ HZ RXTS EHXTEGI\R FRIGENRXUDMHNVD/GARUBGIO, WP 3960MCHN 2 \WHI%GMQHN SHIXDWRY R WV$ QOOC5 HERWRD) RIP
$FFRAQO ZHP RARURUAR SIDFHZ IWERNWH  7HMDGWH  7HAVR WH  $ PAQREHR P DQEQRXUH HP SIVMEIMY $ VR * HHP BHU ZH
GHMP IGHGWDZ HP DQNGHSARP SIDFHZ IWERKWH — 7HMDQGWH  7HWBTXLWP HOV

. HFOBXOMKDADABDAY R RXUDKHNZ HHTXOD LHGS ( , 7 DAMHV DVGH LGHEIQWHERGHIROWH\ HIUHQGG' HHP BHU : HDOR FOBXOMWYDARUUHYHH
DORHGIRMH — \RXUFHR LGFRP HWWDGGIRMH  VRXUHR LGFRP HWAAX®VI RAKH\ HOUHIGS' HAHP BHU SRQHTXHM® Z HP HARHS ( , 7 LGFRP HOQGDWHN
WAV : HOORP HADES ( , 7 WXL HWUHIDEQ) WHRZ GIKIS R RXUFRP P ROWRAN DOGWHAMMBXWROR RXUCHACFRP H 7KHM R | RAH\ HIUHG-G' HR-PBHU
Z HEHIHYHWDAZ HTXOM HGDVDS ( , 7 XQEHMHERGH

WP $ 4 XDOMBAYHDQG 4 XDOBWYH' VFERKUA/DERXVD DUNHAB N

* HVHHN R P DEDI HRXUUMNY UHIOAMG\RKH FUHEVITXODIV R RAUDKHV LQMBADM/ GHXGW SUHED P HINGHHEY/DQGP DNHAYDDHZ KIBISIRMGQ) DQRSSRUMIW\R
WRANKRTHYAR U-DT] HDAERRYHUMN DOWVME\RBCUHM DWURKIK RZ GHIKLS R RUFCBAMBDNRAN $ GRRXIK Z HER GRAVHHN VR DYRIGUMN FRP SBIMD Z HEHIHYHWDAIM FOQEH
TXOQNIHEURP KIMRUWFDCH SHIHFH D52 HVHHN R P DRI HRXUUMN BYHYLO R GHNR HOQVA | LFLHONRP SHODIRQVR MW \KHUMYZ HXQGEHYSNHDQGWR P OQEQFDSMID
GYHY FRQUMMAZ LK ABNCQJ \KFK UMY

7R P DDIHWHUMWR RAUSRIRIR Z HHP SR SRMRIR Z LGHOQG DAAMXGHALLE UMN P HDKUHP HWIOG P DRI HP HYABURAHWHVLQRXUADI® RSHIDARYY 5 MNP DRI HP HOV
\BRY/LGFOGH\R & DUH DG VALY QFHOHG RUSXURDHG | URP \KLLG SOV DvZ HODY SURSUHEY  DQG\KLLG SOV DO WADIDRRY DOGP RGHY 7 KHMFOQEHR JXOIQAHWDN
WHHRRYDQGP HERG/Z LOSIRMKYIURP. P CUNHNIMY
, QMHWG DIM5 \N

, QMINDA DHKLIKO \FOLAYHWRP DOQ | CRRY LFOGQ) | WGP RHMY SRIAHY/DGERP HAF DOGLOMCDIRDOHRGRP LF DG SRIMWFDDFRQUGHDIRY/ DvZ HODY
RHJI CRALYER RQGRXURRQNRD: - HOUH\XEWMPAR LOMIADM UM LOFRIGHARQ Z 1\ RAUDKHVDQG HIMG | LODGAQ) REQI DARQY
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/%2 5 DOGRKMHUIGERH/Z KIFK KOG EHHRGHHP H32 EHIRKP DUW | RUYDURXVARP P HIADCDQG  LGDGADCFRQAFWKDYHEHHQWH\XEMANR . UFHOADIR DD LQMEDAR DO 006
RM-UUHXDRY IXNAIFHDGSIRSROYIRUHRP 06/ %2 5 Z DVSKDHGRARQ-XCH 2 XUP DMIDCFROMPMNDADHRUZ HHIQGH HG\RS 6' /92 5 KDYHEHD
P HIE-G\R WQNROVR DQ DM CDAYHEHIFKP DN Z KHHQHHADY $Q RKHUXQP RALLHGDIUHP HOMKDAGFRSRIDM/ %2 5 DAKHUH HHFHG IDMHWH L DDHIG. KOG
SIRVIMRVLQSTFHWDABURYLCHI RUDQDBMIDYHR/ %2 5 XSRQIWSKDH RMRMDADHIRYHGHGE, WH/ %2 5 $ FW LL P DMBGRU LLL Z HHWP LCDMS SUR MR- XCH

6HH,\WP 30 DDUHP H' VAXWIRQDQG$DOMYR ) L(DEADORRIBWRDQE5 HKWWR 2 SHDIRYY 0 DN RQGURQVDQGE2 XBRN /92 5 WDQUMRY | RUIXWKHU
AVRXWRY

6XEVFWR P DQEIQQY RXUTXOM LFDMRQDVDS (, 7 Z HHYDIHIQDYDUHIV R LQMIAVDMUMN P ORI HP HAFKQTXH/AKDAHN R P M DAMWHLQ OHFHR LOMIADM
FKOQIH/RQWHYDDH/R RAUDMANV : HP D HOMULQR DYDUHV R GHUYDRYHDQG QRO GHYDAYHLQWAKP HIVVR HFRGRP LFDD KHEJ HLQMAMVIDMUMN RUE GAUDIRQP WP DK RU
JOB° B\ DO WHGAUMRQR RXUIGDMY IDMERWRZ LQIVIQR L] HG UDMERWRZ LQIVAR P RIMFBRHD P DAK \WHGADNROR RXUDKHN 7 KLY SOMEXDL® CESTHR ERIRZ 1Y
DIUHP HVZ LW P DXUMI/RULQMIADMUAFVR GWAKDOM] P ROKY 7\ SIFOD WHIQMMWBFHYEGIMP V LH 2,6 RU62) 5 R FHIBQGHLYDAYH/P DRK \MHWP VR \KH
XQ@HOLQ) G-EMAXEY LQDQH I HAWHFRMMRQR \WHDMR \KHUHDWG ERURZ Q) DIHP HQNVURP | GDIMY) \RI L[ HG 7 KHREVRMYHIV\R P DI HWHFDK | GZ VDARADMS
Z 1AW PXUHQADQG DONASDMG LQMBED, P HOVRQERURZ LQIV Dv'Z HOD/\KHCELOU W URTRUUBH LDGFHERWRZ LIV DARHGMUHG P RXQAB. DO WHGUDIRY 7RKHS
P DI HWHDGYHYHLP SCAAR LQAMIAXVIDMFKDQI HVRQWHYODHR  RXUSRWRIR Dv'Z HIDVRXUFDK | BZ V ZHP D DA H/ HOMJLQR YOURXVI RZ DG FRQMFN LGFOAQ) \KRW
VHRXUMIY 7965 V ROMRDY XM/ \Z LBV FDBV FUHAVEH DXOVZ CSVOQG\RBOHMO\Z BV , QH HRXAMY RORXUPXUMHNQMMMDMUMN P DI HP HOWADM)\  Z HKDYHHQMIG
QR 7% V LQMIWNDM\Z D5 DOG\Z CHONRQDI P HON 1 XM/ DOGRIMRQ/RQI XU , QDEAWRY EHFDXAHO 65 DHQHIDIYHGUDIRQDAHN \WH P D SIRYIGHDKHIIHWR
LQMBNDMH SRKUHRQRXUS JHR 50 %6 SRWMRIR , QKHEILQ) QMMNDMUM Z HVHHNR P M DMWHLP SCAWR FKDQILQ) LQMMIMNDRY/ROWHYOOHR RXULQYHXR HOV
LP SURYHUMN DEWVAG UAMEY/DQG Z KHHMSRMEDG! RAIQDI DYRITEGIVEUHIGEHE HHQWH\ LHBRQRXUDAHVDIGWHFRWR RXUILDAQ) 2 XUKHEILQ) P HRRG/DIHEDHGRQ
POQ IIRRY [FOAQ) EXWRAP MGR RXUHKMP D/Z W U DGR | XMHIQMBWNDM/

5(,7 LGFRP HOUMGQY | URP 3 FOOWD |G-V KHEILQ) WEQUAMRQAKDADHHOMIGLOR\R P EIHWHUMIR LQMIWADMRUSUFHRDOQIHYZ W BASHRAR ERURZ LIV
LFOAQ) JOQIRP WHAVSRMRQR \KFK KHEILQ) WEQRNRQY \RWWHH WARHKHEILQ) WITRNRQY KHE HLQBHBAMIHW/ LGRXUHG RUR EHLGRXUMG B \WH5 (, 7 \ROFTXUHRU
FOWY U-DOSXBMDAHNY Z LORAEHWDAGD/IIRWIGFRP HIRUSXSRAVR HWHORH — RUWH JURWILGARP HWAV , QIHCH.ID | RUDKHEILQ) WIQLRMRQWR BHE FBOL®
(GRS L WP XWEHLGHQNLHG D/DKHEILQ) WIQLAMRQEH RIAWHHIGR WHQE RQZ KIFK W/CFTXULHG RIWICDMS RUFQMIGIOR DOG LU \WHIWP VR IMWEHQ) KHEIHG
P XWAEHIG-QIVLHG? \KEWEAIDD FROMP SRIIGHRAO Z W HIMIQ) QR \WHKHEILQ) WIDLANRY JHHID GRP RHWDD @ VOWUHIMIQ) QR \WHKHEILQ) WIDLANRD © H
IQMGWRMIKFMHOIQ KHEILQ) WIQLRIRQ/LQDP DUHADAERHY RAMRSIUE] HRXUTXOM LFDMRQDYDS ( , 7 DKRXIK KLY GAMP LCDIRG-BHIG/ROQOTOMYR \WHI CRVOG
AURP VIRV FRFHQQ) HFK KHEILQ) WEQLRNRY : HOBRLP SBP HYBOWR RXUKHEILQ) WADAD\ \MURXIK RXU75 6V Z KIFK DUH\KEMANRS 6 |HEH.DOWBMOQG Ll DSSTFCE®!
GO H

© HWHDANRXUT %6 VDV XD L) DAHVIRUSKERMVR WH DRHARMAMWR WHH WOANFWRI LODDRSIQRIURP BLGBL $ XD/ / 3 \KEWDQMID \RWHH | HAVAKDM RU
SXERH/R WH  DAHAMNWRXURZ GHIKIS R D7 %6 WKRXGEHWHDMEDVRZ GHIKLS R \RHXQEH®LQ) $ JHR 50 %6 HOORWDAGRRP HOQBJIOQVIURP RXU7 %6 VDY
TXOD\ LY LGFRP HIRUSXBRAVR WH JURWLGFRP H\RMAAR\WHH \MOAFWRIN LODORSIQRYI URP 6LGBY $ XD/ / 3 \KEWEQMM \R\KHH [ HAAKDM RUSXERAVR \KH
JIRWIGRRP HWAVDQ JOQUHRIQ] HGE! XVIQARQGHAIRQZ W \KHVHMBP HOVR RXU7 %485 VVKRXTS EHWHDMG DVJ QI URP WHVDBIRUAMSRMRQR \WHXQEHDLQ) $ JHR
50 %6
, QMLANVB DIM( 11HAARQ 1 FVQMHIQRRP H

2 XURSHDIY UAXOVG-SHIGLQ 0L HSOWRQ G| HMGAHYEHE HOWHLGFRP HHOWHE RORXUDAHV DG RXUFRWR ERURZ LQ) DOGKHEILQ) DRIV 7 KHFRIWDARADAGZ LK
RXUERURZ LQIVOHIHHI® EDHGROSUAYIAQ) P ONHAQMIWDM/ ' XUQ) DSHIRGR UMQI LOMIXWIDAY RUERIRZ 1Q) FRIWIHHID Z LAIGRHDHZ KIBIWWHFRXSRQ
LQMBWDCHERQRXUH MY SRWRIRR GYHIIHGI L] HG WDM$ JHR 50 %6 Z L DOWME YRR WHHI CRRYFRXES BAXONQ D GHRICHIQRUGHAQM XSG DG GHV
QMNP DILQ 7 KHIQHYHUAKOP D RFFXUGAUQY DSHIRGR | DAY LQMMMDMY 7 KHVAYHIN R D VKAK GHROGHRULGRU DHIQRXUGHAQRIAYSUDG DG HAQRIAP DULQ
Z RX@G-5HIGRQRXUDKHNITE DI FRP SRUMRQDARHWP H DvZ HIDAHP DI QUYGHDGGAUDIROR \KHIQMNDMIGRBDHRIGHFUDH

2 XUKHGEILQD \WFKQTXH/DH SO EDHGRQDAXP HSGYHYR S0 P HOVR RANILIHADKHN || SUHED P HOVDUHAVEZ HURUI DAMAKDQDAKP H5 \WH@HR \WHLQYHAR HOV
Z LQEHERYHIRMKRIM Z KLIFK FRXGB UHBFHWHH | FRAVHHWR DY KHEILQ) ADMILHYZ HP D XVHDQGP D ADAHERRH/RQVKAK WEQLRIRYY + HEILQ) DM LHVIQYRINQ) \WH
XVHR GHUIYDRYHVHRXUMEVDHKLIK® FRP SB DQGP D SURGFH YRDAMBI UMY

7KHIRTBZ Q) DEDOVAVR UMY DUHEDHE RQRXUH SHIHIFH HXP DAY P RGHY DG DAKP SWRYY 7 KHDDOMYLYEDHGROP REHYZ KLFK X\ HHAWP DMVR | DUYDOHOG

LQMMINDMVHLW $ FXDOHFRQRP LF FRIGMRQ/RULP SBP HABIROR GHAMRQVP D SRSFHUKOVINDAAL T HAMIQL LFDQ® |URP \KH AP DM/ DG DAXP SMRQVXVHELORXU
P RHY
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: HSHJRP LQMMNIDMVHQMYIY DEDOVAYRQYDURXYP HDXUA/R RXUILCDGADOAXWVOGFRIGMROR H CP1QQ) KRZ RUDMHAN | LQDCAQ) DIGKHEIHYZ LOSHIRP 10
YOURXVIQAMWDM \KRAN \FHIURY 7Z RR \MHHP FDXUA DUHSUAHQMGEHEZ. LQP RUHGHEIO7 KHI LLXP HDWKUALY FKOQI HLQ DQQXO) HEGHAQMBMWAERP HRYHWHGH W
P ROMY LFOGQ) LQMMWNSWHIG] URP RULQMIMADM\Z D5V DQG | BDAFRP HIURP FXWRADIIFFRXQNVDIARADMSZ W RXUO 65 7 KHVHARQGG P HDAKUHLY AKDQIHLQ YDOHR!
I LCDGADOSRMRY [GFOGQ) WHYDDHR  RXUGHIYDIYH DWHVDQG ACEOWAY $ @RKDQ)HYIQ YDOHDUHP HDKUHG DAKRHAKDQIHIURP \WH' HHP BHU ILCDCADOSRIMRY $ @
SURVIRRG FKOQ HVLQ DQQXO H5 GHAQMMACFRP HOUHP HDXUHG DAKHFKDQIHI URP \KHSURVIRMS DO HE HAQMAMGRP HEDHGR | FXUHASHURUP DFHUAMD/

&RP SABNRQR \WHFDK | BZ VI RAWHUDM VHMYH DWHVXQEHSL QOQ) FKDQIHLQ DO HE HAQMIANGARP HDUHEDHG RODWKP SWRQ/HIAG\R [P RY RKHMAQIV
SUBD P HIWSHGY \ LHTBRQI XMUHADFTXMURYY VBSHR \KH\ IHBFXUYH DOGM) HR \WHSRWRIR |RUH TP SB! \WHDXKP SINRQI RUSWED P HINSHHEYIRUS JHR 50 %6 DG
0 65 IV\KDAKH GRQRAKDQIHLQUASRQH\R FKOQHVIQLOMMNDMY  $ WKP SNRQY/| RAWHLQMAANDMV-QUANYHICE QWA HDMR TP RY REHMLQIV FRIDMDOBIXUP HONV
D/DSHA-QWIHR ERURZ LQIVOQEIP RQAMP R ERURZLQ) 7 KHHDAXP SIRQ/P D (RAKRTSIQSUIAWAH UHT) HEGHAQMBMATRP HUAXOVP D WHH RIHEH\UI QULEDQ®
QI HFNURP WHGHAQMIWAGRRP HSURSAEHGIQVAHIUR DEDOVH - HOOR GRMWDARHXGRHBIQI DXRADAG Z MW \WHHMP DMR  DFKDQIHIQGHAQMAWGRR HIV QLA
UHDAGRWHM] HR LQMBADMP RHFRUGHIG

&RP SUBIROR UAXOVI RUSRMRIR YOOHLQYRYH/D\E R WS SURFHW 7 KHILBWAMMHXVHR P RGHYWR SURMAKRZ. \RHYDOHR LQMMDMVHQLYHLOMKP HONZ LOFKDQIH
LQWH\AHIDURY FRUGHIG 7 KHVHFRQG DG HIXOD LP SRUIOAMMS KHLP SURYHP HWR \WHP RGHDBURVMRAIRQYEDHG RQDSSIFDARQR RXUH SHIHFHIQDAHMQ) KRZ FXUBHON
P DNANDQGP CRURHFRGRP LF FREAWROVZ L@ HAAKHSUFH/R  YOURXVLQMAVDAMV-QUARYHLQXKP HON -XGIP HOAWEHMWESTHG\R GFOT HG GWAKD  EDIVSRQN RUESV
LQMBNDMP RYH/ 7 KHP RIHDQLOUEQEGHRXVIQMADMP RYHH FHB/  ESV \KHJ BDAMHONHIKRRGWDATFRP SO0 Q) P OUNHAAYHIVDUHMLI QU LFDQAHCRXIK R Z DUDOW
UFRQUIGHDIROR LOMIMDMVEQLRMEY $ VZ WK GHAQMMGR H \WHXGHYEQWN DARADMGZ W \KHHAP DMR FKDQIHLQSRUNRIR YOOHMKHH RHAR® WHDAGR
WHM] HR LOMBNDMP RAHFRMGHIG
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7KHIRTBZ LQ) LOMAXNDMVHUAMY LU \EEGIAVSD) VAKHSRAMMDOP STAWR LOABQECHRXY SOUDIBCRKDQI HVIQLQMMNDM/R DG ESVRQDQQDT H5 GHAQMAW
LGFRP HDQG SRWRIR YDOH EDHERQRXULQMMMNHMYHI LADGADOQIMKP HOVDN HAHP BHU 7 KHSUFHAQ) GVRXAWRQ\KRZ VAKDAKHUAXOVIRAH  ESVP RYH
\FHIURY DHWHEHB BHBNROR RAULQMMWDMH SRMKUH |RTBZ HZE WRHIRMH  ESVP RYHVAHIURY 7 KIVKIHDK UH GRWRXUGFDT HG DSSURTFK \R P DQILQ)
LQMMNDMUMN P RORUIQ) UDM/DOGUHEDDIAQ) RAUKHEIHVRODA@ R @ EDLY Z KHHWDMP RIHVRID WD H FHG  ESVIQHWHGLHAIRY

&KDQIH/1Q, QM HG DM/

GRIOMWIQWR\DQGY ESV ESV ESV ESV
&KDQIHLQ QXD HG GHNQM HNCHRP H

RDQHLQANQMHINFRP H
&KDQIHLQYDOHR | LCDQADOSRIMWRY
$ YDOEG | RUNDBI VHXUMA/
$VD R FRPPRQHMXW
0 RVWDJHHYAQ WKW
$VD R FRPPRQHMXW
' HIYDMYH @GHWV
$VD R FRPPRQHMXW
5 HHYHUBSXUKDHDI UHP HQV
$VD R FRPPRQHMXW 2 2 2 2
5 FBXUKDHDI UHHP HQV
$VD R FRPPRQHMXW
5 HYRMQ) RHAWDA QW
$VD R ARPPRQHMXW 2 2 2 2
7THP QRM/SD CE®
$VD R FRPPRQHMXW 2 2 2 2
&RQMMEGIVHIR IR
$VD R FRPPRQHMXW 2 2
7RECL H/$ WHV
$VD R \REODWHNV 2
$VD R FRPPRQHMXW
BBBBBBBBBBBBBBBBBBBB

$PRXQWV LQFOKWEG R WKHPWMHUHVW VSUHDG IURP RXU LQWHUHVW UDWH VZDSV DQG IORDW LQFRPH IURP FXVV

UROO LQFRPH DV VRFEBESRWHELRIQWKERRXEUE | XWXUHV LQFRPH ZKLFK DUH DFFRXQWHG IRU DV GHULYDWLYH LQ
,QFOXGHWAWKRIFHQVHWWOHG 065

&HVHQDAXP SWRQVKDYHEHHDP DEHIQ FRQGHANRDZ MW WHFDBX@IRQR \WHLQ RIP DERQVAWR LOWHI RITRCQ) LOMPADMVHOLMYNY EEGIDG DAKFK. WHHFDQEHCR

DXXUDGFHWDADRKP HG HYHOVZ LORAPXUR ADNRKHUHYHQVZ LOGRARFRXUWDIZ RX@S 0 HAAKHRARRP BV 7 KHEDHLQMMADMVAHIUR DAXP HYIQMBWNDM/DN HAHP BHU
$ VAVPXWHS WHDCDOMY XU H/DAKP SWRQVDQGEHMP DAVEDHGRORXUH SHIHTFHDIGMGIP HIN) XUKHP RUH | XMUHSXUADHY/DIG\IBYR DAHNFRXGP DMIDD

FKOQ HRXULQMANIDM UM SUR LB

7 KHLQ RUP DARQVANVRUN LOWKH QM FMADM VHANY VBB CERYH DG DOUHDAMS GVFRXUAY FROAMAY| RZ DG GRN.G) WIMP HOVZ MMOQWHP HIQQ) R 6HRMRD  $ R \WH
BHXUMAY/S PADGEHRAMRD (R WH( [ FKOQIHS PV KIBIKVABE®UH GRRMKHHKNP DMGLP SCRAR LQMIMWNIDM KO H/RQWHWENE SRRIR Z HCRRYHD P DIHRXU
SRUNRIR DG ARQMRAD P DNH AW HOMR \WH\] HDQGFRP SRIMRQR  RXUDMNDQGKHEIHSRMRIR $ FXMOOUAXOVARXGSAL HMIQLLEDD® 1URP \WRHHKP DAMGLOWH
| RUDRQY LOMMNDMVHANY \BED!
3UED P HMB N

3UED P HQAIM MKHUMIWDARHSUGASICTP RXQAR DP RO HEDQZ LOEHU-SOG DADGL HHADM\KDQ DQMASDAG $ VZ HUFHYHSUBED P HOVR SUCASDORQRXU
$IHR 50 %6 SUP XP VIIGRQVKAK DAHNZ LGEHLP RWY HE DI DQMOQMHWGERRP H , QJIHHID DOLGRUDHIQSUHED P HONDM/Z LOIFFHBLDMWHDP RMY DMRQR SXUADH
WP PV WHIE, UBAQ \WHIQMAWERP HHDGHEROWHDAAV
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* HEHIHYH\WWDAZ HZ L@EHCEGIVR BHOQMWBIRAHHBY | URP \AKHX®G SUGASDICSD P HIVOQG SUHED: P HQWDAIFAHSEGH IHDY KRZ HYHU QR DWKUDGRHY FOQEHJILYHQ\KDW
\KRX@\LI QU LFDQVBUHED, P HQVRAFXU P OUNANFRGEMRQYZ RXES EH\KFK \KDAZFFHB\EEGALOYHKY HONFRXS EHLGHNVHG DOGWHSURFH-B/MP HD BQMIAG

0 65 DUHDOR \EMAAR SHED P HOAIM IQWDAJHHID DQLGFRUDHLQSUHED P HINDM/ROWHP RMDIHEOQ/XQCEHDLQ) WHO 65 Z RAGUAXOWQDE-FIHIQYDOHR \WH
0 65 D/WHSUHSD P HWFWMR PUVNKRWWKHDQMASDMG A HR \WMHVHYIAGQ) LGFRP HWWHP
0 DINHB N

0 DUNABDOHS M 2 XU ) 6 VHRXUMI/ DUHUH GRMG DARHURXIP DAGI DUYDOH Z WK \WHGE! HHFHEHE HHODP RMY HGFRIMHAR DIBRZ OgFHI RUFBHEWRLAY DG HAWP DMG
| CLUYDOHI RUDES ) 6 VHRXUMEVH FHBWAHIELOS ) 6 VHRXUAMNY| RUZ KLFK Z HKDYHHBRRG\KHI DLUYDOHRSWRQ UH GRMGLQ CFRXP XOWME RKHUFRP SUKHILYHERW 7 KHHAP DMG
IQUYDOHR \WHHHEXUMAY/| OFXDM/SUP DO GHWR FKOQIHVIQLOAMNDMY/ P DNHNDODIROR FUHAWIMY DOGRKMH-UICARLY * HHID LQDUMQ) LOMMNDM
HOMURGP HAZ HZ RX@SH SHRAMHI DUYDOHR WHHHXUMAAR GFUDH FRYHIHD LQDGRUDICQ) LOMMNDMHYURGP HWZ HZ RXGH SHAARHIDUYDDHR WHH
HRXUMAAR LGFBDAH $ VP DIN-AYRDIMM LGRBDA/RUGNGW GHRUDAY WHI DUYDDHR RXUDKHNVP D EHDGYHYHD 1P SCRMS

2XU0 65 DUHUH GRME DAKHURKNP DG DUYDOH 7 KHHAP DA DUYDOH! OFXDAYSUP DL GAHR FKOQIHYIQLQM WD/ DGR CARLY * HHD® LQDUMG

LQMBMNDMHIMLRGP HOAZ HZ RXGH SHABUHED P HOMWR GHRU-DHDQGWHI DUYDOHR RXUO 65 \RLGFUDH &RQMIHD LODGHRIDUQ) LOMINDMHYLREP HOWZ HZ RXG
H SHAVBUHD P HOMR LGRUDHDQGWHI DIUYDDHR RXUO 65 \RGHUDH

5HDO( WIS AN 5 FUGHNDOSURSH Y YOOV DUH\KEMAMR YRIWIW CQGP D EHOI HAKMGDGYHYHD B\ DQ® EHUR | TRRY LFOGQ) (DRI WHILIRICDG GFOCHRERP LF
FROAMRYY GFOOUICHWBIMFROBMRYY \KFK DARHXSSO R KRAMQ)  FKOQIHYRUARQIXHE Z HINGHWIQVSHALLE LQGAKY VTP HW FRONUKANRQ TXODW DIHDQEGHLIQ
GP RIUBKIE | CRRLY WANRCPAYHFKOQI /AR EXCQEQ) RMP I(OUFRGH OJGLP SCRVR TP DMAKCQIH (DMUDOEVDIAMY DG RAHUFDIBIIRSKHY ' HAUDAVIQ SURSHWY YOOHY
UHBAHWHYOOHR \WHFRIDMD0 RUUMGHUDCP RO HEOQ/ DG WH SRMNICEURAHHGY DYDMEGIR ERURZ HYA\RWED WHEDDY Z KK P D 1P SCRARHYDOHR RXUS JHR
50 %6 GHWRADYH/IQYRXQEY DIGLQROQEY SWED PHINSHE/ DIGRUP D LGFU-DHFRWAR VHYLEHWHUMG-INICP RWD HEDQVXEHOLQ) RXUO 65
/ LTXIAWS N

2 XUGIXGEW UMN LY SUGA SO DARADAGZ W RXUILDGAQ) R G P DXUMY DAHVZ MKAKRWWMWLP ERURZ LQIVIQWHIRP R USXUFKDHDI WP HQVDQGERURZ LIV
XQEHUHYROLQ) FUHAWEAMNY $ GRRXIK \WHLQMBADM DO HOVR WHHDXHNV QG CCELONY | DY MMQWHIXCHIGH/HIMEQKHEE. RURSHDIY SRIAH/ P DMUMEVDH
QRVHTXUGWREH GRUDHWH P DRKHG

GKRXGWH YDOHR RXUDAHN SO HG DV FRIDMIDXGEEHID G-RUDH GLE-UP DULQFIDY FRXGLGRUDH FDMCQ) DQOGEYHYHADGIHIQRXUGIXGAW SRIMRD 0 RIRYHJWH
SRWMRIR FROMKAMROR 0 65 Z KIFK JHHIDED KDYHQH DAHGAUDRY ARP BLCGHEZ M BYHIHG50 96 Z KIFK JHHIED KDYHSRUMYHGADARY P D LQFHWSIQP DNANAHIDURY
GDG\R YOUDNRQP DUILQDY Z KIFK FRXGGHIDAYHD LP STRWRXUH FHWFDWK SRUMIRQ $ GAMRDE LI RHRUP RIHR RXUU-EXURKDHDI UHH-P HARUUAYROYIQ) FUHAWDAQWN
FRYQMEDMEY FKRHCRAR SIRMCHRYIRQ) IXQAQ) RUCELMN \R | LDGFHZ RXG GHRICHRUH LMADAERME®D G| DYRIEGIWP V $ VAKAK Z HFOQGRMBURYLGH DRKUDFH\WDAZ H
Z Q@D D VEHIEGIVR URTRYHRXUUHEXUAKDH DI UHHP HOVDQG UYROIQ) FMHAWCAMMY 6HH,\WP 20 DQEDIHP MV MAXWRQDQG$CDOMYR ) |(DQADO RIBWNRQDQGS KXWV
R 2 SHDIRY / LTXGWDQG&DSMICE HRAUAY LOWMVS QOO FSRVWRD) RP . 1RUDXUKHULG RIP DINRQCERVRXUGINX G DOG FCSMICARXUAHP DDIHP HQV
&UHAVE N

© HEHIHYHWDARXULQYHAR HOAKRDAD\ Z L@IHGHDE NH-E RAUMR FUEWRWA/GZ \RP RGHDM + RZ HHJ Z HABQWHUMR SRMMCFU-EWRWA/RQDOR \WHEDD/
XQ@HOLQ RUGRQS JHR VHRXUMHY
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S&RORIDMS6\BM HOVR &RP SHKHMYH/ RWIRMH<HIW( Q6" HHPEHJ DG
SRORICDME6\BM FOVR GVRENKREHW( DAW [RMH<HIW( QB HHPEHU DG
&RORICDMS6\BM HOVR &DK) BZ VIRMH<HIY( Q36" HAHPEH) BEE]
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5 FBRIAR , QGHBHIGHVS HIIMMHG 3XEQF$ FFRXQUQ ) LLP
7R\KHE\BFNKROHYDOGWHYROGR ' LUWHRRLY
R 7Z R+ DERY, QMHWY HORRS
2 SIQRQRYWH) LQDQADEVBMP HONV

: HKDYHDXQWG\WHOFFRP S0 1Q) FRORIEDMGEDDFH\KHIVR 7Z R+ DERY, QHIR HVERS WHERPSD) DVR ' HAPEHU 33¢] WHUADME FRORIEDMS
WIAP HQVR FRP SUHKHLYHERW WRANKRTHMHMW DOGFDK | BZ VI RUHIFK R \KHWUHH\ HOWIQWHSHIRGHGHS' HHP BHU DOG\WHUHDAMGGRM/ FRIBARYHD
UH HUMG\R D/WHE FRORICDMS | LQOGADOMIM HOV —, QRXURSLIQRY \WHFRQRICDMS | LOGADDMIM HOVSUHVOL® LODTP DAMIDOUASHRAV WHI LCDGFLOCERMNROR \KH
&RPS) DW HAH-PEHU 53] DOGWHUAKOVR [WRSHDMRQ/DQGIWFDK | GZ VI RUHFK R \RHWUH\ HOWLQWHSHIRGHIGS' HAHP BHU LQFRQRP W
ZLN8 6 JHHIDED CFRHBMGIFFRXQIY) SUCASEY

: HDORKDYHDXAWS LQIFFR EDGFHZ W WHWEQELB/R WH3XEQF &RP SIQ $ FFRXQIY 2 YHILIKVW/ARDG 8 QUMGE\BAY 3852 % \NHE&RP SDQ IVIQMDOFRQURCRYH

ICOGADOSERWY DVR ' HHP BHU EDHG RQPUMMID HIEEDKHSLO, QMIDCE RQURO, QRIUDME) WP HZ RNIMKHGE \WH&RP P IWHHR 6SRORIG) 2 D] DIRY/R \KH
7UDZD &RP P IMRY IWP HZ RN DQGRXUU-SRIWEDG) HELXOW H SUAKHG DO XQNXOM HGRIQROWHIRY
YDMVIRU2 SIQRY

7 KHHI LCDADOXDAP HOVDBWHUASRQUELOI R \KH&RP SDQ VP DI HP HOA2 XUBSRUELON MR H SV DQRSLQRQROWHERP S0 W1 DGR DOWIAP HQNVEDHERQ
RXUDXGW :  HOUHDSXEQE CARRXQIY [ LLP WDIMMBG Z W \KH3&$ 2 9% DOG DUHUTXUHG\R BHLQE-SHIGHAZ W UASHPAR\KH&RP SDQ LQLAFREFHZ MK\KHS 6 |HEHID
\HRXUMEY @ /DG \KH DESIFCEG! X DG W XOMRY/R WHG HRXUMY DG ( [ FKDQIH&RP P MWRQDOGWH3ES 2 %

: HARQGAMS RUDXAWIQ IFFR EIGFHZ W WKHWEQELB/R \WWH3&$ 2 %6 7 KRHWEREDB/BNXUHWDAZ HSTQDOGSHIRP WHDXGEWWR REVIEQ UHDRITEGI DAKUIIGRHIERW
Z KHKHAHI LDGRLCONBAP HOVOUHI BHR P DALIDCP IMKBMP HAZ KHMHUGHWR HIRURUIUXG 2 XUDGWILGFOGHG SHIRIP Q) SURFHEXAUAAR DAMBMRHUMWR- P DMIDD

P KB HWR \KHI LGDGADOWTMP HON Z KHKHUGHWR HURURUIUXG DQGSHIRP Q) SRAHBAUA/ARDNASROG\R WRHUMY 6XFK SIRFHBXUAVIGFOGHGH TP LQQ) RQDWMY
EDMY HYIGHIFH U DUEQ) WHEP RXQNDQG AWFBRKUA/LQWKHI LADGRLDOWEAP HON 2 XUDXGAW DOR LGFOXGHG HYDDOMY \WHFFRXQICY SUGA SBYXVHG DG\ QU LFDQWANP DAV
PDGHE P DQHP HWDYZ HODYHYDODMY \WHRYH DISUAHIBNROR \WHI LOGRCOWBAP HOV © - HEHIHYHWDARKUDXGW SURYLGHD UDRIEGIEDY | RIRKURSIQRY
&UMFADCH XGAW) DAR

7 KHFUMFDODXGEWP DWUFRP P XQFDMGEHBZ 1VDP DALMY |URP \WHFXUWHVSHIRGDGEWR \KHI LQOGRDOWBAP HQVWDIZ DV FRP P XQEDAGRUBTXUHG\R EH

FRP P XQEDAG\R WHDXQWARP P IWKHOQGWDW  UHIMM/AR CFFARXQIVRUGMBRKUAAKDADUH P DMIDORWKHI LCDGACOXBAP HOVDQG  LQYRYHG RXUHVSHADED FKOEBILQY)
\NEMRLYHRUFRP SB] MGIP HQN 7 KHFRP P XQFDIRQR \KHFUMFDODXAW DRUGRY/QRATGMIQID Z D RAURIQROROWHFRQRIEDAG! LDFOOWEAP HOV \BNHDDVDZ KRB
DGZ HOHQRAR. FRP P XQFDIY) \WHRUMFDCDXAW DIWUEHBZ. SIRVIGQ) DMEDDMRSQRQRQWHFUMFDIIXEWP DURURQWKH CFFRXQIRUGMBRKUHVR Z KUK IHIDAY

9DODIROR 0 RUMDIHEHMAQ) 5 LIKW

* HFUSIROR WHO DU $W H-PBHU WHERP S KHG  EQRQR PRWIIHVHYIEAQ WKW 0 65 Z KIFK DUHU-SRWWG DAVDIUYDDH $ VP RIHIXED GAFUEHS
Q1RM  RWHARQRICEDAS LDGHDOWEIA HOV \WH&RP SO0 X\ HAKLLE SOV SUAQ) YHIERYLQWWHI DUYDOHP HDAXUHP HWWR WO 65
SRMRIR 6LIQU LFOQAXGREVHLYTEGIP DNNEDBICEXWLCKHBONQWWHSUFH/GAMP IGHGE \WHWKLLG SO SUAQ) YHIERYLGFOGHSWED P HW
mlmmmgnm%mmm 6LIQU LFDOAGFUDAYRUG-FUDAVIQWHHLCBXWIONRTMROP D UAXONQMIQLLFOQ® GZ HURJ

$ XA WHERP ST Y YDODIROR \WHO 65 SRWRIRZ D/HSHADD AKOBILQ) EHFDAHKH YOODMRQLOYRYHG LI QU LFDQANGI P HOABHWR WH
XQREVHYTEGILCEXWXVHGLOWH YOODAROR MY SRWRIR 7 KHHKEMRMYHDAKP SIRQVFRMGHIDQ® BHUR | TRRYAKDADHD HARGE P DNV
HRQRP IF DG DAHMNSHALLE FRQEMRYY
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+RZ: HPGANMGWH 2 XUDQWBIRHEUA UHIDAG\R \WHI DUYDOHR WHO 65 SRWMRIR LGFOGHGWHI RIBZ LQ) SURFHEXUY [P RY RKHY : HRABIGHS DOXQGHNEEQ)
0 DWUILO2 XUSXAW R WHO 65 CLUYDOHP HDAXUHP HQNSURAHW HYDOOAG\WHGALIQ DOG\WMMMGWHRSHIDAY HIHAYHHAR LOMIDOFROARY 7 KIYLGFOGH\MANY
FROWRYRYHUP ODIHP HOVUHYEE. R \KRHWKLLG SOV SURLQ) YHIERWATTXOM LFDARQY QG P HMRGRBILH/CBSTHG : HOBR WMMG FROMRYRYHU
P DIHP HOAWHYDODMRQR SUAQ LG RWP DIRQRBEICHS | URP WWILG SDWV SUAQ) YHIERY LFOGQ) WHFRQIGHIMRQR CSTIFCEBIP DD

7RWARHI QUYDOHR WHERP SOQ V0 65 1 IUYDDHP HDAXUHP HOV RUDKGVBURAHGXUAVIGFOGHS TP RQ) RIHY WA WHFRP SBIMHW DG
FRUR R @BXVHELOWHI QUYDOHP HDXUHP HYBURAHW DOGLOYRYIQ) RXULQAMCDOYDODMRQ\GHADDAWR LQG-SHIGH® GHYHES DI QUYDOH

HXIP DM ROMHO 65 SRINRIRXMQ) LOG-BHIGHA® GHYHBSHEFDK | BZ. P RGHY DG DAKP SIRQVIGFOAQ) FROIGHDIROR P DUMEQIRMRYY : H
FRP SDUHG RXULQG-SHIGHQ® GHYHESHG | UYDOHHAP DMWRWHE.RP SO0 1V YDODIR)

V(W <RQ//3
: HKDYHVHYHG D/\WH&RP SIQ VDXQWRMGH

0 LQQOSRY 0 [GHRD
) HEOOW
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' HHPEHU

" HRHP EHU

$66(76
$ YOUDE® | RUVDBIVHRXUM/ DVDIUYDOH TP RMY HSFRWY DG UASHALYHD  DEBZ DgFHI RUFUHAWRARY
05 UAS-RLYHD
0 RMDJHVHYIAQ) WKW DVOIUYDOH
&DK DOGFDK HXYDBON
5 HIMPMGFDK
$ FROHGLQMANNFHYTE®!
*XHIURP FRXQMSDLY
" HUIYDAYHDXHN DAVTLUYDOH
5 HYHYHUBXUADHDI WP HOV
2 WHUDAHN

7RECS WHNV

/.$%/,7,(6$1' 672& +2/' (56Y(48,7<
/ \DELOAY
5 FEXURDHDIUH-P HOV
5 HYROLQ) RBHEWLADMY
7HP CRM/SD CE®
&ROMMEGIVHIRUGRAY
" HIYDAYHOCE.QNY DVDUYDOH
* XHR FRXQASDMY
" LYIGHYB/'SD [EGH
$ FROKHGLQMUNED CEGB
&RP P 1\ HQVDQGFRQMY HFLHY \HHL RM
2 \WHACH DMWY

7REQ IDEIOA/

BVWINKRTHM]( TXIW

3UHHUHG RN SDUYDOH SHMDOH KD DAKRU] H5OQG oG KDV IMKHE DG
RANBEQ) LASHRNHD 05 ONXENRYSHHHFH UAS-RNHD

&RP P RQWRN SUYDDH SHMOH KDWY/ DAKRU H DG 05 KO/ IMKHG DG
RAMDEQ) WASHRARYHD

$ GAMRDOSOG LOAEMID

$ FRXP XOM5 RMHIFRP SUHKHULYHRW
&XP XDYHHQQV

&XP XONYHQMUEXWNRQ/ MR WRFNKRTGHY

7 RECE WANKRGHM (| TXIW

7RO LDELDARY/DQG 6WRENKREHM]( TXIW

BBBBBBBBBBBBBBBBBBBB

7KH FRQVROLGDWHG EDODQFH VKHHWYV LQFOXGH DVVHWVIDQSWO'IHFHFEHWL HV RI DRGY RITHEEW BG(W D U L DEY
WRWDOHGDQG DQG OLDELQ (WWHRWROWE®G UHV S HFaMIHY HRBI H L D E O/ WQ YORUUWOLGIGLWLR QDO LQIRUPDW

7KHDAARP SDQ QI QRAMYDUHDQLQMI LDOSDUAR \WHHFRQRIEDWMGS [ LCDGADOWEAMP HOV
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/ RW JDQROLQMINDM\Z [5 FCS DYG\Z COMRQDI UHP HW
/ RW JDQRORKHIGHIYDIYHLOXNKP HONV
2\WHILGRPH ®W
7RICRK-UBRW
([ SHMWY/
&RP SHODIRQDGEHHIW
2 \WHJRSHIDMY H SHOHY
TRECH SHMW
/ RW LQARP HEH RIHLQARP HW[ H/
3WRYIMRQI RUGFRP H\E] HY
1 HVEW LOFRP H
" IVGHIB/ROSUH HIHG RN
* DORQUEXUADHDGUAMIP HOWR SUH HIHGREN
1 FNGRW LOFRP HDMIEXWEGIVR FRP P RQWRANKRGHY
YDME QW HIQQIVSHIZ HIKWGEDHDIHARP P RO\KDA
" LOWE BW HAQQIVSHIZ HIKWEDHIIHARP P ROWKDA
: HIKWG DYH.DIHQXP EHUR \KDUVR FRP P RQWWRAN
UDIF
" IOWG
&RP SUKHLYHBRW
1 HVGRW LOFRP H
2 WHIFRP SUKHMYHIGRRP H BW
8 QU HEI0Q W RQDYDMED | RUMIBIV-XUMAY
2 \WHUFRP SUKHULYHLGRRP H GRW
&RP SUKHMYHBRW
" LYLGHIB/ROSUH HIHG RN
* DQRQUEXUIFKDHDQG UANSP HOWR SUH HIHGRAN
&RP SUHKHMYHEWDMIEXWEGIVR FRP P RO WRENKRTHY

7KHDAARP SDQ LQ) GRM/DUHDQLQM UDCEDUNR \WHHFRQRIEDMG  LCDGADOWBM HOV
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YDDQH ' HHP EHU
1 HMGFRP H

2 \KHUFRP SUHKHQUYHERWEH RIHUFIWI LFDIRQY
$PL5:‘R<%)\{_|MMU-GIWP CFPXP XOWG RKM-UFRP SBHKHOLYH

2 WHUFRP SUHKHLYHBRW

5HIP SIRQR SUHHIHGWEAN

\WOGFHR FRP P RQWRAN QAR RIHIQ) FRW
3UHHIHGAYIGHIB/GRIVG

&RP P RQAYIGHIB/GFIWG

1 RQFDK HIXW [¥ DG FRP SHODIRD

YDDQRH ' HAH-P EHU

1 HMGFRP H

2 WHUFRP SUHKHQLYHEWEH RUHU-RIWL LEDARYY
$PL&R<%R{4MMU-GILW CFPXP XOWG RKM-UFRP SBHHOLYH

2 WHURRP SBHKHIYHBRW

5 HEXUADHDQGUHANSP HOAR SUH HIBGRAN

WHOFHR FRP P RQURAN QAR RITHIK) FRWV
3UHHIHGAYIGHIB/GRIVG

&RP P RQAYIGHIB/GFIWG

1 RQFDK HIXW [¥ DG FRP SHODIRD

YDDQH ' HAH-P EHU

1 HABRW

2 WHUFRP SUHKHOLYHEWEH RHU-ROWL LEDARYY
$P&n%mwmnwwelwp CFPXP XOWE RKM-UFRP SBHKHOLYH

2 \WHUFRP SUHKHRUYHIGFRP H
5 HEXUPKDHDQG UM HOWR SUH HIUHG WRAN
WHOFHR FRP P ROVIRAN QAR RITHIQ) FRWV
5 HEXUKDHR FRP P RQWRRN
3UHHIGAYIGHD/GFRIUG

&RP P RQAYIGHD/ GRS

1 RQFDK HDAW [Z DGFRP SHODIRY
YODQFH ' HHP EHU
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LQWR\DQGV

<HU( Q&G
' HHP EHU

&DK) GZV) (RP 2 SHDIQ) $ PR
1 HVERW LGFRPH
$ GV HOM\R UFRCAGIGHVERW LGFRP HVR GHAFDK SURYIGHGE! RSHIDIY CRRYNWY
$ P RUMYDIROR SUHP LXP VDG AVFRXQVRQLQMI HNHRXUME GHVY
$ P RUMYDIRQR GH HUHE G-EAXOGRHFRIVROWLP GRM/SD: CEG! DG FROMMWEGIVHIRUGRAY
5 HHIDOR  SURYMRQ! RUPBEWERKAVRQLQMIT HVW-RXUMEY/
5 HD) HG DQGXQUADT) HS@RWHY IOV RQLQMMT HNHRXUMY
/ RW J0Q ROHYIAQ) DAV
5 HO) HGDQGXQUADT HS@RKHY JOQY RQIQMIMADM\Z D5V FOSVOG\Z CHMRY/
8 QU Ho@RWHY JOQ/ RORKHUGHIYDAHLOIMKP HOV
* DQVROP RWWDIHEIQ/KHIS | RUNDB! 2
* DORQU-BXUADHR WP QRAM/SD! [EGI DG FRMHWEBGIVHIRICRM/
( TXW EDHGARP SHODIRQ
3XUKDH/R P RWDHEOQ/KHIS | RUVDBA
3URAHHOVIURP \DBVR P R HBDQYKHTS | RUNDB 2
3URAHHOVIURP WD P HAR P RV HBDQVKHTS | RUNDD
1 HARKDQHLQ DAV DG ACELMMY
" HRUDH (RUDH LODFFXHGLOMALFHYTE®!
" HRUDHLQGH HWGLGRRP H\E] BV QAW
,QFUDH GFUDH LQIFFXHGLQMANED CEG!
&KOYHLQRKHURSHDIY DXHNDQGIEONY GHV

1 H¥ DK SIRVIGHGE RSHDIY LAWY/

&DK) GZV) (RP , QYHIMY $ PAYWEY
3XUKDH/R DYLLOE®B! | RUNDBIVHRXUMEY
3URAHHBYI URP \DBVR DYCLOE®! | RUVDBIVERXUAY
3UGHSDOSD, P HQVRQDYDOE®! | RUMIBIVEXUMAY
3XUAKDH/R P RDIHVAYIELQ) UIKW GHAR SXURKDHSUFHDEXE HOV
3URAHHBYI URP \DBVR P RMDIHVHYLAQ) WKW
SXUKDHY \KRWWOBVR GHIYDAYHLQKKP HQWV GHV
30 P HQNI RAMP LCDNRQ DG VHNBP HQVSURAHHB/IURP \DBYDQGVHAMBP QAR GHIYDRYHLQMKP HON
QW

30 P HQVI RUUAYHIHUBSXUKDHDI P HOV

3URAHHBYI URP. UAYHYHUBXUADHDIUHP HON

$ FDOMROR 5 RXEGEBRQM RWIIHEHYIAQ / / & QHAR FDK DFIAUG

" HUDH LGRHDHIQGHWR FRXQMEIMAY GV

&KOQHIQRM-ULQMINY DAHN QG ACEOMY GHV 2

1HWDK XHGLO SIRIGGE LM DRV

7KHDAFRP SDQ LQ) GRM/DUHDQLQM UDCEDUNR \WHHFRQRIEDMG  LCDGADOWBM HOV



7IEBIR &

7. 2 +$5%256,19(670 (17 &253
&2162/," $7(' 67$7(0 (1762) &$6+ )/ 2: 6 FROMXHG
LQWR\DQGV

<HU( QGG
* HHP EHU

&DK) GZV) LRP ) LODGAQ) $ PR
SURAHHBYI URP UHBXUFKDHDI P HQV
3UGRSDORD, P HQVRQUHBSXUADHDIUH-P HON
SURAHHBYI URP. UAYROLQ) FUEWIFLOMNY
3UGASDOSD P HQVRQUAYROLQ) FUHAWTAOMY
5 FEXUADHR WP GRM/SD. CEGH
SURAHHBYI URP IMXOFHR FROYHMEBIVHIRUCRM/ 2
5 HEXURKDWH UHED P HOWR FRQYHMEBIVHIRUCRMY
5 HE-P SURQ UHSXUAKDVH QG NP HONR SUH HIBGWRAN
3URAHHBYI URP IMXOGRHR FRP P RQMIBAN GHAR RIHUQ) FRW
5 FEXUADHR FRP P RQVIBFN
" IYIGHIB/SOGRQSUH HIHG RN
" LIYIGHIB/SOGROFRP P RQMRAN

1 HWDK XHGLO SIMGGE |LQOGAQ) LRV

1 HAB-RBDHLOPDK FDK HTXLYDBON DG WA MG FDK
&DK FDK HTXLYDBQN DQG UAKIR MG FDK DABHILQRQ) R SHIRG

&DK FDK HIXLYDBRWV DG ARG FDK DGR SHIRG

6XSSEP HOEO LWFRXHR &DWK) BZ , QRP DARQ
&DK SOGI RUQMIN

&DKSOG WHHYHS IR HY CGHV

1 RFDK $ PAYMEY
" IYIGHI/GFOHGEWRMBIGDMEGR SHIRG

7KHDAFRP SDQ LQ) GRAM/DUHDQLQM UDCEDUNR \WHHFRQRIEDMG | LCDGADOWERM HOV



7EBIR &

7. 2 +$59%256,19(670 (17 &253
1 RMARWHS RORICDMS) LQDQRDCB\VAMMP HON

1RM 2 WDQ] DARQDQG2 SHDARYY

7Z R+ DERY, QHW HMRRS VDO Y OGFRERADIQIRXGEGI)  WDMMRXIK IWZ KRD RZ GGEMADUH FRIDAYHD WHERP SI)  LQYHIVLQ [ LQDGRHY/DQG
P DQH/P RWODIHVHYIELQ) WKW RU0 65 $JH WMGHIOP RWIIH EDAN-GVHRUMEY RUS JHR 50 %6 DG WURKIK IWRSHDIRICEDIRP 5 RXQGBRQM RWDIH
6HYIAQ) / / & RUS RXQEEBROMYRHR WHOIHAMHYIFHYR ARHMRIOBDOVIQWHARQN $IJHR BHYARDS 6 JRYHOP HIWSRQRHGHIMSUMA RUF 6( \KFK DV\KH
) HAH.DOL DARQDOD RWDIHS WRADIRY RU) DQQHO CH RUMH) HAHIO RP H/ R0 RMIDJHERSRIMRY RU) UEAH0 OF RUDS 6 JRYHOP HOAHR \KAK DARH
* RYHOP HOAL DAREIOD RMDIHS WRADIRY RUY LQQHO CH 7KH&RP S LVAKKAMUHG DVDQLQMIDD P DQRIHS U-DOHWEMLOYHAR HOAMKVARLS (|7 DOGLWARP P ROWEFNLY
OINGROWH HZ <RING\RN( [ FKDQIH RUL < 6( XQEHMHM PERG7: 27

7KHERP S0 \HHNWAR GYH.D HIWFRUHFRP SHMAHY/R XQ@EHMKBNEQ) DOGP DL LQMMXWIDMOGE SUED P HOABMN R LOMWNDIWSRWRIRR 0 65 DX5$ JHR 50 96
Z W \RHREMRRYHR GHIYHICQ) \WEEGISHIRP DFHIFIRWFKOQILQY P DNHANOMLRGP HON 7 KH&RP S0 LV IPAMD | REXHGRQFUHDIY KW TEB WRFNKRG-UYDOHRYHAKH
&Y \MP

( HAMYHGEHBAP BHU RHR WH&RP S IVZ KR® RZ GHG\KEMGEDUHY 0 DAY ) LDGROCBHYLFHV&RERIDAR) RUO DA  CFTXUHE5 RXQEBRONURP ) BHFP
0 RWOJH&RSRDIRY RU) BHEFRP  DNMAHARP SBIRQR PMEP DY FRMQ) AROBURYY DG UHFHYLQ) WHUNXUHG W XORAY DUG* 6( DSSURYDY 8 SROFBRMQ) DIDHYAQ
DG RULCDARQ CFHAY DG RSH.DMRDCFSCELONY UHP DGHGZ W S RXQG3ROQMINGS RXQERQNBHTP HDZ KRD RZ GGWWEMADY R 0 DA 0 DQIHP HWEHIHYHAKLY
CFIXAMANRQZ LODEG YOOHI ROMBN-KRTHY R WHERP SIQ \MURXIK FRAWDYQIVIFKIHYHGE. EUQIQ WHVHYIALQ) R WO 65 SRWRIRLQ KRAH JUHDMIFRQURCRYHWH
&RP S0 V0 65 SRUNRIR DG \WHDWRADKG FDK | GZ V DQG\KHCELOW R SOMASDMP RUHIXED LOWHP R HI LGDGAHVEOFHDYRSSR QWA DUV

7KH&RP SOQ. KDVHBRG\R EHW-DAG DY DU-DCHABMLOYHAY HOMKMARUS (|7 DVGH LGHGXQEHAH, QMIDC5 HYHXH&REHR DVLP HGHG RAWHERH IRUS 6
I HEHDOGRP H\E SXSRAY $ VERQ) DARHERP SDQ. FROMXHAR FRP SO Z W DQP EHJR BNXLHP HOVXQEHUIHEHION @ DOGP DIQELQYIWTXOM LFDARQDYDS (, 7 WH
&RP S JHHDD Z LOREH\KEMAARS 6 |HHDOGRRP H\E HARWHH WOAKDAKHE RP ST GMUMEX\MY WS CEGILGFRP HVR IWMBFNKREHYRQ DQ DUXOCEDLY DG GRY
RV DIHLQ SIRKIEMGWBQLANRYY + RZ HYHJ FHABQ CRMMWAKDARHERP SIQ PO SHIRP P D FDAHIWR HLDLGRRP HZ KLFK Z LORWEH XD LQI LGFRP HIRUS (, 7
SXERHY 7KHERP S KDVGALIQDAGRHIBOR IWAXEMADUH/DAS] CEBI5 (, 7 \WEMGDUHY RU75 6V D/GH LAHGIQWHERGH \R HI DIHIQVXAK DALMY

1RM  Y%DMVR 3UHHMBARQ DG 6LIQU LFDQVS FARXQWQ) 3RIAHY
SRORIEDIRY DOGYDMYR 3 IHHABIRY

7 KHOFFRP SO0 LQ ARORIEDMS | LCDGADOWBM HONVLGFOCHWHIFFRXQVR DIVEMADUHY LOMFRP SI). DAFRXQVDOGWIQERMRQY KDYHEHHDHIP LQDAG $ CORKUIAHQIMEY
LQZ KIFK \WH&RP SI0 KR/ LQHXR HOMKDATUHFRQUGHHG YOULCEGH QMWW RU9 , ( V | RUILCDGADOSERWY) SXBRAYZ HHUYLHZ H5 1 RUFRQRIEDIROXQG-LH
DSSUFCEGIFRQRICDMRQIXCAIGH 1 KHIHYHMHERP SDQ. KDVERK \WHSRZ HAR GURAKHIRMUA/R - DWKWAKDAP RWNLIQLLFDQ® 1P SCRAKHHQMASHIRP DOFH DOG\KH
REQ DARQVR CEVRUE RKHYRUWH UL KVWR UHFHYHEHH IWR \WH HQMAARDNFRXS EH\LI QU LFDQMAHERP ST FRORTEDM/AKHWWKNZ KHIFFRXQIGY) DGUHSRNY SRIFLHVR \KH
&RP S0 FRQRP \R8 6 JHHDMD CFR-BWGEIAFRXQIY) SUCASBY RS 6 * $$3 7KHERP SDQ FROMVR DMQIGIRSHIDNY DG U-SRUBEGIVAIP HYWKHIQMWR HYERINRIR
LVP DR H3 DV D Z KRB DQG UARXUAHY DUH DERADMG DQG | LQDGADOSHIRP DFHLYDAAMHGE, WHRAKH RSHIDIYY GHAMRQP DNHURQDARQRIEDMSEDAY $ FFRAQI® WH
FRORICDMS | LQOGADONTAMP HONDQG QRM/AKHIR DUHSUAHMG D/ DMQI BIU-SRMIEGIVHI P HIWE HYEIQ SURUSHIRG P RXQVKDYHEHHQ UM LHG\R FRQ RP \R\KHPXUBHON
SHURG SUAHRBMRQ $ @SHMKDHIP RXQN FRP P RQWKDUARAMBAQ) DQGARP P RQHMXW EDHG [Y. LBV RUDTSURUSHIRG/UH GRARHE.RP SO0 VRCGH | RUIRAUUHYHIHWRAN
\SOW [ HAMGRQ1 RYHP BHU DV SP (DAMD7IPH HHARIRM  GVRFNKRGHIA( XU RUDGIWRIDOQ RP DIRQ

8\HR ( P DAV

7KHSUWBODNROR 1 LOGADOXIAP HQVIQFRIRP W Z M8 6 * $$ 3 BNXUA/P DI HP HOAMR P DNHDQ® EHUR \LIQI LFDQAAKMP DY 7 KHHLGFOGHHXP DM/R [ UYDOH
R FHMSQDAHNV QG CCEMMY [P RQAIGWP LQ) R FUEWRAHY SWED P HQADM/ WHSHIRGR WP HOAUQY Z KIFK \WH&RP SDQ DQINASDAY DQLGRUDHIQWHI DUYDDHVR
UHDOHBAMVHPXUMIENK | LFLHAR UHFRYHUXQUHDT) HG GV IQWWRVHVHRXUMISY DQGRAHURKP DMAKDATH HAAKHU-BRWWG P RQIVR FHIBIQ DAV QG ACELOMVDY/R WHAEMR
\WHFRQRICDMS | LQDADOWTAP HONVDQG\WHU-SRIAG P RQVR FHMBQUAYHXHYDGGH SHOM/GAUQY WHUERWMGSHIRG , WYONHD \KDAKOQIH/IQWHHHXP DAY HJ
YOODIRQ KD H/GHWR VXSSO DQGGHP DGLQWHP DNHAFBHAVSHIRIP DGFH S0 P HQWV LOMAWDMY RIRKMHUUDRY Z LGRAPXUQWHGHDUMP 7 KH&RP SDQ IV
FAIP DAV DUHIGKHHO® \KEMRRYHLQDMUHDG CRMIOAXOVARXG QL HUIURP. WHXNP DAM/DQGWHGAL HI{F/P D EHP DMIDD
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6LIQULFDQVS FFRXQIY 3RIAHY
YMGHW&RP ELQDIRY/

8 QAL FFRXQI) 6\BELG/&RAIFDIRY $ 6& WMAWERPEDIRY RUB6&  DQIFDAMMRLFROUGHIHE DEMCHNFRP ELDIRQZ KHOWH DXV FTXW GG
ICEONYDAXP HG FROAMMMDEXMGHY 7 KHIFDAMRQP HRRGSIHFUEFGLO$ 68 UHTXLUAY CP R RKHAKQIV WDAKH DWHIVCFTXULHG DOG ACELOWA DXXP HGEH
WFRIQ] H3DADIUYDOHDVR WHIFTXMUMRQGDM , QDEXMGHWARP ELCDINRY \WHIQUICDERFDIROR \WHSXUAKDUHSUFHLY AROUGHHG SUHIP LY DOGWHH RUH\KEMANR FKOQIH
XQMDNHHIGR WHP HDAXUHP HYBHIRG XS\ RGH\ HOUIURP WHIFTXMMRQEM * RREZ LY FOBXDME DAKRHH AR \WHFRQUGH DRI HUHG RYHAKHQHADAHN
CFTXUHG\KDAP HAARHFUAMUD ! ROVFSDUDM UHAR) QUNRQ DG UHBAHIMKH HANP DIMG | XMHHARGRP LF EHH LWOUMCQY) | URP \KHVH DG RMHUDWHIV CFTXULHG WDWRX G QRAEH
|(AYIGOD G-ONHERUGRRANOT | RUGFRIQWRDY/DVHSIUDMDAHN RREZ LAV IFOGHEZ LMOQWHRM-UDKHANV HLAP ROWHERP S VFRORIEDAG EDDRH\KHV
$ FTIXMUNRQ UM FRWVDUHH SHOMHS DVLGRXUHE DOGLGFOGHGE Z WMQWHRKHURSHIDICY H SHOH/QCHIWP LOWHERP SO0 VFRQRIEDAGWEAP HOVR FRP SUKHOLYHERW
7KHUAKWVR RSHDMR/R CFTXUHG EXMGHARYDHIGFOGHG URP \WHADMR CFTXMURY
* RREZ LODQG, QEQILEBISWHV

2 QURQDMEDLY WHERP SDQ TXORBMYHD DIHAHVIWIRRE [ODMIGHS\WRHIFK R IWHER W) XQWGAUQ) \WHI RO TXOMUR HIFK\ HOU 7 KLY TXCIBRYHDMAXP HQV
HYDODA YOURXY HYHV DG ALLRXP WEFHY \KFK DVP CRUR HARQRP LE FROBMRYY LQGAWY  DOGP DINAVRGEWR)Y FRUWTRRLY UHBYDQNAYHOW OQG  LQDGADONHIBY \WDAP D
LP SCRADWERMY XQW/I DUYDDH 8 QI KLY TXOMIRYHDAMAXP HIMKHERP SO GHMIP LGH/Z KHAHUWVYP RH ONHD \KDQ CRAKDARH USRI XQWW/I DUYDOHH AHHB/IW
FOLWY LQJ YDOH |, | WYVGHAMP LGHGWDAMA/CRAP RUH ONHD \WDQ CRAKDAKH USRI XQUW/I DUYDOHH FH-B/AKHFOW Q) YOOH RUXSRQFRQUIGHDIROR RKHUICRRLY
LFOAQ) BAHATFTXMMRY WAKRMUQ) RUGYHXYXUHCRMWY \WH&RP SO SHIRWP VD TXOQMUMYH WG RH JRREZ L@IP SOLP HOADDOMY , QDEAURY WHERP SIQ PD)
WM RRCZ | @LQ B HHQ DQQXTOMMNEDAN L D HYHMRAXY RUALLRXP WIGFHY KDY H\KDARXG P RH ONHD \KDQ QRAHEEHWHI QUYDOHR DU-ERWGQ) XQUWEHBZ WD 1
YOOH 7KH&RP SI) AGQRAMRIQ] HOQ JRREZ LOIP SOLP HWGAUQ) WH\ HOUHG-G' HR-PBHU

$ VDUAKXOR \WH5 RXQEBRQATFTXMURY WHERP SO LGHNHGLQBQILEGIDRHVIQWHIRP R WBMAFHQAY * 6( DSSURYDYDQG\WCHQEP HY , QUQILEGIDAHVOA
LFOG-GZ MQWHRMHUDMNV QCHIMP ROWH&RP S0 TV FRORIEDAS EDDFH\KHHV 7 KH&RP SDQ UHFRUGHG\KH L QB LE® DAV DVDIUYDOH DARHIFTDAMURQ GOMDG
P RUY H/WHYDOHR 1LQW QYHGLQIBQIEBVIQRH SHOHRYHMHH SHANGXVHXOTH $ P RYY DIRQR DFTXLHG QBRI LEGI DRVHVIY LGFOGHG Z MOQWH RKHURSHIDY)
H SHOFV/AHMAP LOWHERP SO0 VFRQRIEDAGWBAP HOVR FRP SUKHOLYHERW |, | LP SOLP HOMYHIWRFFXU WH  FRXES CFFHBLDMWHWP L) R CFTXUHG LI LEBIDRHV
FKOLHY / LEHQWHY DG DSSURYDY CFTXULHG DUHGHHP HE\R KDYH DQLQEH LQAMXVH XO HDQG DUHHYDODAG | RULP SOUP DO GAUQ) WHIRXUK TXOMUDQGLOLQMIP SHIRGYIL
|QEFDRYR P SOUP HOM LA KH&RP S0 GGQRAHFRIQ] HDQ LP SOUP HARQIWILQBR) LEGIDAHVGAUQ) WH\ HIUHGHS' HRHP BHU
ODUCE®, QALY QAN

7KHERP SIQ. HOMY/LQRIRLRNRYY/Z W \KEMADY WKW AKDATUH HWEEDWKHS | RUCP WG SXERAY 2 GHR WHERP SO VAKEMGDY \WKWHQMY 0 65, WKHI7 AW
Z DVIRP H3I ROKHSXUSRHR! ILCQDCAGQI 0 65 WURKIK VHRXUMY DIRQ SXAXOQARZ KIFK \WURIK\IRR WH&RP ST VZ KRD RZ GHS\MMEMGADUHY 0 65 VSBEIHGRO 65
 MKHU7 DOMDQGLQUAMD 0 65, WKHIZ WNARKHAMIP QRAAR TXO LHGLOXMPANRDCEX HY DG D YOULEGBH XQAQ) GRM RO ) 1 \RRHR \WHVKEMADUHY LQHFK FDH
\HRXUHGRQDSOULSDWK DAY

$ CRKHUR \WHE&RP SDQ V\KEMGDY WKW 6HYLALQ) $ GYDGRHS HAHYCEGY, WKHU7 LXWAZ DI RUP HG| RAMMHSXUSRHR 1 LQDCAQ) VHYLAQ) DGYDRHAKURXIK D
UYROLQ) FMHEWLAMY SXOXOQAR Z KIFK 6HYLAQ) $ GYDGRHS HAHYCEGV, WKHU7 WAAMKHGD9 ) 1 ELFNHGE VHYALQ) DOYDGRHY SBEIHER WHI LQDGAQ) ARXQIMSDWY

YRKO 65 , WKHI7 VMGG 6HYLAQ) $ GYDGRHS HAHYCEGV, WKH7 UAIUHFRQUGHIHGO , ( VIRUILCDGALOOU-SRUND) SXUSRHYDQGZ HHUAYLHE H5 | RUFRQRIEDARQXQE-MH
DSSUFCEGIFRQRICDMRQIXAITFH $ VINHERP SDQ. KDVERK \WHSRZ HAR GURARHIRMMA/R \WHWAMKDAP RWLI QL LFDQ® [P SCRARHHMMW SHIRP DOFH DOG\RH
REQ DARQWR CEVRUE GRKHVRUWH UL VR UHFH YHEHH IWR \KH HQMVA/ARDNFRXS EHVLI QI LFDQMKHERP ST MKHSUP DY EHHLFALDY DG \WXY FRORIEDMARHWKW
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$ GINRIDD WHERP S0 HOAMMGLQR DGH LQUYHWIREN SXUKDHDI BHP HONRQS XIXW R CFTXULH5 RXQE3RQIZ KHIE, \WHSUHIP LY SXURKDHSUFHZ DAKEVRN
VR DSRWFBRMCQ) DO HVWEDHGROS RQGBROWDIJWIDM: HIQQIV  D/GHIGHZLOWHWRAN SXUKDHDI UHP HOVIURP 2 RREHU WURKIK \WHFBMCQ) CDM RAKH
,QMIP 3HIRG |QDEAMROVR RKHISRWFBMQI DOV HWV ' XUQ) \KH, QMIP 3HIRG WHP DQZHILQZ KLFK WH SXUPKDVH SUFHLY FOBX@MAS U-BUAHMG DQLP STAVIXDUIQAHR
WHYDOHR 5 RXQEBROQAVGHAERRN YOOH LQZ KIFK \WH&RP SDQ KHIS\KH YOULEGILQMIAAV 7 KHVH\MP \DBR LA FDMG WD/ RXQG3RQAP HAKHRUMMIDVR EHFRQIGHIGDO | (
WDANH&RP SIQ P XWABYLHZ. | RUFRQRICDIRY $ VWHERP S KDG\WHREQI DNRQVR CEVRLE A DG WH W KV UFHYHEHHIWR 5 RXQEBRQAGUQ) \WH, QMIP 3HIRG
\WDNFRXS EH\LI QI LFDQAVEXWRANH SRZ HAR QURARHIRAMAVR 5 RXQEBROAKDAP RWNLIQI LFDQ® 1P SCRMGIWSHIRIP DFH \WH&RP SIQ Z DVGRAKHSUP DY EHHLIADY
D5 WXV AGQRVRQRIEDMS RXQEROABUQ) \KH, QMIP 3HIRG ( |1 HAYHEHSWP BHU KH SO KDG\DIM LHG FXAKRP DY FERMQ) FROAMRQY DG UHFHYHGWH
WG U XDRY DOG* 6( CESURYDVR FRVHWHWIQLRNRD 8 SROFRMQ) 5 RXQGRQNEHP HDFRQRIEMSZ KR RZ GHGKEMADY R WHERP ST DOGZ VR BIHJ
FROIGHIGDY | (
$YOLOEG! RUGDBISHRXUWA/ Dy DLU9DOH

7KH&RP S) LOYHAVSUIP DUKD LQP RMIDIHSDN WURKIK FHUWLFDAY FRTDAMIDT HG P R HREM DIRQYDQGRKMHUUMGHUITP R H ECANHGVHRXUMEY/ W-SUAHI
LQMIUVLQRUREQ DIRY/ELANGE. SRRYR P RWDIHGDQVIMKHGE! D) DOQHO [H ) BEEH0 OF RUF LQQHO CH 7KH&RP SIQ DORKRB/NHXUMAAKDNHERAMMHGE. D

* 6( RUS 6 JRYHIP HQMIHR RUGRD$ JHR VHRXUMKY RKHUS JHR VUMY DQG 1URP WP HVRWWP H 8 6 7 WHDXUHY
7KH&RP SDQ. FIDWMILHY/IWS JHIR DOGCQROS JHR LOYHKR HOAHRXUMEY H FOQQ) LOMHYHIQMIMARGD $ JHIR VHRXUMYZ KUFK CUHROWL LHG D/GHUYDRYH/ | RUSKERH/
R8 6 *$$3 D/DOMEBRINDBI RUS) 6 LOYHXR HOV $ GRRXIK \WHERP SI) JHHID LOMBARKRIEP RWR LWLOHIR HOAHRXUMIE/XQICP DMWY WP D 1URP \IP H\R

WP H \HODQ R IWIQHXT HQAWHRXUMEY/DVSOWR (WRYHIDTP DEIHP HWR IWSRWRIR $ FRAQIO WHERP SDQ FIWILH/DTR IWVHXUMA/DVS ) 6 IGFOGQ) IWIQMBAN
RQD VNSV Z KIFK U-BUAHARHE.RP S0 /U KR UHFHYHDASHAL LHG SRMRQR WHFRQUEPMIOLQMIAWEZ VR \SHRILES JHR RUGRQS$ JHIR \FRXUMAY $ @DXHVFDMILHG
D/$)6 H FOAQ FHIEQS) 6 \HEXUMAYI RUZ KIFK Z HKDYHHBRAG\KHI DLUYDOHRSMRY DUHUBR MG DAAKNP DG DUYDOHZ LW XQUDD H5JDQY DG/ IFOGGIO

CFFXP XOWMG RMHUFRP SUKHQLYHBRW

2Q-XD WH&RP S HBRAG\RHI LUYDOHRSWNRQI RIS JHR LQMMNRID VUMY CFTXUHG RORUD\MAKEK CDM 2 Q-XO WH&RP SIQ HBRAG\KHI DU
YOOHRSWRQ! RUDDGR$ JHIR VHRXUMIV CFTXULHG RQRUDWLAKEK GDM 2 Q- DAY WH&RP S HBRAG\WHI CLUYDOHRSWRQI RUDORKHUGRD5 0 96 $ JHR
VHRXUMAY/ DFTXLUHG RQRUDNMVKK CDM $ @5 JHZR LQMIMRQD VHRXUMIY CFTXLHG RQRUD WU XD DOGRYS$ JHR VHRXUMAY CFTXUHG RQRUD WL XO DQG0D
RMUGRQ50 96 $ JHIR VHRXUMIEV CFTXUHG RQRUD WL DO DUHFDUUHG DAAMP DAGI DUYDOHZ W AKOQIHYIQ| DUYDOHUHFRG-GD/DARP SRHWR BW JOQR)
LR HHPXUMA/ LOWHFRQRICDAMG IR HQIVR FRP SUHKHQLYHERW

) QUYDOHLY GAMP LGHE XQ@EHMHIXGOFHR $ FFRXQIG) 6\BELG/&RAIFDIRY $ 6& ) CIUODOHO FHOMUP HONDQG' DWFRKUY REBE  7KHE&RP S
GHMP LGHAKHI DUYDOHR LWLQYHAR HWHRXUMAAKRDADUHLWKHS RUJ XDUDQAHG DAR SUGASDODG RUQMMNA D* 6( RUS 6 JRYHOP HMIHR  EDHGXSRQSUFRH/RBEGHS
IURP \MLLG SOV SUAQ) YHIERY RUBIR\NHUTYXRMY UHFHYHEXUQ) \WHELG SUFH Z KIFK DUHERWN GHHP HGLQAFDIWHR P DUHARMW |, QGHMP |QQ) \WHI DUYDOHR IWGRQ
$IHR VHRUMEY P DI HP HOAMGIP HAWXVHG\R DUUYH DAVDUYDOH\WDAFRQUGHY SUFH/RBEIGHS | RP \KLLG SOV SUWAQY YHIERY BIRNHUDRM/UFHYHG DQGRKHU
DSSUFCEGIP DNAAEDE |, | QWG SUFH DB QRADYDLOEBIRLQU | LELHQAMKHD | CLUYDOHLY EDHE XSRQIQMIDD GHYHESHEP REHYWDAHSUP DU® EDHERQREVHLYTE®
P DNHAEDHG LOBXW EXWIBR LFOGHXREVHYTEGIP DINNDDLGEXNV 6HHLRM ) CLUSDOHR WHHCRMARWKHFRQRIEDAG LDGFLCOXBAP HOVI RUGHEIGYRQI QUYDOH
P HDAXUP HQV

, QVHA HQAHPXUMAWEQRNRQY DUH UHR.GHG ROWHWEGH DM 7 KHFRWEDMY | RO H5JDQVDQGEMHYROVIBYR LYK HINHRAUMEN DUHGHMIP LOHG RQWHI LUIKNQ
IWXARARY) ) 2 P HARG

, QMIMAGFRP H LH JURIA LHTS WIG FRXSRY RQVHRXUMIV LY CFRXHG EDHG ROWH RAMEQEQ) SUGASOCEDDGRH DQGWHURRQMERMOOMP V 3UHP LXP VDG AVARXQN
DARADAGZ LWK$ JHR VHRXUMAY/OOEQRO$ JHR VHRXUMEVIDMGS $ DOGKLIKHUDARHWP HR SXURKDH DUHOP RMY HE DG OFFWAMG UAGHRAYHD  Dv/DQDENVK HAR LOMAXY
LGFRP HRYHARH@ HR \VKAK VHRXUMEY/XMQ) WHFRMEPMOCP HNRG XQEHL 6& 1 RUHXQEEG!) HVDQGE2 WHIERWV Z KUK LY CESTHE DARHLQAYLGODHRXUM GYHD
EDHGXSRQHIFK VHEXUMMVH | HRARYHLQMIMADM 7 KH&RP S FOBX @MY HIF VHRXUMH | HFRAAHLQAAWDMDARHWP HR SXUAKDHE. \RILQ | RAKHAVFRXQADMKDA
HIXOM/WHSUAHADOHR WDANHRXUMY VU DQQ) FROMPMOCFDK | GZ V DIKP 1Q) QR SUGH.SDCBLHED P HQV \RIWSXUADHSURH ;- KHQCESOLQ) \WHFRQRERMICH | HARYH
LQMIANP HARG DvSUGA.SDOSUED P HOVRARXU DQIP RXQAR \WHXCP RMY HESUHP XP RUGVARXQAY UHFRI Q] HELOLOMBMACARP H\XFAK \WDARH FROAMEFXOCH | HARYHLQMAW
(DMROWHU-P DQQ) \HRXUMY EDDFHLY XD HRMG
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" WARXQNVDARADAGZ LM QROS$ JHR VHPXUME/AKRDIZ HIH SXURKDUHG DAD GVFRXQAR SOUYDOHDQGZ HHDMGEHEZ $$ DANHWP HR SXUKDHOEGS JHR DIGQROS JHR
LOMBMARID VHRXUMIEWKDVDQ EHFRQUIPXOD SUHSIGRURKHZ WHVAMBGLQVKAK DZ D \WDAKH&RP SIQ Z RXGQRAHFRYHAXEWEQND DOR IWUHR GHGLOYHARY HAH
CFFUAA/G DV DQ DGV HOAR LOMBMACFRP HRYHUWH HR XA VHRXAUMEVXMQ) \WHSIRGHRRYHP HKRGXQGHUS 6& , QMR HON 2 WHU 9%-CHIADO QMIWIQ
BHRXUMYHS) LDGADCH\WHN Z KLFK LY CESTHS DAKHLGEYLGTOHRXUMN GYHEDHE XSRQHIFAK VUM H | HFRYHLQMAIDM $ VWHWP HR DFTXAMMWRY \WHVHERXUMAVH | HARYH
LQMBNDMLY FOBXOAMGE. \RVQ) | RWHVQIGIAVFRXQNDMWYDMNOMAWHSHANDOHR WHERP SO IVEHWWAKP DMR \WWHIP RQAIGWP LI R \WWHFDK | BZ VH SHRMG
R EHFRAAG URP \WHVHRXUMY VR LW SXUFKDHSUFH 2 QDABDIMD TXCLM® EDAY WHERP SI) UAYLHZ VDG Ll DSSURSUDM P ONAYDEWME HOMR WFDK | 67 SURWRIRQ/EDHS
RQLCEXIQG CDOMY BFHYHG URP H MEDORXUAHY LQMEICP RGHY DGLIWMGIP HOAERWQMAXVIDM/ SUHED P HOADMY WHWP 1Q) DOGLP RQIR FUEAVWRAHY DQGRKHU
| CRRLY &KOQIHVIQFDK | BZ VIURP \KRHRUILQDTD SURWARMS RUIURP \KRVH P DM DAKHOMWAYDDDARD P D UAXOVQDSURSHAYH KO HIQWHH | HAYHLQMAXNDMDOG
LQMIMNERP HUHFRIQ] H5RQVKAK VHRXUMIY

$ PMNDCP DIMUMAY/R WHS ) 6 VFRXUMEY/DUHD | HAMGED \WHFRQAFMIODYHVR \RHDXRADMS P RMWDIHFRIDMMIO SHIRAF SO P HOVR SUCASDDDQGSWHSD P HOVR
SUCASTD7 KHH RUACRNOCP DXMUMEVR $) 6 VHRXUMEY DUHIHIHIDE \KRUMAKDQ WEAG FRQMFXOCP DM 6\BMG FRQUIANOCP DXUMEY DUHIHGHIDED JBDAAKDOWO\ HILY

7KH&RP SDQ HYDDDM/S ) 6 VHRXUMIEVZ KHIHWH I DLUYDOHRSWRQKDY RABHHDHBRMS | RULP SOILP HOWDMBDIANOM®  DQGP RUHI WNXH® Z KHQHARGRP LF RUP DI
FROAMRQ/Z DUWIQAKAK HYDODMRY ©  KHWWHI DLUYDOHR 00$) 6 VUMY LY GWAKDQ WP RMY HE FRIVKHVERXUMNY LYV FRMGHIGLP SDUHG ) ROMAPXUMEKDATUHLP SOUHG \KH
&RP S GHAMP LGHVL WL KDAKHLQMMARVHDXHVERXUW L LVP RIHONHD \KDQ GRAKDMZ L@EH BTG AR VHDRHVHRXUMY EH RIHUHFRYHY R WP RW HGFRWAEDY RU

UL GRVCRW SHAMR UHFRYHHHMHDP R HGFRIEDLVR WHVHRXUMY || \WH&RP SO0 GHMP LGHAKDAMA/P RUHANHD \WDQ QRAKDAWYZ L@ GFXUD WD) HSGWRQWWH
VHRXUMY Z KHDWAAARTS \KHGEL | HHFHERE HH\WHIP R HGFRWADGGWHI DUYDOHLY BFRIQ] HELQFRQRIEDM\WEM HOVR FRP SUKHOUYH@WD/DFRP SRHOR BW J0Q
ROLQYHXR HIWHRXUMEY/

7KH&RP SO X\HY/DAVFRXQMGFDK | BZ. P HNRG\R HMP DAMDGG UHFRI Q) HOQDIRZ OFHI RUFSHAWRIA/RQERKS JHR DIGQRO$ JHR $) 6 UM KDAUHCRN
CFFRXQIMG | RUXQEHHI DLUYDOHRSIRY 7 KHLQMDCHANP DG DERZ DGFH | RUFSHEVWRAAY LY HDXOORWHGL | HIHGFH EHE HHOWHSUHSD! P HADEWAG FRUIFMICFDK | BZ VZ LW
R FHAWRWH/DOGWHSUHED, P HQADOWMAMGH SHARGFDK | GZ VVZ 1W FHEWRKHY GVFRXQME DAKHH | HAHLQMMADMROWHS ) 6 VHRXUW 7 KHFRQMRMIOFDK | B2 VDG
H SHAMGFDK | B2 VIUHEDHE RQP DRI HP HOMVEHWVAKNP DM DQGABNHLQR FROGH DNRQPXUHMBLED, P HOADAXP SR/ @ HIP HH SHAMG GWHYEDHGRQSDIMERY
H SHIHFH PXUHQAP DNAAFRQEMRQY DG UDRIE® DG VKSSRMEGH RHFDIVR | XUWUHFRQEMNRQY 7 KHDIBZ DOFHI RUFHAVWBRWHVRQS JHR $) 6 VHRXUMIEY UHIDMAR
WD P HADRAXP SIRQACIHVRLQMIMARID $ JHR 50 %6 7 KHLQUIOIIBZ DOFHI RUFUHEWERAHY FDAHY DRLGRBDHIQWHS ) 6 HRXUMNY TP RWY HSFRWDQG UHFRIQ] /DD
DIBZ OPHI RUFBEWRKHYLQWHVEP HIP RXQAVB XEVHTNXHADGYHYHRUI DYRUIEBIFKDQ) HYLQWH DERZ DFHI RUFBHAWRIA DLHUHFRIQ] HGLP P HADMD LOHIQQIVDY/DSIRYIMRY
I RURUBANRQLQFHAVWRIAY Z MO W JDQRLOYHAR HONHRXUMAY  $ GrHYHAKDQIHYDUHUH GRS Dv DQLGRUDHVR WH DIRZ DGPHI RUFBHAVWRIAY DQG | DYRIEGIFKDQIHY
DUHUH BRWG Dv D GHRUHDHR WH DERZ DFHI RUFUHAWRAAY 7 KHDTBZ DQFHI RUPUEWERAHVLY QP WAG\RKHGL L HHGFH EHE HHWH EHH LELDOLQAMIAMY | LUYDOHDQG LW
P RWY HSFRWADQGOQ WP DQQ) DGYHYH KO HYLQWKHH LU WBGFHY DUH UH BRRG Dv/D SURVSHRRYHDEWWR HWR DFFBABEG IHT |, | WHDEBZ DFHI RUFBHEWRAH/KDVEHHD
UBAGWR] HR WHUP DQQ) | DYRIEGIFKOQ HY DUHUH GRMS D/DSURSHRYH DEWWE HYMR CFFUAREGH IHT 7 KHERP ST GRVQRATGAWWHH | HFRAYHIQMMNDMLQ
\EVHIXHQABHURGYI RUSLHED P HADWKP SNRQ KD HYRUYDUCE®! IDMAKDQIHY $ QKO HYLQWH DERZ DFHI RUFBEWRAH/ GHRWHWP H YDOHR P RH DIHOFFRXQAMG I RU
LQWHFRQRICDME \WBKP HOVR FRP SUHKHOUYHERW DY SURYIMRQ! RUFBHAWRKHY/ UDKHKDQ D UHBAIROVR IQMWAGFRP H $ Q- SRIROR WHS ) 6 VHRXUMSARDAW GHHP HG
XFROPMEGIHXWIQDZ MR R \KHXFRBANEGICP RMY H3FRWZ LW DFRUHSRIEQ) BHEAIRQWRKH DIRZ DIFHI RUFHEVWRWHY 5 HFRYHIHVR 0P RQNSUHRA® Z UMKD
R BAXOVIQDQLGRBDHVR\KHDIBZ DORHI RUPBHAVRAAY
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1 RMARWHS RORICDMS) LQDQRDCB\VAMMP HON

0 RMADJH6HMACQ) 5LIKW Dvy DLU9DOH

2 (HR WH&RP SIQ VZ KR RZ GHG\EMGDUHY 0 DAY  KDVOSSURYDY| URP ) DQQHO CHOQG) WHEAHO0 OF W RZ QDEGP DIHO 65 Z KIFK WHBUHHVWKH UL KVWR FRQURONH
VHYAQ R WMG-QNCP RWDJHEDQ/ 0 DM CFTXULA/0 65 1URP \KLLG SOV RUJLCDRWAKURXIK | BZ. DG EXO SXUKDHYEXVWERHY RAGUHA® VHLYIFHP RIMDIHEODY LQWAG
IWARQREFWZ L\ DESURSUDMD TFHHE \MEVHYLFH Y/ R KDGEBH\KEWEQMDD DDHYAQ) | XQARQVLQWHEP HR WH\KEVHYLFHJI RUWHP RMDI HEOQVXQEHOLQ) WH
&RP S V0 65 2 Q2 RREHJ WHERP S0 \MRAIK IWQE © CFTXUWHG\MEMADY 5 R@EBROMEHIAHR® \HVMAQ DSRWRQR \WHP RMSDIHEDQVXEEHDLQ) \WH
&RP S V0 65 SRWRIR DvZ HID/VHYIAQ) P RMDJHEDQVXEHOIQ) 0 65 RZQHGE \WILGSDWAY 5 RXQEEBRQMKDVISSURYDY | URP ) DEIHO [HOQG) WHEAHO0 OF R\HYIFH
UMG-RQICP RWDIHEDYY $ VORRZ GHUDIGP DQYHUR 0 65 WH&RP SIQ P D EHREQI DMG\R I XQGDGYDRHVR - SUGA SOODQGLQMIANED, P HQVGHWRWILG SDW RZ GHYR
WHEDY BMWRN FABFHYHS I BRP WHLQAYIGOOERWRZ HY 7 KHVHDGYDQRHY DUH UHSRMG DVAHYAQ) DYDY Z M QWHRKHUDMHNV QCH WP RQWHFRQRICDMG EDDGHH
\KHIV

0 65 DUHUBRING DVDIUYDOHRQWH FRQRICDAG EDDGFHKHIV $ GRRXIK 0 65 \WDQUEPWNRQY DUH REVHLYCEBILQ\WH P DNHSDFH WH YOODNRQLGFOGH XQREVHYLCE®IP DNV
DBLEXW SHHED P HQANSHHEY RSWRQ DANMAMG\SHIG RU2 $6  Z KIFK WHBUHHQIWKH LGRUHP HQBOWSUHDG DECHG W \WHUMN | UHH UDM\R UH GRAWHH I HRWR Q- HP BHE3HG
FRWRQY DG RIMHIUMN LGKHIHQAQO 65 DGFRWMRVHNFH  &KDQIHV/IQWHIQUYDOHR 0 65 DvVZ HODVVHYIAQ) | HHIGRRP HOQGVHYIAQ) FRWDUHUWBRIMG RQWH
FRORICOME WM HOVR FRP SUKHOLYH®RW
&DWK DIG&DWK ( TXLYDBQNV

&DK DG FDK HIXLYDBRQWILGFXGHFDK KHIBLQEDQN DFFRXQIVBQGFDK KHBLOP RH - P UNHNXQEYRQDQRYH QLI KVWEDLY
5 HWIRMS &DK

5 HAMRMS FDK UWHSUAHIVFDK EDDFH/WHERP SO0 LV UHTXUUHGMR P DQEQZ W FRXQMSDMAY | RUVARXUMA/ DQG GHUYDAYH/WDAQ) CRIW VHYFAQ) DR DQG
FRIDMDO RIMHERP SIQ VERIRZ LQIV $ QR LGFOGHG LV WHFDK BEDDIGRH KHE SXWXOQAMR DOWHUR  FUHAWRQWH1 HZ <RINR I IFHGDH &DK EDDIgRHYWHNXUUHG\R EH
P DQEQHSZ 1\ FRXQM SO DIHQRADYDOEGIVR WHERP SIQ. | RUJHHDOFRSRIDMSXUSRHY EXWP D EHOSSTHG RIDQWATP RXQVGHRVHRXUMW GHIYDYH VAYIAQ) RU
1 LQDGAQ) FRXQM SO RUHMQHGVR WHE RP SR Z KHQ FRUDADOUHMUHP HQIVOUHH FHHEHE RUDAKHP DXMUMNY R \KHGHIYDNYHRUNLQDAQ) DUDQIHP HQV
$FRUHG, QMHNG HH YOE®

$ FROKHG LQMAWABHRHYCE®! W-BUWHQIV LQMIMWDAY GHOQG SD. CEIRWH&RP SOQ & DK LQMWWYIHHDD BHFHYHGZ WQ @ VR HRGQ) \WHUHHYDE®
" XHIURP \R&RXQMEDINY GV

" XHIRP FRXQIM S LFOGH/FDK KHB B, FRXQMEDM/I RUSD P HIAR  SUCASDCOGLQMAND/Z HODVFDK KHG B\ FRXQALSOMAY | RUVARXUMIY DQG GHIYDAYHADG Q)
CRRNW VAYLIAQ) DRI DQG FRIMMIDO RUWH&RP SIQ VERWRZ LQIVEXWBHBUIRHQIWVH FRXFDECAW DG GHHP HE XQUANMIPWG DQG D UHFHYCERH URP \WHFRXQIMEDWY D/R WH
EDOFHKHHADM ' XHIURP FRXQM SN DOR LFOGH/FDK WHHYCE®! WP FRXQM.SDMWYI RMIBVR 0 65 SHIAQ) | LQBOADQM HUDQG\VHNBP HQV - XHVR FRXQM.SDMY
LFOGH/FDK SD CEBIB. \WH&RP SO XSRQWHNBP HWR \ADGH SRVMNRQYDVZ HODYFDK G-BRIMWG\R DQGKHBE. WH&RP S | RUMARXUMAY QG GHUYDAYH/ADGAQ) CRAYIW
HYAQ DRIV DG FRIDAMDO RAWHE& RP STQ VERURZ LQIVEXWHHSUAHQIWD SD CEGVR\KHFRXQM SN D/R WHEDDFHWKHHAGDM ' XH R FRXQM SV DOR LGFOGV
SXURKDHSUFHKRTECAWRQO0 65 CFIXMNRQYYI RUHD SWHED P HINRUGH DXOBRYIMRYY FRUOMMICH AHBWRQY DG RNHUFRQUEPXCOMP V
" HIYDWYH) LQDGADO QUAKP HQWV DvY DLUSDOH

QUFREFHZ WS 6& ' HIYDMY/DEG+HILQ RUB6&  DOCHIYDAYHI LDIRDOQAKP HV Z KHKHUGHL DM RKHEIQ) IHDMRQKLSVRUGRADHUHFRGGRY
\WHFRQURICDMS EDDIGRHVKHHV DY DAV RUCDEL QWY DG FOWHG DVDIUYDOH

$ WHHLCR-BWROR DGHUIYDAYHFROMPMAHERP S GAMP LGH/Z KHNHAKHLQKAKP HYZ LOEHSOWR DX LQ) KHEJHIFFRXQIGY UHDMRQKLS RUZ KHKHAKHERP SO0
Z LQIFFRXQNVRRHFRQUEAAD/ DNBECQ) LOXKP HQV - XHVR\KH YRIWIW R \WHLQAMAWIDMDQG FUHEWP DNHVDQG AL XAV [QH | HRYHD P DRKLQ) SWAQ) RUADK IGZ V WH
&RP S0 KDVHBRRGRWHDADTRXUHOAGHIYDYH FRQAFN D/ADEQ) LOXKP HIN & KDQIHYLQI DUYDOHDYZ HIDAKHDAFXOCDOGVANBP HOAR LQMMMDARADMSZ LW
GHUYDRYHY CFFRXQIMG | RUD/MIBECQ) LOXKP HONDUH U ERWGLOWHFRQRICDME WIAP HONVR FRP SUHKHUYHBRWDY GW JDQROIQMMWDM\Z 05 FL5 DQG\VZ CHMRY
DIUHP HOVRU BW JDQRORKHUGHIYDHLOMKP HOVG-BHIAQ) ROWHWSHR GHIYDAYHLQWAKP HW
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7KHERP S0 HOMY/LQR LOMMXVIDMGHUYDRYHFRFW! RUDYCUHIV R DR LGFOGQ) P LGP 1] L) 1 ORXDNR/LQOHIQQIVRUP DNANDXHRQAHYIQDRHNVRU
ICEONMWDP D EHFDAVHGE FKOQHYIQLOMAWDM/ 7KH&RP SDQ P D DAP H/ HOMULQR YOURXVI RZ DG FROMPVLGFOAQ) \KRYWHRXUAMY $ JHR \R EH DQQRXGHHG
VHRUMIY RU7 %6 V RONRQY | XM \Z DBV DOGFCBV ' XHVRWHCDMMR WHHLOWUKP HOWV WH P D EHLQDUHFH.YDE® DAH/AERMRQRUDSD CEGI QCELAWN SRAMRQDARHHIG
R DQOFFRXQIY SHIRG $ P RXQNVSD CEGIVWR DG UHFHYTE®! URP \MH\IP HSDMY XQG-UFRQAMFWP D EHRIIVHAD/@&Q) DARHIRIBZ 1Q) FRGAWRQVOUHP HV L HFK R \WHER
SDUY/RZ H/ARHRKHIGHAP LDEGBICP RXQN L \WHUWBRIY SOV KD/AWHUI KVR R [ VAAKHIP RXQIARZ HEZ LW \KHDP RXQINRZ HGE) \WHRMHUSDWY UL \RHU-SRY) SOV
IQMBARR VAL LY WHUIKWR RIVAAWHI RIHEGIE, @ 1 \WHD RSP HURHE FROGURQY/DHQRAP HACP RXQNV'SD CEGIVR DG UAHYIEGH URP DUHSUAHOAGE: \KH
&RP S RQDJIWRWEDIYIQIWFRQRICDMS EDDBGFH\KHHN 7 KHE&RP SO0 IV AHADED FBDBGLQMMNDM\Z C5VDQGH FKOQIH WDGHG | XM/ DQG RSWRQY RO XU/ UHTXULWKDN
WHERP SIQ - SRUWDDS LQMICP DULG TP RQAGHALP LGHGE, WHFBDUQ) H AOQIH Z KIFK LV IHIHIED LOAMGHG\R EHVANDADGYHON | LFLHWR SURKPARHH FKOQIHI URP \WH
GHUYDRYHIQWKP HOVP [ LP XP P DAGMQIGIAD. SUFHP RYHP HOW7 KH&RP SOQ DORH FKOQIHVE YOUDARQP DULG EDHEXSROAI® FKOQH/IQI DUYDDH D/P HDXUGE
\WHH FKDQIH 7KHH AKOQIHR YOUDARQP DULQLYARQUGHIHE DVHBP HOAR \KHGHUYDAYHLOXKP HOADYRSSRHG\R SBGIHEFRIDMDOS FFRAQIO WHERP SIQ DFFRXQNVIRU
WHUFHSWRUSD P HAR YDUDARQP DLILQDVDQUHFABHGANRVR \WHFDUWY Q) YOOHR \KHAHQADE FODOUHGRUH FKOQIH WIGHG GHUYDAYHDXANRUGCELMN 7 KHUFHSWRU
SO PHYR [QUNIP DULQLYCFFRXQIMG RAV-EODMI URP \WHGHLYDAYH DAHNRUACELQNY DG LY GHIMG RQD FRXQMSOMY EDJY DG RO LHG Z MM QUAKMRMGFDK GHI URP
FRXQMSDMEY RUGHWR FRXQMEDM/ROWHE.RP SO0 VFRORICEDAG EDDFHKHHV

7TKH&RP SI) KDVSIRMGHG\GHAL LF QVFRKXUHUH DEQ) WHEFDIRQDQGLP RXQVR GIYDHLQIMKP HIVLOWHFRQRIEDAG | LDROOWIAP HQNVOQGKRZ GHYDAYH
LONKP HOV DG UHDWG KHEIHG WP VOUHOFFRXQMG I RUGHHL RM * HIYDUYH, QUAKP HOVDQG -+ HEILQ) $PMMNEAVR \WHVAHCRARWH FRQRTCEDAG | LDCHA DOWEM HON
5 HYHIHS HEXURKDVHS JUHHP HOV

7KH&RP SDQ P D HIMULQR BAYHIHUEXUADHDIUHP HOVZ [\ \MLLG SOV ELR\HUGHDBLY Z KHBE. IVBXUKDAYS 6 7D VHRXUMAY XQEHUDI UHHP HOMAR UAHTDADD
DIUHHG XSRQSUFHDQGEM * HHDD WHERP SO P D HIMLQR UHYHYHU-SXURKDHDI UHP HYMEQURMRQ/LQRGHARH I HRAMWHD ERURZ 8 6 7UWDAY VHRXUMIE/AKDAWAD
WHQGHIYHMR FRXQMSDMAAR Z KRP VKDVP DEHWKRYYDBY R WH\VOP HVHRXUMIY HIQD\ IHBRQH FHWADWK EDDGRHY RUSBHYHH MM U-BXUAKDHDIWHP HOVE
\WEWANY) FRIDAMIO7 KH&RP SDQ CFFRXQVI RARHHUHYHYH U SXURKDUH DI UHHP HWD/AHRXUMAY ERURZ LQ) \WEQUANRQY DG UHFRUGWHP DAKHUFRQAMERXDCCP RXQNV DY
\GHA LHGLQWWHUASHRYH DI UHP HW
5 HEXURKDVHS JUHHP HQV

7KH&RP SI) P D ILCDFHAHMIQR IWIQYHXR HUWHXUMA/DGG0 65 \WURKIK \WHXVHR WEXUADHDIUH-P HON 7 KHHUWEXUADHDI UH-P HQVDHIHHDD \KRWMP
GEWZ KIFK H SILHZ MMQRGH\ HIUS VWP HY FHMBIQR \WH&RP STQ TV UHEXUADHDIUHP HOVP D KDYHFRQAIRXDOMP VR JUDAMMDQRH\ HU DG WXV Z RXGEH
FROIGIHGERY) WP G-EWURUIRZ LQIVXQEHU-SXUFKDHDI UHHP HOVIHHIDE EHDULQAUAWDM/EDHGRODDLQE  SOVD\SWHIG DG IUHIHHIDD XGFRP P WG 7 KHU-EXUKDH
DIUHP HONDUHWHDAMG DY FRODMD] H5 1 LQDGAQ) \WDQUORANRQY DG CLUHFOLUHG DAKHUFRQRERMOCTP RXQN DASHRILHGLOWHUASHRAYHDIUHHP HON

SHROLQ) &UHAVY DAY
7RILDGHO 65 DAHNDQGUHDMGVHYLAQ) DEYDEFHREQIDIRYY WHERP SIQ. HOMY/LQR UYRYLQ) FHAWDAMNY FRUDMDT HGE WHYDOHR WHO 65 DOGRAMHYIAQ)
DYDY SBGEIHG YRURZ LQIVXQEHMHHUAYRYIQ) FHAWIAGMAKDA SIUHZ MMORH\ HIUDHFRQUGHFG\KRWMP G-BWG VR ' HHP BHU WH&RP SO

UYROLQ) FUEWLHAONA/AKDKDG FROMPXDOMP VR JUDMAMDORH\ HUZ HHARQIGHIHG G WP GHEW7 KH&RP SO0 VUYRQ) FUHEWIAONYIHHDD E-OUQMAW
UDAVEDHERODQLQE SOVD\SWHIG YARURZ LQIVXQEHUBYRILG) FUHEWIAQNY DUHW-DAS D/ FRIDADT H31 LDAQ) WIQLRIRQY DG DUH FOWIHG DAFRQMIPXDCCP RXQN D/
\GHA LHG LQWKHUASHRYHDI UHP HW

7HP 1 RM/3D CEB!

7HP QRA/SD CEGIUHDMRWHERP S IV FRQRIEDAGVHXUMY DARQDUHUHFR G5 DARMBEQ) SUCALSOCEDIFH HAR [0 XIP RW HEGH HIHG G-BWAKKOFHFRIV RQ
WHERP S WVFRQRICEDAG EDDFHKHV
SROMHMEBIGHIRUL RAY

& ROYHMEBIVHIRUGRAMLGFOGHXQUHRXUHE FRQYHME® GHEAKDADUH FOUHG DARHUXCEO.G SUGA SDOEDDGRH QAR DD XQP RMY HG GH HUHG IWXOGFHFRIV RQWH
&RP S0 WARQRICDMS EDDCRHKHAN, QRUIAMROWHCRALY/SD) CEGIVHP LOQOED XQIDMAK WP HWHCRM/P DMUHRUDHFRMWWGLOR\KDBR \WH&RP SO VFRP P RQ
BN
$FPUHS, QMUIANB D\ DEGH

$ FROKHG LQMIANED! CEGIU-SUAHOVLOMIFMRDAY GHDQGSD CEGIWR\MLG SO , QMY IHHDD SOGZIMOQ @ VRWUHP ROMVR BFREQ) WHSD CEG! EDHS
XSRQWHERP SO0 VP NIFHUATXLUP HOV
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" HHIHG7O $WHVDQG/ IDHOMNY

,GFRP HUFRIQWROIRUS 6 * $$3 DG\ QLI HIQAHIBQUASHRAN 7 KHAHGALI HIHAH/RMD UH GRAALTHIQ) CFFRXQICY WD HOVIRAY DQG8 6 * $$3 \KFK D/
CFFRXQIY | RUGVARXQNDQGSUHP LXP TP RUY DARQ FUHAWRWH/ DAHAP STILP HON BFRIQUWROR FHIBQRSHIDNY H SHOHYDQGFHAEQ YDODMRQHAP DM/ 6RP HR WHH
QI HHFY/DHWP SR LOQDXUADGFUDMUP 1) P VP DRKHYEHE HHDZ KHQWY CEGILGFRP HLYHDGHGOOGWHY LV'SOIG YHYXVZ KHOWHHIQQIV G IRUB 6 * $$3
SXUERH/ RUF $$3 (VAW LGFRP H IIHUHFRIQ] HSDQGWHWY SIRVIMRQLY RG-S 6RP HR \WHHGL AR/ DHSHP DHQMIGFHAHIBIQLGRRP H RUH SHOH PD EH
UFREGIRM] SXERH/BWRNRUS 6 * $$3 SUERH/ RUMEHYHID 2 GHVKAK I QU LFDQASHIP DOHMA! HHIFHIVWHERP SO VCELOW DVDS ( , 7 \R G-BEMAYIGHIB/SOG
VR WRANKRTHY DVDQH SHOHIRMF SXSRFY EXVRNVRS 6 * $$ 3 SXBRHY

$ VDUAKOR \WHHWP SRIDY GLIHHFY WHERP SIQ V75 6VP D UWFRIQ] H\E CEGILGRRP HLQSHIRGY SURURAKBEVHNXHAMR Z KHQLWABFRIQ] H/LGFRP HIRUS 6 * $$3
SXERHY . KHQWLYRFFXY WH75 6VSD RUGH HARHWY QCELQMY DOGHANEDK GH HUMGWY DAVHVRUGH HIBGWY CCELOMY UASHRAWHD 1RUS 6 * $$3 SXERHY

" HHIHG\Y DAAVIHHDD BEHHMR VDR D EHXVHE DYDY GHEANRQLODWY UHMDLO! XU\ HOWI RUZ KIFK WHERP SIQ. KDVDHIG. WHFRIQ] HOWHWY EHCHIW
IRUS 6 * $$3 SXIBRH/ 7KH&RP SIQ HANP DMV EDHGROH IMMFHR \X | LALHQAHYIGHIFH \WHOEL@NV \R W00 HWHUP DQEHUR D) GHHUWHGWY DAVHAWT 5 6VUHFRIQIH $ Q
DOWA HOVVR VKK HANP DM/ Z LGEHP DEHLQWHSHIRG\XAK GHMP LQOMRQLYP DEH ' HHUHGWY ACEQWA/IHHIDED WSS H SHHIRUZ KIFK SD P HOMDYEHHRGH HIBG
RUH SHOHKD/ODHIG  EHOVINHDDYDGHBRIRQRQWHERP S0 WM UM DEXVKDY QR HABHDUHFRIQ] HSDVORH SHOHIRUS 6 * $$3 SXERHY 7KH&RP SIQ VGHHIHG
B DAHVDQG RUGCELOWA DHIHHDAMG VRGO B QI HHFHIQH $$3 GWERW LGFRP HOQGWY, CEGILGRRP H QW DARKU, CEGIVVEMADUHY 8 6 * $$3 DG\WH GlIHHFVIQ
WH5 (,7 P D FUDMDGAMRIDOCH HIMG\E DAHNVDQG RUCCEOMWAARWHH WAMHERP SO GRHVGRABMMEXMDTR W\ CEGILGRRP H
GRPHTO WY

7KH&RP SDQ KDVHDRMGVR EH\E] HGDVDS ( , 7 XQEHMHERGHDGWHFRIMSRIEQ) SRIMRY/R WBMOZ 7RTXDD\ D/D5(,7 \WH&RP SIQ P XWEMMEXMDABDIW
R IWDQQOCS ( , 7 \bf CEGILGFRP HR WRANKREHY (RACFOQAQ) \B CEGILGRRP HUARIGHG QLW CEGIVXEMADUHY Z MMOQWHWP HIUIP HVHAVRW LQWHY] & RGHDQGWH
&RP S P XWATOR P HNVAHIBQRKHIUWATNXLAP HQWV , QDBAWRY EHFDXAHRHYEIQCARMNY Ll SHIRP HZE WHERP SDQ. P D FDXVHWHERP SO \R HDDLGRRP HZ KLFK LVGRW
TXOM\ LY [RAKHS (, 7 JURWLGFRP H\MAN \KH&RP SDQ KDVIRIP H575 6V DVGH LGHGLQWHE RGH \R HIDIHLQVKFK DRIV 7 KHVAH7 5 6 VTRAYMA DUA\EMAAR LGFRP H
\bf H/DVZ HOD/OQ 5( , 7 \Bf CEGILGARP HCRAAMUEXNGAR WRFNKRTHY

7KH&RP SO DAHAAYIWMY  SRUMRQVI RUDBRSHOVY \ HOLY DG GHAMP LGHVZ KHKHAWH&RP SO0 KD/DQ P DMIDOXQUHFRIQ] HS ICELOMNVIQTFFREIFHZ WS 6&
,GFRPH7O WY 7KH&RP ST WFRBAKHHICEONARWKHH \WOAKHERP SI). GHP VP P RIMONHD WOGRAR EHLGRXWHS 7 KH&RP SO FIDAI LY LQMAIGE SHIGNHVRQ
P DARUDOXAHMIOWS  SRMNRQYDVIQM B SHOHDQGRSHIDMY H SHOH UASHRIMHD LOIWARQRICDME WP HONVR FRP SUKHUYHBRW
2 \WHU&RP SUHKHQYH, FRPH / RW

SXUHBHIRG GHAXQUHDIT) H3JDQVDQG /RS ) 6 VHRXUMAY H FOGQ) FHWEIOS ) 6 VHRXUMIVI RUZ KIFK \WH&RP SO0 KDVHBRMSWHI QLUYDOHRSWRY DUHU-SRWG DY
FRP SRHOVR CFRP XM RM-UFRP SUKHLYHERWRQIWFRQRIEDAGWEM HIVR WHRNKRTHWHIXW DOGLQWHFRQRIEDAGWEM HQVR FRP SUKHMYH@W 1 HV
XQUD H5.I DOV DG EKHRQVHXUMIVKHIBE, \WH&RP S0 WS} CEGNXEMADUHAKDADH U BRMG LQTFRXP XD RMHIFRP SUHKHMYHERW DUHDEWMAG | ROWHH | HAVR
\if DIRQDGP D FUDMGH HUHG\E] DAFVRUCCELONY
( DLQQIV3HIBKDH

7KH&RP S VFRP P ROWIEFN SOUYDOHDQG\KDUAY IMKHG DG RAMEAQ) LFOGHVIMWKHG DG XQYHAMG WIUAVR  UAKURMG FRP P ROWREN Z KUFK KDYHI XQULIKWAR \KH
FRP P RQWRAN AYIGHIG GFODRY/R WHERP ST &RP P RQWKDUWXQEH®LQ) AHMBQRK-UHTXWY EDHGLY DB/IWIQAGE, \WH&RP SI) DIHQRACGFOGHGLOFRP P RQWRAN
XQUMDKHLY DB/ YHIV, | \HHLY. DB/ KDHGRQ | RUHMIEGI G YIGHIG SOMASDARQUIKW WH - DUHARQUGH G SDUALSD) VHRXUMEVLQ\WWHFDBXMMRYV/R EDIF GG GOME G
HLQQIVSHAKOH

YDME W HIQQIVSHNKDHIVARP SAWGE. AYIAQ) GWEW [GFRP HDAMEXEEGIVR FRP P RQWRFNKRTHY GW/IGARP HDTRFDMGVR SOMFLSDACY VHRXUMIY SXYKODAR\KH
\ZR FOWP HKRG B\ \WWHZ HIKAWGDHIIHQ® EHUR FRP P RO\KIUA/RAMBQEQ) GAUQ WHSHIRG ' LOWG W HAQQIVSHAMDOHLYFRP SUMGE. GYIAQ) EDIF GVERW
LGFRP HDAREX\EEGIVR FRP P RQWBANKREHYE, \WWHZ HIKWEDHIIHQ®P EHUR FRP P ROWKDU/RAMBQEQ) GAUCQ) WHSHIRG | XUWHDEWWAMG | ROKHAOMYHHI HAML D) R
\KDUH EDHG S P HZY. DB/ DOGWHDXXP HGFRQYHMRQR FROMMEBIGRANLOR FRP P ROVKDUA
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8 QHAARGHDUW EDHGLY DB/ DHIGFOG-GLQWHFDBXDIROR GOME GW HIQQIVSHMKIHXEHWHAHE R FIDXVP HKRGRAKHWDXY WRANP HKRG G-BHAQ)
XSRQZ KIFK P HKRG SURSEHVWHP RIHGCMYHUAXOV? KHE R FIWWP HKRG LY QHLQQIV DRFDIRQ| RP XDXQELZ KK QW HILQQIVSHAMDHLY FOBXDME| RUFRP P RQ
AN DOG SOMASDIG VFRXUMAY/CFREQ) R G YIGHE/ GHROUHSE DG SOMASDY UWKWIQXQAMMEXAMGHAQQIV 8 QEHMLYP HKRG DOHIQQIV GBS DG XQAMMEXMS
DUH DEBRFDAMG EHE HHD SOMASDI) VHRXUMY DQG FRP P RQVKDUY EDVHE RQWHUUASHRRYH U KWAR UHFHYH A YIGHIB/RUGYIGHIGHTLYDBQW 8 QGHWHWHDAY \WREN P HKRG
FRP P RQHXLYDBIQWKOUA DUHFDBX MG DAXP LQ) DAY VKD EDHESD! P HY DB/ YHINFFREQ) \R\WHUBASHRHDI UHP HW DG XQUHRIQ) HG FRP SHODIRQFRWAY
XHG\R WBXUKDHVKDUVR WHERP ST VRAMBGEQ) FRP P RQWRAN DAKHDYH.DIHP DNA/BUFHGAUQ) WHU-BRWMG SHIRG 8 QGHMHLL FROMWWGP HKRG \WHDWKP HG
FROMYRQR HIFK FROMUEGICRMLQR FRP P RQ\KDU/LVFOBX@MGE. DEAQ) EDANWHUASHRAYHSHIRAF [QMWY] SHOH GHAR 0Q \Bf HIHAV DARADMGZ LW GOMYH
FROMMEBGICRMAR GHVERN LGFRP HDREXBEBIVR FRP P ROWRANKRTH.Y DG DEAQ) \WHVKDUAY/ MKHGLOQ DY DXKP H3 FROMMRQWR \WHGAOMIG Z HIKIMG DYHID HVKDUHFRXQW
( TXW, FHOYH3 @Q/

7TKH&RP S VEHRGS HABAG (AW, FHOMWH3@MD RAWH 300 DGWHERPSIQ WV (AW, HOMWH3@Q RUKH  3@0 RUFRTBARYHD WH( TXW
, FHQIYH3 @Y/ SURVIGHLGFHOAYHFRP SHODMRQWR DMEPAIGG URIQ TXO LHE GUHRRLY RILEHY SHYRQGHDOGRAMHUSOMEYZ KRP D SURYLGHLI QU LEDQAHYLFHAR \KH
&RP S 7KH( TXW, GFHOMYH3 MO/ CUHDEP LQMMBGE. \WWHFRP SHODMRQFRP P IWHHR \WH&RP SO0 VERDGR GLHARLY 7KH( TXW , RHMH3@Q/SHIP MKHIUQVR
UMMPAGFRP P RQWRAN UHMERG WRFN XQW RUS 68 V SHIRIP OFH EDFG LY DB/ L(FOGQ) SHIRP DFH\KDHXQW RU368 YV SKIQRP KDY GYIGHIGHDAYDBRAIKW
DQGRM-UHDAW EDFGIZ DB/ 6HHIRM  ( TXWY, GRHOAMH3 OOV RUXUKHUGHEBY BIDEQ) WH( TXW , RHYH3 @Y

( TXW EDHGFRP SHODNRQFRAVOMHLGMIED P HDMXUHG DAKHHANP DG DUYDOHR \WHLY DLB/ROWHJI UIDAEDM 9 DODNRQP HKRG/XVHG DQG\MEVHNHW SHOH
UFRIQURQLY G-BHIEHYXSROHIFK [Z DBVVHYLFHDOG SHURP DFHFRQAUWRYY 7KHERP S KDVHBRMS QR HANP DM RUHVMUAYZ KHQ YOXLQ) HIXW EDHGLY DB/00G
DOWVVARP SHODIRQ FRWV DY CRXO0 RIHWMUY/RARXU & RP SHODIRQ PRV RUHTXWY EDVHG L7 CLBAXEMANRQD \R\HYLFHFRQEMRQYDUHP HDXUHG DARHFERQ) WRAN SUFHRQ
\WHJ UDQNEDM QG DUH UHFRI Q) H5 DvH SHOHRQ DL KWIGHEDY RYHMH UMMV FHSHIRG/| RAKHIY. DB/ DEXVMGI RUDQ | RUHWMY &RP SHODNRQFRIVI RUHDAW
EDHG LY DB/ANKEMAMR P DNHANEDHE SHIRUP DFHP HMEY DUHP HDUKUHG DARHIUDQAEDMXMQ) 0 ROME DR P XDNRQ/Z KLFK LGFRSRIDMDAXP SRQY I RUMEFN M.
YRDMW GYLGHIG IHBOQGUM | UHIQMBWNDMY 7 KRHIQUWIOYDOONRQLP RXQVOHUHRIQ] HEDVH SHOHRYHMH UMM SHIRIP DOFHSHIRGY \KEWMPAR DEXWR HOVRQD
| RUDPMDO RUHWMUBY $ P RWYDARQR HIXW EDHGLY DB/ QRQ FDK HNXW FRP SHODIRQH SHOH LYLGFOGHEZ NMQFRP SHDIRQ DG EHH IWRQWHFRQRICDMG WP HON
R FRP SSHKHMYH®RW
5 HHQ® , WXHE0OG RUS GROWGS FFRXQI 6\BQELGY
) CAMBWROR WH( IIHAWR 5 HHHIFH5 DM5HRP RQ) [QDGADCE HSRUMY

7KH/ RIERQ, QMEDN2 |1 HMG5 DM RU 92 5 KDVEHHQXWHGH \WOMYHD LOWHS 6 DGJIGEDD D/DS EHIFKP DN RUPUH HIHIFHUDA | RUYDURXYFRP P HIADOOG | LQDGADD
FRQMFV LFOXAQ) FRSRIDMDQGP XQASICERQG/DIGEIYY | GO UDMP R H/ DAHNEDANHG VHRXUMEY FRQMXP HIGDD/ DOGLQMMWIDM\Z 05V DG RKM-UGHIYDIYHY 2 Q
0 DK , QMFRQIMHQID( [ FKDQIH, F DOQRXAHGWWDWE,( %HIFKP DUNS GP LQVADARY/ LP WG \WHDEP LQVADRUR /925 LOMIGHG\R RS SECFDIRQR \WHP DWW
R 86 /,%25 WRYRQ-XH ,QWHS 6 \KHS GMIDAYHS H HIHIH5 DMVERP P WH RIS 558 KDVIGHWLHG\WHEHXUAG2 YHOUIKW LCDRQ) 5DM RUB2) 5 DG
LQVRP HFDAY \WHIRZ DG GRNQ) WP IDMEDHERQ62 ) 5 SEDKHGE &0 ( * URXS UHIAP DNS GP LQVADIRY/ P WG RUTHP 62) 5 SOV LQHIFK FDH DUHFRP P HIGG
\SUHOG DO HADYIWSUH UG DSMEDAYHUDM/IRUS 6 GRAUEDHS/ ,9%25 62)5 LVDP HDXUHR WHFRWR ERURZ LQJ FDK RHQIKWARMMEID HGE 8 6 7WDXY
\HRXUMY DOGLVEDHGRQALHA® REHYIEGIS 6 7WDXKY EDANHGUSXUKDHWIQLAMRYY 1 XP HIRXVIQBMY Z IGHOQGARP SO0 \GHALLLE \MDQUMRQY DV IWHIDMAMAR GHIYDYH/
DQGFDK P ONAVH SREG\R/ 92 5 Z HIHFRP SBIRGLOFRIGHRNRDZ LK W SKDH RAVWRQ- XCH

,Q0 DK \WH) $ 6% [MXHGES FIRXQI) 6\BELG/8 SADM $68 1R Z KIFK SRYIGHWP SR ROWRICH SHIHQVDOGH AHBNRQ/RQIFFRXQIY | RUFRQUEFW
P RA LFDWRQ/DOGKHEI Q) UHDIWROKLSVI RAMHSXERHR \WHUSOR-P HOAR /92 5 Z I DCRAHUUH HIHPHUDM 7 KHIXIGDGRHDOR SURYLGHYDRH WP HHBRMRQWR VHIKHIE \R
P DAMUMY GHEVHPXUMEY ROV HVKAK VHRXUMY/AR WH DYCLOEG! | ROVDBIRMDAQ) FOMRY 7 KH&RP SO VP DAMUIDCFROMPWVWDALHRUZ HHLQEH HS\RS 6' /%2 5 KDYH

EHHQLP HIE-G\R WIQNRQVR DQ DM CDIYHEHIFKP DN Z KHHQHHADY $Q RKHUXGP RAI LHG DI UWHP HOMKDAMGFRISRIDM/ %2 5 DAKHUH HHAHGUDMHWHU L DDHIG KOG
SURMMRQY/LQSTFHWDY/BUIRYLGHI RUDQOEMIDAYHWR/ %2 5 XSROIWSKDH RMRNMDNHIRYHGHEE \KHS GXVEED!, QMINE DM / ,925 $PARNMH/ 925 $ FW LL P DMUHG
RU UL Z HHWP LQDME SURAR - XCH 7KH$ 68 Z DVHI HRMHLP P HADMD | RUDTHOMYDQGH SWWOW HH-P BHU 7KH&RP S VOGRSMRQR WS 68 GG
QRMDYHDQLP SCRARQWHERP SDQ VI LDGADCAROBMRY IAXOWVR RSHIDINRQYRUI LCDGADOWBRP HOABMRKUBY
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, P SUIRYHP HOM\R 5 FBRUBEBI6HIP HQV WFBRXUHY

QIRHMPEH  WH)$6%IMWKG$68 1R Z KIFK UATXULY SXETE HIM/VR GVFBRHVLI QU LFEDQAHI P HOV SHOWY DG RMHNHIP HWP VRQDQ DOQXOCD0G
LQMIP EDIYDQG\R SURMCHIQLOMIP SHIRG/ DIAVARKUA/ CERXD U-BRWIEBVHI P AV SUR IWRUGRW DQG DAHVWDATLA PXUHQ® UTXLHG D000 3XEQE HMYZ WD
\QIBIU-SRMIEGIVHI P HMWIHUHTXUGVR SIRVIGHWHQE. QWFRKUY DG ODMHAWR KBV UTXUWGXQHE 68 6HIPHYBHSRINY 7KHS 68 CRYVQRVAKDQIHKRZ DSYXEIF
HQMAY [GHQLH/IWRSHDIY \FIP HON DIJU-I DR RUCSSOH/WH TXOQMBYHWUAKRITAR GHALP LCHIWUW-ERMSEGIVFIP HV 7KHS 68 LVH I HARYHI RUIVADO, HOWY/
EHIQQQ) OWU HRPBHU DOGIRUQMIP SHIRG/EHILQRQ) DWW HR-PBHU Z K DD DERSIRQSHP WG 7 KHJIXLEDGFH\KRXS EHOBSIHG URSHRAYHD \R
DOSHIRGYSHHINGLOWH | LODGADOKIMAP HON XQBW WYL SUTANFDE®! 7 KHVHIP HOW SHOHFDAD RUHY DG TP RXQV GRS LOWH SURUSHUIRG/AKRX T EHEDHE RQ\KH
LI QU LFOQAHI P HOW SHOHFDAD RUHYLGHQWVIHG DOG AVFERHGLOWHSHIRG R DERSWRD 7 KH&RP SIQ KDVGHMP LGHE\MLYS 68 Z LAGRAKDYHDP DMIDOP STRARQWH
&RP S VILQADCFRIAWRY WAXOVR RSHIDINRY/RUILCOGADONIM HBWFRKUSY
,PSIRHPHOMR, FRPHT7 ' LWFRKUAY

Q HHPEU  WH)$6%IMKG$68 1R Z KIFK UL HMHAR SURVIGH DEAWR DO R P DINRQ CERAWHGEHDO WM DQG | RHIQLGFRP H\E] HY/DQG UHFRGAMY)
L\P VIQWHUDMU-FRCAIDNRQ\IE®! DGR GVFERAHI XURHUGMIJBIDNRQR LGFRP H HVSOG GHAR UHXQB/BHFHYHG Bl | HEHID QDAREID WIAMDOQG | RLIQWY HVE
MUMVGRIRY ) RUSXETE BXMCHNVHIMWY \KHS 68 LVH I HRANYHI RUDGROOSHIRGY/EIQAQ) DWW HHP BHU Z L\ HOD DERSIRQSHP WG 7 KHIXIEDGRH\KRXGSEH
DESTHGSURGHRIHD  EXVWHRIMY KDYHWHRSWRQWR CSSO IWHMRGHRMHD | RUHTFK SHIRG SUHIMG 7 KH&RP SI) KDVGHMP LGHS\MVS 68 Z LACRADYHDP DMIDOP STAARY
WHERP S0 VI LCDCADOFRQAMRY UAXOVR RSHIDNRQYRUI LCOCADOIEAP HNAVFRKUY/
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1RM  $FTXMWROR 5 RXQG3ROM RUADIHEHMAQ) / / &
( HHAMHGHBAP BHU WH&RP S CFTXLHGS5 RXQEBROVURP ) BHRP DWMHFRP SBIRQR PXAHP D FERQ) FROEWRY DG UHFHYLQ) WHUTXUWHG U XDRY

DQG* 6( CBSIRYDY 7 KHSIRMMRIOEXFKDHSUFHWRIQ] H3Z DY P LARY Z W P LARQSIGXSROFRIQ) DG P LARQUARIQ] H3DVDSD CEGIVR) UHRP
Z \MOWHRK-UITEQNYA@HMW ROWHERP S VFRORIEDAGEDDGRH\KHAD/R 6HBAP BHU 7KH&RP SI) SHIRWP H3DSIRYIMRICDIRFDNRQR \KH
FROIGHDIRQR P LARQWR 5 RXQE3ROQAVDAHNV DG ACEMNY DAHVRW EHBZ ' XUQ) \WHWUHP RQNVHIGG' HH-P BHU WH&ERP S0 WFRIQ] HED\RBCR

P LARQLQP HOXUHP HASHUIRG DAYV HON UAXEY LQDI LDCEXUADHSUFHR P LARY 7KHWP DQQ SO CEGIR) UHERP R P LARQZ D/SOGLQ- DM

7 KHOCRFDARQR \KHDOWWAG SXUKDHSUFHR P LARQWR 5 RXQE3 ROV DAV COG ACEMNYLYOORVFWR W EHBZ 7 KHHWP DMR | QUYDOHR DAHNVOQG CCEONY
UADUHGWHXHR \LI QU LEDQADAAP SWRQY/ DG HIP DMV 6L QL LFDQWVAKIP DAVIGFOGHE BXVWZ HHQRATP LMMGVR | XMUHH SHAMGFDK | BZ V LGFOGQ) SURWRMG UHYHHVDOG
H SHOHY COGAVRXQADMY 7 KHVHHKP DM/Z HIHEDHERQDAKP SMRQAKDAP DI HP HWBHIHYH/AR EHUHDRIEGID/Z HODYDWKLLE SOV SUHE0HE YOODIRQ DO MY
KRZ HYHJ CRMDOUAXOVP D GLIHUIURP WHHHXIP DAY 7 KHP HDXUHP HVSHURG DA HOVP DEHGUQ) WHWWUHP RQMVHIGHS' HRHP BHU DHVFNRW EHBZ

" HHPEHU
BXEVHTXHOWV $ FTXMUWRY' DM
$FTXMURY' DM 0 HDWXUP HOABHURG  $ P RXQWS HRIQ] HG
LQWRADIY $ P RXQN5 HRIQ] H3 $ QR HOW DVDGENRVMG
7RI RMGHDIRY
$WHV
&DK DQGFDK HIXLYDBON 2
, QU LEGIDAHNV
2 \KHUDAHWV 2
7RECE WHNS FTXILHG
/ \DELOAWHY/
$ FRXH-GH SHOH/ 2
2 \HUQCE O 2
7REQ IDELOAR/$ WKP HG 2
1 H/$ WHW

* RRZ L@

$ VDUAKXOR \WH5 RXQGBROQATFTXMURY WHERP SO LGHNHGIQBQILEGIDRHVIQWHIRP R P RWDIHVHYIAQ) DG RIWICDARQWEMCEHIAY LQMXUDFHWBMAEHQHY
* 6( \HYLFLQ) CBSURYDY DQGWICHQP HY 7KH&RP S UHFRLGHG\KHLQIEIQ) LEG! DAHA DAVDLUYDOH DARHIFTXAMWR) GOMDG P RMY HAKHYDOHR 1LQ\M QYHGLQEQILEGVIQR
H SHOHRYHMHH SHAMGXWH XOTH 7WCH@P HY Z M DWRBCCFDAMNRQAMIOUYIDHR P LGIRQ DUHCP RYY HEWWILI KAGCHRYHUD QM@ HR ] P RQKVEDHZROWWH
&RP S VGHMP LDNROR \WHWP HVR FKDQIHDWIGHQ@P H 7KH&RP S0 GAMP LQHG\WHORHQAV DG CSSIRYDY Z W DVRECDFDOMROEA@MIDUYIDHR P LARQ KDYH
LGEH LQWIXVH XODYH/ DG DHSHIRGFID HYDDOM | RULP SOLP HOMLYHQWHHOHR GIDOUIX@RY  FROMFXDOFRP SHIMYH RUHFRQRP LE | CRRWKDIZ RXG QP MKHU
XVH XODYH/

7KHRIDIRRZ LR P LQIRQZ DV FOBXMMSE DAKHH FHWR \RHRBCFROUGH DIRQWIM HUHG RYHAHQHADKHN CFTXUHG DG SUP UKD [GFOGHARHH IMMFHR DD
DXHP EBGZ RN RFH W GHILHY/DGEHH IWH SHRMWR BAXOVURP FRP .QQ) RSHIDIRQYZ W 5 RXQG3ROQATNG DEAQ) LQ KRAHVHYIAQ) 7 KHIX@LP RXQAR JRREZ La R
SUERH/R P LARQLH SHAMG\R EHG-BANED! 7KH&RP SIQ Z LADXAWAKHIRREZ LODQOD GAUQ) WHI RAW TXOMUDIGLOIQMIP SHIRG/Z KHHYHURHVRU
AURP WBFH/P DNHIWP RIHONHD \WOQQRAKDADQLP SOUP HQWP D KDYHRFFXUWHG

$ FIXMURQ UHIDME FRIWDHH SHOHGLOWHSHIRGLGRXUHE DGLFOGHEZ MOQWHRMHURSHDICY H SHOA/QCHIMP LQWH&RP SIQ IV FRQRICDAG \WEAP HQVR
FRP SUKHQUYHRW ' XUQY \WH\ HOWHIEHG' HR-P BHU 53] WHERP S UWFRIQIHG  PIORODMG — PLARY WASHAYHD R CFMXOMMRQ UHDAGFRW 7KH
&RP S} AGGRAHFRIQ] HDQ CFTXMUWRY UHIAG FRIVGAUQ) WH\ HUHGHS' HHP BHU
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$ VAVPXWHGERYH WHIFDAVMROR 5 RXQEBRONFRHGH | HRWHEHBAP BHU $ FFREQIO 5 RXQEBRONFRIRIEDM EDDGFH\KHWLGFOGHEZ IMOQWH
&RP S WVARQRIEDAGEDDRH\KHHAD/R * HRHP BHU %HILQRQ) 2 AREHU 5 RXQEBRONVAXWR RSHDNRQ/KDYHEHFRQRIEDAMGZ W \WH&RP S0 V1Q
DFFREDGFAHZ NS 6 * $$3 LQMJFRP S DAFRXQIVDQGWIQRNRQY KDYHEHHQHIP LQDAG 7 KHI REBRZ LQ) \BEBISUAHVXCDXAWGE SR | R DFRP BLGHSE UHYHOQHY DQGLGRRP H
EH RIHLGRRP H\E HVI ROWH\ HDYHIG-G' HR-P BHU DG SUBDUHGDYLL \WH5 RXQERQAFIXAMMNRQKDG EHOFRQMP P DMGRY- QDY
<HU( Q&G
" HAHPEHU
IQWRADQGY
5 HYHOH
/ RW LGFRP HEH RIHLGFRP H\E[ K/

7KH &RPSDUHYHQXH LV GHILQHG DV WKH VXP RI WKH LQWHUHVW LQFRPH VHUYLFLQJ LQFRPH DQG WRWDO

7 KHOERYHXQ@XQWG\XSSBP HOBOSLR | RIP DI LDGADOQ RIP DNRQKDY QRAEHHD DEOWVAG | RMBQLAMRQAKDADHGRZ. FROMGHHGLQMIFRP SDQ DVDUAKXOWR WHIFTXMURQ
WHFRQRP LQJ R CFFRXQMY) SRIFLHY GRARHAYHMMHR 5 RXEGEBRONVABCRIWIDIR)BMAWDIE5 3; VHYAQ H AOYHSDIRP D/WTXUBGE. WHWHRN SXUADH
DIUHP HV7 KHXCDXAWG\KSSBP HABOSUR | RUP DI LQDGADAQ RUP DARQDBR GRHVGRAFOGHDD  DQIASDAGM GHILH/RURKHUDQIASDMG EHH IWR \KH5 RXQEBRQN
CFDXAMWRQDQG CFFRAQIO WHXIXAWS\XSSBP HOBOEUR | RIP DI LQDGADOQ RP DNRQLY QRACHHADUD IQEFDRYHR HKH XUUHUAKXGVR RSHDIRQYRUAKVKDAP LIKW
KDYHEHHQ CRKUHYHG KOG \WHFTXMWR EHHOFRQAP P DAGRQ- DY

$ GAWRIDD (QWHWKLEG TXOWUR 0 DA DIUHG\R HYIDIH5 RXQGRQADY DAEVHYLFHUSUR VR WHFERMQ) GOV DG EH DO HUKQ) GOQ/AR'S RXQGRQNQWH
| RAW TXOMMUR $ VKK SURWR\KHIFDAMMRORQGHSWP BHU WHERP SO0 LPUHGVHYIAQ) H SHOAVUHDAG\R 5 RAOEBROFNXEHYIAQ R \WH&RP SDQ v
065R PIIRQDYG P LAORQGAU) WH\ HWHEG' HHP EHU 58] 7KRHEHYAQ H SHOH/DHLGFOGHEZ MMOQWHVHYIAQ) FRIVOCHIW RQWH
&RP S WFRQRIEDAGWEM HWR FRP SUHHDLYHERW

1RM 9 DUDE®!, QMHN QMY

7KHERP SO0 HOMYLQRWIQRNRYY/Z W \KEMADY WKW AKDATUH HAEEDWKHS | RUCP MG SXERHY 2 HR WHERP SO VAKEMGDY WKWHQIMY 0 65 , WKHI7 AW
Z DVIRP H3I ROWHSXERAHR LCDGAQI 0 65 WURKIK VHRXUMY DIRQ SXUXODARZ KIFK \WURKIK\ERR WH&RP SO0 VZ KRD RZ GHS\WMEMADUHY 0 65 LVSBEIHGWRO 65
M7 DOMDQGLOUAMD 0 65, WKHZ WAAKHARP QRAVAR TXOM LHGLOXMANRDCEX. HYDQG D YOULEBI XQAQ) QRM RO) 1 \RRHR \WHEMADUHY LQHFK FDH
HRXUHGRQDSOUSDRK EDLY 7KH&RP SDQ KDVRGHU-SXURKDVHI CROW WDMNHRXUGE, \WHO ) 1 Z KLFK [VARTAMDT HGE WHERP S0 /0 65

$ RKHUR \WHERP SO V\KEMGDY WKWDY 6HYELQ) $ GYDFHS HAHYTEGY, WKHU7 IXWAZ DI RUP HGI RAMHSXUSRHR 1 LQDAQ) VHYIAQ) DGYDRHAKURIK D
UAYROLQ) FMEWLRAMY SXOXOQAR Z KIFK 6HYLAQ) $ GYDGRHS HAHYCEGV, WKHI7 WAAMKHGD9 ) 1 EDFNHGE VHYLFLQ) DBYDGRHY SBEI HE\R WHI LQDGRQ) FRXQMSOWY
YRKO 65 ,WKHI7 DMNIGG6HYAQ) $ GYDGRH5 HAHYTEGV, WKH7 UAMNUHFRQUGHIHG , ( VIRUILCDGALDOU-SRUNY) SXUESRHYDQGZ HHUAYLEY HG | RUFRQRIEDIRQ XQGEHMH
DSSOFCEGIFRQRIEDARQIXIADIEFH $ VINHERP SO). KDVERK \WHSRZ HAR GUHRARHIPAMA/R \RHWAMAMKDAP RWLIQLLFDQ® [P SCRARHHMWNSHIRP DOFH DOG\RH
REQ DARQVR CEVRUE GRAHYRUWH UL KV UHFH YHEHH IWR \KH HOM¥A/ARDWARX@ EHWLI QU LFDQMKHERP SO IVAKHSUP DY EHCHLALDY DG WXV ARQRICDMAKHWKW
$ GAWRID (QOFFREDGFHZ W DUWIG) HP HOVHOM-GLOR LQFRQGHRANRDZ LW WHVHRXUAMY DARQWDQORANRQ DG \KHVHYLAQ) DGYDEFHUYROLQ) FUEWIAMN WHERP SOQ KDY
QAUAWICDGADOREDI DIRQYSD, CEGIVRERKO 65, WKH7 DMNIGG 6 HYLALQ) $ GYDGRHS HAHYCEGY, WKHU7 LXWVZ KLFK. LOWMD \KSSRVD 65, WKHU7 DAV REQ) DMRQAR
RMRTHY XEEHMHVEPXUMY DARQWIQLFMRQ DG HYLAQ) $ GYDRHS HAHYDEGW, WXHU7 DA/ REDI DNRQAR WHI LDRQ) FRXQMSOW
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7 KHIRTZ 1Q) \BEBISURHQWD\XP P DY R \WHDWHV DG ACHOW/R - DOFRQRIEDMS WKWV DY UHBRIMG RQWH FRQRICDMG EDDFHWHINVDYR - HRHP BHU DG
' HRPBEU

' HRPEHU ' HRHPEHU

$ GAWRID WHERP SIQ HOMMHGLQR DGH LQUYHWEAN SXUKDHDI BHP HARQS XIXWY R CFTXULH5 RXQE3RQIZ KHIE, \WHSUHIP LY SXURKDHSUFHZ DAKEMAN
R DSRIFBRICQ) DWW HONEDHGRO5 RXQEBROAVDIJU-IDM HAQQIV  DVGH LGHSLOWHWRAN SXUKDHDIBHP HOM URP 2 RREHU WURKIK WHFBRCQ) DM RUKH
,QMIP 3HIRG LQDEAMROVR RMHUSRWFGMCQI DWW HQV ' XUQ) \KH, QMIP 3HIRG WHP DOGHILQZ KLFK WH SXUPKDVH SUFHLY FOBXMMAG U BUAVHMG DQLP STAVIXDQAHR
WHYDOHR 5 RXQE3RIQMVGHAERRN YDOH LQZ KLIFK WHERP S0 KHISWWH YOULEBHLQMIMN 7 KHHWWLP VOBR LQAFDAMG KD RXQEBR QAP HAKHFUMAUD\R EHFRQUGHHGDI , (
WDAKH&RP SDQ P XWABYLLZ. | RUFRQRICDIRY $ VWHERP S KDG\WHREQI DARQVR CEVRLE G DG WH U KWW UHFHYHEHH IWR 5 RXQEERQIGUQ) \WH, QMIP 3HIRG
WDAWFRXTS EH\LI QU LFDQAVBXWRAKH SRZ HAR GLHAMKHIRMMWA/R 5 RXQEBROAKDAP RWNLIQLLFDQ® [P SCRMGIWSHIRP DFH \WH&RP SO0 Z DVCRAKHSUP DY EHHLADY
DOG WXV AGQRVRQRIEDMS RXQEBRONGUQ) \WH, QMIP 3HIRG ( 11 HAYHGHSAP BHU KH SO KDG\DIY LHG PXRP DY FERIQ) FROEMRYY DOGUHFHYHGWH

UG UHIXDRY DG+ 6( CESRYDYR FRHWHWIQLRAIRY 8 SROFRMQ 5 RXQEERQNEFP HDFRQRIEDAGZ KRD RZ GBWWEMADY R WHERP S0 D0GZ DVGREIHU
FRQIGHHGDI | (

1RM  $YDOE®R!IRJ6DBI6HXUMHY DWW OIU9 DOH

7KH&RP SI) KROVERKS JHR DGQROS$ JHR $) 6 LYY HQNHPXUMEYZ KLEK DUHFDUHG DAVDUYDOHROWH FRORIEDAMS EDIFH\KHHV 7 KHI RGBZ Q) EEGISUHIV
WH&RP SO0 V$ ) 6 LOMWY HONHRXUMIVE, FRODMIDNSHDY/R ' HHP BHU DG HAHPEHU

" HRHP EHU " HHPEHU
LQWRDQGY
$IHRA
) HEH.DOL DARIOD RMDIHS WRADIRD
) HEHIO+ RP H/ RDQO RWDJH&R SRUDIR)
* RYHOP HOAL DARIOD RMDIHS WRADIRQ
1RQ$IHR
7RBCDYCLOE® | RUDBIVERXUMY

$W HHPBU 0 HAPEU WHERP SI) SOEIHGS ) 6 HRXUMWYZ INDFDW IQ) YOIDHR ~ BHARODG  BARQ WASHAWHD DVFRIDMIO RU
UBXADHDIWHP HON 6HH1RM  5HEXUADWHS JUHP HOV

$W HHPBU DG HHPEHU WHERP SI) AGCRMDHDD VHRXUMIY SXUKDHG | URP DG LGDQRHG Z WK \RH\EP HFRXQALSDLMY WDAEG CRAP HAAKH
FROUWRYR $6&  7WDQIHYDQGEHMAQ \REHFRUGHHG ONHGWIQRNRY/DGG WHH RUH FOIDALLHG DY GHIYDIYH/
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7KH&RP S0 LVCRABINUHG\R FRORIEDMO |, VI RUZ KIEK MKDYFRIFOGHG IMERAY QRAKDYHERK \WHSRZ HAR GLHRARHCRNAR \KHO | ( VWD RWLIQULEDQ® 1P STRW

WHHQMMSHIRIP DQRH DQGWHREQI DARQVR CEVRUE G RUKH U KVHR UHFHYHEHCH LWR \WH HQMYA/ARDWFRX TS EH\LI QU LFDQA7 KH&RP SDQ W LQMHIR HOWLOQWHH
XEFRORIEDAMGI , ( VIGFOGHDDRQ$S JHR VHRXUMIY Z KLIFK DUHFDWI IHGZ MWOQDYDMDEG! | RUMDBIVHRXUMEY DATIUYDOHRQWHFRQRICDMS EDDIGRHKHIV $ VR

" HPBEU 06 HHP B \WHFOUWY LQJ YOOH Z KLFK DBR U-BUAHOVWHP ] P XP H SRKUMREW R DOGRO$ JHR HRXUMEVIQXGFRQRICDMEY , ( VZ DY
P LARQDG P LARQ WASHAMHD
7 KHI RTBZ LQ) \BEGW SUAHWHIP RMY HG FRANIGG FOW LQJ YOOHR $) 6 WAXUMEVE, FRADMIONSHDVR ' HR-P BHU DG HHPEU
'HFHPEHU

$FRUVDEOH
RUWL]JH&BXEKDV
R X

P $OORZDQFH IRU
WPLXP 'LVF

3ULQFLSD®Q D H
3 QW$PRUWL]HG &RAWGNLW /RVSGIWDOL]HG BMHPOL]HG ERDAVU\QIIX

IQWRADQGY &XWHOW )DFH
$IHQF\
3ULQFLSDO DQG LQWHUHVW 2
,QWHUHVW RQO\ 2
TRWSDE Q F\
1RQ $JHQF\
7RWDO

'"HFHPEHU

$FHHWDEOH
RUWL]H&XEKDVH $OORZDQFH IRU

ULQFLSD®Q DP
SWPLXP "‘LVFRXQWS$PRUWL]HG &RW@LW /RVIGNDOL]IHG BMBPOL]HG RDAVU\QMIX

LQWRADQGY &%(UHLQVTI YDFH
$IJHQF\
3ULQFLSDO DQG LQWHUHVW 2
,QWHUHVW RQO\ 2
7RWSDE Q F\
1RQ $JHQF\
7RWDO

7 KHI RTRZ LQJ \REBI SUHWHIVWHE RP SO v$ ) 6 VHRXUMWY CFFRG Q) \R\KHURXP DMGZ HIKWG DYHDIH@ HFDWI LFDMRQVDYR ' HAHP BHU

' HHHP EHJ
LQWRX\DQGY $IHRA 1RQ$IHRA 7REO
\HU 2
« DB \HW 2
« DB \HW 2
. DB \HW
- \HWY

7RED
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0 HDXU-P HOMR $ @7 DQFHVI RUSUHAW RAHVRQS$) 6 6HXUMEY

7KH&RP SO XVHYDAVFRXQMGFDK | BZ. P HMRG\R HP DMOQG WFRI Q) HOQDIRZ OGFHI RUFBHEVRIA/RQERKS JHR DIGQRO$ JHR $) 6 HRXUMEVWKDAHCRN
DFFRXQAMG | RUXQEHWHI DUYDDHRSWRY 7 KHI RTBZ 1Q) \EEGV SUAHIAKH KD HYI RARH\ HOWHIGHG' HAHP BHU DG LOWHDIRZ DOFHI RUFBHEWRAA/RQ
$JHR DGQRQSIHR $) 6 FXUMAY/

<HU( Q&3
" HRHP EHU
LOWR\DQB/ $JHRA 1RQS$JIHRA 7REO
$ @7 DOFHI RUFUAVWERAHVDABILQRQ) R SHIRG
$ GRWNRY/ROVHRXUMAY| RUZ KLFK FUHAWRWHYZ HHQRABURAO® UFREG
,GFUDH GFUDHRQVHXUMEVZ LW SBYIRA® UHFR.GHG FUHAVRAAY
: WMRIV
$ @7 DOFHI RUFUGVWIRAHVDVIGR SHIRG
<HU( Q&G
" HRHP EHU
IQWRADY $ JHR 1RQS$JHA 7REO
$ @7 DOFHI RUFUEVWERAHVDABILGRQ) R SHIRG
$ GRWRY/ROVHRXUMAY| RUZ KLFK FUHAWBRWHYZ HHQRABURAO UFREG
,GFUDH GRUDHRQWHXUMEVZ W SBYIRA® WHFR.GHG FUHAVRAAY
: WMRIV 2
$ @B DOFHI RUFUGAVWIRAWVDMIGR SHIRG
<HU( Q&G
" HHPEHU
LO\WRA\DOB/ $ JHR 1RQS$JHA 7REO

$ @7 DOFHI RUFBEVWERAHVDABILQRQ) R SHIRG

$ GAWRQ/ROVHRXUMIYI RUZ KIFK FBEWRKHY/Z HHQRABUMRAD BFRGG
, FUDHRQVHRXUMAYZ WK SUYLIRA® UHFRIGHGFHEWRKAY

: WMRIV

$ @7 DHHI RUFHAWBRMWH/DMHIGR SHIRG
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1 RMARWHS RORICDMS) LQDQRDCB\VAMMP HON

7 KHI RIBZ LQJ \BEGV SUHWHFRP SRHOVFRP SUMC \KHFDUY LI YOOHR $) 6 HRXUMYVI RUZ KLFK DQDEBZ DQFHI RUFHAWBRWHV KDY/ RABHDUFRG-GE. GIWR WP H

\NDARHVHRXUMY KDG DQXQUHIT) HS GWSRIMRQDVR ' HHP BHY DG HHPBHU $W HHPEHU oG HHP B WHE&RP S KHB DG
$) 6 VHRXUMH IWSHRHD R \WWHVHRXUMWY I RUZ KLIFK BQDEBZ DAH I RURHAVWBRWHY KDY (RAEHHUHRGHG DG  ZHHIQDXQHID HoERWSRIMRQI RUGWWWDD
& HYHFRQHYHP RQMY $ VRN HHP BHJ oG HHP B QRHR WHERP SIQ V$ ) 6 HRXUMAY/Z HIHLQDOXQUHDD) HG GRW SRUMRQ| RUP RUH\KDQ\E HYH
P RQKVZ \WRXWIQ DEBZ DAH I RUFHAVWBRWHY UHREHG
" HHHP EHJ
8 QU@ H5/ RW3RMRQIRJ
/ HVWDQ 0 RQMV 0 RQMVRUO RH 7REO
(WPDMG) DU * LIRWB QU HG (WP DMG) DU * LIRW8 QU@ H5 (WP DMG) DU * LRWS QUDI HG

LQWR\DQGV 9DOH | RWH/ 9DOH | RRH/ 9DOH | RKH/
$IHR 2 2

1RQ$IHRA 2 2

7Rﬂ) 2 2

" HHHP EHU
8 QUHDT HS/ RW3RMMRQIRU
/ HVWDQ 0 RQWV 0 RQMVRUO RH 7RE0
(WPDMS) DU * IRWBQUDOIHS  (WPDME)OU  * (RWSQUDIIHG (WP DMG) DU * LRW8 QUDTI HG

LQWRA\DQGY 9DOH | RAH/ 9DOH | RWH/ 9DOH /| RAH/
$IHR 2 2
1RQ$IJHRA 2 2

7Rm 2 2

* IRW5 HDO HG* DLIQVDQG/ RWHY/

* DQVDQGERHYIURP WH\DBIR $) 6 \HRXUMAY DHUFR GG DVUHDT HI00Q/ GBI/ Z 1WQ GW JOQRQLOMKY HINHRXUMEVIQWHERP SO IVFRQRICDMS WP HOVR
FRP SUKHULYHERW 7 KHI RTZ LQJ \BEGISUAHONGHEIYDRXGG\OBVR $) 6 UMV GAUQ) \WH\ HOWHGG' HRH-P BHU ssc

<HU( QGG
P EHU

LQWR\DQGVY
SURAHOVIURP \DBVR DYDOE® | RINDBIVHRXUMHY/
$ P RWHSFRWR DDOE®! | RIMIBIVHRXUMW RS

7RECUD0 H GRRHY JOQVROMIBY GV

* URWUHDD HEJOQ/
* IRWUHDD HS WY

7REOUDN H5 GWHY JOQVROVIBY GHV
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1RM 6HMHAQ $ PAYIWH/
0 RWDIHE6HMAQ] 5 LIKW Dvy DIU9DOH

2 CHR WH&RP SO0 VZ KR® RZ GG\KEMGEDUH/ 0 DA KD/CSSURYDY! URP ) DQQHO CHOQG) UH3AH0 COFVRRZ QDQGP DQHO 65 Z KIFK UHBUHOARH UL KVAR FRQUROAH
\VHYLAQ) R WMGHONCP RMDIHGDY/ 0 DA CFTXUA/0 65 1URP \KILG SO RULCDRYAKURKIK | BZ DG EXO SXUKDH/BEXVWERYGRAAUFA® \HYLIFHP RWDIHEIY LOMDG
IWARQAEFWZ LW DSSURSUDMY CFHHG KEVHYLFHY\R KDQBBIKEWRND DIHYAQ) | XRIRYVIOWHQP HR WH\KEVHYLFHU RAHP RWWDIHEOQ/ XQEHDLQ) \WH
&RP S V0 65 2 Q2 AREHJ WHERP SIO \MURAIK IWGHZ ® CFTXUHG\KEMADY 5 RXQEBRONEH IAA® \HYIAQ) DSRMROR \WHP RMDIHEDQ/XQCHOLQ) WH

&RP S V0 65 SRWNRIRD/Z HIDAHYIAQ) P RWDIHEDVXEEHOLQ) 0 65 RZ GHEE WLLGSDUY 5 RXQEBRQMDYCESURYDY | URP ) DQQHO [HOQG) WHEAHO0 CFVRVHYLFH
MGHQNICP RWDIHEBDY/

7 KHI RTBZ LQJ \BEGIVKP P DU H/CRMYIY HDMGVRWHERP SO0 V0 65 SRWRIRIRUWH\ HIWHG-G' HHP BHU DG
<HU( Q35
* HHP EHU
LOWRA\DQGY
YODIFHDABIIQRQ) R SHIRG

3XUKDH/R P RWDIHVHYIAQ) WKW
60BVR P RUDIHVHYELQ) WKW
SKOQYH/IQI DUYDOHGHWR
&KOQIH/1Q YOODMRQLBXWRUDAKP SIRQ/XVHGLQWH YOODIRQP RG-D

HDU HQGHG 'HFHPEHU $ HHPHFY W SB) ZRYVHBUW Q ¥ VR HG M{RKDQJH IRU VWULSSHG PRUWJL

H
SRUWLRQ RI WKH 60%6 ZDV DFTXLUHG E\ WKLUG SDUWLHV DQG WKH &RPSDQ\ DBTMREKGYWRXULMRBIVQXQQ H'
"HFHPEHU

,QFOXGHV WKH LPSDFW RI| DIHFIHQWQURB5I DMUDYBRXW GLI

3ULPDULO\ UHSUHVHQWYV FKDQJHV GXH WR WKH UHDOL]DWLRQ RI FDVK IORZV

,QFOXGHV SXUFKDVH SULFH DGMXVWPHQWY FRQWUDFWXDW®Y SXUSKDR HGRW \§ ¥ R WHRMIURQ L @ 6 RIKMIM H W DX
%DVHG RQ WKH SULQFLSDO EDODQFH Rl WKH ORDQV XQGHUO\LQJ WKH 065 UHSRUWHG E\ VHUYLFHUV RQ D

$W HHP B DG P EU \KH&RP S SBIHG0 65 Z W DFDUW LY YOOHR HORQDIG HORQ KHRSHARYHDY DV FRIWIDO RUBHEXUKDH
DIUHP HOV BHYRNQ) FRHAWCH QWY DOGWP (RMWSD CE®! 6HH1 RM 5 HSXURDH$ JUHP HQV 1 RM 5HROQ &UHAVY DHONYDG1 RiM 7HP 1 RW3D DEM



7EBIR &

7. 2 +$5%256,19(670 (17 &253
1 RMARWHS RORICDMS) LQDQRDCB\VAMMP HON

$VR ' HRHPHELU DG HPBU \KHNH  HRRQRP LF DWAXP SWRQV DG VMW R WHIQUYDDHR 0 65 \RLP P HADM DG DOHYHADQIHVIQ
\WHVHDAXP SWRQVZ HHDVIRTBZ V

" HHPEHU " HRHPEHU
GRIMWIQWR\DQGY H A-BWSHJGDQ DD
. HJKWGEDYHDIHSUHED P HQNSHG
JPIAVQIOUYIDHR  DOYHYHAKOQH
[PIARQIOUYIDHR  DOHIHAKDQH
© HIKWGDYHDIHGHIONHRA
[PIAWQIOUYIDHR ~ DOYHYHAKOQH
[P IAVQIOUYIDHR  DOYHYHFKOQH
- HIKWMG DYH DI HRSIR) CEWMMG\SUHIG
[PIAVQIOUVYIOHR  DOYHYHAKOQH
,PIAVQIOUYIOHR  DOYHYHAKOQH
* HIK\WMG DYH.DI H SHUGOQ DOOCFRWAR \HYLFH
[PIARQIOUYIDHR  DOHIHAKDQH
[PSIARQIOUYIOHR  DGYHYHFKDQH

7 KHHDAKP SINRQY DG \HMMY WA/ DUHK. SREHNFDOD)G\KRXG EHFRQUIGHIG Z W FDANRY SKOQHVIQIDUYDDHEDFGRY DG YDUDMRQ/LQDWKP SIRY/IHHIDMm
FOQCRAEHH \WEBRDMAMS EHDAHWHUHDNRQKLS R \WH KD HLQ DWKP SMRQARWHFKDQIHLQI LUYDOHP D RABHAGHIUS OR \WHHIHAWR DYDUDIRQLQDSOMEXTUDAXP SURQ
ROWHIDUYDOHR 0 65 LVFOBXDAMGZ MRWADILQ) 0) RMHUDAXP SIRY , QUDIW FKOYHVIQRHICRRUP D UAKOWQFKOQHVIQDRMU HI - LGFUDHEP DUNANQMIAY
DM/P D UAKONQEZ HISUSD P HOV OGS LGB DHG FUHAVWERAHY \WDWFRXGP DIQU RUFRXQMIPAKHVAQUYMEY ) XUKH WHHVHMMYNWANKRZ. RID \WHFKDQIHLQWHDAHW
EDDFH/DGER RVKRZ DO H SHRAMG FKOQIHLQWHI LUYDOHR WHLOMKP HOVXWGR P 0D HWHIQMMWADM/DQG SUED P HOAIMY DXRADAGZ W \MHHDAHN

51NO0 DMDINRQS PV

7KHSUP DY UMNYDARADAGZ WWKHSRP SIQ V0 65 DHAOQIHYIOLOMBWADMY P RISDIHVEIHIG/DOGSUHSD P HON 7KH&RP SI). HARCRP LFDED KHEIHYLOMAWDMONG
P RMLHVGUHIG UM SUP DU Z MW WS JHR 50 %6 SRINRIR 3UHD P HOAIMILYFOUH X@ P RARUHAGD0GSOMDED P LM DAG\KURIK \WHERP SIQ VLW VR BABIOWHO 65
LQFHIBQFLUAXP \WBIFHY WURKIK UHFDSMUHDI P HONVZ W IWNKEVHYFHY L WHXQEH DL GOQLYUHIQDRG
0 RUSDIHEHMAQ) , FRPH

7 KHI RTRZ Q) \BEBISUAHWWHFRP SRHWR VHYLIALQ LOFRP HUHFR GG RQOWHERP S0 IVFRQORIEDMEWEAM HOVR FRP SUHKHLYHEWI ROWH\ HOLY
HGG' HHPEHU 0BG

<HU( Q&5
" HHPEHU

LQWRDQGY

BHYAQ) |HHIGFRPH

$ A DOGRKHUIHHIGRRP H

) GONGFRP H

7RED
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0 RUMDIHEHMAQ) $ DRV

$ VIRHVHYIFHUR UFRUGIRAKHO 65 DWHIV WHERP SIQ P D EHUATXLUHG\R DGYDQFH SUGH SDODQGLOMBWED P HIVVRVHRXUMY KRTHY DOGLQMP WA DOGLQXUIGRH
S0 P HQWMAR GRADCDXRRUIMAY DG LQUKUDGHARP SDQHYRQP RWDIHGDQAKDAIHIQI RIB-DUDGFH GHIQNXHR RUGH DXOV7 KHERP SR LV UHRERQUEDHI RUIXQAQ) \WHHDGDERY
SRMMDED |RUDQH \WIEHGSHIRGR WP H EH RIHUFFHYLQ) UHP EXUHP HQVURP ) DQQHO CHOQG) WHEAHO CF 6HYLAQ) DGYDERHYDHSURIM FDK | BZ VIQWHHHIAR DEDD
SUCASIOHEANRQ RUI RUHFBRAKUH DOG XAP DMONCEDIRQR WHUHICHMIM RZ GHG SURSHWWY \WWXVP CNGQ WHUFRTPRNRQU-DRIE®D DXXUHG 7 KRHVHYLAQ)

P LARQOEG P LARQD5Z HHLGFXGHGQRMUDMNV ROWHFRQRIEDME EDIFHKHIVDYVR * HAHP BHU DG HAPEU UASHRIHD $W

" HPEU DG HAHP EHU PRUDHEOVIQ @ GHIONHIWEMNY Z KHAHURICRAXEVMAMR | RIB-DIDGRH CFARXQMGI RUCBSUN LP DM DG
UASHRAHD R \KHD)J U DMSUGASDOEDDIAHR GO0 RUZ KIFK WHERP SO KDGVHYLIALQ) DEYDGRHI XQEQ) REQIDARY

7KH&RP SOQ. KDVRGHUAYRILQ) FUAWIFLOW \R | LGDFHIWAHYLAQ) DSYDEFHREQIDIRYY $ W HAHP BHU DG HHP EHU WH&RP SIQ KOGSBGEIHG
\HYIA.Q) DBYDRHY/Z W DFOW Q) YOOHR P LAIRQDG P LARQ UASHAMHD DvVFRIMDO RV UYROLQ) FBHEWIAOY 6FHH1RM  5HYRMQ) &UHAVY DAOMY

1RM &DWK &DK ( TXLYDBOWDOGS HIMAMG & DK
&DK DQGFDK HIXLYDBRWLGFXGHADWK KHIBLQEDON CFFRXQVDQG DK KHIBIQP R P DUNHAXQB/RQDQRYH QLIKVWEDLY
7KHERP SQ. LVUHNXUHG\R P DQEBIQFHUBQFDK EDDGRHYZ W FRXQIMSDIMAY | ROVHRXUMY DG GHUYDAYH/MDEQ) CRAYW VAYLFLQ) CRRYMYDQGFRIDAMDO RKH
&RP S VERURZ LQIVIQUARMEMG CFFRXQWV 7 KH&RP SDQ KDVDOR SOFHS FDK LQDUAKURMS CFFRXQMBXUXOQMR DGR FUAVWRQDOR! | LFH\ECFHGDH
7 KHIRTBZ LQ) \BEGISUHHIMWHERP ST IV UAKURMG FDK EDDGRHVDVR ' HAHP BHU D' HAHPEHU
" HHPEHU " HHPEHU
LQWRADY
5 HAMPWG FDK EDDRHVKH B \WDAQ) FRXQM.SDMAY/
) RAVERXUMA/MDAQ) CRMW
) RUGHIYDAYHAMDGQ) CRIW
) RAVAYIFLQ) CRRYLMNY
$ VUAIRMS FRODMID0 RUERURZ LQIV
7RECUANIRMG FDK EDDCRHVKHGE. WIEQ) FRXQMEDMEY
5 HAMPWG FDK EDDQRHSXWAOQAR GINUR- FUEVWROR | IFHODH
7RED

7 KHIRTRZ 1Q) \REBISURYLGHY DUHFRGAIDNRQR FDK FDK HIXLYDBONV DG UHWIERWS FDWK UHBSRWMG RQWWH & RP SDQ v FRORICDMS EDDCAHWKHHVDVR - HRHP BHU

DG HHPEU WDAKP \RWHVRECR \WH\CP H\XFK P RQMKRZ QLOWHWEM HOVR FDK | GZV
" HHPEHU " HHPEHU
LQWR\DQGV
&DK DQGFDK HTXYDBRNV
5 HAURMGFDK

7RECADK  FDK HEXLYDBW DG UHIRMS FDK
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1RM ' HLYDAYH, QUAXP HOWVDQG + HILQ) $ RAYIWAY/

7KH&RP SO) HOMY/LQR DYDUHNV R GHIYDAYHDQG QRO GHUYDAYHLOAMKP HIVLQFRQGHRANRQZ LK IWUMN P D) HP HQATRYLMEY 7 KHSUP DY REVIRMYHIRUH HRAY \WHH
GHUYDRYHDQGGRQ GHUYDAYHLQWMKP HNVIVAR P MW DMKH&RP SO0 VHARGRP LE H SRUKUHR [ XAMUH HYHQMKDADUH RAALGH W FRQURO SUCA.SDED FDK | G2 YROWINY DARADAG
Z W IQMMMWDMUMN (FOGQ) DARADAGSWED P HOAM  6SHAILFDD WHERP ST HIMYLQR GHLYDAYH DG GRQ GHLIYDYHLOXKP HOM\R HRGRP LFDED KHEIHIQMBMNDM
UMIRE GAUDARQP WP DK RUJCS ™ B\ DENWNG) WHGADIRQR LWIEDNY) IDMERURZ LQIVIQR | L H3 IDMERURZ LQVR P RIHFBRHD P DK WHGUMRQR IWDXHN 7KLY
SDUWAXOLD CESTHAR| GDIY IDMERURZ 1Q) DIWH-P HQVZ WK P DXUMEVRUQMMWDMUAHVR GWAKDOM] P ROV 7\ SIFDD \WHIQMIWNIFHYCEGWMP V HI - 2 YHELIKW
,Q3 6Z0S5DMR2,6 RUG2)5 R FHMEQGHLYDMH/P DRK \WHWP VR \KHXQCHOLQ) G-EWHKXANY LODQH [ HAYHFRQYHMRQR WHUDMR \WHUHDMG ERURZ 1Y
DIUHP HOWVURP | GO \R I L] H5 7 KHREMIRRYHIMR P DRI HWHFDK | GZ VDARFADAMS Z LW PXUHNDQG DQNASDMGLOMAXED, P HQVRQERWRZ LQIV D/Z HIDAKHIELON R URD
RUUH LQDGFHERURZ LQIVDARHGMUHG TP RQAE. DI WHGAUDIRQ

7RKHS P DO HWHDGYHYHLP SRR LOMAIDMADIH/RQWH YDOHR \WH&RP S0 VSRWRIR D/Z HIDVIWADK | BZ V WHERP SIQ PD DAP HY HIMILQR YDURXY
IRZ DG ARQMRN LFOQQ) KRWWHRXUMEY $ JHIR \R EH DQGRXGAHGVHRXUMAY RU7 %45 V RSIRQY | XUMUHY \Z D5V FEBVDQG\REDHMO\VZ LBV , QH HXMY RQWHERP SDQ 1V
PXUHQNIMN P DRI HP HOWRDAM)  \WHE&RP SDQ KDVHIMIHGLQR 796 V LQMAXVIDAM\Z 05 DQG\Z COMRQDI UHP HQW | XUMUA/ DG RONRQ/RQI XM 7 KH&RP SO KDVOBR
HOMIHGLQR DQP BHUR QRO GHLYDAYHIQKAKP HIWVR P D HLQMIWDMUM SUCASDI 0 65 DGIQMMMRID VHRXUMEY VFHAVAXWRQEHBZ

7KHIRTBZ LQ) \WP P ) FAKHE&RP SO0 VM QU LFDQADMANIGE CCELOW FOOWHY \WHUM H SRUKUHI RAWHHFDWHY DQG\KHERP S0 VUM P DD HP HQATRYMEV XVHGAR
P LM DMWHHUMY 7 KHAVPXWRQLGFOGH/ ERK GHIYDAYHDOG GRQ GHYDAYHLOQWKP HIVXVHGDVSOWR WHHUMIP DI HP HOAZRMYMEY $Q R \WH&RP SO0 VGHUYDAYH
DGR GHLIYDAYHLQMKP HQVP D EHHAMBGLOR IQFRMQRIRDZ W RHDRAHUQRGHR P MIDMUMY $ VDUAXOWKHI RTBZ LQ) AVAXWRQ/R HIFK WSHR LOXKP HOW
\KRX@ EHUDG DY DFRIBARYHU-SUAHQBINROR WHERP SO IV UMN P LMY DIRQH | RIWDQG\KRXE QRAEHFRUGHHGLQE-SHIGHR RHDGRAHU:  KIGIWHERP SO X\VHY
GHUYDRYHDIGQRQ GHLIYDRYHLQXKP HOMVR CFKLHYHWHE RP SO0 I/ UMN P DRI HP HATRIY AN (WA SRMEGIKDARHAHLOQIKP HONZ LR [ HALYHD P M\ DMOTRUD
\EWBQMCERMRQR WHERP SO VP DUNAADMUM |, QDEAWRY WHERP S P LIKVWHBRADMP H/ GRAR HOMLOR FHIBIQKHZILQ) DUBQIHP HOVIQREGAMRP DQEQ
FRP SIOQFHZ K5 (, 7 WHNALHP HOV
YDDQRHEKHNB URHIDMRY

,QCFFREIFHZ WS 68 WHERP ST UHFRUBYGHLYDAYH | LGDGRLDCLOWKP HIVRQ W FRQURIEDAS EDDIGRH\KHANV DY DAHVRUCCELMNY DAVDUYDOH &KDQIHVLQI DUYDOH
DUHOFFRXQMS | RUG-BHIEQ) ROWHXVHR \WHGHYDAYHLQWKP HOVOGEZ KHKMHAMH  DHGALIQAMERUDXON LQ) DVKHEIHIQMKP HON ' XHUR\KH YRV R \KHLQA DM
DQGRMHAWP DUNHVOGG QL LEXEV IQH | HAMHD P DAKLQ) SUAQ) RIFDK IGZ V WHERP SDQ. KDVQRABHLIQDMG D0 PXUHAEHIYDIYH/ DVKHEILQ) LOMKP HOV

7 KHI RIBZ LQJ \BEGW SUHWHJ URW I CLUYDOHDQG QRARIICEP RXQVR WHERP SO 1V G-LIYDAYH | LD DO QWAKP HOVWDAG DAMBEQ) GHIYDMYHVD/R ' HR-P BHU
DG HAHP B
" HRHPEHU
" HLYDAYHS WV " HLYDAYH/ LDELOAW/
LQWRADY ) CLU9 DOH 1 RARIDO ) DLU9 DOH 1 RARIDO

, QMHYHLQMIVMRID \FRXUMY 2 5
, QMINDM\Z 08 DIUHP HOW 2 2 2

798V
) XM GHV 2 2 2
7RED
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1 RMARWHE RORIEDMS ) LODGRDOS\BMP HON

' HAP EHJ

' HLYDAYHS WHNV " HLYDWYH/ LDELOAHY

LOWR\DQGY ) DLWJ9 DOH 1 RARCDO ) DIWJ9 DOH 1 RARCDO

, QMHYHLQMIMRID \FRXUMY 2
, QMBNDM\Z 08 DIUHP HOW 2 2 2
6Z COMRY GHV 2 2 2
796V

) XU QGHV 2 2

7RED

&RP SUKHMYH/ RWE\BRP HVB URHBANRY
7KH&RP SIQ KDV QRATSSOHG KHEIHIFARXQIY VR IWFXUBHQAGHIYDAYHSRRTR KHIB\R P M DMLQMAXNIDMUM DQG FU-GWIM $ VDUAKOWKHERP SDQ. LV\XEMPNR
YROMW LQIWHIQQIVGHWR P RYHP HONQWWHXQUHDT] H5.J CLQV DG GRAHY DXRADAMSG Z W IWGHIYDAYHLOWMKP HOV

7 KHI RTBZ LQJ \BEGIXP P DU H/AKRHEFDMRQOGGIP RQAR OOV DG EMHYRQGHIYDAYHLIQKKP HIVUHERWG LOWHFRQRICEDMG WIAP HOVR FRP SUHKHLYHBRW

" HLYDAYH, QWAXP HQNV / RDARQR * DQ / RW 5HRIQ HGLQ, QFRP H $PRXQMR * OQ / RW 5HRIQIH51Q, AP H
<HU( Q&HG
LQWR\DQGV " HHPEHY
, QMHALDWMUMN P DCRIHP HOWV
7196V / RW JDQRORKHIGHLYDRYHLOQXKP HQV
) X / RW JDQRORKHIGHLYDRYHLQXMKP HQV
2 SIRYVRQ7%&$ V / RW JDQRQRKHIGHLYDRYHLQXWKP HQV 2 2
2 SWRQYVRQIXMUA/ / RW JDQRQRKHIGHLYDRYHLQXWKP HQV 2
/ RW JDQRQIQMINNDM\Z [5 DS DG \Z DBWRQ
,QMHNDM\Z D5V 3D HY DIUHP HQV

/ RW JDQROLQMMNDM\Z 5 FLS DJG\Z CHIRQ
DIWHP HOV

/ RW JDQROLQMINDM\Z 5 FCS DQG\Z COIRQ
DIWHP HONV

, QMANDM\Z C5V 5 HHYHY

6Z DBIRY/

1 RQUMWNP DQDIHP HWV
, OHYHLOMIKRID

EPXUMEY / RW JDQRORKM-UGHYDRYHLOXKP HW

7RED
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1 RMARWHE RORIEDMS ) LODGRDOS\BMP HON

) RAWH\ HOWHBEG' HHPBU DG \WH&RPSIQ UFRIQIHG PICORQR LGFRPH  PIAIRQR H SHOH OGG P LARQR LFRP H
UASHRIYHD | RUVH CFROXOCD0G ROVANBP HOAR WHCHAQMBM SHOHDXRADMGZ LK IWLQMMMWIDM\Z C5VDQGFISV 7 KHLGFRP HUAXEMG I URP SD) LI HWHUDI L HELQMBIW
UDMRUDI GDMY LOMIDM 2,6 RJ62) 5 DQGUFHYIQ) HWWHUDI GDIY IQMMWDM 2,6 RUG2) 5 RUDII HEIOMAWDMRQIQDHIH — AQRQ BAROOEG
BARQQRIRID UAS-ALHD

7 KHI RTBRZ QI \BEGV SUAHIAG RUP DIRQZ WK BASHRARWWH YROP HR' RV LOWHERP SO0 W GHIYDAYHIQWIKP HONGAUQ) \WH\ FOWHIGHG' HAHP BHU DG
<HU( Q5" HHP EHJ
6HMBP HOW
%HIIQAQ) R 7HP LCDARQ 5 HXO HG* OIQ
3HIRG T RARDO ( [ SILDARQRU (QGR3HIRG  $YHDIH1 RARIO I RW
LQWRDGY $P RQN $ CAMRY/ ([HAA 1 RARQDGS P RXQW $ P RXQW Qw
, QMHYHLQMIMRID \FEXUANY/ 2 .
, QMIANVDA\Z 05 DI UHP HW 2
6Z COMRY UV 2
796V QW
) XMBY GV
2 SIRQY/RQIXMBY GHV 2 2 2 2 2
7RED

<HU( Q&' HAHP EHU

6HABP
%HIQAQI R 7I-LPLQJ|-M%/ 5 HX HG* DIQ
3HIRG1 RARDO ([ SILDARQRU (QGR3HIRG  $YHDJH1 RARIDO I RW
LQWRADQGY $ P RXQW $ CAMRYY ([HRMA 1 RARQDGS P RXQWV $ P RXQW QW
, QMHYHLQMIMRID \FEXUANY 2 2
, QMIANVIDM\Z 05 DI UHP HQW 2
6Z COMRY QGHV 2

&DK 1 GZ DRI UHDMG\R GUYDHLQIKP HIVLY U GRAMGZ MMOQWHRSHIDMY CRAYMAY DQGLOMIMY) CRVMMAAHRIRY/R WHFRQRICDAGWEM HOVR FDK I GZV
5 HD HG.J DOV DG GRWHY DG GHLLYDAYH | CLUYDOMH DEWMA HWDUHUH GRMS Z WLQWKH DT HE DG XQUAIT HS @AY JOQY RQIQMBMADM\Z D5V FDSVOQG\Z DOWRY/OQG
XQUOT HSEAHY JOQY RORKHUGHUIYDYHIQKAKP HIVAHLMP VZ MQWHRSHDY CRYMMANHRIROR \HFRQRICDMGWIAP HOVR FDK | BZ V 7KHUP DQQ) FDK | 6Z
CRRYLYY UHIDAG\R GHLYDAYHLQKAKP HIWLYUH GRMGZ IMOQWH SXUKDHY KRWWDBVR GHIYDIYHLQUMKP HQV GHA SD P HOWI RAMIP LGDIRQ DG\HABP HVSURAHHBY I URP
\DBVOG\VHABP HVWR GHIYDAYHLIQKNKP HW GHADQG GRBDH LGFUDHLQ GHWR FRXQASINEY GHACHIMP VZ BMQWHLOYMANY) DR MRIROR \WHFRQRICDM
WBMP HOVR FDK | BZ



7IEBIR &

7: 2 +$59%256,19(670 (17 &253

1 RMARWHE RORIEDMS) LODGRDOS\BMP HON

, QMHNS D6 HMWYHS WHN/ LIDEDNAY

7KH&RP SQ 1V$ JHR 50 %6 SRNRIR LVIHHDD \KEMRAMR AKOQIHLQ YDOHZ KHLQMANIDM/RUSUHSD P HIWSHHE/GHRBDHRIGRUIDH G-BHYAQ) ROWHWSHR
LT HQAVBHIRG/R UMQ) [QMBVADMYZ W FRINERAQ) GHRUHDIQ) SWSD P HNSHHE/IHHID UAXOVQDGHRICHIQWHYDOHR WHERP SO0 W11 H3 UDMS$ JHR
SUCASICDQGIQMMWE |, 50 %6 7KHLP SCAAR WVH I HFWRQWHERP SDQ VI L[ HG WDMS$ JHR 3, 50 %6 SRUNRIR LYSOMDDM P MIDMGE, WHSHHFHR 1] HG DM
LQMBARID $ JHR 50 %6 Z KK JHHDD IGRUDHLQ YDOHZ KHSWHED P HWSHHE/GHRDHDQGE0 65 Z KIFK JHHDD LGRIHDAHLO YOOHZ KHQSBED P HONSHHR/GHRWDH
DOGLQMIWDAMICGFUDH $ VR ' HHP BHU 06 HHPEHU WH&RP S KOG P LARQDXG P LAORQ WASRMHD R LOMMMRID VRXUMEY DG
BORQDG — EAR) WWSAHD R 0 65 , QMIARID VHRXUMEYDHIGFOGHGIO$ ) 6 HRXUMIY DAVDIUYDOH LOWHFRQRICEDAMS EDDFHKHAV

7KH&RP SO0 P RURLYIWERURZ LQIVXQEUUHBSXUAKDH DI P HVDQG BYROLQ) FMEWIAMMY Z KIFK DUHIHHDD | GDMY (DMG-EMOQUADIROW\WHIDMSURLGIR LW
SRMRIR , QFRQGHAIRQZ LW LWUMN P DRI HP HQARAYMWA \WH&RP SO HOMYLQR DYDUHV R GHUYDAYH DG GRQ GHIYDRYHLOXKP HOMWR HFRGRP LFDID KHEIHLQMMAMWDM
UM RUGKUDIROP WP DAK RUICS B\ DAV WHGDAROR W GDNY) IDMERUIRZ LQIVIQR | 1] H3 IDMERURZ [QMVR P RIHFBRAHD P DK \WHGADMRQR IWDWHNV 7KLY
SDMFXOLD CESTHAR ERURZ 1) DIUH-P HQNVZ 1\ P DXUMEVRUQMIAWDMUAFVR GWAKDOM] P ROV 7\ SIFDD WHIQMMWBFHYCEGIWMPY H) 2,6 R62)5 R FHWIQ
GHLYDRYH/P DRK \WHWP VR \WHXQEHDLQ) G-EMIAKANY LQDQH [ HAHFRYHMRQR WHUDMR WHUHDMG ERURZ LQ) DIUWHP HOVURP | GO WRIL[ HG 7 KHREMAYHIVAR
P DIHWHFDK | GZ \VDXRADAG Z [\ PXUHADGG DQIASDMG LQMNED P HIVRQERURZ LQIV DvZ HID/\KH CELOU \R URTRUUH LODGFHERWRZ LQIVDAKHGMUHG P RXQAB
DOWIY WHGUDIRY 7RKHS P DD HWHDGYHYHLP STRAR LOMADMAKOQ) H/RQWHYDOHR WHERP SO IV SRUNRIR Dv'Z HODVIWFDK | BZ V \KH&RP SDQ PD. DAWP H/
HOMULQR YDURXVI RZ DUGFROMFW [GFOGQ) VKRWHRXUMEY 7% V RONRQY | XMUA/ \Z CHV FESV FUHAVEH DXOVZ CBVDQG\RBOHMO\Z [8V , QH HHAWY ROWHERP SQ IV
PXUHQNQMINDMUM P DI HP HYWRDM)\ \WH&RP SDQ KDVHRMBGLQR 7 %6 V LQMIMIWIDM\Z 05 DQG\Z CRMRQDIUHP HV | XUMUHYDQG ROWRQYRQI XM/

7KHE&RP SDQ IV GHIYDYHFROUPWWKD/Z HHIQEH HB\RS 6' /92 5 KDYHEHHQIP HOGHG\RWDQMRQVR DQDEMIDAYHEHKP DN Z KHHGHHADY $Q RMHUXQP RALIHG
DIUWHP HOMKDAGFRISRIDM/ ,%2 5 DAKHUH HHA-GUDMHWH L DOHIG KOG SURMMRQVLQ SOFHWDVSURYLGHI RUDQCEMIDMYHR/ %2 5 XSROIWSKDHRW LU P DXMUHGRU
L Z HHWMP L[CDMG SURMR-XCH 6HHIRM  YDMVR 3UAHIMRQDQG6LIQULFDQ/S FFRXQICY 3 RTAHYI RUIXUKHIGVAXWROR WHWIRMROZ D 1P /92 5

798V 7TKH&RP SI) PO X\VH7%$ VDV/DP HIQ/R G5B 1Q) FOSMIDXQADMELI HAGLQYHAR HONVDUHDYDMEGI R \BNHOGYDQMIHR \WP SR GASOR-P HN IXQEQ)
DGYDQEI H/RUYDODMRQ AL | HMHMY LOWHP DNSDFH $ GAURDD WHERP SIQ P D XVH7 965 VIQE-SHIG-®  RUQFRMGAIRDZ 1\ RKHUGHLYDAYHDQG QRQ GHUYDAYH
LQKAKP HW LQREHAMR P MIDMUMY 7% VOUHI RZ DG ARQURVI RUKHSXUKDH (RQY) GRIRDCERMRDY RV WKRWRIRIDOSRMRY R $JHR 50 96 7 KHIMWKH
FRXSRQDQG\WUMGP DXUMY R \WHS JHIR 50 %6 DSBGHMP LGHEDYZ HODAKHWIGHSUFH | DFHOP RXQADGE | XMUH\FINBI DM SXEDKHGHIFK P RQKE\ \WHEHRXUMAY, GO
DQG) LODGADDD DUNHNS WRADIRY + RZ HYHJWH\SHALLES JHIR 50 %6 \R EHGHIVHIHG XSRQVHMBP HWYQRANGRZ QDAKHWP HR \WH7 965 \WIQUORANRD $ VD UAKXAVDGG
EHFDAHSK MFDOGHIYHY R WHS JHR 50 96 XSROVANBP HNDQIRAEHDAKUHG \WH&RP SIQ CFFRXQIVI RU7 %6 VDV GHLIYDRYHLOXWKP HON

7KH&RP SIQ PD KRIBERN (R DOG\KRYCRIRIIOY %5 SRIMRYY Z KIFK DLHAVWBRHERQDJ IRWEDLY CAFRAQ) RWHXQUIT H3JOQRUGRWSRIMROR HIFK 7%

RPN DBBWR G RIMRWRNIRODOSRUMIRY 7 KHI RTBRZ LQJ \BEGY SURHWKH QRIRDOEP RXQAVMRWEDY P DNHAYDOHDQG AW LQ) YDOH Z KIRK DS LIP DiVIOU
YOOH R WH&RP S0 V7 %% SRIMRYVDYR ' HRHP BHU DG P B

" HRHP EHU
1 HA& DU LQJ 9 DOH
LQWRADIY 1 RARCDCS P RXQW ROV 0 CUNH®DOH " HLYDARYHS \WHV " HLYDAYH/ LDELOARY
SXUKDHFRQMPV
6 0BIFRQMFN 2

796V QW
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1 RMARWHE RORIEDMS) LODGRDOS\BMP HON

" HAP EHJ

1 HA&DUW 1QJ 9 DOXH
1 RARCDGE P RXQW & RW/DMY 0 DUNHM DOH ' HLYDAYHS WHNV ' HIYDWYH/ ICELOAY

IRWLRQD

O DPRXQW UHSUHVHQWYV $UKIH FD BB WP RXQW RI WKH XQGHUO\LQJ
&RVW EDVLV UHSUHVHQWY WKH IRUZDUG SWIHDMR58HW6SDLG UHFHLYHG IRU WKH XQGHUO\LQJ
ODUNHW YDOXH UHSUHVHQWYV W t%i$ X IRU H\DRW BXEEHHWE OO XMHVRR IWBKHULRG HQG

1HW FDUU\LQJ YDOXH UHG BH \EHYWZWH MK M IGHY%AD U NRH VB HYIDICRGH RO GVRB G LWV FRVW EDVLYV DQG LV UHSRUWHG
FRQVROLGDWHG EDODQFH VKHHWYV

) XU 7KH&RP SO P D XVHDYDUHIVR WSHVR I XXMUV/IQE-BHIEO  RUQFRMGRIRDZ W RMHUGHIYDYH DG GRQ GHUYDAYHLQAKP HON [QRGHAR P WIDMUMY

7 KHIRTRZ LQ) \BEGIVKP P D) B/ FHYBQ FKDUIRMIMNVR \WHERP SO0 VIXMBVDVR ' HAHP BHU DG HAP B
CGROMW/LQWR\DQGV ' HHHP EHU " HHHP EHJ
© HIKWGS$ YHDIH © HIKWGS YHDIH
7\SH 0 DXUW 1RMRDBPRXQN  &DUWIQIOD0H ' DVMR( [SILDARY) 1RARDBPRXQN &DWILQI90D0H ' DVAR( [ SILDARD
8 6 7UDXY DXMIV  \ DU 2 2
8 6 7UDXY XMBV  \HU 2 2
8 6 7UDXY MBIV \HU 2 2
8 6 7UDXY XMBY  \HU 2 2
) H3HID) XQO/I XU/ 2 2 2

62)5 ( XURGRIDUI XM

J WKH WKUHH PRQWKY HQGHG @MW VWDQ®IO®mI R K WKGROROMED RXWXUHV FRQWUDFWYV ZLWK PDWXULWL
FRQWUDFWV ZLWK VLPLODU FKDUDFWHULVWLFV
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1 RMARWHE RORIEDMS) LODGRDOS\BMP HON

, QMIANE DM6Z L5 $ JUHP HON 7KH&RP SIQ P D XVHLQMIMADM\Z CEVIQE-SHIG-R® RUQFRMGARDZ W RKHUGHIYDYH DG GRQ GHIYDIYHLOMKP HON LORGHAR
P LMDMUMY 7KH&RP SDQ AGRMRTO) LOMWNDM\Z CSVD/R ' HH-P BHU $VR' HHPEU WHERP S KHBWHIRTBZ 1 LQMMKNDM\Z CHVWDN
Z HHXWM H5DVHARGRP LE KHEIHVR LOMBMADMH SRMUH RUGUMRY Z KHIE\ WHERP ST UHFHYHYLQAUDAD| GO LQMMNDM 2,6 RU62) 5

GRARCDOQWRADQGY

" HHHP EHJ
: HIKWG$ YHDIH) L[ H53D © HIKWG$S YHDIHO DXUW
6Z08V0 DMUWH/ 1 RARCDGH P RXQWV 5DM : HIKWGS YH.DIH5 HHYH5 DM <HW
2 2 2
2 2 2
DQG7 KHIHD W
7RED
R DO DPRXQMLQQER®AMVIRUZDUG VWDUWLQJ LQWHUHVW UDWH VZDSV DV RI '"HFHPEHU
:HLJKWHG DYHUDJHV H[FOXGH IRUZVURBI VMIHPEHYI L QW H WHK/AY 2ZHLWHKWH® ®WHUDJH IL[HG SD\ UDWH RQ IRU
$ QWRIDO® D/R ' HHPBEU WHE&RP S KHGWHI RBZ LQJ LOMINWANDM\Z CEV\WWDAZ HIH XD HEDYHARQRP LIF KHIIHVR LIQMAADMH SRXUH RUGADIRQ UM
ZKHHE WH&RP SR SD VIQMHWNDADI DY LOMINNDM 2,6 RJ62) 5
CRARCDOQWRADQGY
" HHP EHJ
© HIKWGS$ YHDIH) I HG T HIKWGS YHDIHO DXUW
6ZD5V0 DMXUWH/ 1 RARCDCH P RXQWV ;. HJKWG$SYHDIH3D 5 DM 5 HHYH5 D <HW
2 2 2
2 2 2
DOG7 KHIMOIWU
7RED
R DO DPRXQWPLQBOORQHW IRUZDUG VWDUWLQJ LQWHUHVW UDWH VZDSV DV Rl 'HFHPEHU
HLIJKWHG DYHUDJHV H[FOXGH IRUZVUBI VMITHPEHQJ L QW H UWHR/NYV ZHDLWHKWHZ® ®WHUDJH IL[HG UHFHLYH UDWH R
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1 RMARWHE RORIEDMS) LODGRDOS\BMP HON

, QMIANE DM6Z COWRYY 7KH&RP SIQ P D XVHLQAUMWDM\Z CHMNRYY Z KIFK SURYLGHWHRSWROR HOMULQR LOAUMIDM\Z [5 DI UH-P HONI RUDSBGAMP LGHEQRIRID
P RAQVBMG\MP DOGSD DQG UHAHYHLQAMANIDM/LQWHI XUAUH LQE-BHIGH® RUQFRMQRIRDZ W RKHUGHIYDYH DG GRQ GHUYDRYHLQAKP HOV [QREHMZ P LMDM

UMY 7KH&RP SO GGRMRGIY |QMWDM\Z CHOMRQY/DVR ' HHP BHU $VR' HHP B WHERP SR KDGWHI RTBZ 1Q) RAMBIEQ) LQMAWNDM
\Z CBWRY/
" HHHP EHJ
QRARQDODQG GRIDUVIQWRA\DQGY 2 SWRQ 8 QEHOLQ 6206
$YHDIHO RQMV $SYHDIH) [HG  $YHDIH7HP
6Z COMRQ ( [ SLLDARQ &RWYDMV ) DU9 DOH VR([SILDARY 1 RARQDCH P RXQW 5 DM <HW
0 RQMV
0 RQMV

DOO XQGHUO\LQJ VZDS IORDWLQJ UDWHV ZHUH WLHG WR 62)5

&UHAVS N

7KH&RP SDQ VH SRKUHWR FHEVWRIA/RQIWS JHR 50 %6 SRINRIR VAP WS GHWR LP STAWRUH STAVETANG |URP HWHUD* 6( RUDS 6 JRYHIP HOAIHER 7KH
S0 P HYR SUCHSOODQGLOMMMROWH) WEEHO OF OYG) DUQHO CHP RWDIH ECANHGVHRXUMA/DUHI XDDQAM-GE. WRHUASHRYHDIHAHY DQGWHSD P QR SUCASDOOG
LQOMBNRQWH* LQQHO CHP RYSDIH ECANHGVHRXUAMAY DHECANHG B, \WHI XQ@ DMWY DQGFUHAWR \KHS 6 JRYHGP HW

, QIXWUHSHIRGY WHERP S FRXG HIKOFHIWFUHEWIM SURKMANRY HIMULQR | XUKMHUSOLUHG GHIYDAYHSRMRYY LFXAQ) ERK () DG WKRWAHAWEH DXOVZ BV
DG RMAHN RSSRUMQMNF WEGVIQWHHYHAR DP DNAABMXSIRY VFHAVAXWRQXQEHP 1 RQ5 W0 DDIHP HYS AW EHBZ  7KH&RP SDQ DOR KDVSURFHAHYDG
FROMRYLQSOFHR P RVRU DEDO] H P DI HDQGP MIDMIWFUHAWIM Z W UASHPAR GRQS$ JHIR. \FHRXUMY

" HUYDAYHI LQOGROOQMKP HOVFRQEQOQHBP HOAR FUEWIMN L FRXQASDMEY DUHXQEGIVR P HAMEHWMIP VR \WHDIUHP HOWV & UHEWINN DARADMG Z W GHIYDIYH
I LCDQRDOLQMKP HWLYP HDKUHG DAKH GHAB-BDRHP HONFRWKRXCE\WH FRXQALSDINA/AKDARZ H\WH&.RP SO0 XQEHNKAK FRQMPWFRP SBIAMD | IORSHIRP XQEHMHWMP VR
WHHFRQMFN DRXP Q) \MHIHDHQR BFRYHIN/R XQGHDLQ) FRIDMDODVP HDXUHGE \WHP DINANDOHR WHGHIYDAYHI LODGADOQIMKP HOV $ VR * HHP BHU WH
| LUYDOHR GHUYDYH LGDGADCIQKAKP HWDY DR DAHNIQG ACELAMW SRUMRQZ DY P LARQDG P LARQ BASHAMHD

7KH&RP SO) DAKP SWAR P LMY DMIWFUHIWIMN H SRKUHRQ GHIYDAYHI LQBCADOQXMKP HOVE, TP MY LWFRXQMSDLMA/AR EDQNY DQG  LCDGALOCLQOAMMNROAKDNP HAN
HABEQKHGLQMIDCRMHEW XIGHIGHY 7 KH&RP SDQ DOR VHHNWR \SUHDG LW FUHAWIMN H SRUKUHCFURW P XGISBI FRXQM DM LQR G WBFHIWH SRKHRDD MQIG!
FRXQALSOMY $ CAWRID \KH&RP SOQ UHBAEYFUHEWIMROWHP DVIUMY R W GHIYDAYHLQKKP HOVE, HOMIQ) LQR DI UH-P HOMKDIBHP IMWKHFRFRANIQGCHAD) R
MBQLPARQYZ WK \KHVEP HFRXQALSOMY RUFBOUQ) IR XSROWHRFAXUWHIFHR FHMIQHYHON 7R 1 XUKHUP M DMWHUMI R FRXQMSOMY GH DXOVKHERP SI). P DQEIQY
FRODMDCD) P HQVZ WK FHUSEQR! IWARXQIMSDMY DG FBOLQ) DIHIAHY Z KIFK UATXLUHERK SOMAR P DQEIQFDK G-BRUWLQWHHYHARHI QUYDOH/R \WHGHIYDAYH
ILCOGADOQIMKP HOVH FHGHAEDKHGWUAKRDY 7 KH&RP SO0 VFHIDED FEOHGIQMMMWDM\Z C5VDQGH FKOQIH \WDG-G | XMUHY D5 RSWRQ/ RO XM/ UHTXLUHWHE RP S
VR SRUADQ? LQWICP DULG TP RQAGHMP IGHEE, \WHFBOUQ) H FKOQIH Z KIFK LV IHHID LQMIGHER EHVANDAD BYHDUX | LELHAR SURKAAKHH FKDQIHI URP \KHGHIYDAYH
LOXKP HOAWVP [} LP XP AP DAGMQIGBI A SUFHP RYHP HQV7 KH&RP SIQ DORH AKOQIH/2 YOUDMNRQP DULG EDHEXSROAI0 AKDQIH/IQIDUYDOH D/P HDKUGE \WH
H FKOQIH 7KHH FKOQIHR YDUDMRQP DULQLYFROUGHIHS DVHNBP HONR \KHGHYDAYHLOWKP HADYRSSRHG\R SBGEIHG FRIDMDDS FFRAQIO \WHERP SIQ CFFRXQN| RAKH
UFHSWRUSD P HOAR YDUDARQP DUJLQDYDGUHRNIHSANRQVR \WHADL LQ) YDOHR \WHFHMEED FOOUHERUH FKOQIH WDGHE GHUYDAYHDAHARJICELQM
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1 RMARWHE RORIEDMS) LODGRDOS\BMP HON

1RM 5 HHIMH5 HEXUKDHS JUHP HQWV

$VR' HHPEU DG HHPEHU WH&RP ) KOG P LARQDG P LARQLQLP RXQN GHWR FRXQALSDMY D/ FRIDAMIIC RUSYHIHUHEXUADH
DIUHP HOMKDAARX@ EHSBIEIHG GHIYHIHGRURKHZ VHXVHG Z W DI DUYDDHR P LAIRQDQG P LARQ UASHAHD $ GAUREDD DVR ' HHPEHJ WH
&RP S KOGHMIGIQR P LARQIQUAYHYH U EXUADHDI P HOVLQREARH | HRWHD ERURZ 8 6 7UDXY \HXUMAY/DOGSBEIHWHP DY/ FRTBAMD] RU
P IARQR WSXUKDHDIUWHP HQV VFH1RM 5 HEXURKDVHS I UHHP HOWI RUIXUREUGHBIO 7 KHVHUHYHYH U EXURKDVHD UHHP HQWKDG\KRH\EP HP DMUMEY D/ARHFRUASRAQ)
UBXUADHDIBHP HON Z KIFK Z HHODWRWMP D/R * HHP BHU $VR' HHPBEU WHERP S KOG QR UHYHYHU-BXUFKDH DI WP HQVLQ STRHR H | HAYHD
ERIRZ 8 6 7UDKY \HRXUMY/DQGSBEIHWHP DYFRTDAMIDO RUBEXADHDIUHP HONV

1RM 2 1IVHMQ) $ WHVDQG/ IDELDAH/

&HVIOR \WH&RP SIQ VUEXADHDI P HOVDHIRMHGHGE XTHOLQ) DIHP HOMKDABURYIGHI RUDUWIKWR VAR LOWHHYHONR GHIDXOE HWHUSOWY \R\KH
DIUHP HAV7 KH&RP SO0 DR KDVGHMEY DUDI HP HYVLQ STOFHZ 1\K DEDGHLYDAYHFRXQM. S0 SXUYXOQAR WBIEDE GRAXP HOEMRQGHYHBSHGE! \WH, QMIDIRIN6Z 5 DG
" HIYDIYH/S WRADMRQ RU,6' $ RUAHQADCFGTUQ) H FKOQIHDIUHP HV 7 KH&RP SDQ DOG\WHFRXQM.SOMNY RUFGDUQ) DIHR DUHUTXUHG\R SRAWDK FRIDMICEDHG XSRQ
WHQHXQEHDIQ) P DNHMDOHR WHERP SO0 VRSHYSRUMRQY/Z [\ \KHFRXQMEDWY $ GCAURIDM \WH&RP SIQ VAHADD FOOHGLQMAMWIDM\Z CBVDQGH FOQHWIEHG
[ XUMUHY DG RSWRQY RO XU/ UHTXULHWHERP SIQ. R SRUNIQLQWICP DULQLP RXQIGHMP LGHGE. WHFBDUWQ) H AKDQIH Z KIFK YVIHHDID [QMG-G\R EHVHADADBYHD
\I | LFLHQAR SURKRAKHH FKOQIHIURP \KHGHIYDYHLOXKP HQAVP O LP XP FWP DMGMQIGI @ SUFHP RYHP HOA7 KH&RP ST DORH KO HY YOUDIROP DJIQEDHGXSRQ
@O FKOYH/IQI DUYDDH D/P HDXUGE \WHH AKDQIH

8QEHUB 6 * $$3 Ul WHERP SO0 KD/DYDIGUIKWR VR WP D RHINVFKH UHIMAG DAHAIGE CCEL DN DG WHSRWWKHQHAP RQMOHERQUKGVIRYHAOQ) FHIBQR-OAD
FOOUQ) DOGH FKOQHWDAGQ) CRNY \WHH FKOQHR YOUDMRQP DULQLYFRUGHIHE DVHNBP HAR \WHGHIYDRYHLQXWKP HOADYRSSRHG\R SBG) HE FRIDMIDS FFRAQIO
WH&RP SI0 CFFRXQWVI RAWHUFFHSWRUSD P HWR YDUDNRQP DLILQRQ&KIFIRO HIFDQMBH( [ FKOQIH RU&O ( DQG/ RIBRQ&GDUQ) + RAH RU &+ FBOHGSRIMRQ/DVD
AURNHEAIRQVR\KHFDLY 1Q) YDOHR \WHFHQUDED FOOUHGRUH KO H \WDGHG GHIYDAYH DAHARUICELQW 7 KHUHFHSWRUSD, P HOAR LQMICP DUILQLY CFFRXQMG | RUM-SOIDM
IURP \KHGHIYDAYH DAHARCCELON

5 HYHYH U SXURKDHDI UH-P HONDQG U-SXURKDH DI UHHP HQVZ W WH\CP HFRXQIM.S0LMY DG \KH\EP HP DAUMY DUHSUAHOMS GHAQ\WHE RP SO0 W ARQRICDMG EDIFHKHV
Z KHQWH\MP VR \KHDIUH-P HQVP HAARHFUMIDAR SHIP IWCHMEY 7 KH&RP SO BHBRWADWK | BRZ VRQUMSXURKDVHDJ UHHP HQIVDY1 LQDGAQ) CRAYIMY DG FDWK | BZ VRQUAYHIH
UHBXUFKDHDI UHHP HOIVDVLQYHXY DR LOWHFRQRICDAMG I HOVR FDK IBZ V 7 KH&RP SIQ SUVHIVGHUYDARYH DWHV DG ACELOWNY RKHAKDQRHQAEE FBOMGRU
H FKOQIH WDGHE GHUYDRYHLQWAKP HWV \XEVRAR P DARUGHMCY DUDQIHP HQVRMP LOUDI UH-P HOVRQDQHAEDAY EDHGRQGHIYDAYHWSH DG FRXQMSOMY [QIWFRQRIEDMS
EDDIFHWKHAN 6HSOUDAMD \WH&RP SDQ - SUAHVFDK FRIDMIOWEMPAR XK DUDQIHP HOV RKHAWDQ YDUDARQP DLILQRQFHIADED FBOBHGRUH FKOQHWIEHE GHIYDYH
LOKNKP HW RODCHAEDLY EDHEROFRXQAMEON LOWFRORIEDMGEDICFHKHHN + RZ HYHU\WH&RP SO0 GRAVGRAR I NHNEHSXUFKDHDI HHP HON UYHYHUHSXUKDH

DIUHP HQVRUGHIYDAYHDXHVOQG CCEL QMY RKHAKDDRHOAD FOOUHERUH FKOQIH WEGHE GHYDAYHLQWAKP HV Z W \RHDXRADMS FDK FRODMICRQIWFRQRIEDAG
EDDFHWKHAV
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7 KHIRTZ 1Q) \BEBY SURVHONC) RUP DINRQ CERAVWKH& RP SBQ) v DAHN BQG ACE QWA WDADUH\XENRVYR P DXMUCHAG) DUDQIHP HOVRUMP LMD WHHP HQIV DG FDQ SRMNDD

EHRIVHNRQWH&RP SIQ VFRQRIEDME EDDGFHWKHVDVR ' HHP BHU 06 HHPEH
" HHPEHJ
* LRWS$ P RXQN1 RA2 | I\HAZ (W) LCDQADO
$WHV / IDELOAHY 1QWHYDDQRHEKHV
1 H/% P RXQNVR
* LRW$ P RXQVR * (RWSPRXQN  $WHN / ICELOA
5 HRIQ] H3$ WHV 2 I\VHNQWH SIHHOMGLQWH ) LQDGADO &DK & RIM.DO
LQWRADGY | | DELOW YODQFHEKHINV YDDQFHEKHW , QUAXP HQV 5 HHYHS 3GEIHG 1 H/% P RXQW
$WHNV
' HIYDRYHDXAN 2
5 HYHYHUWSXUKDHDI BHP HQV 2 2 2
7RECGS WAV
| |DELOAHY
5 HSXUKDHDI WP HQV 2 2 2
HIYDAYHACE QN 2 2
7REQ DELOAY/ 2 2
' HHP EHJ
* LRWS$ P RXQN1 RA2 I\VHAZ IW ) LQDQADO
$WHV / IDELOAYY LQWHYDDQRHEKHV
1 H/B P RXQNVR
* LRW$ P RXQVR * IRWSPRXQN  $WHN / IDELDAY
5 HRIQ] H5$ WHV 2 IVHNQWH 3IHHIMGLQWH ) LQDGADO &DK & RIM.DO
LOWRADQGY | | DELOAHY YDDHEKHN YDDHEKHN , QWP HOW 5 HHYHG 3GEIHS 1 H/% P RXQW
$ WV
' HIYDRYHDXHNV 2 2
5 HYHYHUHSXUFKDHDI UHHP HQV 2 2
7REG WAV 2
/ \DELOWHY
5 HSXUKDHDI WP HQV 2 2 2
' HIYDAYHICHOWY 2
7REQ ICEIMAHY 2

$PRXQWYV SUHVHQWHG DUH OLPLWHG LQ WRWDO WR WKH QHW DPRXQW RI DVVHWY RU OLDELOLWLHV SUHVI
SOHGJHG WR FRXQWHUSDUWLHYV PD\ H[FHHG WKH ILQDQFLDO OLDELOLWLHY VXEMHFW WR D PDVWHU QHWW
&RPSDQ\ WKDW H[FHHG WKH FRUKHVBRQBEHQV DLRROQPAUD ® DN VHWOXGHG IURP WKH WDEOH DERYH DOWKRX]J
RU GXH WR FRXQWHUSVP WRION\R Q QCGWKHH & REPCB@IQFH VKHHWYV
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1RM ) DU9DOH
) DU9DOXHO HDKU-P HON

$6&  GHIQVIDUYDOHDAKHSUFHWDAZ RXGBEHUFHYHG\R \VHODQ DAHARUSO.GVR WEQY HUD CELQNV LQDQR GH® WIQLRNRQ EHA HHDP DUN-/ASIMASION DAKH
PHDXUP HONDM $6& RO LH/AKDNVOLUYDOHVKRXE EHEDHG RQWHDWXP SWRQVP DIN-A/EIMASINZ RXGXVHZ KHRSUFLQ) DO DAHNRUCCELQW DOGHABEDKHY/DI DU
YOOHKIHIDUK, \WDABURIMY H/ARHIQ RIP DNRQXVHGVR GHYHES WRHDAKP SWRQY 7 KHI CLUYDOHKLHIUAA. JLYH/AWHKLI KHWBLIRINY \R TXRMS SUFH/ DDLOEGIQIRAYHP DIHN
LH REVHLYCEGILCEXW DG\WHEZ BABURIN \R BOANGQ WIRSDHR LH XGEHYEGICHW $GAURDM $68&  WINXUYDQHMY \R FRMGUDEDSFVR
REHURP OFHUMN LFOAQ) WHHIMVRZ QRMEBWANGEQ) Z KHQP HDAXUQ) | QUYDDHR DACELOW

$6&  HAIEDKH/DWUHOYHKHDFK \REHXHEZ KHOP HDXUQ) DOGAWVRMQ) | DUYDH $ QLOXWKP HOAVFDMIRU DARQZ MLQWHI DUYDOHKIHIAA VEDHERQ
WHEZ RINBYHCR VI QU LFDQACSXVR LW YDODMRY 7 KHIRTBZ Q) IVDGHAUSINROR \WHWUHBYHY

| WD , WD TXRMS SUFH/LQTRYHP DNV RUGHMFDCDAHVRIICELONYD/R WHP HDXUHP HWEDMXQEHUPXUHAP DNHFRQEURYY $ GAURIDD WH
HQI P XWAKDYH\KH CELOU \IR CFFHW/ARH CRAYHP DUNANDQG\WH TXRMS SUFH/ FOQRABHDGWVAGE. \WHHQIY

| BHD , COWLCFOGHTXRNG SUFHVLQDRRYHP DNV RAMP LMUDKAVRUCCELOAY TXRMSE SUFHVIQLERRYHP DUNAVI RUGHIFDORMP LOUDAHVRUICEMMzY RJ
LCBANMKDADHREVHLYTEGRUFDQEHFRURER DAGE. REVALYCEGIP DNANDIBE. FRUMIMRQRIRKHUP HIO/I RAVKEMENED \WHIXCMP R \WHDAHVRU
CEONY

| WD 8 REVHLYCEBILGBXWIH\KSSRIWGE. QMBIRICR P DNHATRRNYY 7 KHXQREVHLYCEGILCSXW U-SUAHAMHDXXP SWRQAKDAP DN-/EIMASDONZ RXGXVHWR

SUFH\WWHDAHVDQG RN [(FOGQ) UM * HGHIDW / HYHD DAHVOGE COEL O DUHYDOHE)XMQ) SUAQ) P REHY GQVFRXQMGFDK | BZ. P HKRERBILHY
RUMP [OUWFKQTXH/ARDABTXLUALI QU LEDQAMGI P HIARUHAP DINRQ

7KHIRTBZ Q) DIHGHAUSIRY/R WH YOODIRQP HKRGRBILH/XVHG VR P HDAKUHP DMIDCDWHA DQG ACEOWY DAVDUYDOHOQE GABGYR \KHYDODMRQP RAHY N LCBXWAR
WRVHP RGHY DG\ QL LFDQADXXP SWRQVXM HG

$YOLOEG! RUNDBIVFRXUMEY 7 KH&RP SD0 KRTB/DSRWRIRR $ ) 6 VHRXUMH/AKDATUHFOWIHG DVOIUYDOHLQWHFRQRIEDAMS EDDGFH\KHHV DG SUP DUM FRP SIMHGR
$IHR DOGQROS JHR LOYHAR HONHRXUMAY 7KH&RP SOQ. GHMIP LGHWHI DUYDOHR WS JHR VHRXUMI/EDHE XSROSUFHY/RBEIGHG URP WILG SOV ELRNHY DG SUFLQ)
YHIERYUFHYHEXUQ) BGSUFH Z KIFK UHGH-P HGLQEFDYHR P ORI 7 KHWLLG SOV SUAQ) YHIERYXHSUAQ) P RAHYWDNHHID LGFRSRDM\KAK | CRRYDY
FRXSRQV SUP DY DOGVHARQE P RMDIHUDAY IDMUAFEHIRG IMWKHU SUHED P HONSHHEY FUHAVWHKDGR-P HWDQGH SHAMGAHR \WHVHRXUMY | QGHAMP LQQ) \KHI LUYDOH
R IWQRQ$ JHR UMY P DIHP HYAMGIP HQAWP D EHXVHGWR DULYH DVOLUYDOHWDNRQUGHY SUFH/REEGHG | URP \KLLG SOV SUFLQ) YHIERY DG RKHUDSSOFCEG
P DA |, | REHYCEGIP DNHABUFHY CUHQRADYDLOE® RULQU | LFLHAR GHALP LGHI LUYDOHGAHSUCASDD VR LAITXGW LOWHP DINASDFH WHI DUYDOHLYEDHEXSRQ
P REHY\KDADUHSUP DUO EDHGROREHYTEBIP DINAEDHGLCESXWEXVIOR LFOXGHXQREHYTEGIP DNADBLOW LGFOXAQ) SIHED P HVWSHHE/ GHIONHR GYHY DOGRHAW
QR

7KHERP S FDMILHG DG R IW$) 6 VHRXUMHVDY/ HYHD DOG/ HHD | UYDOHDXAN UASHRAYHD DV HHP BHJ

0 RUSDIHVHMAQ) WKW 7KH&RP SIQ KRTV/DSRWRIRR 0 65 \WDADUHFOWIHG DAVCLUYDOHROWHFRQRICDAG EDDFH\KHAV 7 KHERP I GHMP LGHVIDUYDOHR W
0 65 EDHGRQSUFH/RBIGHS I URP \MILG SOV SUAQY YHIGRY $ GRRXIK 0 65 WILRANRQ/P D EHREVHLYTEGILQWHP DNASOFH \WHGHEOYR \WRHWIQLRMRQY DUHGRY
QHFRADLUO WH GRYHR \WHYDOHR WH&RP S0 1V0 65 SRUNRIR 7 KLLG SOV YHIERY XVHERK REVHLYTEGIP DUNAAEDI DG XQREVALYCEGIP DN LFOGQ) | REFDIMG
SUED P HINSHEY 2 $ 6 DG FRWWRVHYLFH DVLGBXWIQRP REHY Z KIFK KHS LG RP WHUEHANAMP DAVR | DUYDOHP DNABUFH $ VDUAKOWKHERP SOQ. FOWILHG

R WO 65 D// HHD |DUYDOHDAANDN HHP BHU

" HIYDIYHLOWKP HQV 7KH&RP SDQ P Dl HAAMUIQR DYDUHI R GHUYDAYHI LDGADO.QMKP HOVDYSOWR IWKHGILQ) DMILHY 7 KH&RP SDQ SUCASD H HXM/RYHJ
\WH FRXQMU RU2 78 GHIYDIYHFRQMFW \KFK DVLQMINDM\Z CVDQG\Z CHMRYY 7 KH&RP S X\ H/AMLLE ST EURNHYAR YOOH W1 LCDGRDOGHIYDAYHLOMKP HON 7KH
&RP S} FDMILHG R IWIQMPKNDM\Z D5VOQG\Z CHMRQ/U-SRWWG DVDUYDOHDY/ HHD DV HA-P BHU
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7KH&RP SI) PD DORHMILQR FHUBQRKM-UGHIYDAYH LGDRDOIQWAKP HIV \XFK DV LQAHYHLQANRD VHRXUMEY 796 V1 XXU3/D0G RIMRQVRQI XMBY 7 KH&RP SO0
XM H/ARLLEG SOV SUAQ) YHIERYAR YOOHLQHYHLQMANRQD VHRXUMIE/ DAKHHLOXMKP HOVDHMP LOULQIRP \RWHERP ST V$ ) 6 \FRXUMAY 7KH&RP ST FIDMILHG

R IWLQHIHLIQMMMRID HRXUMEYDVOUYDOHDY/ HHD DIV HAHP BHU 7%V | XUV DOG RONRQ/RQI XM/ DUHAROUGHIHG R BHORAYHP DUNHMVKAK WD
SDMASTOMADQLRVZ WK | LALHQWUATNXHR. DQG YROP HVR SURYLGHWIRSDHVBUAQ) LQ RIP DINRQI RUGHIINFDOIQKKP HW 7 KH&RP SIQ XM H/AKLLG SDWV SWAQ) YHIERY
R YOOH7 %6 V | XM/ DOG ROMRQVRQI XM 7 KH&RP SI0 BERWMG R IW7965 VOQGIXMBVDY/ WD DVR ' HHP BHU 7KH&RP SI) AGRAKRBID ROMRY
RQIXMUVDN HAHP BHU

7KH&RP SQ VSRIA MR P LQP 1] HFUHAW] SRUKUHUHDMGWR | LQDGADOGHIYDAYH/XVHG | RUKHZILQ) B @P M) \WHKHEIHFRXQM.SDMEAR P DNRUEDQNY | LQDGADD
LOAANRDY H FKOQIHY DG SUYDMLOYHIRLY Z KR P HAAKBEDKHE FDSAICDOG FUHAWI XLGHIGHY/DVZ HTDVE\ QP LMY \WHIP RXQAR H SRXUHVR DD LA YIGOOFRXQMSON
7KH&RP SIQ. KDVGHMEY DUDIHP HOVLQ STFHZ 1\ DEGHLYDAYH FRXQM S SXYUXCQMR WIELG GRAXP HQBIRQGHYHBSHGE ,6' $ RUPHQADCFBOUY H AKOQH
DIUWHP HV $ GAWRIDD ERNWHERP SDQ DOGWHFRXQMSDWMY RUFGOUQ) DIHR  DUHUHNXUHG\R SRUWDK P CLILQEDHE XSROWHCHAXQEHOLQ) P DNANDOHR \WH
&RP S VRSHR SRMRQYZ K \WHFRXQMSOWY 3RAMY R FDWK P DJLQWSLFDID RFFXY A0 \KEMAAR FHYIQCRIDNKUAKRDY ' XHW\KHH IMMFHR QN DUDQIHP HOV
DVZ HODVI UHTNXHONDK P DULQSRWNY) DABZ. SR \WUAKRDY FUHAW] SRKUHRWHERP S DQG RAR WHFRXQMSOWMY RUFGDUQ) DIHR LVFRUGHHEP DMIDD
P LIDMG YDHERWHERP S IVDAHAP HIMKHHLY QR BTXLHP HOVRUDQ  DEAWNRDCDEMMWE HYMR GHIYDAYHYOOOMRQASHA DD | RUFUHEW
7KHIRTBZ LQ) \BEGVAVSD WHERP SO0 IV DWHV DG ACELOWAY P HDKUHG DVOIUYDOHRQDUHRXUQ) EDMY 7KH&RP SO0 R \MQHARGRP LFDI KHEJH/WHI QUYDOHRKDQIHR
[WDWHVRUICELOMHYZ W GHIYDAYHY DQG RMHUI LQDGRDO QWK HW 7 KHVBEGYEHBZ GV WHKHGIH/MEDDMD |URP WHKHGIHG WP V DOGWHH RIHGR RAAUHA®
A\SD WHLP SCAAR WHERP SO VUMN P DI HP HOAZRAYLANA/

5 HXUIQ) ) DU9DXHO HDKUHP HQNV
" HHP EHU
LQWR\DQGV /| HHO / HHO [/ HHO 7REO
$WHV
$ YD.OEG | RUNDBIVHXUMA/ 2
0 RWWDJHWHYAQ WKW 2 2

7RECDWHN
/ |DEIOAHY
" HIYDYHIHON 2 2
7 RECICELOAHY 2 2

5 HRXUIQ] ) QU9 DHO HOMXUHP HQWV
" HHP EHU
LQWR\DQGV /| HHO / HHO [/ HHO 7REO
$HNV
$ YD.OEG | RUNDBI VHXUMAH/ 2
0 RWWDJHHYAQ WKW 2 2

7RECDIMHNV
/| DELOAY
" HIYDYHICHOQN 2 2
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TKH&RP S PD BEHUWHIXUHG R P HDUXUH FHAMOQ DWHV RUCCH QN DAVDUYDOHI URP WP HWRWP H 7 KHVH SHIRAF | DUYDDH P HOWUA/WSLFDD WXAOVURP CESTFDNRQR
FHIRQLP SOLP HONWP DX XQEHB 6 * $$3 7KHHLWP VZ RXT FROMPAM QROHULIQ) | UYDXHP HDUXUAYXQEHS 6& $VR' HHPBEU \KH&RP S AGRW
KDYHDQ DAHAVRUICH DN P HDKUHE DAVDUYDOH RQ D QRAHEXULIQ) EDUVIQWHSHIRGY/ SURHOMG

7KHYDDDMRQR / HHD LOWMKP HOVUHTXULAALI QU LFDQANMGIP HOAR. \KHWKLLG STV SURLQY YHOERYDQG RUP DEDIHP HQW7 KHKLLG SOV SURLQY YHIERYDQG RUP DI HP HA
UHD RQLGBXWAKFK DVP DNH/BUFHTXREARQY | URP P DUNHAP DNHY HWHUP DOHARUQEBFDAYHGYHY  RIWLCDOABQLRNRQSUFH UHAHAMBQORANRYLQWH\EP HRUMP 10U
LQWAKP HQW DG KO HVLQ! LDGADODRYRUFDK | BZ VAR GHALP LGHI DUYDOH / HYHD LOARKP HWVP D DOR EHAVFRXQMG R UH GRAITXGW DG RUGRQ WD HIELOW Z WK
WHIP RXQAR \XKFK GVARXQIVIAP DMGE! \WHWLLG SOV SUAQ) YHIERWIQWHIEHFHR P DA RIP DIRD $ WKP SMRQ/XVHGE! \WHWWLG SDWV SUAQ) YHIERYGHWR OANR
REVHYTEGILGBWP D MIQI LFOQ® P STRMAH UK | DUYDOH DO WHH RUHWHE RP S0V FRQRIEDAG | LDADOWIAP HON

7KH&RP SO0 1V YOODMRQFRP P LWHUAYLEZ VDY DOXDMRQAKDAIHEDHG RQSUAQ) LQRP DIRQUAHYHGIURP WILG SOV SUAQ) YHIERY $ VSOWR \MYUMEZ. SUFH/OH
FRP SDUHG D) LOMRKHUSUFLQ) RUCSXWADSRONIQWHP DINASIFH DRQY) Z W LOMCDOYDOOMRQH SHWNH VR HQXHWHSUAQ) LVUDRIEG! , QUGAMRY WHERP S0
SHURP VECAN \WMAMY R SUFLQJ LQ RUP DARQWR YDICDMSUFHLQ RIP DARQDQGLG-OM D) SUAQ) WHIB/R D\MLLG SOWV SUAQ) YHIERY

,QGHALP LQQY | DUYDOH WILG SOV SUAQ) YHIERY XVH YOURXY YDODMRQDESURIFKHY LGFOQQ) P DNHAIGLGARP HESSURIFKHY , GRXAWWDAIHXVHGLQGHMP LQQ) 10U
YOOHR DOLOWMKP HWP D LGFOGHSUAQY LG RIP DIRY FUAVWADID YROMMY WEIYAFY DQGRM-UI CRRY , QDEAWRY) LGOI EHHWKHUREV-LYDEGRUXGREVH.YCE®!

7KHDMOAMN R RAVHYCEGICEXWFIQYDY Bl LOXNKP HOADQGLYDH HAMGE! DZ IGHYDUHIVR | CRARLY LGFOGQ) WHWSHR LOIMKP HOVZ KHRHMWHLOMKP HOWGQH. DG
RV HAANEEDKHGLQWKH P DNASMFH DG RM-URKOUIRALMIRY SDMEX TR WHLOQWKP HA7 KHWLLG SOV SUAQ) YHIERUXHY SUFHY DOGLCEXWKDADHPXUBQAD/R \KH
P HDAXUHP HQAEDM LFOAQ) GAUQY) SHIRGY/R P DNNBVGADIRYY , QSHIRG/R P DNANAMGFDIRY \WHDYDMEO R SUFH/DIGLCEXWP D EHWHAHGIRUP Q) LOWAKP HW
7 KLY FROBURQFRXTS FDXVH DQLOWKP HMR EHUHFRIDML LHGVR RUNURP YDURXY GYHY Z KLQWKHI CLUYDOHKIH DA

6 HPXUMA/ARDATLUHSUFHG XM \KLLG ST EIRNHUTXRBINRQY DUH YDOHG DAWHELG SUFH IQWHFDHR (R SRIMRY/ ROAWHDWNSUFH LOWHFDHR \KRWBRNR)/ DAKH
FRHR WIEQ) RQWHEMD/R Z KK YOOHLY GHMP LGHS ( [ FKDQIH WDGHGEVHRXUMEV| RUZ KUK GR LG RUDWN SUFHLY DYDLOEBI DUH YOOHG DARHOWMDGHG SUFH 2 7&

GHUYDAYHFRQMFN LGFOAQ) LOMIMNDM\Z 05 DJG\Z CHMRQDIUHP HOV DUHYDOHGE, \WH&RP SDQ XMQ) RAVHLYTEBILGEXW \SHALFDD TXREBIR)/UAHYHGIURP LG SOW
EURNHY ( [ FKOQIH WDGHG GHYDAYHLQWAKP HQWV LGFOGQY) | XU/ DG RONRQY/RQI XM DUH YDOHE EDVHG RQ TXRNG SUFHY/| RUGHIFDOQAKP HINVLQLRIYHP DNV
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7 KHIRTZ 1Q) \RE®! SURHW\WH UHFRCA.CDINRQ I RAMH&RP SDQ v/ HYHD - DWHVP HDAXUHG DAVDIUYDOHRQDUHRXUIQY EDLY

LQWRADGY
%HIIRQ R SHIRGGYHD | DUYDOH
* DOV BWHY/ LFOGGLOHVARY LGFRP H
5HIO HG
8 QD H>
5 HYHYOCR SURVIMRQI RUFUHAVWRAAY
1 HNOQ G LFOGGIOHWARY LGFRP H
2 WHUFRP SUHKHULYHLGFRP H
XKD/
600V
6HABP HON
* LRI HYIQR GYHD
* LRWVWDQMHYRAWR BYHD
( GR SHIRGGYHD 1DUYDOH
&KOQIHIQXQUHIT H5J DOV RUBWHY| RARHSHIRGLFOGHELQ
HOQQIVI RUDXHVKHEDAWHHIGR WHUBRWY SHIRG

&KOQYHLQXQUHIT H3JDQ/RUBRWHYI RAMHSHIRGLFOG-GLQ
RMHUARP SUKHQLYHIGRRP H BW/ | RUDMHVKH DAWHHIG
R \KHUBRWY SHIRG

BBBBBBBBBBBBBBBBBBBB

<HU( Q&5
" HRHP EHU " HHPEHU
$YD.OE®!) RUGDB! 0 ROADIH6HMAQ) $YD.OE®!) RUGDB! 0 RUADIH6HMAQ)
BHXUMEY 5 LIKW BHRXUMEY 5 LIKW

7KH FKDQJH LQ XQUHDOL]HG JDIMPWORW BDRNYIHVLRIQY DFBERRD WG IIRW XQGHU WKH IDLU YDOXH RSWLRQ ZDV |

VWDWHPHQWY RI FRPSUHKHQVLYH O

RVV

7KH FKDQJH LQ XQUHDOL]HG JDLQV RU ORVVHV RQ 065 ZDV UHFRUGHG LQ ORVV JDLQ RQ VHUYLFLQJ DVVI
7KH FKDQJH LQ XQUHDOL]HG JDIM@WRW BRNVYIHWLRIY DEFBR®QBOGIE IIRW XQGHU WKH IDLU YDOXH RSWLRQ WKD\
LQYHVWPHQW VHFXULWLHV RQ WKH FRQVROLGDWHG VWDWHPHQWY RI FRPSUHKHQVLYH ORVV

7KH FKDQJH LQ XQUHDOL]HG JDLQV RU ORVVHV RQ 065 WKDW ZHUH KHOG DW WKH HQG RI WKH UHSRUWLQJ

FRPSUHKHQVLYH ORVV

1 RWDQMHYEHEHHY HHD / HHD RU HHD Z HHP DEHGAU WH\ HOWHIGG' HHP B DG 7UQMHYEHEHHY HHYDHGHP H\R\INHSOFHROWH
WD R WHUSRMY SHIRGLOZ KIFK \WHWEW HKDABNHD SOFH

7KH&RP SDQ XVHGP XAISBIKLLE SOV SUAQ) YHIERWIQWHI QUYDOHP FHDKUHP HOWR LW/ HYHD $) 6 VHRXUMIY 7 KHWI QU LEDQMQREVHYCEBILGEAWXHG B WH\KLLG
SOW SUAQ) YHIERWIGFOGHSH SHAMG GH DAOWHYHINY DOG AVFRXQADM 6LIQLIFDQACFBDAY GFUDAY 1OD) R \WHICBXWIQDRDINROP D UAXOVQ\LIQLLFDQ® GZ HJ

KUIKHJ 1 DUYDOHP HDXUWHP HQV
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7KH&RP SI) DORXVHGP XQEBIWLLEG SOV SUAQ) YHIERYLQWHI DUYDOHP HDAXUP HQAR W/ HYHD 0 65 7 KH\BEGVEHBZ SN RUP DIRQCERVAWH\LI QI LFDQW
XREHYCEGIP DNADBXHGE WHWILEG SOV SUFAQ) YHIERYDVICEXWIQR P RAHY XM HSWRIQRP \WHUEHXVAXP DM/R WHI QUYDOHP HDXUP HOWR \WHE&RP SDQ IV
0 65 FOWILHEDY/ HYHD IDUYDOHDWHNDY HHP BHU 0G' HHPEU
" HRHP EHU
9 DODWRQ 7 HKQTXH 8 CREVHLYDE®!, (BXW 5 DQUH . HIKWG$ YHDIH
" MRXQMGFDK 1 BZ &ROMIQ/BUED P HQNGHG
2 SIWRQ DOAVKG\SUHIG
3HUGDQDODOCFRWAR \HYLFH
" HRHP EHU
9 DODWRQ 7 HKQTXH 8 CREVHLYDE®!, (BXW 5 DQH . HIKWG$ YHDIH
" DMARXQAMGFDK 1 BZ SROMIQMBUED P HONGHG
2 SIWRQ DONVKG\SUHIG
3HUGDQDODOCFRWAR \HYLFH

&DOFXODWHG E\ DYHUDJLQJ WKH ZHLJKWHG DYHUDJH VLJQLILFDQW XQREVHUYDEOH LQSXWV XVHG E\ WKH

&HYEQDAHNVDHP HDKUHG DVOIUYDOHRQD QRAMXULCY EDLY WDAY WH  DUHCGRAP HDXUHG DATIUYDOHRQOQRIR Q) EDLYEXVIH\EMAMR | CLUYDOH DWW HIVRQD
LQPHVEIQFLUFXP IR/ \WFK DVZ KHOWHHLYHYIGHFHR 1P SOUP HW8 SROWHRIPXUHIFHR AHMEIQHHIV WHERP SIQ. UH P HDAXUAARHI DUYDOHR (R QYHSDAHV
LFOAQ) SIRSHWW STQADGHIXSP HWRSHDIY GDHUWIKWR XVHDWHN LQBQILEGI DAMHNVDQGIRREZ L@ DQLP SOUP HONRUREVHYCEBISUFHDEIWWR HOAWY BFRIQ] HELQWH
PXUHVEHIRG 1 RIQNEGFH/UATXLUQ) UH P HDXUHP HOAR DAHIVP HDAXUHG DAVTIUYDOHRQD QRO EDUYRAFXUMG GAUQ) WH\ HOWHGG' H-P EHU oG

) DU9DGHR ) LQDCADO] QUKP HW

(QOFREFHZ NS 6&  WHERP SIQ LVUHNXUHG\R GVFERHWHI QUYDOHR | LOGADOQMKP HOV ERK DAVHV DG LR BFRIQ] H3DOERABFRIQ] HELQWH
FRQRICDMS EDDIFHKHAN | RUZ KLFK | LUYDOHFOQEHHAP DMG

7KHIRTBZ Q) GAAUEHVWHERP SO VP HKRG/| RUAKIP DG \WHI QUYDOH ! RUILCDGRLOOL.QMKP HON

T $)6\HXUMAY 0 65 DQGGHLYDAYHDXHNOOG QRN DHBHFXUIQ) | UYDOHP HDXUHP HONV FOUW 1Q) YDOHHTXOMY | UYDOH 6HHAVAXWRQR YDODMRQP HKRG/
DG DAXP SINRQY/Z WMIQWH) DLUSDOHO HDWUHP HIWVMVHRIROR WY1 RAM

$  &DKDQGADK HIXYDBONDQG UAMMRMS AWK KDYHDFDW 1Q) YDOHZ KUFK CBSUR LP Dbl LUYDOHEHDVHR WHVKRIWP DMUMVR \RHHLOXKP HQWV 7 KH&RP SDQ
FDADRU] H/ARHI QUYDOHP HDXUP HWR \MHHDAHNVDY/ HH-D

5 HHIHUSXUKDHDI UHHP HQVKDYHDADW Q) YDOHZ KIFK DESWR LP DI DUYDOHGHWR \WHUNKRWMP (DMUH 7 KH&RP SDQ FDAMRUW H/WKHI DUYDOH
P HDWXUWHP HQWR \WWHHDXANDY/ HYHD

$ 7KHFDWLQ) YOOHR UEXURKDHDI UHP HWDQG YR FUHEAWIFLONAKDAP DMUHLQGWKDQRGH FOUIHHDIM C5SUR LP DAY QUYDOHGHWRWH\KR W
PDMIMA/ $VR ' HHPBHU WHERP SO0 KIGRAMBAQ) FRURZIQVR  BIRQXQEHJUHYROLQ) FUAWEAOMKDADHFRQIGHG B WP 7KH
&RP S V&Y WP UYRYIQ) FUHEWIA.ONYKDYHI GDMY DAVEDHGRQODIGE SOV DVEUHIG DG \KH FUHEVS DG VWSO FROMMMAZ MW \WRHG-P DOEGLO
WHP DUHAS FFREQIO WHLQMAVDAM ROWHHERURZ LIV DUHDAP DUNHADQGRXVFDU () YDOHDSSUR LP DI IUYDOH 7 KH&RP SO FDAIRL] H/AKHI CLUYDOH
P HDXUP HOAR WHHATE@NAYDY/ WD

$ 7HP QRMW/SD CEGIDHUFR.GHG DARWMEBOESQ) SUCHSDOEDDIH GHAR DQ XQP RMY H3GH HUHG G-ENMKOGRHFRIV , QGHMP LQQ) WHIDUYDOHR WP CRM/
S0 CEG! P ODIHP HQAMGIP HOAP D EHXVHG\R CULYH DAVDLUYDOHWWDARQUGHY SUFH/REBGHG | URP \KLLG SOV SUFLQ) YHIERY EURNHUDRM/UFHYHG DG RN
DSSOFCEGIP DN |, | RAVHLYTEGIP DUNAABUFHY DHQRADDMEGIRULQUK | LFLHWR GHMIP LCHI DUYDOHGHSUGH.SDT \R LMW LOWHP DINASTFH WHDI DU
YDOHLYEDHGXSROLOMIDI GHYHESHEP RAHY\WWDAHSUP DU® EDHGROREHYTEBIP DINAEDHGLOSXWEXVIOR LFXGHXCREHYTEGIP DMADBLOW (FOXAQ
WD P HOWSHE/ GHIONXHR. GYHY DOGFUAVWRAAY 7 KH&RP SI). FDMIRU HAKHI DUYDOHP HDXUP HUWR \KAHIEQNYDY/ HHD



7EBIR &

7: 2 +$5%256,19(670 (17 &253
1 RMARWHE RORIEDMS) LODGRDOS\BMP HON

T &ROMHEGIVHIRIGRM/DUHFOUIHG DARHUXCEOG SUGASICEDDGRH GHAR DO XQ@P RMY HE GH HIHG MKXOFHFRWV 7 KH&RP SO HALP DAVAKHI DUYDOHR LW
FROMMEGIVHIRUCRAXMQ) WHP DAMBQLANRQ SUFHQBWAR' HHP BHU 7KH&RP SOQ FDMIRU HAKHI DUYDOHP HDKXUP HIWR \RHHDAHVDY/ HHD

7 KHI RTBZ 1Q) \NEGISUAHQNMKHFTLY 1Q) YDOHY DG HANP DMG | DUYDOXHVR DAHIVDQG ACE QNARDADHUANXUHG\R EHUHR G- RUGVRRHE DVDUYDXHDA HHP BHJ
DG HHP EHU

" HHP EHU " HHPEHU
LQWRADGY &DU) 1Q) 900H ) CLU9 DOH &DU 1Q) 900H ) DLU9 DOH
$WHV
$ YOLOE®! | RUVDBIVFEXUMAY
0 RWOJHHYIAQ) WKW
&DK DQGFDK HDAYDBON
5 FANPMG FDK
" HUYDAYHDAHN
5 HYHYHU-BXURDHDI UHP HW
2 WHUDAHN
/ \DELOAWY
5 FEXURDHDI WP HOV
5 HROLQ) FBEWCAONY
7HP QRM/SD CE®

&ROMWEBNHIRUGRM/
" HIYDYHOCEOMY

1RM 5 HBXURKDWHS JUHP HOW
$VR' HHPEU DG HHPEHU WHERP I KOGRAMDQAQ)  HAORQDEG — HARY UWSHAHD R BEXUIKDHDIUHP HQN ( [ FOGQ) WHHIHVWR
WH&RP S0 VIQMBMADM\Z D5V \WHU-SXUFKDH DI P HQVKDG DZ HIKWG DYHIIHERURZ 1) IDMR oG DOGZ HIKMGDYHIDHUP DQQ) PDMAA/R DG
A@VD/R ' HHPEU DG HHPEU WASHRAIYHD 7 KH&RP SDQ TV UEXADHDIUHP HOMKDAZ HHIQE HERS8 6' /%2 5 KOYHEHHDDP HIG-G\R

MBQLNRQVR DO DM CDRYHEHIAP DN Z KHHGHHADY $ Q. RKMHUXGP RAL HE DI UHHP HOMKDAGFRISRIDM/ %2 5 D/AKHUH HHAHG IDMHWH L DDHIG KDGSURMMRQVIQSDFH
\WDMBURYLGHI RUDQDOMEDIYHR/ |92 5 XSRQLWSKDH RXW L P DMBGRU UL Z HHWIP LDAG SURAR-XCH 6HHIRM  9DMVR 3UHBMRQDIG6LIQILFDQN

$AFRXQIGY 3 RIFLHVI RUNXUKHUGVAXAWWEQR \WHWIQANRQLY D 1URP /92 5
$W HRHP B 0 HAPEU \WH&RP ST TV U-BXUAKDH DI P HQVKDGWHI RIBZ 1Q) FKOLTRALMIAY DG WP DQIQY P DMUMEY/
" HHPEHU
&RIMMDO7\ SH

1RQ$IHRA 0 ROADIH 7RECH P RXQV
IQWRDQGY $JHRA 50 96 BHRXUMEV $IHA ' HUYDAYHY  6HMHAQISLIKW 8 6 7UDKUHY 2 XWEQAQ)
2

S MMQ @V
\R mv 2 2 2
W @V 2
W a@v 2 2
\R G)V 2 2 2
7RED
- HIKAWGDHIHERURZ L) DM 2

NN NN NN
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" HHP EHU
&RMWLDON\ SH
1RQ$JHA 0 ROGDIH 7REC P RXQV
LOWRADIEY $IHR 50 %p BHRXUMEV $JHR ' HIYDAH B6HMAQISLUKW 8 6 7UDXKURY 2 XWEQEQ)
CLMQ @V 2
W @V 2 2
W @V 2
W @V 2 2
\R mv 2 2 2 2
7RED

VHRRWLWHBY HRUURZHG XQGHU UHYHUVH UHSXUFKDVH DJUHHPHQWYV

7 KHIRTRZ LQJ) \RE®I\XP P D H/DAVHAVDADW LQJ YDOHY \KDATUH SBIE) HE RUUHWMRWMS DY FRADM DO RAKHI XMHSD P HONREQIDARQVR \WHE&RP SOQ IV UHBXUKDH

" HHP EHJ " HAHP EHJ
2
$V RI '"HFHPEHU DQG 'HBIBPEHIXUFKDVH DJUHHRHIL\RY PRIGOOLRQ U HHIHHF WH FKIDNIG/ EX DG LQ FRQQHFV
&RPSDQVHFXULWL]BEIGRY RPYBMIOHFHPEHU 065 UHSXUFIRDOB IIRNQ FHRHQWMW RUHG E\ D SRUWLRQ RI W

WKH &RFSDHRRULWL]DWLRQ RI 065 DQG UKBXIWWBRBVW&EHEWWHKHA @ RWHNVQDUH ERWKOBBOODWHUDOL]JHG E\ WKH
8 67TUHDV XU\ VHRRWLWHBY HRUURZHG XQGHU UHYHUVH UHSXUFKDVH DJUHHPHQWYV

$ QHRXIK \WH\MDQUORANRQY XQE-UUHEXUADUH DI UHHP HOWUHSUAHQNARP P WG ERLURZ LIV XQICP DU \WHUASHRIYHGOEHUABQ/ARHUI KR P DN \WHXQEH®LQ) FRIDMID
WRIDUYDDH $ UHSXRNRQLOWHYDOHR SBEIHG DAHNZ RXTG BTXUHWHE RP SDQ VR SURYLGH DGR DOFRIMMICRUI XQG P CLILQFDTY

$VR ERK' HHPBU DG HHPEHU WHQHAFDLY 1Y YDOHR DAHVVRG XQEHUDI P HOMR U-BXURKDH LGFOGQ) CRRKHGLQMANBON D). FDK RUDAHV
RQG-BRUVWR VHRXUHWKH U-BXURKDVHREQI DARQ GAWKHIP RXQNR WHU-SXUKDHATELQW IGFOQQ) DFRXKHGLQMMMZ W DD | QEYLGOOARXQMEDW RIJWRXS R HDMG
FROMEOWAVAGRW FHG R \REDWRANKREHTHMW 7 KHERP ST} GRVGRADQIASDMOD GHIXWE [WUEXUFKDH DI UHHP HWRXQMSDLMY 7 KHMFDQEHR
DAXUGFH KRZ HYHUWDAID \IXFK GH DXOVRUGH DXOVZ LORARFRXU
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1RM  5HRMIQI &UHAW DAOAY
7RILQDGFHO 65 DWHN DG UHDAMGVHYIAQ) DEYDIFHREQIDARYY \WHERP S3Q KDVHQMBGLQR BAYRYLQ) FUHAWIAOWYFRUDAMDT HGB WHYDOHR WHO 65 DQGRU
\HYIAQ) DEDRVSBEHE $VR ' HAHP BEHU DG HHP B WHERP S0 KOGRAMBAQ) \KRWIGEY WP ERURZ 1QIVXQGE-UUHYRYIQ) FHAWIADONR
HORQDG  HAORQZ W DZ HIKWGDHDIHERIRZ IQ) IDMR 05 DGZ HIJKWGDHDIHWP DQQ) PDMIMWR 06 \ HOY UASHRWYHD 7KH
&RP S WUHYRNQ) FHAWCADNA\KDAZ HHIGH HSWS 6' /%2 5 KDYHEHHQDP HIGHG\R \MIQUWRQ\R DQ DOMCDMYHEHIAKP DN Z KHHQHHA/DY $Q RNHUXQP RALLHG
DI UHP HFQMWDAMIFRSRIDAM/ %2 5 DARHUH HIHIFHG UDMHWWHU L DDHG. KOG SURMMRQYLQ SOFHWWDBURYLGHI RUDQ DSMCDIYHWR/ %2 5 XSRQIWSKDH RXW L P DMHGRU
UL Z HHWMP [QDMGSUR MR- XCH 6HHIRM  YDMYVR 3UAHBWRQDIG6LIQILFDQVS FFRXQIMY 3 RTALHYI RUIXUHUGVAXWRQR WHWIRQMRQLY D IURP / 92 5
$W HHP BHU 0G' HHPEHU ERURZ LQIVXQEHUWHYRIIQ) FUHBWIAQNYKOG\KHI RIBZ 1Q) UHP OQQ) P DXUMKHY

" HRH-P EHU " HHP EHU

IQWRADRGY
SO @V

W @V

W @V

W @V

W @V
2 QH\ HOUDQGRYHU
7RED

N N NN
N N NN

$ QHRXIK WHWDQUDRIROY XQB-UUBYRONQ) FHEWERA QN U-BUAHINFRP P LWHG ERURZ LQIVIURP WHWP HR 1XQAQ) XQICP DMUMY \WHUASHRAMYHGLE-UHBIONXHUIKWR
P DN\HXQEHDLQ) FRIDMDOR | DUYDDH $ UHBEMRLOWHYDOHR SBEIHEDAHVEHDZ DG DMG\KUAKRE Z RAGBUHNXUHWHERP SI). \R SURYIGH DEAWR CCFRUDMDCRU
SO GZQWHICAMN $VR ' HHP BHJ D' HAHP B 065 ZMWNDFOWIQ) YOOHR ~ HERQDG — HORQ WSHRWHY Z DvSGGEIHEDY/FRIDMEIO RJ
\WH&RP S0 V1 XMUHSD P HOAREDI DMRQYXQEHUWO 65 UWYRYLQ) FUAWIAMMEY $VR ' HH-P B 05 HHPEU \HYIFLQ) CEYDRHYZ W DO LQ) YDOH
R P LARQDEG P LARQ WASHAMHD Z HIHSBEIHG D/FRIDMMDO RAMHERP SO VI XUMUHSD! P HIAREM DIRQYXQE-UMWAHYIALQ) CEYDFHUAYRYLG) FUHAWOH.ON
7KHERP SO GRHVQRADQIASDMOD GHIXWE [WUHYRYLQ) FUHEWDALQM FRXQASONY DIKRXIK WHHFDQEHQR DAXUDGFHWDAID \KFK GH DXOVRUGH DXOVZ LOIGRAWRFRXU

1RM 7HP 1RM/3D CE®

7 KHG-BAMXHGLQFRQGHRAIRDZ W WHE&RP SO VRO EDIXFHKHD 65 WHRXUMY DIRQLY RO LHG D/AMP QR SD CEG! DQG FOUUHG DARMEQEQ) SUGASICEDDGH Z KIFK
Zov PIARQD/R ' HAHP EHU DG PICRQD/R ' HAH-P BHU UASHRAIYHD GHAR XP RWY H3GH HUMG G-RAKOFHFRIV RQWHE&RP SDQ IV
FRORICDMG EDDGFHWKHAV - XU WH\ HIUHQBG' HHP BHU \WH&RP ST WEXUADHG P LARQSUCASOOIP RXQAR WO 65 \MP QRAVIQRSHOP DNV
WEQRNRY/| RUDQDIJ W DMARWR P LARQ WAXAMY LQDIDGQ GHAR XIP RWHSGHHBGMMFHRRIW R P LARQUFRGEZ MMOWHRKHIGRRP H W @H
WP ROWHFRQRIEDAG WM HOVR FRP SUKHMYH®W 1 RGRM/Z HHU-EXUKDHEGUQ) \WH\ HIWHGHS' HHP BHU DG $VR' HHPBEU DG
" HPBEU WHRAMBZEQ) [P RQNSHROWP QRM/SD CEGIZ D/ P LRQOG P LAR) GHAR GH HUHGG-EWMBOGFHFRWV Z W DZ HIKWGDHIDIH
LQMBVNDMR DG DOGZ HIKAWGDHIIHWP 0QQ) PDMIMWVR — \HOWDQG  \ HOW 7KH&RP SO MMP CRAMVSUHMRA® LGFRERDMS/ ,%2 5 DAKH
UH HIHFHGUDM Z KIFK Z DVUSORHGZ W 7THP 62) 5 SOVD\SUHIG DEWME HIAVGAUK) WHKUHHP RQMVHIG-G-XCH 6HH1IRM  YDMVR 3UMHMRQDQG6LIQILFDQN
$FFRXQIGY 3 RIFLHVI RUNXUKMHUGVAXWWEQR \WHWIQANRQLY D 1URP /92 5

$W HHPBU DG HAP B WHERP S0 SBEIHG0 65 Z W DFOW L) YOOHR P LRQDG P LAIRQDQGZ HIKWG DH DI HXQEHDIQ) GO
FRXSROQR DG UASHRIYHD DVFRTDAMEC ROMP GRM/SD [EG! $ GAWRED D/R ' HHP EHJ DG HHP B PIIRQOG  PLARQR
FDWK Z DVKHITS LQUAKMEWG CFFRXQV DV FRODMIC RAKHI XMUHSD: P HOAREQI DARQ/R RAMBAQ) WP GRMYSD CEG! UAS-RLYHD
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1RM  &RQMMEBIBHIRUL RM/

,Q) HEXOY WH&RP SO0 FRHG DQXQEHZ UMM SXETF R I HIQY R P LAIRQDIJ U DMSUGHSDOCP RXQAR FRQYHMEBIVHIRUGRM/ GH RMH  CRW
7 KHQHSURAHHG/IURP \WHR I HUQY Z HHDBSUR LP DM P LARQDWWUGHEANMY XQGHZ UMY AVARXQNDQGHAP DMGRIHIQ) H SHOHYSD CEGIE, \WH&RP SI0

TKH  QRWDHXQHXUG SO LOMIMAYHP LOGOm DADIDMR SHUDQRP D5 DU FRQYMHMNEGI DAKHRSWROR WHKRTHLQR\KOUWA/R \WHE&RP SIQ IVFRP P RQ
WEN $VR ' HHP B DG HAHPBHU WH  CQRAMKOGDFROHMRQUDMR DG \KDW/R FRP P ROWRAN SHJ SUCASICIP RXQMR
WHQRM BASHAHD 7KH  QRM/Z L@P DMUHLOQ- DD XQBW HIHUFRQYHWWG RUU-SXUFKDHG LO DFFR EXFHZ WK \KHUWP V

7TKHERP SI). CRVRVOHWHWKWRUGHP WH  CRAVSURARP DMWY B D WSXUKDHWH  QRMVIQRSHQP DUNHARUSULYDMD GHI RMDMGWIQLRNRQY DARH
\[P HRUG HIKQY SUFHZ MWRWILYIQ) SURJCRIFHVR RURBEQQ) D) FROHIR \WHKRTHY 7KH&RP SO0 P D DR EHUATNXUHG\R U BXURDHWHQRM/| IRP KREHYXQGU
AHMIQALRP WIRHY * XUQ) WH\ HOUHG-G' H-P BHU WH&RP ST WEXUAKDHG P LARQSUWHSIOP RQR W CRM/IQRSHOP DINMEQRNRY/I RUID
DIJWIDMARWR P LAIRY WAKAMY LODJIOQ QAR XTP RWHECHHWGIMMOFHFRIW R P LAIRQUHREHGZ MMOQWHRKMHUGRRP H G QCHLMP RQWKH
FRORICDMG WIAP HQVR FRP SUHKHQUYHBRW 1 RQRMVZ HHUBXUADHG AU WH\ HOWHEG' HH-P BHU DG

$VR' HHPBEU PIARQSUCASIOPRQMR \WH  CRAVUP DGHGRAMBAQ) 7KHRAMBEQ) [PRQIMBGHROWH ~ (RWIDVR ' HHPBHU
05 HHPEU zZD/ P LRQOEG P LARY WASRWHD QHAR XP RWY HEGH HIMGLWKOFHFRWW

1RM  &RP P IW HONVDQG & RMQIHARH
7KHIRTBZ Q) W-SUAHARHP DAMUDCARP P LW HQVDQGFROMYHAHVR WH&RP SO DVR ' HRHP BHU

/ HIDDQGUIXDAY 7KH&RP ST DG IWAKEMADUHY DHURAMHD LOYRYHGLQQ® HRVGIDIGUH XA SRAHEQIV I(FOGQ) BVRNP MG\R MGFCO DEWDARY
UIXORY DGIRYHCP HABOSIRFHHAQIV UHIWG\R P DAY AWDATMALQ FROGHANRDZ WK \RHFRQBAWR WHERP SO0 VBXMGHW 7 KHH®I DCBURAHHAQIVOUHDADY 1) WIH/R
DAWAFDIRY DEMDRQRUQYHAMDNRQDGP D FROMWIR DYDUHVR FOIP V IGFOQQ) FRP P ROQY. \RWINGE FRQURAFDIP V ARQMP HUSURKANRY UHDMWG FOIP \VDQGFDIP V
XQEHURKM-UQY VDG UHIX@IRYY $ Q GIOCBIRHHAQIVRUIFIRY/ BRI KA DOXMKHERP ST P D UAKXOVOMGIP HONV VHABP HQW [LGH/ SHIGMY LOUGRIRY/ BXMQHN
LP SURYHP HOARLEHY FRQHARGHY \XSHYDMRY DIUHP HOV UHMMRRROYROEXMCHN DRIV RURKHUUBAXOVDEYHIHVRWHERP SIQ Z KLIFK FRX@P DMUDID DQGQHIDAYHD
D HAAWBMQHN 7KH&RP ST VHHWAR UARYHDOOM DIRQCGG B XDMARY P DAY LQWHP DOQHUP DO HP HOABHIHYHYLVIQWHEHWNQMIVAR \KH&RP SDQ DG FROMAV
IHEOY DIHIDRY/R Z RJIRQ) DG Z KHHOSSTUCEG! WHIP RQAR @P DIH/RARSHR 0 SHDMH/RURKHUUHIH \RXIKWDY DSSURSUDMIQHIK SHIBQ) P DU S QaHU
$6&  &RUMJHAH/ RB6&  CCHOMYDHHXBEQKHS!RUGIDOROIP VZ KHYSD P HONDRRADAGZ W \WHFDLP \VEHARP HSURECE®! DG \WHFRWADQEHUHDRIE®D
HXP DAG 7 KHORMICFRIWR UAROLQ) GIDCFOP VP D EHVEWEQND KLIKHIRUGZ HAKDQWH P RQNHIMEDKHERAKHIDJHR WDRIED SRMEGIRWAWFRHGI RAMRH
FOIPV
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$ VSUMRAOD Q\VFRHG RQ-XO WHERP S0 SIRMGHG35&0 $ GYVAYZ MW DCRIAHR \MP LCDIRQR \KHO DI HP HY/$ JUHP HOWVRUE FDOH LQTFFREIFHZ LK
6HARY D R \KHO DDVHP HY/$ JUHP HOAV7 KH&RP SDQ WP LADAMGWHO DEIHP HY/$ JUH-P HQVRUE FDAH RQWHEDMYR AHMEQP DMIDCEWIFKHY DG FHSQHYHOVR
JIRWQH QIHFHROWHSOWR 3580 $ GVHYIQWHSHIRP DFHR IWGAMYXQEHAHO DEDIHP HY/$ JUHP HOAR Q-XO 3580 $ GYMVHYILGGDARP STIQAIDQW

WH&RP S0 LQWHS QMGE\BIMY' LMMFVE RAWRMHERANHD' MMAAR 1 HZ <RIN ROWHERXWEXBHIXHO® 3LCH5 LYHS RP HAEO DIIHP HQW 3 DOG3LGHS LYHUS.CEAID
0 DEIHP HW 3 Z HIHDEEHS DY STQN VAR WHP DS VP HIGHG WHFRP SIQARMH) HEHIDORRP STIQADEBIHY [P R RAHAMLQIV \KHP VCBSURSUDIRQR WEGHVHRUAN
IQYIRDMRQR ERNWH' H HIG7 DEHEHAWANS PG L HZ <RINFRP P RQ@Z. EUTKR FROMPAVEBIK R \WHLP STHGFRYHDQR JRRGI W DG OUGDIQ) XQOU

FRP SHIMRQ DG EXMGHW SUIRIAHY XQUWAHCLIFKP HOAFRQMYRY DG \RLRXY LQMIHHIHZ LW FRQAEPA? KH) HEHDOSRP SIIQWHH\Y [P RY) RMHAKQIV DORELHMRQQ)
WH&RP SO0 [URP PINQJ DY XWHR RUGWBRMQJ 35&0 $ GYVHIWBGHVFFHASURSUHEY  RUARQ LGONOQ RP DIRQ P DIH/IQDQLP RXQAR EHGHMP LGHG DADKHILY
DGRUMDO GVRUHP HOWR WHERP SO0 VZ LRI X® REBCHESUR LW DQG ! HAV DG FRIVIGRXUFGE. WHSTMIQI VIQSXKQ) WHIRIRQ 7KH&RP SIQ KDVILBGIWDOZ HAR
\WH) HEHDOR:RP STIQADQGP DEHFRXQMFDIP VDIOQNB5 &0 $ GYVHYDQG3IGHS LYHUS.CEA0D DEIHP HQW 3 2Q0 D WHSDIQN VI LBGDP RIRQI RUMGIP HONRQ
WHSODAQIV \HNGQ MGIP HYMOWHUI DFRURQDUBWRHR WHERP ST VFRXQAMFTIP VOGRORHR WHE&RP S VD LUP DAYHGH HOFY 7KH&RP SO0 RSSRAHG\KH

P RIRQI RUMGIP HUARQWWHSBOAQIV 2 Q$ XIXWY WHP RIRQI RUMGI P HONRQWHSBDAQIVZ DvJ DQAGLO SIWDQG GHIHELOSOW? KHAWRYHY SHIRGKDVHIEHS 2 Q
1RHPEHU WHERP SDQ DQG\WHSTIQN VI LBGP RIRQYIRAKP P 0 MGIP HOMHNQI MGIP HQAQWHUI DYRURQWHSHIAQ) FOIP VOQGFRXQMFDIP V ( DK SOV
RSSRHG\WHRNHUSDIMVP RIRQI RAKP P O MGJIP HW7 KHP RIRQ/IRNXP P DY MGIP HADHI X® BUH HG 7 KH&RP SO0 WERDGR QURRYEHIHYHAKH) HEHDORP STQN
1VZ WKRXWP HIMDQG\WDARHE RP SDQ KDVIX@ AR STHGZ W WHWMIP VR \WHO DIHP HYV$ JUHHP HOW

$VR' HHPEU WH&RP S VFRORIEDAG | LDROOWIAP HONVGR RABFRIQ] HDFRQMIHR ICELOWY RUG\VRRHDWQIHR BDRIED SRMEBIGRW XIS 6&
EHFDAHP DI HP HWERHY QRAEHIHYHWDAD GWRUH SHOHUHIDMG\R \KH) HEHDOR:RP SMQAY SURTTEGIRU-DRIE®D HANP CEG! 7 KHVSHALLE | CRRWAKRDALP LVWH
&RP S VCEOV R BDRIED HMP DMDEWRUH SHOHUHDMGVRWKH) H3-D08 RP STIQATUH\KDAHP DIRULY CRAX | LFLHO® DGYDRHGDOGWHRXFRP HR @M DIROLY
XFHMEQ | DIGZ KHYP DI HP HQAEHDHYHY GRWHY DARADAG Z W \KH) HEHD0& RP SOIQADHD SURETEGH XM HYHQAKDAP D UAKOMODAWRUH SHOHWR\WH&RP SDQ DUGWH
@WRUH SHOHLYBDRIED HMP CEG! WH&RP SO0 Z LOUHRIQ] HDFROMYHR QCELOW DG XA GWIQVKK SHIRG
YDHGROLQ RIP DIRQFXUH® DYD.ME®! P DQIHP HYWQRATY DHR DO RKM-UGICCRUBIXMRY FOIP VAKDVZ RX@KDYHDP DAMIDCH | HAARQWHERP SO0 WV FRORIEDAG
I LCDGADDWIMP HVDQG\WHIH RIMQR CFRUOOY BTG DVR ' HAHP BHU
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1RM  BWANKRGHM|( TXW
5 H3-HP DEBI3 IHHIHG6\RN
TKHIRBZ IQ) LVD\VXP P Y R WH&RP SDQ WWVHIHY/R FXP XOWYHUHEHHP DEG! SUH HUHE WRAN IWXHG DG RANMBAQ) DVR ' HRHP BHU , QIWHHHR DYROQEY RU

LQROQIY TNXEDIRY GWROMRQRUZ LGAQ) XS R \WH&RP SO HIFK VHLIHVR - SUH HUHG RN Z LEUDON RQ SDUMY Z I ROHDCRAMHUDQG UDQN VHIRAWR WHERP SO VARP P RQ
WRANZ W UASHRARWHSD P HOAR \KHGEYIGHIG/ DOG\WHAMMEXWROR DAHV

GRIW/IQWRADGY
)L[HG WR JORDWLQJ

6KDIW ,VVXHG DQG 5HIP SWR( @IEG  5DWH &RQYHYYRBRooxDoO
&ODVV RI 6WRFNVVXDQFH 'DWHXWVWDQGL@DUU\YMIXH &RQWUDFWXDO 5DMMH 'DWH
6HUSHV 0DUFK $SULO $SULO 0 5DWH
BHULHV % -XO0\ -XO0\ -X0\ 0 5DWH
6HULHV & 1RYHPEHU -DQXDU\ -DQXDU\ 0 5DWH
7TRWDO

BBBBBBBBBBBBBBBBBBBB

6XEMHFW WR W KH J&KRP SDGWHU OLPLWHG FLUFXPVWDQFHV WR UHGHHP WKH SUHIHUUHG VWRFN HDUOLHURNK
IROORZLQJ D FKDQJH LQ FRQWURO RI WKH &RPSDQ\

7KH GLYLGHQG UDWH RQ WKH IL[HG WR IORDWLQJ UDWH UHGHHP D E CSH |$ WHIDIWH) DG TV B PW ZR Q G5 U H F-OULHQB ¥
LQFOXGLQJ WKH WUDQVLWLHRREWGE B W 1D \G RY FOKRN HId G WKRL QO RDWLQJ UDWH FRQYHUVLRQ GDWH DQG RQZDUG
GLVFORVHG LQ IRRWQRWH EHORZ

2Q DQG DIWHU WKH IL[HG WR IORDWLQJ UDWH FRQYHUVLRQ GDWH GLYLGHGGW KD i FAXPN.GDWH FO® S UBH
UDWH SOXV WKH VSUHDG LQGLFDWHG ZL WK W RWIH EQD\WR GOFW \QHUEBVHRUSWHIBSEB8 GFDWRANWR HDFK SUH
SXEOLVKHG RQ -XQH $ F8\Q QHIG WWKKH / AKX ODW L R QW KSHJ B 3 O DIFW AL IS QMK H H HXWQHBHAH UDWH IR U W RHUHH 6R2R
SOXV D WHQRU VSUHDG BEMXUWPKQW FEDVHG RQ $WKH WHKHPRRRSEWKHH[S42BWY WKDW WKH IORDWLQJ EDVH
IROORZLQJ WKH DSSOLFDEOH FRQYHUVLRQ GDWH ZLOO EH WKUHH PRQWK &0( 62)5 SOXV D WHQRU VSUHDC

) RO VHIHVR  SUH HUHG AN WHERP SDQ P D WHEHP \WHMRAN RQRUDNMUWHUHEHP SMRQEDMLQZ KRBIRUQSOWDAIY WP HRUIURP WP HVRWWP H 7KH&RP SO P DY
DOR SXURKDH\KDUAVR SUH HIHG BN URP \WP HVR\IP HLOWHRSHDP DN/ \MIG-URULQSUYDMD GHIRIDMGWIQIRIRDY ( DK VHUEVR SUH HUMHG WRAN KDV DSOUYDOHR
SHAKDUHDQG DATXLADNRQ DG BHE-P SWRQSUFHR SOVIQ AP XOM DG XENGAYIGHBAKMHIROXS W EXVW FOXAQ) \WHUHEP SIRQEM 7 KURKIK
" HHPEU WHERP SO0 KDG GHROUAS D05 SOLG DTG TXOWA® A YLGHIB/ROWHERP SO0 IV SUH HIHG RN
2 Q) HELWY WHERP S0 DURXEAHG\WHUHEP SIRQR DORAMBDAQ) \KOWWR WHERP SI) BHIH  &XP XDIYH5 H3-HP CEGI3UH HUHGE\RAN DG
BHINY( &XP XDYHS5 H3H+HP CEGI3UH HUHGE\RAN 7 KHUHGE-P SWRQGDMI RUHDFK \HUHYZ D0 DK DOGKRTHYR UHFRGDVR \KAK @OMUFHYHSWHUHGE-P SWRQ

D PHIR V) TP XDM DG XEAGAYIGHBAMHROXS R B FOAQ) \WHUHGEP SIRQE@M
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3 UHHIHE6KDUHS FSXUAKDVH3 IRILEP

2Q-XH WH&RP S0 WERDGR QLUHARYDANRL HSWHU-EXUKDHR XS \ROQDIJWIDMR \KOU/R WHERP SO IVSUH HIMGWRAN Z KIFK LGFOGHY
HOFK VHUHAKRZ QLO\KH\EE®A CERYHXQEHMHKHDAQ) 5 H3HP CEGI3UH HUHG6\RAN 3UH HIBG\KOWA/P D EHU-SXUARDHGI URP WP HVR\IP HWWURXIK SUYDMY GHIRIWDMG
WEQRNRY/RURSHDP DUNHMBQLANRYY SXOXIQAMRWIAQ) SDYVIQDFFREXFHZ M5 XB E XQEHUWHBEHRXUMAY( [ FKOQIHS AR DVLP HIGHG RUWH( [ FKOQIHS PW
RUB D FRP E.CDINRQR \KFK P HKRGY 7 KHP DQgHU SUFH QP BHUDQGWP L) R SUH HUHG\KDUHUHSXUAKDAHY DUH\KEMPAR D YDUHIV R | CRRLY L[GFOGQ) P DNANRQAUR)/DG
DSSTFLEGIG( & WXBV 7 KHSUH HUHG\KDLHU-BXUKDHSIRIUIP. GRAVQRABTXUHWHSXUADHR Q) PLQP XP QP BHUR \KDWY DG \KEVMPARG( & XBV SXUAKDH/P D EH
FRP P HRHGRAK\SHIGHGDAID WP HZ IWRAVBURUCRIFH 7 KHSUH HIHG\KDHU-SXUKDHSURIUP GRHVGRADYHDQH SILDARQAM $VR ' HHP BHU D\RICR
\KOWWR WHERP S vV BHIH/S &XP XDWYHS5 H3HP CEGI3UH HIHG6\RN \KOWWR WHERP S vV 6HUH/%&XP XIAYHS5 HIHP CEGI3UH HIHG
6VRFNDQG \KOWW/R WHERP S IV BHUH/E &XP XDMYHS H3H-P CEBI3UH HUHG6\RAN KDGEHHQU-BXUADHGE. WHERP ST XQ@EHMHSIRIUP |RUDD
DIJWIDMARWR P LARQ P LAIRQDG P LARQ ASHAMWHD R ZKIFK DG \KOWWZ HHUBXURDHGI RUOD\RICFRWR. P LARD
PIIRODYG P LARY KASAMWHD GUQ) \WH\ HIUHIGS' H-P B " XUQ) WH\ HUHGG' HP BHU WHERP ST WEXUADHG \KOUWA/R
BHUN/S SUH HUHGRAN \KOUVR 6HIHV% SUH HUHGRAN DQG \KOWV/R 6HINV/& SUHHIFGWEANIRIDWEOARMR P LARY P LARQOG
P LAIRQ UASHRIYHD 7 KHGI I HIHIFHBAE HHOWHFRQUGHDARQWDO HUHG DOGWHFDW 1) YOOHR \WHSUH HUHG WRFN U SXURKDUHG BAXEMG QDI D.Q DAMEXEEGIVR FRP P RQ
WENGROHYR P LARQOEG P LARQI RUKH\ HDWHIG-G' HR-P BHU oG ASHRWHD
&FP P ROB\RN
5 HYHYHEVRANG SO

2 Q6HBWP BHU WH&RP SO0 VERDGR GLHARYCESURYHE DRCGH | RUIRAUUHYHIHWRAN\SDAR [WRAMBDAQ) \KDBVR FRP P ROWEAN 7 KHUAYHIHWRAN\SDAZ D/
HIFHAMGRQ1 RYHP BHU DV SP ( DAMD7LP H $WKHHIHRNHWP H HYHY | RUMKHG DG RAMBIEQ) KDBVR \WH&RP SO0 VAR P RQWRAN Z HHFRQMUMGLOR
RH\KDHR FRP P ROV 1 RIUTRMRDOWKDUAYZ HIHIWKHGLQFRQGHRANRD Z W WH UHYHYHWRRN \SOMOWMDG HIFK WRANKRTHUKRTQ) | ITRNRCDOWDUAYZ DY HQMBGWR BAHYH
Q@R \XAK | IIRMRIDKDY FDK LQDQLP RXQMBHAMP LGHEROWHEDUYR \WHYROP HZ HIKWGEDYHIDIHSUFHR \WH&RP SDQ VARP P ROWRAN RQWH < 6( RQ1 RvHP BHU

, QFRQQHAMRQZ LW \WH UHYHYHWRAN \SDMMHQ® EHUR  DAKRU HE\KOUWA/R \WHE&RP SO0 IVFRP P ROWIBFN Z D/DOR WH3AHERQDRH | RUIRXUEDAY | URP R
7KHSOUYDDHR HFK\KDWHR FRP P ROWRAN WP D.GHEXQRKDQIHG $ @BHMKDUHIP RXQN FRP P RQWKDUA/RAMBAQ) DOGARP P RQHTXW EDHGLY. OLGYI RUDD
SHURG/ SUAHQMS KDYHEHHD DENVMG RQ DUARRCRRYHEDUV VR UH GRAKH U YHYH RN \SDV
3XETF2 IHIQIV
2Q) HELY WHERP S FRP SBIMGDSYXETE R HIQ) R \KOUW/R IWFRP P RQWIRAN 7 KHXQGHZ UMY SXURKDHG\KH\KDUY | IRP WHERP S DD

SUFHR SHMKDH | RUGVSRAHBARWHERP SO R DSSUR LP DAMD P LARQDWWUIGHBANMY RIHIQ) H SHOHY 7KHXQEHZ MY AGRW HAVHOI) SRMROR
WHU @ RYHDBRE HWRSWRQ\R SXAUFKDHXS R DEAMRIOKOY

2Q2 AR \WH&RP S ARP SBIMGDSXETF RITHIQI R VKDW/R IWFRP P RQURFN 7 KHXQEHZ UMY SXURKDVHGWH KDUHY | P \WH&RP SO DADSUIFH
R SHMDH | RUGHABRAHO/\R\WWH&RP SO R DSSUR LP DMD P LARQDWUG-GAWY RITHIQ) H SHOAY 7 KHXQEHZ WY AGQRW HAVHDY SRWRQR \WHU

@ RYHDTRF HIARSWRQ W SXUFKDHXS R DEAWROKDH/

2Q-X0 \WH&RP S FRP SBIMGDSXETF RIHIQ) R KDWH/R IWFRP P RQWRRN 7 KHXQGEHZ UMY SXUFKDHS\WH KDWY | URP \WH&RP SDQ DADSUFHR

SHMKDH | RUGBIRAHBARWHERP SO R DSSUR LP DAD P LARQOMUGHSAMY RIHIQ) H SHOHY 7 KHXQEHZ WWMYAGQRW] HAVHOID SRWRQR \WHU
@ RHDTRR HRSWROWR SXUFKDHXS \R DEAMREOKDHY
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$VR' HHPEU \WH&RP S KOG \KOUWR FRP P ROWRAN RAMBESQY 7 KHI RTBZ LI \BEGISUAHRVDUFREACDIRQR \WHFRP P RQWKDUY

RANMBOEQ) [ RUH\ HOWHIGG' HHP BHU 0%
1 XP EHJR FRP P RQ\KDUHY

&RP P RO\KDUAVRAMBQEQ ' HA-P EHU
\MKOFHR FRP P RQWREN

1 R FDK HIXW [Z D FRP SHODIRD
&RP P RQ\KDUHVRAMEQAQ) ' HHP EHU
\MXOFHR FRP P ROVEAN

1 R FDK HNXW 7 DB FRP SHODIRY
&RP P RQ\KDUHVRAMBQEQ ' HA-P EHU
MKXOFHR FRP P RQVRFN

5 FEXURKDHR FRP P RQVIBFN

1 RO FDK HNXAW [Z DGFRP SHODIRY
&RP P RQ\KDUHVRAMEQAQ) ' HAH-P EHU

6HH 1IRWHAXLW\ ,QFHQWUYIKBO®BREY GHWDLOVVUHXLWG L,QF MKW LY RIPSODOV

" MMBAROAR B\VRANGRTHY
7 KHI RTBZ LQ) \BEGISUHIVFDK QYIGHIG/GFOUGE \WH&RP SDQ RQIWSUH HIMG DG FRP P RQWIRAN GAUQ) \WH\ HIWHIGHS' HAHP BHU DG
<HU( Q&
" HHPEHU
CROW/IQWRADQGY
&OWR 6\RN $ P RXQW 3HJBKDH $ P RXQW 3HJBKDH $ P RXQW 3HJBKDH
6HIHVS 3UHHUHG6\RAN
6HIH/%3UH HIHG6\RAN
6HIH/& 3UHHUHGE\RAN
&RP P RQB\RN

" IMCHIGE HOMWW DG LUHVG\RANS XUFKDH3 @Q
7KH&RP SIQ. \SRQRYDGYIGHIG UHQYHKY HIADQG GUHRMIRAN SXUKDHSTIQWURXIK Z KLFK WRANKREHYP D SXUKDHDEAMRIDKDBVR \WHERP SO0 VAR P RQVRAN

B\ UHQYHAMY \RP HRUDTR WHFDK GYLGHIB/WHFHYHEROWKDUWR WHERP SO0 VFRP P ROWRAN 6\BFNKRTEHYP D DOR P DNHRWRGDOFDK SXUKDA/R \KDBVR \WH

&RP S VAR P RN \XEMAWR FHVIEQ @P MINRQY GBI GG LIQWHSTSIRE-RXY 7 KHSOQDIBZ VI RMHIMKXOFHR XS \ROQDIJUHIDMR \KOUWV/R WH

&RP S VFRP P RQMBAN $ VR ' HRHP EHJ KDY KDYHEHHQIWKHG XQGHMWH ST | RARBCSIRHO/R OSSR (PDMD  PLARQ R ZKIEK

s8] KOWW/Z HHIWK-GIRAREODSIRFHG/R PIIRD PLARQOEG P LARQGAKY WH\ HWHGEG' HPEU s8] ASRMHD
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&RP P RQEKDUHS5 HEXURKDVH3 URILEP

7KH&RP S VFRP P RQ\KDIHUHEXUAKDHSIRIUP DIBRZ VI RAMKHU-EXUAKDHR XS \ROQDIJWIDMR \KOUW/R WHERP SO VFRP P ROWEN &RP P ROVKDLY
PD EHUBXUAKDHSI URP P HVR WP HWWURXIK SUYDAD QHIRMDAGWIQIRNRY/RURSHOP DUNAMEQANRYY SXYXOQAR DWIEQ) STRIQIFREDFHZ WS XGY E DG E
XQEHMH( [ FOQIHS PARUE [0 FRP ELQDIRQR \KFK P HKRG/ 7 KHP DQHU SUFH QP BHUDGWP LQ) R FRP P RQWKDUH U EXUAKDHYDUH\KEMAAR DYDUHIV R | CRRY
L(FOXAQ) P DNHNVRQEURY DG DSSIFTEBIG( & XBV 7 KHFRP P ROWKDUHUBSXUADHSIRIP GRAQRABTXUHWHSXUKDHR DQ PLQP XP QP EHUR \KDUY DG \KEMRAR
6( & BV SXADH/P D EHFRP P HFHGRAKGHG-GDAI) WP HZ MWRVBURUCRIFH 7 KHFRP P ROWKDHU-EXUKDHSIRIUP GRHVGRADYHDQH SILDIRQEM $ VR

C HHPEHU D\RIBCR \KDBWR FRP P ROVIBFN KOG EHQU-BXUAKDAGE! WHERP ST XQGHWHSIRIUP | RUDQDII I DMFRWR PIERQ R ZKIFK
\KOW/Z HHUBXAOFGIRIDWRECFRWR P LARQGUQ) \WH\ HUHIGG' HHP BHU 1 R\KDW/R FRP P ROWRAN Z HHU-BXURDHG AU \WH\ HILY
HGG HHPEU bae
SVIKHO DN [1HIQIV
7KH&RP SO VST R DQHMXW GUMBXMRQDI P HYWQGHUZ KIFK WHERP ST LVDAKRU] HWR\VHIXS \R DQDIJUIDMR \KDUR LWFRP P ROVREN I URP
WP HWRWP HIQD) P HARGSHP WWGE Q¥ GHHP HSWR EHDQ? DAWHP DNHWR I HIQ DVGHIGHSIO5 XBT  XQEHMHGEHXUMAYS PR DVIP HIGHS RUWHBHRXUMEVS FW
$VR' HHPEU \KD/R FRP P ROVIRFN KOG EHHOVRTS XQEHH PXUHNRUSURUATAU GMMEXUWRQ DI WHP HVI RAMRABCCFD® XOWME HBIRH-B/R
C5SUA LP DAMD PIERQ R ZKIFK DG \KIWZ HHRS| ROGHBRHG/R PIIR) PIORQDYG P LARQGUQ) WH\ HIW
HBG HPEU ssc] ASRMHD
$ FPXP XOWM52 \KHU&RP SUKHQYH/ RW
$ FPP XM RN-UFRP SUKHQLYHBRWDW HHP BHU OG HHPEU ZD/DVIRTZV
" HHP EHU " HHPEHU
LOWRA\DQGY
$ YOUDE®! | RUVDBIVHEXUMEY
8 QU H3JDQV
8 QU HSERKHY

$ FRXP XD RKHUFRP SUHKHMYHBW

5 HROWILEDWRQ/RAR $ FRXP XOWG2 WHJ&RP SUHKHQIYH/ RW
7KH&RP SI) UM LHYXQUD H3IOQVDIG MRS ) 6 \HRXUMEY LQDFRXP XOAGRM-UFRP SUKHMYHEMR GHVERY LGFRP HXSROWHUHFRIQURQR ) D0 HS
JOQVDIGEM/RNIBY DV LQAIGOOHXUMA/ DH\RT ) RAMH\ HOWHGG' HHP BHU DG WHERP S0 WFDMILHG P LARQIQXQSDT HSGRWHY
P LARQIQXQH DT HS RO P LARQIQXQU DT HEJOQ/ UAS-RIHD RQVRTES) 6 \HEXUMEYI URP CFRXP XOMAGRM-UFRP SUKHYHBRWR W JOQR)
LOHAR HWHPXUMIA/ ROWWHFRQRICDMG WIAP HOVR FRP SUHKHQLYHBRW

1RM  ( TXW, QRHORYH3 @V
$ @SHMKDUHIP RXQN FRP P RQ\KDUAYRAMBAQ) DG FRP P RQHNUW EDHGLY. DLB/| RUDTDSHIRGY SUMHMS KDYHEHHQ DEWMAG RQD BARTRRHEDUVAR UH GRARHUYHYH
KRN\

7KH&RP S VEHRGS HABAMG (AW, (AHOMWH3MQ RAWH 300 DGWHERPSIQ WV (AW, HOMWH3@Q RUKH  3M0Q RUFRIBARYHD WH( TXW
, FHQIYH3 @Y/ SURVIGHLGFHOAYHFRP SHODMRQWR DMEPAIGG UARIQ TXOM LHE GUHRRLY RILEHY SHYRQGHDOGRM-USOMAYZ KRP D SURYLGHWLI QU LEDQAHYLEH/AR \KH
&RP S 7KH( TXW, GFHOMYH3 MO/ CUHDEP LQMMBGE, WHFRP SHODMRQFRP P IWHR \WH&RP SO0 VERDGR GUHRARY 7 KHFRP SHDNRQFRP P LWHHKDVARHI XQDAKRIW
\R OGP LOMAUDQG LM SUBAMKH( TXWY, GRHQYH3 @O/ \R DAKRU) HWHJIWDONY R ¥ DB/ \R GHMP LGHWHHDILELQW R SRAQMOSFASIHOMR UFHYHDOLY 06 R GHMP LGHWH
QP EHUR WKOWR FRP P RQURANVREHFRYHIGE. HIFK 7 DG \XEWMRAR \WHLQE YL GOOSOMA SOOAP WBNRQY SURYIGHGLOWH( TXW , HOMH3 MDY \R GHMP LGHWWHWMP V
SIRVIMRYVDGFRQAURY/R HFK [Z 06 Z KIFKP D GRABHLGRRQIMAAZ W WHMP VR WH( TXW, GFHOMWH3 MDY \RSUAFUEHWHIRP R LOKNKP HONVHYIGHAQ) ¥ DB/DG
VRAVINHDQ. RKHUDRMRQY OGP DNHDTRM-UGHMIP LODNRQ/ARDAMEHP VGHHADY RUCSSURSUDMLQFRQGHRNRQZ LW \KH( TXL, GRHYH3@0Q/RUMH D LQVRDIRQRU
IQMSUHBNROWHIR |, QFRIGHANRDZ WK\ DAKRUMY WHFRP SHODNRQFRP P WHP D TP RQY) RMHAQIV HABEDK SHIRUP DIFHJI RO \KDAP XWEHP HAQRGHUI RULY DB/
\R EHJUIQAMG R YHIWRUN RAHUARIENRQ/RODD \XFK [ DLBAR @B\H
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7KH( TXW , FHYH3@Q/SURYIGHI RWWIQVR . UAEMG FRP P RQWREN UAXURAG \WRAN XQW RUS 68 V SHIRIP D0FH EDFGLY DB/ LGFXQAQ) SHIRP DFHWKDUHXQW RU
368V SKOQRP \KDUW QYIGHIGHIX DB KWOGGRAHHNW EDHGIZ OB/ 7KH 3T \YEMAMRDAHOQ R \KOWWDGWH — 3@QLVAXEMAARD
FHOY R KDW/R \WH&RP S0 VARP P ROWRAN KRZ HYHU | RTBZ Q) WRANKRTHUDSSIRYDOR WH 3@RLQ0 D RQE ¥ DB/Z LOEHIUDQME XQEHMH

3@0 $Z OG/SHMRAO JUMSXQEEHMH — 3@QUP DQRAMBZEQ) DOG YDIGLQOFFREIFHZ MKHUWLIP V 7 KH( TXUW , FHWH3@VDIBRZ. | RAKHERP SQ 1V

EROGR QUARYARH SOOG\WHWSH/R [7 DB/ DYDMOEGIXQEHMH( TXW , GFHOYH3 MR LGFOCHEQ WP [GRHIMWHSOOXQWIQWHI XU , | DY DUGI QMG XQEHAH
( TXW, FHOAMH3@OVH SLWA/RAMP LCDM/ \H\KDUAAXEMAAR D) SRIMROR \WHDY DG\WDA SLUARUMP LCDM/Z MRXWDYQ) BHOH HAVHGRUSDG DARHFDHP D EH
Z QDI DQEHRP HDYDMEB! RAKHIMXOEFHR DEAWREOY DB/ 8 QBWHLDHMLP LDMSE, WHERP SIQ VEROGR AUHRRY (RQE [Z 0GP D EHIWQME XQEHMH( TXW
, FHORYH3 @O/ DMARHWMOK DO YHYDY R \WHEDMKDARH( TXW , FHOYH3@0Q/Z HHOSSURAHGE WHERP SO0 VERDGR AURRY 1 RIZ OGP D EHIUWQMS XQEHMH
( TXW, FHOAMH3OOARDY SHYIRQZ KR DAXP LY SD P HQAR DALY DB/KHBE XK SHIRQ Z RXGRZ QRUBHGHP FOWRRZQPRHWDD R WHRAMBDDAQ) \KDUWVR WH
&RP S VARP P RQMRAN
5 HAMPAMGE\RN S QW

7 KHIRTBZ LQ) \BEGI\XP P DU HARHIRMNY BHIDAG\R'5 68 VI RMH\ HOWHIGS' HHP BHU 3ac]
<HU( Q&' HAH-P EHJ
© HIKWGS YHDIH . HIKWGS$ YHDIH
* LDQW DM) DU * LDQN D) DU
8QW 0 DNHA DOH 8QW 0 DINH/® DOH
2 XMBEQ) DHILQRQ) R 3HIRG
* IDQMG
OHMNG
) RUHWG
2 XWBQEQ) D QGR 3HIRG

7KHHAWP DMGI DUYDDHR 568 VRQJUINDMLYEDHEROWHFBRMQ P DNABUFHR \WH&RP SIQ VARP P RQWRFN RQWWHL < 6( RQVXFK GDM 7 KHVKDUWXQEHBLQ) 568 V
JUDQMG\R LQE-BHGHABLHARLY DUH\EMAMR DRGH\ HOUYHXY SHIRG 5 68 VJUDQAG\R FHYSIQHDILEGIHP ST HAY YHWNOQWUHHHTNXOCOQQXOOQMITE HQVFRP P HIAQ) ROWH
ILYADGRYHYOY R \KHIUDQAEDM DV/&Q) DAKAK JUIQAMHFRP STH/Z W WHMIP VDG FROAWR)/R \WHISSIFLE®I5 68 DI UH-P HOAS @5 68 VHN@IKHJ IOAHWR UFHYH
AYLGHIGHXLYDBQMIKW RJ ( 5V GAUQ WHYHAM) SHIRG $ ' (5 UBSUAHMKHUWKWR BFHYHDSD P HQWIXODRWHIP RXQAR FDK G YIGHIB/GHFOUHE DG SD EGIRQ
\WHJ WDV XQYHAG DG RANBEQ) HNXW LGRHOMHIZ 0B/, QWHFDHR 568V ( 5VOHSOGIQMKZIMO @ VR WHDOWMD GYIGHIGSD P HWDMEDHGROWH
QP EHUR XQHAMG DG RAMBIALQ) 568 VKHBE \WHJ UM RQWHCSSIFEEGIAYICHIG RGN , QWHHHIWDAIDS 68 VI RUHWMG WHUHDME' ( 5VZ KIFK KDHQRN HV
EHHOSOG\KDTEH| RUHMG

3HJRP DOAH6KDIH8 QW

7 KHIRTBZ LQ) \BEGI\XP P DU H/ARHIRMW UHDAGR 368 VI RAKH\ HWHGHG' HHP BHU DG
<HU( QGH5' HH-P EHU
. HIKWGS YHDIH © HIKWGS$ YHDIH
* LDQN D) DU * LDQN D) DU
7DUHAB QW 0 DINH DOH 7DUHAB QW 0 DINH/® DOH
2 XNWIBEQ) DAILQQQ) R 3HIRG
* IDQMG
OHMNG 2 2 2 2
) RUHWG

2 X\WBEQ) DN @GR 3HIRG




7IEBIR &

7: 2 +$59256,19(670 (17 &253
1 RMARWHE RORIEDMS ) LODGRDOS\BMP HON

7KHHAWP DMGI DUYDDHR 368 VRQIUIQNDMLYGAMP LGHEXMQ) DO RQM&DMRMP XDIRY 368 VYHNERP S | RBZ Q) WHFRP SBURQR DWKUH\ HOUSHIRWP DFH
SHURG DV DAKFK JUDIQMHFRP STHYZ LW \KHWLP VDG FREWR)VR \WHOSSIFCEGI368 [ DBLIUHP QA7 KHQ®P BHUR XQEH®LQ) \KDBR FRP P ROBFN\WDAHXNIGG
\KDWRHJI UDQAHEHFRP HYHQNW@BGVR UHFHYHDARHWP HR YR Z LETEHGHMP LAHGEDHEROWHOYHCR DFKLHYHP HOWR FHMBIQ&RP ST SHURUP DOFHI ROY GAUQY) \WH
SHIRP OFHSHIRGDGZ LOUHHID WIHIRP R R WH\BIHAD® BHUR 368 VIUDQMS $ @868 VHUNBIWHIWQMR' ( 5VEXUQ) WHYHINY SHIRG Z KIFK
CFFUHIQWHIRP R DEAWRIIO868 VUH GRIY WHYDDHR D GYIGHIB/G-ROMHGROWHERP SDQ IVARP P ROWEFN GAUQ) WHYHWMY) SHIRG , QWHHYHWDAD368 LV
IRUHWG \WHUHIDAGDFRXHG' ( 5 VAKDTEHI RIHWG

5 FAMRMG&RP P RQ6\RAN

7 KHIRWZ 1Q) \REBI\XP P D} H\KHCRR MY UHDMS R URXMRRMG FRP P RQWRAN I RAWH\ HDWHGHG' HRHP BHU DG
<HU( QGHG' HHHP EHJ

© HIKWGS YHDIH © HIKWGS YHDIH
* LDQN D) DU * LDQN D) DU
6KDU 0 DNH DOH 6KDUHY 0 DNH/® DOH
2 XNBEQ) DYAILQAQ) R 3HIRG
*me 2 2 2 2
9HIAG
) RUHWG 2 2

2 XNBEQ) DY QGR 3HIRG 2 2

7 KHHKP DG LUYDOHR UAKRMG FRP P RQWRAN RQJUDQAEDMLY EDHG ROWHFBMQ) P DNHBUFHR WHERP SO0 VARP P RQURAN RQWH1 < 6( RQVKAK GDM 7 KHVKDUWY
XQEHOLQY BMMEMGFRP P ROWREN JUDQMRWWHE RP SO IvH HRAMHR | LFHY DG RMHUHDI LEGILQRYIGOY YHAMLOWUH HDXOODOOQUIED HOVARP P HIAQ) ROWHI LYW
DOQYHYOY R \WHIUDQWEDM DV DAKAK JUDQMAFRP STHGZ LW \KHWLP \VDQGFROEMRQVR \KHDSSIFTEGI UAXURMG WRAN [ WG D) UHP HW
1 RY &DK ( TXIWE&RP SHODMRQ( [ SHOH

) RANH\ HOWHIEG' HHP BHU DG WH&RP SO UFRIQ] HEARP SHODIRQUADMERS 68 V 368 VUG UANMRMS FRP P ROVIRFN.J LIQMS SXUXCQAR WH
( AW, GHOMWH3@OQ/R P LARQ P LAIRQDG P LARQ UASHAMHD $VR ' HHP BHU WHERPSIQ KOG P LARQR \REOXQURIQ] HG
FRP SHQDIRQ FRINIHIG R XQAHUNGAKDLH EDHG FRP SHODMRQDUIRIHP HON 7 KLY FRWVH SHAMG\R EHUFRIQ] HSRYHUDZ HIKAMGDHIDIHSHIRGR  \ HOY
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1RM , QMHWQFRP HOQG, QMHAN [ SHOH
7 KHIRTBZ LQ) \BEGISUAHOMWHFRP SRHOVR \WWHE&RP SO0 IVLQMMINGFRP HOQG QMMM SHOHIROWH\ HDWHXGHG' HRH-P BHU DG

<HU( Qa5
" HHPEHU

, OMHNGFRP H
$ YOLDE®! | RUVDBIVFEXUMAY
2\KHJ
7RBOQMAMNGRP H
, QMHIH SHOH
5 FEXURDHDIUH-P HON
5 HYROLQ) FMGWLHADONY
7HP QRM/SD CE®
&ROMMEGIVHIRUGRAY
7RBCQMAPNY SHOH
1 HAQMAIIWH SHOH LGFRPH

1RM  QFRPH7O Y/

) RANH\ HOWHIEG' HAHP BHU DG WH&RP SO TXOW LHGVR EHVY H3DVDS5 ( , 7 XQEHMH&REHIRUS 6 [HEHDOGRP HVY SR $ VAR D/WH
&RP S) DOWIHYDVDS(,7 \WHE&RP ST JHHID Z [ORAEHVEMRAMRS 6 |HEHDOGRP H\E] H/RQUN CEGILGFRP HVRWHH \WQAMDQOOD GMMEXA/ W GHAY CEG!
LGFRP HVR BFNKRTHY DOG GRV R I HLQ SURKLEMGMBQLAMRYY 7 KHERP S LQMIBAR GMUEXM R W5 (, 7 \if CEBILGFRP HOQGFRP SO Z W DN HOWWR
FRUMHRTXOM\ DVD5 (,7 7KHP DMUM R \KBM/DOR UFRIQ] HWHE&RP SO0 /5 ( , 7 WY 7 KH&RP SO0 /75 6V LIVFSOLDMVY U/ DQG DUHI XED \Bf H3D/AMIEERH
8 6 & FRERDIRY ,WDAKXP HE\WDAKH&RP SDQ Z LOUBIQIWS ( , 7 WBMYDQGEZ L@IGRXUCRS ( , 7 GYHOIEE DIRQDY/IWQMB/AR FRP SO Z WWKHS (|, 7 U XOINRQY DG D00
AMIBEXANRQUATXLIP HON

&HVHQIRY\KHERP SDQ SHURP VP D SIRGAHLGRRP HWDIZ LOQRABH XM LQY LGFRP HIRUS (,7 SXUBRWY 7 KHH DAY LGFOGHWHGALIDMGSRWROR 0 65

WHDMG DV QRUIP DCP RMDIHVHYIAQ)  WMGHMDCP RVWDIHEID FHYEIQGHIYDIYHI LCDGR.OOQMKP HVDQGRKHUUMN P DCDIHP HQAQWKP HQNV 7 KH&RP SDQ. KDVGHLIQDMG
W7 5 6\VVR HI DI HLOKHH ARV

2 Q% XIXWW 3UMGVAG-DWIGGIQR QY \WH, Q MIRQS5 HEAMR$S AR RMH,5$ \Z HE.Q) GIMDIRQOGAMALQ) KHDIKFOH FIP DMAKOQJHOMG
UHOHZ CEGIHHI\ |GRHOAYHY DOGLQ OMRQ [P RY RKHUSURIMAY 7 KHEL@IGFOGH QP HRAW SURYIMRQAKDAP STAVRISRIDIRYY LGFOGQ) \WHLP SBP HQBINRQR D
FRISRDMOSMEDIYHP LQP XP \If DVZHOD/D  H AVHWE ROFHMBEQWKAN UHBXUAKDAHY DG HRGRP LFDD P LOUMBQURRYY + RZ HYHUS (, 7VOHH FOG-GIRP \KH
GHLQURQR [Q° CESIFCEGIFRSRDIRG DQG\WHIH RIHDHCRAKEMANR \WHFRISR DMOSMCDAYHP LQP XP \if $ GAMRID WRAN USXUKDHVEL 5 ( , 7VOUH\SHALLFDD
HABMIGRP \WH  HAVHW 7 KH&RP SO0 /75 6VRSH.DMD/ANIIEDECHFR SRUDIR)Y DG \WHIH RMFRXGS EHOGHYHD DI HRAGE \WH\I] Q7. FKOQIHY 7KH&RP SDQ IV
DIOMYR WHOFFRXQIY LP SIFDMRQ/R WH,5$ UAXOMQCRIP SSFEHQ) WFRGG\RIW | LQOGADONBM HQV 7HAKQFDCFRUHANRY/RURMHUCP HP HOMR\WH,5$ RU
DEP LQMDAYHIXLAGFHLQMSUANY \WWH,5$ P D EHIRWARP LQJ DAIQ WP H @ KIGIWHERP SIQ . GRAVCRADQIASDAMDP DMIDCH | HAWRQIWRSHIDIRYY W2 LEFRQIMMH\R
D0] HOQGP RMRMWHISSIFDIROR WH,5$ RIWBMQHNV



7EOR &
7: 2 +$5%256,19(670 (17 &253
1 RMARWHE RORIEDMS ) LODGRDOS\BMP HON

7 KHIRTBZ LQJ \BEGIXP P DU HARH\E SURYIMRQ EHH IWUHFRGHGSUP DUKD DAKH\E CEGIEMGADY GYHIRAH\ HWHGEG' HHP B 0%
<HU( Qa5
" HHP EHU
LQWRADY
&XUHINE] SLRYIMRQ EHHIW
) HHID 2 2
GVDM

7RECEAHOAM SIRVIMRQ EHHIW
" HHUHGW SURYIMRQ EHCHIW

) HHID

6D

7REOGHHWGW SIRVIMRQ

7 RECSLRYIMRQ | RULGRRP H\W[ H/

" XUQY WH\ HIUHGG' HR-PBHU WHERP S0 WFRIQ] H3DSUIRMMRQI RUGRRP H\H H/R P LAIRQ Z KIFK Z D/SUP DUM GHR GHAMFRP HIURP 0 65
VHYLELQ) CRIW RIVEAR. GHABRWHYUHFRIQ] HERQ0 65 DOGRSHDIY H SHOAVIQWHERP SIQ V756V " XUQ) WH\ HUHGG' H-P BHU WHE&RP S WFRIQ] HGD
SIRMMRQI RIGRP HW VR P LR Z KIFK Z DVSUP DU® GHWRLGRRP HIURP 0 65 VHYIAQ DR DOGGHADQVIHFRIQ] HSRQ0 65 RINFNA. GMBRWHYUHRIQ] HE
RQGHIYDAYHLOMKP HQVOQGRSHDMY H SHOHVIQWHERP SIQ V756V ' XUQ) WH\ HIUHGG' HR-P BHU WHERP S0 WFRIQ] HEDSUIRMMRQI RUGRRP H\ HVR

P LQRQ Z KIFK Z D/SUP DU GHWRLGFRP HIURP 0 65 HYIAQ) CRMWW DOGIOQVWHRIQ] HERQ0 65 RIVIAR GHARKAY/UHFRIQ] HGRQGHIYDRYHLQXWKP HONDQG
RSHDIY H SHOH/IQWH&RP SO0 V756V

7KHE&RP SO VM CEGILGFRP HEH RIMAYIGHIG AMEXR/ALHYI URP LWSUH\E GHACGFRP HIRUS 6 * $$ 3 SXUBRHYSUP DD GAHR XQUIT H3JDQ/DIG BRI \WH
GHHUDOR FOSMIORAAYIRMY - G HHFHVIQWP 1 R LGFRP HUHFRIQURQ GAHWR P DUNHAAVARXQADQG RUI LD XH GMARXQADQG \WWH FDBXMINRQAKURXQEQ) HFK AYIGHI/
SOGIRP \WH&RP SIQ V75 6VARWWHS (,7 \WHX\W] DARQR GHARSHIDIY GWHYIRAY DO AL HMFHVIQWHDR HOWR FRP SHDIMRQH SHOH 7 KHHERRNRMY GLIHAHY/LQ
WH5 (|, 7 DUHQRABH GRS LQWHFRQRICDMS | LOGADOWBA HOVDAKHERP SIQ LOMIBAR UABIQIWS (|, 7 NI/

$VR' HHPEU WHERP SX) KOG P LARQR GHARSHIDIVY GWFDLWY | RZ DB/I RUHGHDOGRRP VT SXUBRADARHS (,7 ZKIEK P D' EHX\M] HG\R RV
[ XMUH\E} CEGILGFRP HONMUFRQUGHDRQ| RAKHAYIGHIB/ SAGGHHANRY 7 KHHI HHIOHARSHD QWAL | RZ DB/CR GRAKDYHDQH SLUDNRQ DM DG FOQ EHFDUHG
IRZ DGIQEHIQWY $VR ' HHP B WHERP S KOG EROR GHACSABOERWFDW | RZ DBYI RUIHGHDOGRRP H\E SXSRAVDARHS (,7 ZKIFKP D EH
XM HG\R RHNVANXAMHGHAIDOV I URP WHVDBIR FOSABCDWHI 7 KHVHI HEH DOHAFCSABOERW FOLY | RZ OUB/KDYHOQH SUDARQEDMR [LYH\ HOWR Z KLEK \KHP DNVRIAV R \KHH
GIVZIOH SIHEREHD DG 7KHX\WM] DARQR \KHCHAFDSMIDBRW FOL | RZ DB/Z L@G-HIGROWHS ( |, 7 CELOM R JHIH DMK | L HAHAFDSMID) DQY/ SUR R
\WHH SILDARQR WHFDW | RZ DG SHIRG
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7KHIRWBZ Q) LVDUFRAIDAROR \KHWEMALY | HEHDIDGE WA UDMAR WHH | FRYHUDAY |ROWH\ HOWHGG' HR-P B 05
<HU( Q&5
' HRHP EHU
CROWIQWRADOGY $P RQN 3HAQNV $P RXQW 3HADN $P RQN 3HADN

%L-E-INIANLW SIRMMRQI RULGARP H\Y HVDAXBIMRY | HEH DO

6\BM\Lf H/ CGHAR | HGH.IDCEHH W1 DSSTHE®

3HP DHQAAL HMAHVIQWE CEGILGRRP HIURP QAR HIRU
8 6 * $$3 SXERH/ 2 2

5(,7 QW LFRP HQRANXEWMRAR FRIBSRIDMLCARP H\Y

SWRYIMRQIRU EHHIWURP  L(FRP H\R BV HIHRRYHWE UDM

7KH SURYLVLRQ IRU LQFRPH WD[HV LV SULPDULO\ UHFRUGHG DW WKH WD[DEOH VXEVLGLDU\ OHYHO

7KH&RP S VSHP DHAAL HMFHVIQWS CEGILGRRP HIRP (HAFRPH W IRUB 6 * $$ 3 SXBRWVIQWH\ HIUHG-G' HPBHU Z HHSUP DUO GHWR
AYIGHIB/SAGIURP WHERP SIQ V75 6VVRWKHS (, 7 $ GAMNRID \WHERP SO IVUHAXUIKQ) SHIP DHAGL HMEAHVIQWY CEBILGRRP HIURP QHAFRPH W IRUB 6 * $$3
SXERH/IQWH\ HIWHGEG' HHP B DG ZHHGHRWEMWE H/ GIR | HEHDCEHH MIQWHERP SDQ V75 6V WHAYIGHIB/SOG GHHANRQI R MY
P RWY DIRQR JRREZ L@ R COG DAL HHFHIQWHFRP SHODIRQH SHOHUHDMGWR R | LFH IV FRP SHODMRQ@P LVBANRQ QG UAMENG WRFN QYLGHG/ OG YHAY

7KHE&RP SO VFRQRICDMS EDDGFH\KHHV DVR ' HAHP BHU DG HHP B FRQELQ\KHI RIBZ Q) FXUMHOADQG GH HUMGY QCELOMWAY DG DWHIV Z KIFK DA
LFOG-GLORM-UDKHN DQG CUHUHFR GG DARH\Y CEGI\KEMADY GYHD

" P EHU " HPEHU

LQWRDQGY
, GFRP H\E[ HVUHFH.YDE®! SD DEG

) HEH.DOGFRP H\S HVUHFHYTE®! 2

6\ DG GHDOCHRP H\M HY SD CE® UHRHYCE®

,GFRP H\B] HY SD LB UHRHLYCE®! GV
" HHUHSWY] DWHNV QCELOARY

* HHUGY DA

" HHWG\Y CCRON

7TREDHNGHHWGW DAMHV CCHOW

7RODN DAHNV ACHOMWY GHV
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" HHUHG7D $WHNVDQG/ (CHLOMNY
" HHWHGLGRRP HVY HYUH GRAKHGHAS HIHAWR WP SRUDY Gl HHIAHYEHE HHQWWHFDW LQ) P RXQAR DAHVDQGACELOWNY| RUNLDCADOHERYY DG\ SXUSRAY/DARH
756 GYHD&RP SRGHOVR WH&RP SO0 VGH HIHGWY ACHOMWADQGDMAVDYR | HHP BHJ DG HAHPBEU ZHHDVIRTRZV
" HRHP EHU " HHPEHU
IQWRADQGY
0 RWOJHHYIAQ) WKW
1 HARSHIDMY WD |RZ DG
2\
7REOCH HWMGWY DWHV QCEOMY
9 DODNRQ IR DFH 2 2
7REDHEH HIWHG\E DAHV CCELOY

$VR' HHPEU 05 HHPEU WH&RP S0 KOGQRAMHFR.GHG D YOODIRQDIBZ OFHIRUDQ. SRWROR WGH HIMGME] DAVHVD/IMEGQRAEHIHYH DAD
P RIHONHD \WDQQRABYHDO\WWDADY SRWRQR! IWGH HIMGWY DAVHVZ RXGQRABHUD H3

YDHERQWHERP SDQ VHYDDDIRY WKDYEHHQ FRIFOGHG WD DUH QR I QU LFDQXGRHMIIOW SRUMRQYUHTXLLIQ) UHFRIQURQLOWHERP SO Y FRQRICDAG | LQDGADD
WBAP HWR DFRQMIHQAE CCELOW | ROXGRHIBOQWE SRUMRY/ $ GAURIDID \WHIHZ HHQR 0P RXQNVDFRXHG | RUSHIGNY RUQAMIND/R RUGUQ) \WHSHIRG/SUAHDAGLO
WHHFRQRICDMS | LOGADONBM HQW
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1RM  ( DUQQIV3HJGKDH
7 KHI RTBZ LQ) \BEGISUAHIVDUFRGAIDAROR \WH G HIQIVDQG\KIWY XVHGLQFOBXMI EDIF DQGAOWS QW HLQQIVSHAKDHI ROWH\ HOWHEHG' HHP BHU

DG $@SHMKDHDP RXQN FRP P RQWIAVRANMEAQ) DIGARP P RQHNW EDHG LY. DLB/| RUDTSHIRGY SUHAMG KDYHEHHQ DEWMAG RQD BNRTRYHEDVAR
UH GRAKHUYHYHWREN \SOWV
<HU( Qa5
" HHPEHU

LQWR\DQGY H A-BWKDLHCD
YDMF / RW ( DWQQIV3HJ6KDH

1 HVGRW LGFRPH
" LYGHIB/ROSH HIHGWRAN
* DQROUEXURDHDIG UAMIP HWR SUH HUHG VRN 2
" LYLGHOG/ DG XQEMMEXRMG HILQ.QIV DERDAG\R SCUPALSDY) UG WRAN XQW
1 HVGRW LGFRP HDAMEX\EEGIVR FRP P RQWRANKRGHY EDIE
YDUF Z HIKMG DHIIHFRP P RQWKDBY
UDME RW HAQQIVSHIZ HIKWGDHDIHARP P RO\KDUA

" LOWG / RW ( DUQQIV3HIBKDUH
1 HVERW LGFRP HDAMEX\EEGIVR FRP P RQWRANKREHY EDIE
5 HOEBFDARQLP STAVR XQEMUEXMG HLQQIVAVR SDMASDICY AAMPNG\KBFN XQW 2 2 2
, QMINNV] SHOHDMIEXREBIVR FRQYHWEBIGRAN 2 2
1 HVGW LGARP HDAMEX\EEGIVR FRP P RQWRANKRTHY A0S
YDUF Z HIKWG DYHIIHFRP P ROWKDLY
( HAWR GOMYHKDUA/IMKHGLODQDIAP HE YHIMY R SHIRWP DEFH\KDUHXQW 2
(11HAR GOMYH\KDUY MKHGLQDQDAKP HEFRQYHMRQ 2 2
" LOWGZ HIKWMG DHIIHFRP P RQWKDUY
" LOWE W HIQQIVSHIZ HIKWEDYHDIHARP P RO\KOUAH

) RAWH\ HOWHEG' HHPBHU s8] SDMASDY 5 68 VZ HHLGFOGHELOWHFDBX@IRY/R EDUF DG A0WGHQQIV SHMDHXQGHMWHE R FOW
P HKRG DVIWZ DvP RIHGOMYH\KCQWHDOMEDAYHWHDKY WRAN P HKRG

) RAWH\ HUHGG' HHPBU H FOGGIURP WHFDBXMIROR GOMGHLQQIVSHAKIHZ DAKHH I HVWR 0E3Q) Z HIKWGDYHDIHFRP P RO\KOH
HIXLYDBQN UHDAMGARWHDAKP H3 YHAMY) R RAMBEQ) 368 V DANHULGFOMRQZ RXGKDYHEHHQDQMEOMYH ) RMH\ HOWHIGS' HAHP BHU 38¢] WHDKKP H3
YHAMY R RAMBAQ) 368 VZ DVIGFOGHGLOWHFDBXMIRQR GG HIQQIVSHAMKDUHXQEHMWHE R FOWP HXRG DVIVZ DVP RUHGAOMYHKWDQ\WHDEMIDAYHWHDXY KRN
P HARG

) ROWH\ HOWHEG' HHP BHU DG H FOGGIURP \WHFDBXDMRQR GOWS HLQQIVSHAKDUHZ D/WHH I HAWR DBAQ) BTN P@RY  PLARY
s8] P LARQR LQMMW] SHOHDG ssc Z HIKWGDYHDIHARP P RO\KDUHHNXYDBON UASHRARYHD UHDAGRWHDAXP HSFRQHMROR \WH
&RP S VARQYHWEBIVHIRUCRM/ DVWHULGFOMRQZ RXT KDYHEHHQDQMAOMYH ) ROWH\ HOUHQGHG' HRH-P BHU RQD \WHE&RP SO0 1V FROMMEBIVHIRUGRAM/ GH

Z KIFK P DXUHGLO- DO ZHHH FOG-GIGRP \WHFBXMIROR AOMWGHIQQIVSHMKIH DOGWHDAKP HGFROMMRQR WHERP IOV CRMWVZ DVLGFOGHS

LQWHFDBXDMRQR GOWME HIQQIVSHAMDOHXQEHNMHL FRYHWGP HIRG

1RM  EXEVHTXHON YHON
( YHONEHTHAR' HAHP BHU Z HIHHYDOOMSKURKI K \MH EDMWHHFRQRICDMS | LODGFOOWBMP HONVZ HIHIMKHG DG QR RMHUDGAMRDCHYHOVZ HHLGHOINVIHG
WD) | XUKHUGVFBRKUHLOWHH FRQRICDMG | LOGADONIM HW
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WP &KDQH/IQDQG' DMIHP HIVZ W $ FIRXQIEQNVRQS$ FIRXQAQ) DQG) LQDQADD WRRKUAY

1RH
WP $ &ROARYDQG 3 URFHEXWHY

$ Uz DOGHYDODIRYZ DVSHIRP HEE RXUP DI HP HQMGFOGQ) RAUSKIH ( [ HRAH2 1IFHJRU&( 2 DOG&KIH ) LOGADR 1IIFHJRUE) 2 R \KHH I HRYHHWR RXU
AVFRKXHRRY DG SURFHUY DAKFK\WMP IVEHIGGIQSX® D HDG G H XQEHMH( [ FKDQIHS PVDVR WHHGR \WHSHIRGFRYHIGE! WIV$ QOXO05 HERW
RQ) RP YDHGROWDNIYLY. DG HYDODIRY \WHE( 2 DUG&) 2 KDYHFRFOGHGEWDARXUPXUHONAVFERXUH FRQAMRY DOG SURAHBAWY DVGALIQHEDQGLP SBP HMG Z HH
HIFAYHDVR ' HHP BHU $ QHRXIK RXU&( 2 DJ5&) 2 KDYHGHAP LGHG RXUGVRBRXUHFROARY DQG SURFHEXUYZ HIHH | HAWYHDAKHHIGR \WHSHIRGFRYHIGE, WY
$OBHRWRQ)RP . DFROWROX VWP (RP DMWUKRZ Z HOGAIQGHGOQGRSHIDAG FOQSURYIGHRD UDRIEG! (RATEVROMM DAXUDGFHWDAVY LOGHMRWRUXGRRYH
| DO Z DMQWHFRP SDQ \R GVFEBRVHP DALDOQ RIP DNRQRKHZ IVHUANXLUHGR EHVAVRIN LOWHUHBRIWZ HVKEP LYWQEHWH( [ FKOQIHS FW
7 KHHZ DV QR KO HLQ RXULQMCDCFRQARCRYHUI LCDGA DOUHSRG) WDARFRXUBHG GAUQ) \WHTXOWWUHGHG' HAHP BHU \KD/WDYP DMIDED O HAMS RULVUHDRIED
O\HD \RP DAUDD 0 HAWRXULQM CQDOFRQMRCRYHU! LDGRDOLHBRY
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0 DQDIHP HMAWS FBRIAZ Q, QMUCDCE ROARCR YHU) LQDQADCE HSRUAMY
0 DIHP HOAR \KH&RP SDQ LVUMGRQUEG RUMMEDAKIQ) DJGP DQRIQEQ) DENXDMIQMICFRNRCRYHUI LQDGADOW SR | RAWHERP S, QMIDCFRQURCRYHU
ILCDADOFERWY VAHIGHSIQEXBY D | DB G | SURP XODMSXQEHMH( [ FDQIHS PAVDSIRHWGHLIGHEE. RUXQEHWH\KSHYIMRQR  WHERP SDQ W
SUCASDOH HRAWHDQG SUGA.SDO LCDCADCR | IFHYDQGH I HAMGE, WHE&RP ST VY/RDG P ORI HP HOWIQG RIHUSHYRQGHOR SURVLCHUHDRIEG DAXUIIGFH U DLEQ) \KH
UHIDEOWVR | L((DRDOERIY DOG\WHSUIHDDMROR | LQOGACOWEAP HOWI RUH \MCDOSXUSRHVIQCFFREIFHZ WKS 6 * $$ 3 DG LGFOG/ARRVHSRIFLHY DG SURRHUA DY
$ SHWEQWWHP DQMDIHR UHFRB/AKDAQU-DRIEGIGHEICCFFXUDAMY DOG! DD UH GRAKHWIQLRNRQ/DOGGVSRMRY/R \WHDAAVR WHERP SO
$  SRMCGHUDRIEG DAXDEFHWDMBQLANRY/ DHUFRGHED/GHHADY R SHP VSUENDIROR | ((DIADOMAP HOVLIQOFFREXFHZ WS 6 * $$3 DIGWDABFHSV
DGH SHIEWUWVR \WH&RP SIQ DUHEHQ) P DCHRQD LQIFFREIGFHZ LW DAKRU DARQVR P DEIHP HOWIQGAURRYR \WHERP SO0 DG
1 SRICGHUDRIEGDAXDFHUIOGEQ SHYHARORMP HD GAMIROR XDWKRU] H3OFTXMURY XVHRUAVSRMRQR WHERP S0 TV DAHMKDAFRX@S KDYHDP DMIDD
HI HFAWRQWHI LCDGRDOWBAP HON
YHDAHR LWIGKHIHIATP WIANRQ/ LQMCDOFRQMRCRYHUILGDADOBER WY P D (RASUHYHNRUGHMANP LWEAP HQNV 3URMAIRQVR 0 HYDODIRQR HIHRMHHMR XU
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FCBCRANY DQG RO\WH DM LQAFDAMG
( CFKR WHXQ@EHMIQHSKHIE DSSRIQN: LAXP * WHEHJ D50 DY 50AH DIGHIKR WHP Z W X@SBRZ HARCRADERGH  DVDNRCH VOQG DI HOVI RAMHXQEHIIQHG
Z NI X@BRZ HJR \KEWBANRY | RUDGLOWHEP H SOFHOQGMMGR WHXQGHMIGHS \R\MLI QDG LG Z W WHE HRXUMAY DG [ FKDQIH&RP P MWRQXQEHMHGHRAUMAYS AR
D0 DQGDOCP HIBP HVOQGH KIEWAR\MYDQQMOBERWRY) RP . DOGOQ  DQGDOOSSIFADNRY/ LOXKP HON DOGRKHUGRIP HOM\R EHILGGZ WK \RHE HXUMAY DG

([ FKOQH&RP P DMRQSHMWEQQ) \RWYDQQOOWERVYRY) RP . RUDQ TP HIP HOMWWHIR Z 1\ X@BRZ HUDQG DAKRIMWY R GROQGSHURP D) DOGOURVDG\MQIV
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7KHIRTRZLQ) VD\XPP DY R WHUWIKW DG SHHHIFH/R RAUFDSMIOWREN 7KIVAKP PO LVAXEMPAR DQG TXONLHGLQIWHINMHVE. BHHHFHWR RURKDUMIDGG
B\ @O VDQG\WHDSSIFDEGISLRMMRQ/R WHO DY GG+ HHDORSRDIRY/ [ RIWHO * &/ KUBIZ HEHIHYH\WWDAWKHIRTRZ LQ) GARUSIRQFRYHY/AKHP DMIDOMPVR RXU
FOSMIOVRAN \WH GHAUSIRY PO GRAFRQIELQ DIDR \KH LQRIP DIARQ WDALY LP SRUBQMR \ RX © H HIFRXUDIH\ RX \R U-DG FDUHXE@D RXU FKDUIMJ DQG B\ @7V DQG \WH RKHU
GRP HIVZ HIHHWRIRUD P RIHFRP SBIMXQEHIWMIQAQ) R RAUFDSMIOWRAN

* HHIO

7Z R+ DERY, QMU HYERS \WH&RP SIQ 32XV 3ZH RPFRU WIGFRSRDMXQEHMHOZ VR WHWBMR 0 DY OQG 7 KHUWKWR RUMBFNGREHY DvZ HID/
RXURKOMUDOGE @7 V DHIRYHGHSE 0 DY GQGOY

2 XURKDUMUDARRU B XVAR MXHXS R VKOBVR AP P RQURAN SUYDOHSHMDH DG VKDWR SUHHIHGWAEAN SUYDOHSH
\KDH 2 XURKDIMJDAKRUI HVRUEROGR - GUHRRLY R OP HIG RAURKDIMUVR LCRHDH RUGRUHDH\KH R J U DM QXP EHUR' DAKRU] HG\WKDUAVR WRAN RUWHQ®P BHUR \KDWVR
WEANR DR FOWRMNHIH/Z IWRWKRFNKROHUDSSURYDDS QGHU0 DY @QGQY. MRANKRTEHY DIHIHHDD QRAMICE® | RURXUGH-EWRUREQI DR/

2 XUFRP P ROWRFN KDV EHH CESURYHG | RUDKMY RQWH1 HZ <RUINGVEN ([ FKDQIH 31 <6(° XQQUWHW PERF7: 2~ (DK VHUH/R RXUSUH HUHG WHFN KDV DOR
EHHOCBSURYHG | RUDANY ROWHL <6( DVIRWBZV

¥ 2XU 6HIHVS ) I H5WR) GDIY 5 DM&XP XDRYH5S HHP CEGI3UH HUHG 6 WAN LV OWMGRQWH1 < 6( XQAHMHMX PERG7: 2 35$%° \WH36HIHVS
SUHHWGEWN

T oxu 6HIN/Y% ) L HG\R ) GDMY 5 DM&XP XDWWHS5 H3-HP CEGI3UH HUHG6\WAN LVOWMGRQWH1 < 6( XQGHMHM PERG7: 2 35% \WH36HIH/%
SUHHUIHG6\WAN DG

¥ oxu 6HINVE& ) L[ HoWR ) GDIY 5 DME&XP XDWHS H3HP CEGI3UH HIHG6\RAN LVOXMGRQWH1 < 6( XQG-UWHMK PERG7: 2 35& " \WHR6HIHV& 3UHHIHG
B6\RAN

: HKDYHICBSROQMS( TXQW7 DWAERP SO DAKHWIM HUDI HADGE W B RURXUNKDUAVR  FRP P RQWBIAN DG HIFK VR \KDUWR SUH HIMG RN

2 XUFKDUWUDAKRU H/RXUERDG R GUHRRYR FDM\ DOGUFDWI D) XQWKHGKDBVR FRP P RQRUSUH HUHG WHAN LOR RKHURDWH/RIVHIEVR \KDWA/R KRN
SURMR IWXOGFHR \KDWW/R HIFK REHUFDW RN RUBRIGR GUHRRY Z [@EHBTXUGE 0 DY GQEQY DIGE RURKDWMUMR VHAAXEMRAR RUPKDURUUAXURNRQY RQ
WDV HUDGE RZ GHIKLS R \KDW/R - RXUMBRN \WHWLP V' SUH HIHIAHY FRQYHMRQ RURMHUUIKW YRIQY SRZ HY UAXURNRYY TP LMIARQY D/ \R G YIGHIB/ RURKHUGMUEMRY/
TXOM LFDIRQY DQG WP V RUFRQAMRYVR  UHE-P SUWRQ | RUHIFK FOW RUVHUHY 7 KHH R [P RY RMHUWLQIV RUERDG R QUHRRLY FRXE DAKRU HWH IMBMOGRHR \WKDUWR
FRP P RQRUSUH HUMG WRFN Z LW \MIP \/ DQG FROBMRQAKDNARXG KDHWHH I HAWR GHIA QY GH HUQ) RUSUHYHIY DAKDQI HLQ FRQARCRURKHMBQRMRQRDAP LI KWQYRYHD
SWP LXP SUFHIRAKDIWA/R RXUFRP P RQWRAN RURKHZ VHEHIQWHEHINQMIANR RAUMBANKRTHY

5 FAMPARQVRQ 2 Z GHIKLS DG 7 DM HJ
,QREHJIRUXVARTXOM\ DVD5 ( , 7 XQGHMH, QM5 HHXH&REHR DVIP HGHG RAH&RGH \KDUWR RUMBANP XWEHEHHIADD RZQGGE RIPRM

SHIRY/GUQ) DAMBDW @) VR DI CEG\ HUR P RQAY RAHMDQWHI LAY HDUI RUZ KLFK DQHBRIRQWR EHDS ( , 7 KDVEHHDP DEH RUGKUQ) DSIRSRWRIDMSOVR D
\KRUMMY CEON HUS OR GRWP RIHWID R WHYDDHR \WHRXMBQAQ) \KDWW/R WHANP D EHRZ GG



AWA® RIQALA® B ILYHRUHZ HUQAYIGOY DVCH IGHLOWHE RGHWR LGFOGH FHYSIQHMMHY GAUQ) WHOWKDD R D\E CEGH\ HIU RAHAKDQWHI XY HOUI RUZ KLFK DQ
HBRMRQ\R EHDS ( , 7 KDVEHHQP DEH

2 XUPKDURUFRQELQY UAMRIRQY TP M) \WHRZ GHYKLS DOGWDQM HUR \WKDWR RXUFRP P ROWRAN QG RAHURMEDAQ) \KDUWA/R WHAN 7 KHUHBYDOAHRIRQVR RXU
FKOWAUSLRYLGHWDMKEMPAR \WHH FHBNRQ/GAAUEHGEHBZ. (RSHIRQRUHQIW P D RZ Q RUBHGHP HEWRRZ QB! YILWHR \WHDSSOFCEG FROXMKAMYHRZ QHIKLS SURYIMRQ/
RWHERH PRHWID B YDOHRUQ®P BHUR KDWY Z KIFKHYHULYP RUHUAMIRRYH R RAURAMBQECQ) KDBR FRP P RQWEAN \WHFRP P RQWKDUHRZ QHIKLS @P W
RU B YDOHRUQ® BHUR KDWY Z KIEKHYHILYP RIHUAMMALYH R \WHDIJWIDMR \WHRAMBOAQ) \KDH/R RXUFCSAMBDIRAN WHDJJ UHI DMVKDUHRZ GHYKLS @P LW 7 KH
FRP P RQ\WKDUHRZ QHYKLS @P IWDQG\KH DI U DM\KDUHRZ GHIKLS TP IMDHFRRYHD UH HUHG\R KHIHODAKH? RZ GIKIS @P LW $ SHYRQRUHQMY WDWEHFRP HAKEMPAR
WHRZ GHIKLS QP IWE\ YILWHR D YLRIMYHWEM HAKDABAXVLQ DWW HAR DWKVADAHVRIN EHBZ VU4 HUMGWR DY/D? SXUSR MG EHH LADOAIQM HIH 1l KOG\KH YLRDAH
DU HUEHHDH | HARYH WHSHYRQRUHQIMY Z RXS KDYHEHHQ DUHFRIG RZ QHUDQG EHH LADORZ GHURUARB(Y DEHCH LADORZ GHUR \KOUWA/R RAUMBAN. RULYUH HIBMG\R DVD
3 SUSRMGUFR G HIH L KOG WWH YIRDMHWIQ/ HUEHHDH | HRARYH \WHSHYRQRUHQIMY Z RXGSKDYHEHHQARBD DUFRGRZ GHUR KDWR RUMREN

7 KHFRQAKRYHRZ QHYKLS XV XQEHMH& RGHDUHFRP SBf DIGP D FDAHWKOUA/R \WRFN RZ GHSCRXDI RUFRQIKARAHD B\ DIURXS R IHDAMGLQAYIGOYDGRU
HOMA\R EHRZ QHGFROIMKAYHD B\ RHIQAYIGOORUHIMY $ VDUAKOWKHIFDAMMROR GWWDD B YODHRUQ®P BHUR \KDUW Z KIFKHYHULVP RIHUSAMANYH R RXU
RAMBOAQ) \KOWWR FRPPROQWRAN RU. B\ YDOHRUQ®P BHUR KDWY Z KIFKHYHULYP RIHUAXURRH R RAURMBREQ) FEBABOWRAN RAWHIFTXMWROR DOLQMIAND
DOHQMV\KDARZ Q/ CRADID RUFRQMKFMYHD \KDUVR RAUMEAN B\ DQLOAYLGOCRIHQMY FRXES GHYHWWHBAY FDAVHWDAGEYIGORUHMY RUDCRKHULQAYLGOORUHMY
R RZ QFROMKALYHD LOH FHWR B\ YODHRUQ® EHUR KDWY Z KIEKHYHULYP RIMUMMAYH R RURXNBOAQ) \KDWWR FRPPROMBAN U B YDOHRUQ®P BHUR
KDY Z KIFKHYHULYP RHUMMARYH R RURXMBOEQ) FOSMIDXFRN DOG\WHBE, \KEVRANH\KTUR FRP P RQWRAN RAVREDWKDUA/R WRAN VR \WHDSSIFCEGIRZ QHIKLS @P LW

2 XUEROGR QUARYP D IQIMRBIGVAHIRY H HP SWDSHIRQIURP WHIERYH UH HIHAHGRZ GHIKLS QP LW + RZ HYHUWHERDIGR QURRYP D RV HP SNIQ
SHIRDZ KRHRZ GHIKLS R RAURAMBQEQ) RN Z RXG UAXOVQRXUEHQ) 2 FRHD KHEE Z MMOWHP HIQQ) R 6HAIRD K R \WH&RGHRURKHZ MHZ RXG UAXOVQRXU
|DAQ WRTXDN\ DVD5(,7 ,QRE{NREHFRMGHIGE WHERIGR GURRYIRUH HP SIR) DSHYIRQOOR P XWRNZ Q GUHA® RUGAWA® DOLQMMNQLD \WIDQVRUD
WIONR 0) HMWY Z KIFK Z HRZ QRUFRQIRO \WDAZ RXGSFDAHXAR RZ Q GUHA® RUQAUA® PRUMWOOD  LQAMNOQWHMIDQAT KHSHYIRQVHHN.GQ) DQH HP SIRQP XY
UBUAHQAR WH\DN CRARQR  RXUERDGR GUHRRYKDAKAK SHIRQZ LORMWRIMKHAE R UMMRNRY/ 7 KHSHYRQDOR P XWADI UHWDAD). YIRTWRORUDMKP SIMG YLRDNRD
R WHHUAURNRQY Z LEUHAXOVQWKHDARP DIV WO HUR WHVKDLA/R BN FDCQ) \WH YLRIDNRQVR DVKWYRUNHEHH MR DFKOUMIEEGIEHH IADY $ VDFRAWROR W
ZDYHRUEROGR QURRYP D WINXUHDDRSIQROR FRXQHIR,5 6 Q) \DIW CRRY \RWHERDGR GUHARLYZ W UASHRAR RUTXOM LFDMRQDY/DS5 (|, 7

, QFRIGHANRDZ W DQH HP SURQI URP WHRZ GHIKLS QP IWRUDAID) RNHAMP H RUERDGR QUHRRYP D [URP WP HVRWP HIGRBDHWHRZ GHIKLS @P LWI RURGHRU
P RUHSHYRQYRUHQIMY DG GHRU-DHWHRZ GHIKLS @P IWI RUDTRKHY SURMGHS KRZ HYHJ WD) GHRUDHZ L@EHH I HAYHDARH MY KRTHYZ KRRZ QFRP P RQWRAN
RARBDKOUWR WRAN DVDSSOFCE®! LOH FHWR WKAK GHRUDHGRZ GHIKLS @P IWD/GRAUEHGEHRZ  DOG SURYIGHE | XUKHAKDARHRZ QHIKLS QP VP D RABHLGRBDGL
DARLULYLQY H 1 HRARNKAK LRBDAH 1 LYHRUI HZ HULQAMGDNY FRXTGS RZ QRUFRQWKAYHD RZ QLOWHDIIWHIDM P RUHWDD LQYDOHR WHKDAKRHDRANMBOEQ) 3URU
RWWHP RALLFDNROR WHRZ QHIKLS QP IMRXUERDGR GUHRRLYP DL UHNXUHVKAK RAQRQ/R FRXQHD DN LADYW XQEHMENQIVRUDI UHP HOVDAKHERDGP D GHP GHRHADY
RUDGYMEBILQREHMR GHMIP LCHRUHQXUHRXUTXDM LFDARQDYDS5 (7 $ WHBFHERZ GHIKLS QP VY LOXRAZES® \R DD SHIRQRUHIMY Z KRHSHIHOBIHRZ GHIKLS LOWKDWY
R RXUFRP P RQWEAN RUREDKDA/R WRAN DVCBSTFLE®! VIQH FHVR KK GRUHDHERZ GHIKLS TP YKQMDKAK WP HDYVKAK SHYRQW RUHQWMY SHIHQBBHR WKDBVR
RXUFRP P ROWRAN RAVRBDKDUA/R \WEAN D/ CESTFE®! HNXOWRUI DYEHBZ \WHGHWDHGRZ GHIKLS QP IWEXWIQ | XUWHUDFTXMMRQR VKD/R RXUFRP P RN RARED
\KDUWR WRAN DVDSSOFCE®! LOH FHWR \KAK SHIFHQBIHRZ QHIKLS R \KDWW/R RXUFRP P RQWEFN RARBDKIU/R VRN Z LOEHIQYIRDMROR KK RZ GHYKLS @P W

2 XURKDIMUSUIRYIMRQV | XUKHUSURKLEW



1 D0 SHYRQIURP BHHLADID RUFRQMKAIYHD RZ QQ) DSSOLQ) FHUBIQDMIEXANRQUXGBYR \WHERGH \KDB/R RUMBAN \WDIZ RXGE LAXOVORUBHQ)
SERHD KHE XQHUBHAIRD K R WH&RGHRURKHZ DMHDAHXARIDOR TXOM\ DVD5(,7 OQG

t D0 SHYRQIURP WD HUQ) \KDBVR RXUMBIN LL \WFK DU HUZ RXGB UAKONOQ\KDUWA/R RAMBANEHQ) EHHLIADD RZQGR IHZHAKMD  SHIRY
GHAMP LQHEZ LKRWH HHFHVR D). IXOVR  DAREXIR)

$Q SHIRDZ KR IFTXLA/RUDNP SWRULQAMB/MR CFTXUHEHCH LADORUFRQAKARYHRZ GHIKIS R \KDW/R RUMBANWD/Z L@RUP D YIRDMOQ R WHIRWRQ)
WAAMANRQY ROWEQM HIELOW DG RZ GHYIKLS Z LAEHUHMXUHG\R JLYHZ UMK QRIFHR \XFK HYHQARXVLP P HADMD RU LQWHFDHR DSURSRHGRUDMKP SIMGWDQORANRY DV
GO @ VSURMR\XAK SURSRVHE RUDIKP SAGWIQIRNRY DG SURYLGHXVZ IW\KFK RKHULQ RIP DARQDYZ HP D UNXHMNQRGHAMR GAMP LGHWHH T HAAR WA \MDQM HURQ

RXUTXOW LFDARQDVDS ( , 7 7 KHIRMIRQY SIRYMRQY/RQWIQM HIELMN DQGRZ GHIKLS Z LOXRAZESO L RUERDGR GUHRRLY GHMP LGHAKDAMWY QR BRI HULQRXUEH QMM
VRDWP SWR TXON\ R FRQIMXHR TXOM\ D/D5( ,7

3XWXOQWR RXUFKDWAU L DO WM HUR VKDW/R RXUMBRN Z RXGB UAKOMQWKDH/R RAMBFNEHQ) EHHIADD RZGHGE IHZHMDD  SHIRQY \KFK WD HLZ LaD
EHQX@DGG YR.G DG WHLQAMIGHE WO HHHZ LODFTXUHQR W KWIQVKAK VKDY , QDEAMRY Ll DY SXERWEWIQIHIR WOMWR RAUMBFNRIID RM-UHYHAZ RXGERKHE \H
UAXONODQ SHIRDYIRDIY \WHRZ GHIKLS QP IWRUNKFK RKHUIP IWANIEDKHGE, RUERDGR QUHRRYRUQRXUEHQ) 2 FBRHD KHEE XQGUBHURY K R \WH&RGHRU
RKHZ WHIDOQ R XN\ DVD5(,7 WHIWDADP EHUR KDY URXQEHS XS \RWWHQHDUANZ KRBIVKDUH \WDVZ RXEB FDAHKAK SHIRQWR YLIRIWVXAK UAAURNRQ/ Z LOEH
DARP DIFDD WO/ HUHGVR DOGKHBE  DWKWWRMHH FOMYHEHH MR RHRUP RUAFKDUMEGIR.I DG DARQAHBRMGE. XVDQG\WHLQMGHEWIQ HIHZ LOTFIXUHGR
WKWLQVKFK KDUAY 7 KHDARP DI WU HUZ LAEHH [ HAYHDVR \KHFRHR BXMGHVROWHBMHNV @ SURMR\KHEMR \WHSXSRIAWGEOM HIRURKHUHHARDABAXV
LQDWBOM HAR WHWKAS Q GYIGHIERURKHUGMMEXWRQ SOIGVR WHSXSRUAG UFR.GWDOU HHH SURNR RUGMVARYHY \RDAKH\KDUA/KDG EHHQ DARP DIFDID WM HIMGWRD
WKWDY GHAUEHG CERYH P XWEHUHSO.GVR WHWWKMMH XSRQ G-P DOG | RUGMMEXMRQVRWH FKCUMIEGIEHH LELDLY B\ KWKV, | \MHWDOU HAR \MHVWKMAD/ GAAUEHSG CERYHLY RV
DARP DD HIHRAWH |RUDD. UDVRQ VR SUYHOAMRDMROR \WHDSSIFLEGIRZ GHIKLS @P IWRURXUEHQ 3 FRHD KHIE XQHBHURY K R \WH&RCHRURKHZ \HIDOQ)
R TXOM\ D/D5(,7 \WHRRXUFKDWALISURYLGAA\KDWKHWEOM HUR WHVKDUAY Z LOIEHQX@DGG YR.G DG WHLQAMIGHE WO HHHZ LODFTXLUH QR U KWLQVKAK KDY

GKOUAVR VRN \ADOQU HUHGVR WHWKMAHDHGHP HGR | HBGI RAVDBIVR XV RURUGAMIGHH DADSUFHSHMKOHHDOORWHEGWUR  WHSUFHSOGE, \WHSXUSRWG
UHFRGWEOU HIHHI RARHKDUY RU UL \KHHYHQAKDAB XA LOWHWIO! HARMHWKWAG RAQYRYHD SXUKDHR VKA VKDUVR WREN DAP CUNA/SUFH \WHOWAS-SRUMG \DBY
SUFHUSRIMGROWH1 < 6(  RURKNHUCBSIFCEGIH FKDQIH RQWHE R \KHHYHOAZ KLFK UAKEMGLOWHWDQU HUR MR VKOUWVR RENVRWHWKWWOQG  \WHP DNHABUFHRQ
WHEMZ HRURXUGMI GHHIFR-BWAKEK R HU ;- HKDYHWKH UL KVWR CFRHBWXAK R | HUXQIDMHVIMAH KD/ ARTS\HKDUA/RL WREN KHIS LOWHSKWABXUUXOQAR \RH I
AVPMHGEHBZ 8 SRQDVIBIRXY \WHLQMBWAR \KHFKDUMEGIEHH LADY LOWH\KDHA/ART\MIP LD/ \WHWKWHHP XUEMMEMWHHABURAHHE/R \WH\DBIVR WHSX SR WG
UHFRGWDQM HIHDOG D) GYLGHIE/RURKHIAMMEXNRVKHIB B \RHVIKUAHZ W URSHAMR XA \KDUA/R \WRAN Z LQ@EH SO.G\R \KH FKDUMIEBI EHCH LALDWY

| ZHERQRABA WH\KDBY \WHWKARHP XAZ MO @D VR BFHYIQ) QRIFHIURP. XVR \KHWEQU HUR \KDUA/AR\HWKWHIDNHVKDUA/AR DSHYRQRUHQMY
QHLIDMEE \WHWKIAHZ KR FRXE RZ QWH\KDUA/Z LKRAMLRDIY \WHRZ GHIKLS P LWRNKFK RKHUIP MDVHXEQKHGE. RUERIGR GUHRRLY $ [ WAKDAMKHWKUAH
P XWABMMEXMVR \KH SXSRIMG AR GO HIHDQIP RQAADOORWHOIWUR  WHSUFHSOGE \WHSXUSRWAG UHFRGWQU HiHHI RAWHVKDY RU UL \RHHYHAZ KIFK
UAXERG LOWHWDO! HARWHVIKWEG GRAQYRYHD SXUKDHR VKA VKDY DAP DUN-ABUIEH WH WS- BRG\DBY SUFHUHBRWGROWH1 < 6( - RURKMHUDSSTFE®IH FKDQIH
ROWHAE R \WHHYHZ KIEK UAXGRGLOWHWDOM HUR \KFK \KDBVR WRANVRWHWWDOG  \WH\DBYSURRHHDY GHAR FRP P MRQVDQGRMHUH SHOMVR \DBI UFHYHGE
WHWKWYROWHKDU $ Q- GHAYDBY SURFHHBVIQH FHWR \WHIP RXQABD CEGIVR\KHSXUER MG UHFR GWIQW HIHHZ L@EHLP P HADMD SOGVR\KHFKDUMEGIEHH IADY \RIHKHU
ZIW D) QYIGHIE/RURKMHUGMUEXNROANHIRY , QDEAWRY Ll SURMRAVARYHY B XVWKDANKDB/R KRN



KDYHEHHQWDOM HUHGVR DWKWKEK \KDUWA/R RFN DH\RTSE! DSXUSRIMG UHFR GO HIH WHQVKFK KDWY Z L@EHGHP H\R KDYHEHHQ\RGRQEHKDD R \WHWKWIG\R
KHH WWQARDYARH SXUBRUAG UHFRU GO HIHH UHAHYHG DQ P RQVRURULQUASHRNR \KFK VKDUHA/ARDAH FHHB/KHDP RXQARDAKAK SXUERWG UHFRGWIQM HIHHZ D/ HOMNBGWR
UHRHLYH \KAK H FHW/CP RXQIP XWNEH SOGVR WHWKWARHXSRQG-P DG 7 KHSXUSRWG EHZH LFLDOMDQM HHHRUSXUBRWWG UHFRUGWIQ HIHH KDV QR W KWLQWH\KDU KHB R, \WH
VUKVKAH

7 KHWKUWAHZ L @EHGMIDMGE. XVOGZ LOEHXDH IADAMGZ W XVDQGZ W D). SXUERWG UHFRIGWIO HHHRUSXUSR MG EHH LADOABQM HH 3URMR\WH\OBIR 00
KOUAVE) \RHWKWAMRHWKMHZ LOUHRHYH LOWKWYRAKHEHH IADY  DOAEYIGHIG/ DG RMHUAMUBMRY/SOGE. XVZ W UASHRAR\KH\KDUAY KHBLQWKWDGP D 0OR
H HAVHDDYRMY UWIKWZ 1\ UASHAARWHVKDUAY KHIBLOWKUAZ KRHUW KWZ L@EHH HVHG I RAWHH FOMYHEHH MR WHRKDIMEGIEHHIADY $Q AYIGHGRIRKH
AMUEMRQSOG SUR MR RUGVRYHY \WDAKOWA/R BN KDYHEHHQWDOU HUHGVR WHWKWZ LOEHSOGE. WHUHALSIHOAR WHWWKAHXSROGP 006 $ Q. GVIGHIGRURKHY
AVUEMRQ DR HEEXKEDGZ LMEHSAGZ KHY GXHR WHWKAH

6XBVANMRO DY @GAQY HIHAHDVR WHGDMWDAKH KDUHY KDYHEHHQWBOU HUHG VR WHWKWMKHUKMAH Z LOKDYH WH DAKRUMY . DAKHWWKWHH VRBIGVRHNRD
1 \RUAAQGDVYRGO) YRMFDMA  DSXBERIMG WHRGWDQU HIHHSURMR RAUGVRYHY \KDAWKH\VKDUA/ KDYH BHHWDOQU HUHG R \KHWKWWOG

¥ R UHFDWAKRH YRM LO CFFRUEDFHZ M WHGAMUAYRE WHWKMMHCRAMY) | ROWHEBHH WA WHRKDUMIEGIBHH LADY R \RHWKWY

+RZHHU UL Z HKD/HDOHIG, \BNHQLUHYHYEBICANRY \WHOWHWKWAHP D QRABHALQG DG BHFDXWH YRM

.| RAUBROGR QUARYGHMP LGHVIQ I RRGI MW WDAD SURSRHEWIOW HUZ RXS YLRDMMWHUAMIRNR)Y/RORZ GHYKLS DOGWBQM HJR VKDUHR RAUMBAN VHVR I LOWH
KO WHEROGR GUHRARLY Z LADENH\XAK CRNRQ DY IWEHHP VOGYMEBIVR UH XVHVR JLYHH | HRAAR RUVR SUHYHOAKAK MBI HJ LFOGQ). EXVWCRAIP WWG\R FDXMQ) XRUHHP
WHVKDUA/R RAN. U XMQJ VR ILYHH | HRAR\KRHWDOM HIRQ RXUERRNY RUQANMNY) . SURFHHEQIVAR HIRQ\KHWEQ HJ

(YHY ZGHR PRHWID  RUKK BZ HUSHRHQEIHD/UTXUGE. WHERGHRUKH U XOMRQ/SURP XODMG\WHIXGEU R RAUMBRN ZIWMQ @ VOD\MMHHIG
R HIFK B CEGH\ HOU VU G\R JLYHXVZ UMD QRIFH WEAMY) \WHP HOQGDEGHWR \KFK RZ GHUWKHQ® BHUR WKDUWR RXUFCBMIDIRAN Z KLFK KH \KHRUIWEHCH LADID
RZ Q/DGDGHAUSINROR \KHP DOQHIQZ KIFK WHVKDUA/ CUHKHIS ( CFK \KAK RZ GHAKDTBURYLGHXVZ W XK DEAWRIOQRP DIRQD/Z HP D BIXHMQRGHAR GAMP LCH
WHHIHRAML DQ R \XFK BHH LALDORZ GHYKLS RQRXUMBIMYDVDS ( , 7 DGR HOXUHFRP SIDGRHZ LW\KH DI U DMVKDUHRZ QHYKLS TP LW, QDEAMRY HIFK WHNKREE-LMKDED
XSRQGHP DG EHUATXLUHGWR SURMGHXVZ W KK LQ RUP DARQDVZ HP D BTXHWQJIRRG W LQREHAMR GHAMIP LGHRXUMEIMVDYDS ( , 7 DOG\RFRP SO Z W \KHUTXUP HOV
R O\ LQ) DAKRUNY RUIRYHEP HBCDAKRUMY RAR GAMP LGH\KAK FRP STOGFH

7KHHRZ GHIKLS QP IWFRX@GCHDY  GH HURUSUHYHAD\ADQUCANRQ RUD FKDQI HIQ FRNROXDAP LIKAQYRYHDSUHP LXP - SUFHI RAKHARP P RQWRAN RURKHZ MHEHLQ
WHEHWNQMIIVR \RHWRFNKRTHY

&HIFQ3WRYIMRVR WHO DU @QG* HH.DOR RBRIDARY/ [ DQG7Z R+ DLERUMI&KDUMIDQG Y% OF V

7KHIRTRZ Q) \XP P DY GAAUSWROR FHIBLQSIRAMRQ/R \KHO * &/ DGRXUFKDUMIDGGE OF VERHY QRABXUERIMR EHFRP SBIMDQG LV \KEMAAMR DG DXOOLHGELO
IWHOMHVE, UHHHFHVRWHO * &/ DQG\WHOPXDOSIRMRVR RAURKCUMIDQGRXUR @ZV

2 XUYRDGR ' LUHARY

2 XURKOWUDG B, @ VSIRVIGHWDAKHQ® EHUR QUHRRLYZ HKDYHP D EHHWEEQKHGE. RAUERDGR GURRYEXW D CRABHGWKDQWHP LQP XP QP EHU
UTXUGE WHO * & GRPRHWDD 2 XUB Q¥ VAXUWHQ® SURMGHWDNIQ YOFOR P D EHILGBGR® B DP DMUWR WHUP DQQ) GUARY $Q LOAVIGOOHBRM\R
I LODKFK YRR, Z LA YHXQMDKHCH WM HAMY R WHRNKRTHY DG XQMDVKFFHARULY GO HBRMS OO X0 LY



3XUXOQAR RXUR @7 V HFK R RAUGLHARLYLYHBRMGE, RXUFRP P ROWRFNKREHY HOMBG\R YRMR VHYHXQMKHGH WIORXOP HHMY R RANKRTHY DG XQMKLY
RUKHAKFRHARULY XD HBPRMS D06 TXOM LHG + REHYR \KOWR FRP P ROWRAN Z LAKDYHQR U KVWR FXP XDUYH YR LOWHHBRNROR QUHRRLY &RQHTXHI® DWIFK
DOQXOCP HHMY R RANKREAY \WHKRTHYR DP DVUMY R WH\KDW/R FRP P RQWRAN HOMBG\R YRMZ LOEHIEGIVR HPRAIOR RAUGLIHRRLY + RZ HYHJ RXUZA @7 VSIRYLGH
KDMOWHHHAKDAKHERP SDQ V6 HUARY GHAP LGHAKDADYR WHUHFRLG GDMI RARHWHRNKRTHMIP HAMY) \WHQ®P BHUR QRP LGHVH FHHBAKHQ® BHUR AUWRRINAR
EHHBRMS \MHDAUHARLYZ LGEHHBRAGE, DSOUDIMY R \KH YRAM/FDIDADP HAY R \WWRANKREHYGXO FOIBG UG DAZ KIEK DTXRXP LV SWHQA, QVKFK FDH HIRK \KDUHP D
EHYRWGIRUD/P Q) LQAYIGOY DAKHHDUHAUHRRYAR EHHBRAG DG RUZ KRHHBRNRQ\KHKDUHLY HMNBG\R BHFDKY

SHPRYDR ' LHARY

2 XURKDWWUSUIRM GV \KDADGQUHRRUP D BEHUHP RYHS Z W RUZ IWWRAWADXAH RO B WHDH LUWP DAYHYRMR \WHKRTGHYR  \KDWH HQN@G\R FDMDABDIAK R \WLLBVR
DOKHYRIMVR FRP P RQURANKRGHY HQW®G R EHFDWHHDD LQWHHPRNRQR GUHRRLY 7 KLV SIRYIMRQ Z KHQFRXSBGZ W \WHSRZ HUR RAUBRDIGR GUHARARY\RI LA

YOFOGHHVROWHERIGR GUARY SUFOGVWRINGRTHY IR UP RYIQ) LGP EHNAUHRARYH AHB/XSROD\KEWSQIDCD! LLUP DAYHYRMOQG  11CIQ) \KHYOFDGHHY
FUDME. \WFK WP RYDLZ LW \WHURZ QR LGHY/

YXMQHN & RP ELQDARQY/

8 QEHIHO * &/  AHYEIQ® BXMCHVARP EQDIRY  LFOGQI DP HJIHJ FRORIEDIRY \KDUHH FKOQIHRU LOFHYEQALRXP \WUFHY DQDAHMIQM HURUMMOGRHRU
UHFIDAILEDNRQR HIXU VHRXUMEY EHEHHDDO DY @G FRSRIDARQ DOG DR LQMAMGMRANCREHU GHIGHEJHHIDE D/D) SHYIRQZ KREHH LADD RZ QY AUWHA® RU
(AWA® RUP RMR WHYRIY SRZ HUR WHFRSRIDIRQVRAWMERACQ) YR WHAN RUDQD LADMRUDARADMR \WHFRSRUIDIR)Z KR DATQ) WP HZ MMQWHE R\ HU
SHIRGLP P HADAMD SURMR\KHAMLIQTXHMRQ Z DAKHEHH IADORZ GUR RUP RHR WHYRWY SRZ HUR WH\KHD RAMBEQ) WRFNR WHFRSRIDIRQ RUDQDH IIDMR
\XFK DOLQMB MM WRANKREE-UDH SURKLEMG | RUILYH\ HOLY O WWMH P RWABHFHQAEDM RQZ KL WHLQALMAAG \WNKREE-UEHARP HY DOLQAUMIAG WRNKRE-U 7 KHBD\MU Q)
KK BMGHVFRP ELCDIRQP XWEHUHRP P HB-GE \WHERDGR GUHRRYR \XAK FRERIDIRQDGOSSIRYHGE. \WHD LUP DRYHYRMR DABDWY R WHYRM/HONBG\R
EHFDME KROHYR RAMDDEAQ) YRIQY KOWR WRNR \WHFRSRDNRQD)G R \KMUG/R \KHYRM/HONBG\R EHFDVE KROHYR YR WWNR \KHFRSRIDIRQRKHJ
WOQ\KDUHVKHTS B, \WHLQAMG WRANKREHUZ W Z KRR RUZ WK Z KRVHDI | LADM \WHEXMQHWARP BLQDINRQIVAR EHH I HFAMGRUKHSE. DQDN LADMRUDARADMR \KHIQMAXAG
RANKREHU XQBW [P RQ) RMHUFRQAMRYY \WHFRSRDIRIVFRP P RQWRANKRTHY UFHYHDP LQP XP SUFH D/GARUEHGLQWHO * &/ | RAMHUMDUSYDGWH
FROUGHDIRQLY UFHYHGLQFDK RUQWH\LP HIRP D/SUMRAM SOGE WHLQAMMG WRANKREE-UI RUMWAKDUA

7KRHSIRIMRQ/R \WHO * &/ GRQRAISSD KRZ HYHJ VR EXMGHWARP ECDIRQAKDADHOSSURYHGRUH HP SHGE. DERDGR GUHRRLY SURMNRWHP RINBFHWEDMRQ
Z KK WWHLQALAAME WEANKREE-UEHATP HOQLQMBMMG WRRNKRTHU 2 XUERDGR AURRYP D SURYLGHWD/WKH ERDLGIY DSSURYDOLY \XEMAMR FRP SIDGRHZ W DD WP VDG
FROGURQ/CGHAMP IGHEE \WHERDG , QDEAURY LOWHI XMHRXUERDGR GUHARYP D B UAROMRQH HP SWBMGHWARP EQDIRQY EHE HOXVDQGOD. RKMHUSHIRD
SURYIGHE WDKK URROMROLY DERSIMG SUR MR WHP RMBHFHNEDMRQ Z KUK WH CESTFTEB LQMIAKAG WHFNKRTHUEHRP HY DQLQMAAMG WHFNKRTHU & ROHTXH® WHILYH
\ HOUSURKUELAWRQ DG \RHVXSHLP CNVRUMY YRMUATXULP HQNVZ LOCRAZES® VR EXMGHNARP ELCDIRQYEHE HH)XV DG \KAK SHIRQY $ VDUAKAOVIQ SHIRQGHAUEHGCERYHP D EH
CEGIVR HQMULQR EXMCHVARP ELQDIRQY/Z MK XVAKDAP D CRABHIQWHEHINQMIMAR RAUMBANKRTHY Z LWRWARP SIDFHE! XVZ LW \KH\XSHP CNRLINY YRMUATXLUP HOVDOG
RMHUSIRVIMRQVR \KHWEMM

7 KHEMCHWFRP ELCDIRQMEIMAMP D GAVARADIHRKHY 1 URP \W LQJ R CFTXUHFROURCR XV DG LGRUDHWHALLEXIV R FRQKP P DY ) R1HJ
& ROARGBKDLHS FTXIMUWRDY

7KHO * &/ SIRIGHAV\WDMRTHYR 2 FROIROKIWY R DO DY @QGFRSRDIRQ IFTXUHGLOD? FRROKDHIFIXMNRG KDYHCR YR WKWH F-BARWKHH \WOWV
DSSIRYHGDADVGHADCP HANMY R WRANKREHYE, \KHO I LLUP DAYHYRMR R \MLG/R \KHYRM/HQWNBG\R EHFDIWRQWKHP DIt H FOQAQ) KOW/R WRANLQDFRISRIDIROLQ
WASHAIR ZKIFK D) R \WHIRIRZ LQ SHYRQ/LVHRMNBGWR H HAVHRUGUHRAKHH HAVHR WHYRIMY SRZ HUR \KAK KDUBVIQWHHDRMROR AQUHRRY  DSHIRQZ KRP DN
RUSIRSRH/\R P DNHDFRQUROKDHIFIXAMUIRY — DQRILAHUR WHFRSRIDIRQRU  DQHP SR HHR WHFRSRIDIRQZ KRLYDOR DALHARUR \WHFRSRUDIRQ



3 & RQMROKDUY DUHYRIY \KDW/R WRANZ KLEK Ll DI WD DAMGZ 1AW DORKHAKAK \KDUAVR BN SUVRAD DFTXUHGE) WHIFTXUHU RUQUASHAR  Z KLFK \WHLFTXUHLY
CEGIVR H HAMVHRUGURAMHH HAVHR YRMY SRZHJ H AH-BWNRBD B\ YIWHR DUYRFTEGISUR | Z RXG HAMWGIWHDFTXUHAMR H HAVHRUGUHRAKHH HAVHR YR SRZ HJ
LQHBANMY GUARYZ MMORHR \WHIRTZ 1Q) IDQJH/R YRMY SRZHJ $  RGHWRK RUP RIMBVBWWWDQRHWLE % ROH\MULGRUP RUHEXWBIWKDQDP DMUMY RU & D
P DVRLMW RUP RIHR DIDYRMY) SRZ HJ & RQMROKTLHY CR CRACFOGHKDUAKDAKHIFTXLQY SHYRQWVWHHON@G\R YRMDVDUAKIR KDNQ) SBYIRAG REEGHSE WHANKRTHJ
CSSIRYDD$ 2 FRQMROKDUHIFTXAMMRY P HIQAKHIFTXMMRQR FRQMROKOUY/RUR WHSRZ HAR GUAAKHH HFMVHR YRIQY SRZ HUR FRQMROKDLY \MEMAMR AHVEIQ
H MR

$ SHIRQZ KRKDVP DEHRUSURSRVH/\R P DNHD FRQUROKDUHIFTXMRY XSROVDIN CANRQR AHMEQFRQAMRYY LGFOAQ) DOXQEHMING WRSD. H SHOH/OGGEP INQ
D0 DFTXLLQ) SHYRQWEAP HQVDVGAAUEHGIQWHO * &/ P D FRP SHORXUERDGR GUHRRYAR FOGD\SHADCP HANY R WRANKREHV\REHKHZ Q@D VR GP DGR
FROUGHMH YR WIKWR \RHWKDBY |, | QRUATXHAVRUDP HANY LVP DGH WHFRSRIDNRQP D LWHD SUAHQARH TXHXRQDADD RENKREHY P HAMY

1 YR UJKWDUHCQRAZSSURYHS DARHP HAMY RULL WHIFTXLUGQ) SHYRQGRAYGRABHIVHUDD® CFTXLUQY SHYRQWEMP HOVD/UHTXLHGE, \WHWEMM WHD \XEVIPAR
AHEIQ FROAMRQY DG AP MIARDY WHFRSRIDNRQP D UHEHP DY RUDTR WHFRQAROKIY H FHBWKRVHI RUZ KLEK YR U KWKDYHSUARA® EHHQDSSIRYHG |RUIDU
YOOHGHMP LGHS Z RS DGR WHIEHIFHR YR WKW RARHFRQUROKDUA D/R \KHEDMR \WHOUWRQUROKIHIFTXAMMRQE, \WHIFTXUHURUR DQ P HAMY R
WRANKREHY DIZ KIFK \WH YR WKWR \KFK VKDY DHFRQUGHHE DOG QRAZSSIRYHG |, | YR UKW RUFRQUROWDUAY DUH CBSURYHS DADWRANKREHY P HAMY DOG\RH
DFTXUHJEHRP H/HQBG\R YRMDP DNRUMY R \RHVKDUY HONMBG\R YRM DORKHMENKRTHYP D H HAVHDSSUMIOWKW 7 KHIDUYDDHR \WHVKDUY DY GHMP LGHGI RU
SXERHVR \WFK DESUINICUWKWP D' GRAEHBGWWDQWHKLI KHWBUFHSHMKDUHSOIG B, \WHIFTXUHLQWWHFRQUROWDUHCFTXMMRQ

7 KHFRQUROKDUH CFIDAVMRQWEMMGRHY(RAESO W KDWY OFTXUWHGLQ D P HJ HJ FRORIEDNRQ RIMKDUHH FKBQIHL WHFRLSRIDNRQLY D SOV R \WHWDQULRNRQRU
CFTXAMMRQY/CBSIRYHGRUH HP SMGE \WHRKDWWURUR @7 VR WHFRERIDIRQ

2 XUB\ @7 VARQEIQDSIRYIMRQH HP SN 1URP \WHFRQROKDUH CFYXOMWRQWIMAMOD  DQGOOIFDXAMMRYVE, 0) SHIRQR \KOWWR RAUMBEN 7KHMLY@R
DAKUIFHWDAKAK SIRYMRQZ LORANEH P HG-GRUHIP L(DAGDAIQ WP HIQWKHI XUH
6XEVUD

6XEW® R 708 R \KHO * & SHP IWDO0 DY OQGFRERDIROZ LK DFIWVR  HIXUN VERXUMEY U-D MG XQEHMH( [ FKOQIHS PADQGE DABDXWUHHLGE-SHIGHW
QAURRYAR HDRAR EHVEVAVE SIRMMRQLOIWFKIWAURUE @ VRUDUAROWROR IWERDGR GUHRRLYDGQRE MWMWEEQ) 0D FRQAMLY SURYIMRQLOWHRKDWMIRUB @7 V
\RO) RUDOR | LYHSIRMMRY

DFOWMI IHGERDG
D\ R WILGY YRMUATXUHP HOVRUUP RY1IQ) DAUHRARU

DUHNXLHP HOAKDARHQ® BHUR AUWHRRYEHIL HSR B YRMR WHALHRARY

H +H+ +H+

DUHNXLHP HOAKDADYCFDR RQWHERDGEHILAGR® B WHUP DQQ) GUHARYIQR | LFHOQE RAKHUP DQEHUR \WHIX@MP R \WHFDWVR AURRYIO
ZKIFK WHYDRDGR. RS DG

1 DP DNRUMY UHTXLUHP HQWVRUWHFDEIQ) R DASHADCP HAMY) R WRANKRTHY

2 XURKDIMUSURN GV \KDASXUMOQAMR 6 XEW®  YOFD(HHYRQWHERDGP D EHILAPGRYD B WHD WP DAYHYRMR DP DVMUMW R \WHUHP DQQ) GUHRRYIQRILIFH
HHOLU WHUHP DQQ) GUHRRY R RVRQMAMD TXRXP  DG0Q GUHARUHPRMGWR I LADYOFOR \KDOVHYHI RAMHUHP DQEHUR WHIX@MP R WHAUHRRUIKLS 1QZ KIFK
\KHYCFOR RAPXAUHG 7 KURXIK SIRYIMRQVLIQRXURKDWWUDG B @ VXQHDMS\R6XBIN®  Z HDDHIG UHAXAUHWHDH WP DAYHYRMR WHKROHYR QRABW WD R WILGY
R DOR WHYRWMYHUNBE R BHFDIRQ\WH



P DU RAMHUP RYDCR D) QUHRARUIURP \WHERDUG Z KIFK UHP RYDXY LOBHDIRZ H5Z M RUZ MBWRAWADAH . YHWARQWHERDG\WHH FOMYHSRZ HARI L WHQ®P BHUR
AUHARIKISVDG WHNXUH XQBWFDBGE WHARDWP DQR \WHERDG AKIH H HRXAWWHR | LIFH SWMGQARMHERDGR QUHRARLY WHZ UM UHDANR RRNKRGHYR QRWV
GWWKDRDP DN R DOKWH YRMY HONSBG R EHFDIDAXAK DP HAMY \R FDEDVSHADCP HHIY

0 HAQIVR 6WANKRTGHY

SXUXOQWRRXUR @7 V DP HHIY R RAUMKBANKRTHY/ | RIMHHPRNRQR GUHRRLY DG \WWHWIRQLRANRQR 0 EXMHWVZ LOBEHKHT BB RQD @M DG DAWHWP HVHA
B RUERAGR QUHARY , QDEAWRQ \WHRKOLWP DR WHERDG AKH H HRXWHR | LIFHJ SUMG-OARUBROGR GUHARYP D' FDODVSHADCP HY R RUMEANKRTHY 6 XEWFW
\R\WWHSIRYIMRQVR RXUR @Y V D\SHADCP HNY R RAUMKRANKRGHY/ Z LGDOR EHADBGE. WHVHRHEY  XSRQWHZ UMM UHDANNR . WH IRFINKRGHY HOY®G R FDXNRABIWY
\KDQDP VUMY R DIDWH YRWY HQWVSBG\R EHFDWADAKHP HAY

$ P HOGP HMNR 2 XU&KDUMJIDQG 98 @7 V

( [ FH-BWRULP HIP HQVUADAMGWR WP RYDCR GUHRRLY \WHUMPANRQY RQRZ GHYKLS DOG\DQM HUR VKOU/R RXUMKREN COGWH XU HOAR D\ER \KLLG/ YRMI RU
P HYEP HOMRWHHSURYIMRY/ HIFK R Z KLFK BATXLUHWH D LUP DAYHYRMR \RHKRTHYR GRABWAKDQ\E R \KLLG/R DIDAH YR/ HONMBG\R EHFDXRQWHP DWUDQG\RH
CSSIRYDCR RXUEROGR AQURRY RXURKDUMUP D EHIP HB-GRWD Z W \KHOSSIRYOCR WHERDGR QUARYOQGWHDH WP DAYHYRMR WHKRGHYR DP DMUM R DOR
WH YRM/HQNBG R EHFDWARQ\KHP DKL

2 XUERDGR GUHRARYKD/AWHH FOMYHSRZ HAR DGRSWOIBKMJRUEHIOD). SURVMRQR RXUB\ @7 VOQG\RP DNHGH. B @7V, QDEAWRY RAUMBANKREHYP D DIWRU
WHEHIOD) SIRYIMRQR RXUB 7 VOQGOGRSWIHZ B\ @Z VUL 0 \KFK DEMDIRQ USHDORUDGRSWRQLYOSSURYHGE, WHDI LLUP DAYHYRMR DP DV R \WHYRM/HONMBG\R EH
FDWARQWHP DML

' MROMRQR 7ZR+ DLERWVW

2 XUGWRMRQP XWAEHDSSUIRYHSE DP DNRUWY R WHHQWHERDGR QUHARLY DQG\WWHDH LUP DRYHYRWMR KRGHYR (QRABIWWKDQDP DNRUW R DOR  \WH YRMWHNBG
\RR EHFDWNRQ\WHP DU

$ GYDQRH1 RAFHR ' LUHARUL RP LCDARQVDQG 1 HZ 96MCHW

2 XUB\ @ VSURYLGHWDAZ W UASHRAMR DQCOAOCP HAMY R WRANKRTHY QRP L(DIRQVR LGAYIGOY | RUHBRIRQ\WR\WHERDGR GUHRRLYDQG\WHSUIRSROOR RKHU
BEMHMEEHFRQIGUHGE, WRANKRGHYP D BHPOGHRD  SOXOOMRRUGRIFHR WHP HMY B\ RIDAWHGAWRIROR RAUBROGR QURRYRU B\ DUWRANKRTHJ
ZKRZ D/DMBANKRTHUR UHFRGERK DARHWP HR JLYLQ) KLY GRIFH DG DARHWP HR \WHP HHIY DGZ KR LY HIMBGR YRAMDAKHP HAMY ROWHHBRIROR GUHARYRURD
WHSURSROOR RKHUBXMGHW D/WHFDAHP D EH DQGKDYFRP STHGZ W WWH DGYDQRH QRIFHSURYIMRQAHVRIW LORXUB, @7 V

© WM UAS-RAR\SHADCP HMJVR WRRNKRTHY R WHBXMGHIS-AILHGLORURIFHR P HMY P D EHERIKWEH RIHWHP HAMY) 1 RP ICDIRVR LQAYIGOY
| RUHPRIRQ\R RUEROGR AUWRARYPD EHPDHRY® B RUDAMHAURIROR RXUERDGR QUARYRU  SIRIGGWOAMHERDGR AURRYKDYGHMP LGHSWDV
QURRYZ [QEHHBRMGDNKAK P HANY B\ DWRINKRGHUZ KRZ DVDWHINKRE-UR UFRGERK DAKHWP HR JLYIQ) KLY QRIFHDQG DARHWP HR \WHP HAMY DOGZ KRLY
HUMBG VR YRMDAKHP HAMY DOGKDYFRP STHSZ WK \KH DGYDFH QRIFHSURMMRQANHWR LORXUR @ V

$ QMVENHRYHU( 11HWR & HIRIQ3RYMRQVR 0 DU @QG/ ¥ DGR 2 XU&KDUMJDQG % @Z V

2 XUFKDWRUDQGE) @7 VDQG0 DN @GAY. FROBIQSIRYMRAKDAP D GHDY - GH HURUSUHYHAD FKDQI HIQ FRONRCRURKHMPQRIRQWDAP LIKWQYRYHD S LXP
SUFHIRAKDOUWR RXUFRP P RQWRAN RURKHZ VHEHLOWHEHWQMBMVR RUMBRNKRTHY LFXGQQ) BXMGHNFRP ELCDIRQSURYIMRQY \KSHIP DNVRUMY YRMUATXULP HOVDOG
DGYDRHQRIAH BN HQVI RUGLUHRRUGRP LDIRQY DG WRANKREHUSIRSROY / INHZ IVH L WHSIRYMRQIQWWHE @F VRS RANR \WHFRQIROKDUH DFTXAMMRQ SURYIMRQY
RWHO * & ZHHUAAQEGRUL Z HZ HH\R RONQRWHFDWI LHGEROGRIRKFUSIRMMRY/R 6XEWN®  \WHHSIRVIMRQ/R WWHO * &/ FRXGSKDYHMP LOUDQMEN-RYHJ
HIHW

( [ FOMYH) RUXP

2 XUB\ @ VSURYLGHWDAXQBA Z HFRQHIAQZ UMY \R\KHVHBRIRQR DQOEMIDAYHIRXP  WHE LUV RAWR VORI RIH&IW 0 DY @QG RU L \WDNRXWERHVGRV
KDYHMUMGFNRD \WHS QAMGEVTMY [UFNE RAWRU



WH' (MUFWR 0 DY @G %O0P RH' LYIMRQ \KDGEHWHRBIDQGH FOMYHIRXP | RAWHIRTZ Q) 0 GHUYDYHIPARQRUSURAHHAQ) EIRXIKWRQEFKOD R 7Z R+ DUERY
D0 CAMRQDIHWY DFDIP R BUKR 0Q GAWRZHGE D) R RUGLHRARYRUR | LFHYRURXURKHUHP SBR HAAR XVRAR RUMBFNKRTHY D) CRIRQDAHWY) DFTIP
DIOQXXVRIID R RUAURRYRUR | LFHYRURXURKHUHP SB HVDUMCQ) SXOKOQARD) SURYIMRQR \WHO * &/ RURKUFKOMAURUE, @7 V RUDQ CRARQDAHMY DFOIP
DIOQNXVRIID R RUAURRYRUR | LFHYRURXUHP SB HAKDAV JRYHIHGE, WHLQMIDOD DL GRAMCH 7KYARIFHR 1RXP SIRYMRQP D QP MDWRFNKREH SV CEON
REUQ) DFOIP [QDMGEADN RXP \KDAHWEANKRTHUEHIHYHYLV| DYRIIEGH RUGVSXAMYZ W XVRURUAURRY R LFHYRURKHUHP SR H Z KIEK P D GVFRXUIH@Y \MW
DIDQXXVDQGRXUGLHARLY R LFHYDGHP SR HV $ GMODIYHD L DFRXWZ HHWR I LQGWHHSIRYIMRQ/R RXUB @ VICESSTFCEGIR RUXQHI RAHEGIQUASHARR RHRU
P RUHR \WWH\SHAL LHGWSH/R CRIRQVRUSIRAHHAQIV Z HP D LGRXUDEAMRDOFRWVDARADAG Z W BARQ) \IKFK P DY LQRMHUMUMVGRIRQY Z KUFK FRX@S CEYHYHD O HAW
RXUBXMQHN | LDGADOFRQAUMRQRUAKAVR RSHIDMRY/

,QG-P QULFDARQDQG/ 1P MMRQR ' LUHARUAIDQG 2 | LEHM]/ LCELOW

0 DY @QGAY. SHP WDO DY GQGFRSRDIROWR LFOCHLQIWFKDWUD SURYMRQHIP LD WHACEMNV R IWAUHRRY DGR | IFHY VR WHFR SRUDMRQ DG LW
WBFNKRTHYRUP RH. @P DIHVH AF-SWRUICELONY BAXANY) | URP CRACOUHHSWR DQLP SURSHUEHH IMRUSUR IWOP RH . SURSHW ROVHYLFHVRUCAMWHDQG GHIEHDM
QKRN WDAYHIBEDKHGE! DI LDOMGIP HIWGGLYP DAMIDORWHFDAHR CRIRQ 2 XURKDWUFRQIEIQVAXAK DSURYIMRQWDAHIP LQDM/\KAK CCELOW RWHP [ LP XP
H \WABHP WGE 0 DY OQGQY

7KHO * &/ UHNXLIVXV XQDWRXUFKDUALISURYLGH/RKHZ IVH Z KLFK RAUPKDUWUGRY QRMRLGEP QI\ DAWRRURUR | LFHZ KR KDY EHQ\XFAHA XO RQ\WHP HIWRU
RKHZ VH LOWHGH HOHR DQ SURFRHHEQ) \RZ KIFK KHRAKHLYP DEHRAUDMHG\R EHP DEHDSDW B\ BWDRQR KLY RUKHNHYLFHIQWDNFDSCAW 7KHO * &/ SHP WD
FRERIDIRQ\RIQEP QI\ W SUHHINIGG | RP HUGUHRRYDQGR I LFHY TP R RAHY DIDQMAGIP HONV SHIDRWY 1L.GHY \HABP HONVDQG WDRIEGIH SHOHVCRXDD LRXWG
B WP IQFRIGHANROZ WMD) SURFHHAQ) \WRZ KIEK \WH P D EHP DHRAKU DMI-G\R EHP DEHDSOW B WDRQR \WHUMAYIFHIQWRVH RURKHUFCSCFAMAY XQBWW WY
HXEEQKHG\KDN

% WHIRARURP DMRQR WHGQUHRARURUR | LFHUZ DvP DMIDOR\KHP DAWLIIVGQ) WHVRWHSURFHHEQ) DG Z DVFRP P WGLQEDGIOWRU  Z DAKHUAXOR
CRARYHDQG GHIEH DMAKRHAV

t WHAURRURUR | [FHUCRXDD UHFHYHEOQLP SURSHUSHIRICEHH QP RH. SURSHW ROVHYIFHY RU

% IQWHFDHR Q) FUP LGOOSRAHHEQ) \WHAEUHRRURUR | LEHUKDG U-DRCEGI FDXVHVR EHIHYHWDARH DRARURP MRQZ DYXQDY | XO

+ RZHHUXQEHWHO * & DO DY GGFRERDIROP D QRGP QI\ DABRRURUR IIFHUODVVE RIQWHUWKWR \WHFRERIMRQLQZ KIFK WHABRRURJ

R LFHZ DV DAWGI H5 COEGIR WHFR SRIDIRQRUQDSURFHHEQ) 1QZ KIFK WHAUHRRURUR | LFHZ Dv DEWG) HG QLEGIRQWHEDI\KDYSHIRDCEHH W2 DVIP SRSH® BFHYHG
$ FRAW D RGHIQEP QUFDIROL IVEHAMP LA WDARHAURRURUR | LEHULVI DL® DG UWDRIED HINBG\R LGP QULEDIRY HYHWRXIK WHALHRRURUR | IFHUAGCRW

P HAMH SUAFUEHGBEDGR  FROGANRUZ DY DG H3 CCEGI ROWHEDNKDASHYIRDOEHH W2 DVILP SURSH® WHFHYHS + RZ HYHU LQGHP QULFDINRO| RUDQDGYHYHMGIP HQV
IQDVAVE XVRUQRXUIWKWRUI RUDMGIP HOAR CCELMN RQWHEDV\KDGHYRDOEHH W DVLP SURSH® WFHYHS VAP WMGWRH SHOH/

, QOEAWRY WHO * &/ SHIP IWDFRSRDNRQWR DGYOFHUDRIEGIH SHOAAR DAUHRRURUR | LFHUXSROWHFRSR DIRQVBFHSR

i DZ UMKDDH LLP DARQE, WHAUHRARURUR I LFHUR KLY RUKHIRRG | DM EHIH \KDAKHRUMKHKDYP HAVHWEQELGR FRIGANHHADY 1RUGEP QILFDNRQE
WHFRSRIDIRQ 006



s DZ UMKXQEHIINQ) B WHAUHRRURUR | IFHURURQWHQAUHRRYVRUR | IFHIVEHKDD \R U-ED. \WHLP RQASIGRUHP EXMHGE \WHRRBERDIRQL WY
XA DMD GHMP LCHS\WDWKHGUHRARURUR | FHUAG QR FHARHMIEDGR FRGFW

2 XUFKDUMUDARRU] HY/XV\R REQ) DMRXUHYH/DQGRXUB @7 VREQIDMXY \R\WWHP [ P XP H \MYEHP WGE 0 DY GG LOH I HAWURP WP HWRWP H \RLQEP QI\
D5 Z WKRAWIHTXILIQ) DSUHIP (DY GHMIP LDIRQR \KHXGIP DMHQM@P HOAR QG QUFDIRY SO RIAHP BXUHUDRIEGH SHMAVIQDGDEFHR 1IDOGVSRIMMRQR D
SRFHEQ) R
t DR SUAWHQARJIRP HUGUHRARURURIIFHUR R4/ Z KR 1V P DEH RUWUHDAGHG \R EH P DGH D SDW \R WH SIRFHHAQ) B! WDRQ R KV RUKHUVHIYIFH LQ KD/
FOSCAW RU

1 D) LQAVIGDOZ KR Z KUBI D ALHARURURILFHUR RXY DQG DARXUUHIXHWMAHYHY RUKDY VHYHS DRMHUFRSRIDIRY 5(,7 SDNEHIKLS NRQAYHOMUH WKWV
HP SEA HHEHH VBT RURKHUHIMSUMHDVD GUHARU R I LFHJ SOMGHURMKUAHR KK FRBRIDIRD 5 ( , 7 SDNGHIKLS MUQAYHIMH WKAVHP SE HHEHH IV
SOQRURKHHOMSUNHOGZ KR LVP DGHRUWUHDMHGWR EHP DGHD SO \R\WHSURFHHEQ) B\ UDRQR! KLY RUKHVHYLFHLO\KDAFDSCRW

2 XURKOWUDQG B O VOOR SHIP IWWARLQE-P QI\ DGD0GYDGFHH SHOAARDY SHIRQZ KRVHYHEDSUHEHFHARUR RAWIQQ R \MHFCBCAMAY GRAUEHGCERYHOGG
\ROQ HP S HHRUDJHMR RXAYRUDSUHEFHARUR RXY

: HKDYHHQABGLQR LQE-P QILFDIRQDIUH-P HONZ W HIFK R RAUGUHRARY DQGH HRAUMWHR | EFHY\KDABIRYGHI RUGE-P QULEDMRQVRWHP [ LP XP H \MXBHIP WG
B 0 DYOGOY ,QDEANRY WHRSHDIY DIUHP HONVR RAUKEMADUH/SIRVIGAWDAZ H D/P DEILQ) P HP BHU DOGRXUR | LFHY DG GUHRRY DUHLQE-P QULHGVRWNHI XAV
H WIBHP WGE @7

, QR DUD/AWHI RIMIRQ) SURYIMRQY/SHP MWOG-P QUIFDIRQR GUHRRY R LFHYRUSHYRQ/FRURTIG) XV RUCCELOM DUMQ) XQEHMHGE HRXUMI/S PAZ HKDYHEHHD
IQRP HSWDMOWHRSIGROR \WH6( & \KLVLQG-P QUIFDNRQLY DI DQMEXETF SRIR DVH SUARHGLQWHGE HRXUMIY/S PADQGLVWHIH RIHXQHI RIAFCE®!

5(,7 4 XDULFDARY

2 XURKDWWUSIRNGV\WWDARXUERDG R QUHRARY/P D BYRNHRURKHZ VHWLP LADMRXUS (|, 7 HBRNRQ Z MWRXWIBSURYDCR RAMKBINKRGHY U IWGEHAMP LCH/ DAY
R EQIHILQ RUEHNQMIWVR FRQMH\R XD\ DvD5(,7

&RP P RQ6WRN

6XEMPAR \WH SUH HIHIOUWKWR D) RMHUFOWRUVHIHYR \KDWA/R \WEAN DGR WHSURMMRQ/R  RAURKDWWUUH DEQ) WH UMRRQY RQRZ GHIKLS DG/ HJ
R \KDWR RUMEAN KREHYR \KOW/R RXUFRP P ROWRAN CUH HON®GR UHFHYH AYLGHIB/ROVKAK \KDW/R FRP P RQWRAN RAR LOYHWY HONV GO DD DYDMEGIWHH RUL

DvDQGZ KHY DAKRU HG B\ RUERIGR GUHARLY DQG GFOUG R XV DQGWH KRTHY R RAUMKDUVR FRP P RO WRAN DUH HOM®G \R \KDUWH UDBE® 1Q RXULQYHKY HON GI DD
DYDLOE® | RUGMUEXIRQ VR RAUMBFNKRTHY 1Q WH HYHIAR  RAUMIXEMRY GWROMRQ RUZ LQAQ) XS DMUSD P HOAR RUDGHNDM SIRVIMRY | RUDDRUNGRZ Q G-BW 006
TCHOMY

6XEMPNIR \WH SURYIMRQY R RUFKDUAUUHIDUAQ) \WH UBMMPNRQY RO WM HUDQG RZ GHIKLS R \KDW/R RAUMEBAN DQG H AFBADY/P D RMHZ [VH EH\GHALHG LO WH
WPVR D) FONRIVHIN/R \KDWWR WEN HFK RAMBQEQ) WKDHR FRP P RQ WHAN HMB \WH KRTHUWR RGH YRWM RQ DIDP DARLY \XEP (WG \R D YRM R WRANKRTHY
(FOAQ) WHHDPRIRQR GUHRRLY DG H A-BWDYSIRNGHE Z W WASHAAR D) RKMHUFDWRIVHIFVR VKDUWR WRAN WHKRTHYR \KFK \KDWHW/R FRP P RQWIBAN Z LASRWHN
WHH FOMYH YRMY SRZ HJ 7 KHIH LY QR PXP XOIH YRIQY LQWHHBRIRQR RUERIGR AUHRRLY Z KIFK P HIQ/\KDAIKH KRGHYR D P DVUMY R \KH RAMBOECQ) \KDWR
FRP P RQWRAN FOQHBRADOR WHQUHRARYW\RHOMEEQ) | RUHBRIRY DOGWHKRTEHYR WHUP DQQ) \KDWR FRP P ROWRAN Z LOGRAEHCEG\VR HBRAIQ GLHARLY



+REGHYR \WKDWR FRP P RQ WRFN KDYH (R SIHHHIAH FROYHMRQ H AKBQIH MAONQY' 1XQG RUUHGP SINRQ WKW KDYH (R SUHHP SWH UKW W \XEVAUEH | RUDQ
VHRXUMHYR RXU&RP SR DG JHHIDD KDYHQR DESUIMBOUWIKW 6 XBMPAR\KH SUIRMMRQV R RAURKDAWWJUHI DB.QJ \WH URARNRQY RQ WM HUDQG RZ GHIKIS R \KDW/R RXU
VRN WKDWHW/R ARP P RQURFN Z L@KDYHHMXBOAYIGHG OIXA@NRQ DG RKHIUWKW

8 QGUWHO * & DO DY OIYG FRERDIRY JHHDW FOERAGMWRYH CP HIG LW FKDUMU P HJHZ W DRKHUHQMY W HUDDRUNVKEWSQADDM DOR (W LQYHWE HOV
HYDIHLQ D KD H FKOQH RUHY DI LQ VP LOUMBQLRNRYY RANGH \WHRAY FRAHR BXMGHA XQBW GHROUG DMEGI B IWERDG R GUHARY DQG CSSIRHG B \WH
DI LUP DAYHYRMR WHFNKRCHYKRTEQ) DABDAMEZ R \MLLB/R \KH YR/ HONMBIG R EHFDIRQ\WHP DRUXQBAW DGWHUSHAHQEIH EXWRABW\KDQDP DNMUMW R DR \KHYRM/
HMBG VR EHFDXNRQWH P DL LY VHVR K LOWWH FRUSRUDNRIV FKOWAL 2 XUFKDWALISURYLGH/\WDKHVH P DIV RKHWDQ FHIBEQ TP HIGZP HOMRWHSUIRYMRQVR  RXUFKDWAL
UHDMG\RWHUP RYDCR GLHARY WHUMMRNRY/RQRZ GHIKLS DIG\WIQMHUR \WKDUA/R RAUMRAN DOG\WHUTXUAP HOAR D\ER \KLLGY YRM 1 RUDP HIEP HWR WHHSURYMRQY/
PD EHOSSIRYHGE! RAUMBRNKREHYE DP DVUW R DR \WH YRM/HINW®G\R EHFDWRQWHP DL

$VR' HHPHEU ZHKOG \KDWHW/R FRP P RQWRAN IWAHG DG RAMBAECQ)
SWHHIHG6WAN

$VR' HRPBEU ZHKOG \KDWR 6HIHS 3UHHIHG6\RAN WKDHR 6HIHY/ % 3UH HUHG 6\RAN KDW/R 6HINV&
SHHBGEWA FRBAHD \KH32 XWBAQ) SUHHIHG6\WWAN  [MXHG DG RAMBRAQ) FRIBARYHD  \WH3 2 XWMBAQ) SBHHWG6WRN $VR ' HRHP B ZHKDG
DYDDOE® | RUDNXDAH DAWRU HG EXVKQE-MI QDMG DG XQWKHG WDW R SHHIBHGWEAN 2 XUERDGR GUARYPD Z MWRAWKH DSSURYDOR KROHY R \KH

2 XMBQEQ) 3UH HUMG 6\RAN RURXUFRP P ROWRAN GHWLI QDM DEAMRDOHIH/R DR HE SUH HUHG WHAN UDQNQY MQRUME RURQSDUMN Z WK \M- 2 XWIBOEQ) 3UH HIMG6\RFN
RUGHL (DMDGAURDOKDMVR W 2 XWMBDEQ) 3UH HUHG6WRAN DOG DANRU] HWHIMKOGFHR KA KDWY/

" RFUSWROR 6HIH/$ 3UHHILHG 6\RN 6HH/%3 UH HUHS 6N DQG 6HUHVE. 3UH HLHG 6N

7KV GHFUSIROR AHIBLOWLP VR WHEHIHVS 3UHHHG 6WRAN 6HLLH %63 UHHUHG 6\RAN DQG 6HLLHV &, 3 UH HLUHG 6VRAN GRHY QRABXUSRUNR EH FRP SBIM DG LVIQ DT
UHSHRVEMANR DQG TXOULHGLOWHMMVE UHHIHTFH/AR WHUHBYDQABURMMRQVR RAUFKDUMU LGFOGIQ) \WH DUFBI VXSSP B GALICDIY WHWP VR \KHEHIHVS
SUHHHG VAN 6HIHY %3 UHHIHG 6\BAN DQG 6HUHY & 3UHHIHG 6\RAN RXUE @ZVDQG0 DU @G OF. 8 QBWRKHEZMHQRAMG  KHGHAUSWROR 6HIH/$ 3UHHUHG VRN
LFOGHGLQWVAFRIRQ CESIHYHIMXOD R 6HIH/%63 UHH MG 6WWNDQGHVE: 3UHHLHGEWAN

0 DXUW

7KHEHIS 3UH HUHG 6VRAN KDYH QR WIMG P DMUMY DOG DUH CRAGEMANR D). MONQ) 1XQG RUP DYEDRY UHE-P SWRQ 6KOWWR WHEHIHYS 3UH HWHG 6\RAN Z L@
WP 0Q RAMBEQ) LQCHIQWMD XQBW ZH GAGH\R BEHP RURKHZ VH UWEXUAKDH WHP RUWH  BHARP H FRQMMED DQG DUH FROYHMG DV GAAUEHS EHBZ. XQaHU22
&ROMMRQS LIKW : HOHQRABIXUHGR \VHAZSDMWRUSD P HOARHI XQBAR UHEHP WHEHIHVS 3UH HIHG6\RAN

7KHGHRUSIROR 6HIN/S 3UH HUHG 6VRAN LOFOGHG QWY VHRNRQ CESTHYHIMXOD \R 6HIH/% 3UH HUHG6\RAN DOG 6 HUHYE: 3UH HUHGE6\RAN

5DONQ

7KHEHIN/S 3UH HIBMGE\RN Z WK UASHRAR WKWARWHSD P HOWR QYIGHIB/DG\WHAMUBMROR DAHVXSRQRXUDTXADIRD GWROMRQRZ LQAQ) XS N

¥ VHIRUWR DOFOWH/ RUOMHIHYR RAURRP P RQUWRAN DG 0 FOWRUVHIH/R WRRNZHP D IWXH LQ WH I XVMUH WDAR. W \MIP v UDQNY MQRUMR RUBHIH/$
SUHHIHG6WAN 6H1IH/%3UH HIHG6WAN



DQG6HIHE& 3UH HIHG6\RAN Z W UASHRAR \WHSD P HQAR GYLGHG/ DG \WHAMMEXNRQR  DAHVIQWHHHRAR RUGTXADIRY GMROMRQRUZ LQAQ) XS
3 XQRUBVRAN

t RQDSOUMY Z I\ RXUS HIE/% 3UH HIBHG 6\RAN DQG6HIHV& 3UH HIMGE\WRANDQGDQ. RKHUDY. FOWRMHIHVR WRANIMKHGE, XVIQWHI XUWUHWDAE, LWAMP V
DNV RQ SOUMN Z W \KH 6HIHYS  3UH HUMG 6VRAN. 6HUHY % 3UH HIHG 6\RFN DOG 6HUIHY & 3UH HUMHG 6\RAN Z LW UASHRANR \WH SD P HOAR GYIGHIG/ DG WH
AMMEXNROR DAHVIQWHHHMR RXUGIXGDIRD QMWROMRQRZ LGAQ) XS 330U 6\RAN

1 MQRARDQ FOWRMINR MBANZ HP D IWKHLOWHI XUWUHWWDAR. IW\MIP VUGNV VHIRUVR WH 3CUMY 6\RAN Z LW BAGHRARWHSD P HOWR GYLGHIG/00G
WHEMMEXNROR DAHIVIQWHHYHIR RAUCIXEDIRY AMROWRORUZ LQAQ) XS 6HIRBWWN DG

$ HIHRAMHD MQRUR DR RXUH LMY DQG I XWMUHLQG-EWEHW LFOQQ) LOG-EWEHN FROYHMEGI LQR RUH FKDQIHIE®! | RURXUFRP P RQWRAN RUSUH HIBG
RN DQGWHLQE-BWEHWR RXUH MY DG XUMUHKEMG DU/

7KHGAAUSINRQR 6HIHVS 3UH HUHG6\RAN LOFOGHBLOWVVHRIRQ DSSTHYHIXOD \R 6 HUH/%3UH HUMG 6\RAN DQG 6 HUHVE, 3UH HIHGEWAN
" IMGHY
+ROHYR KDW/R WHEHIHVS 3UHHIHG 6\RAN. 6HUIHY % 3UH HUMG 6\RFN DQG 6HIHV & 3UH HIHG 6\RAN DUH HQNBG \R BFHYH Z KHQ DVDQG UL DAKRU] HG R RXU

EROGR QUARY DG GFROWG R XV RWMR IXQeV G0 DDOER |RUWH SD P HOAR GYIGHBY BXP XOWH FDK GYIGHIGY 7 KH LQWIOAYIGHG DAY | RUWH 6HIHY $
SUHHWHGEWWAN 6H1HY% 3 UH HUHGE6WHN DQG6 HUHY & 3UH HWHG6\WAN DUHDVIRBZ V

t ) RAWHGHIVS 3UH HIHG 6\RAN R WH SHNKDUHAMXEDNRQ SUH HMIFHSHUDODP  HIXYDBOAR SHUDQDP SHAKDH XQICH SUC
DWMJZ KIFK. GYIGHIG/ROWHEHINYS 3UH HUHG 6\BN DFRXP XOMDAD SHAHQEIHR \KH OMXLEDNRQ SUH HIHIFH HTXDOWR 0Q DOQX00 GDIY
WDMR \WH7KUHO RQK/ 92 5 5 DMSOVD\SHIGR

1 ) RUKH 6HUHV % 3UH HUMG 6\RAN R \WH SHIWKDUH QINXGDIRQ SUH HHFHSHUDQD®  HIXYDBAR SHUDQQP SHIKDH XQMD-XO
DWWMUZ KUK GYLGHIB/ ROWH 6 HIHY 96 3UH HUHG 6\RAN CFRXP XOMDAD SHRHQEIHR \WH QNXEDIRQ SUH HHIAH HIXDOWR 0Q D0 GDIY

(DMR WH7KUWHO RQN/ %25 5 DMSOVD\SUHIGR DG
1 ) ROWHBHUH/& 3UHHUHG6\RAN R \WH SHAKOHANEDNRQ SH HIHFHSHUDOD®  HIXYDBOWR SHUDQDP SHKDUH XQMD-DOMY

DWWMUZ KUK GYLGHIB/ ROWHBHIHY& 3UH HUHG 6\RAN DFPXP XOMDAD SHAHQEIHR \WH QMXEDIRQ SUH HHIAH HIXDOWR 0Q D0 GDIY
(DMR WH7KUHO RQN/ %25 5 DMSOVD\SUHIGR

" IVIGHIB/ROWHGHINY/S 3UH HIHGE\RAN DA XDMALD DIGEHRP XOMHI P DGLFOAQ) \WHEMR RIWLDOMWKHDIGELYSD CEGITXOW® LODUWHILYRQWH

W@ R HKS$ SUO-X® 2 AFEHUDG-DOMY R HFK\ HU HFK D3 GYIGHIGSD PHQNMDM 1 D) GYIGHIESD P HONDMLY QR\DBEMHAV A \MHOWHSD. P HW LGEH
P DCH RO WH G WVBXMCHV @ Z IWRWIQ  DOWR HAWR WH [P RXQAR GYIGHG/ SOG || DY GYIGHIG SD P HOAGM WHIHIWULY GRAD BAMCHV @D \KHD WH GYIGHIG
SD P HQADMZ LODEH SRUERIHG VR WH QH WXFFHHEQ) BMGHVE. XQUBW DA, 1 DI LQWHQH WADBEUP RN 1QZ KIFK FDHWHGAYLGHIG SD. P HONDMZ LAEHBRIKY
IRZ DG\RWHLP P HADMY SUFHIQ) @) WDAVDBEMGHVA DG LOHWHUFDH GYIGHIE/Z I@IFFXHWR BXW] FOGAQ) \WHIRXDOSD P HVWE

" XUKY \WHI GDMY IDMSHIRG [ GYIGHIGSD CEGIRQWHGEHIHS 3UH HIHGEWAN LFOAQ) AYIGHIG/SD CEGIRUI) SO0 LYIGHIG3HIRG LVARP SXMGRQWH
EDIVRD @ \ HUDGWHQ®P B-UR @ VIFND HISWHS ' IYIGHIG/LYSD CEGIRKRTHYR BFREGDAKH D5SHIURQRXUMBAN UFRG/DANHFRHR EXMGHVROWH



DSSIUFCEG! BFRG @M Z KEK VR |HZ HFUWDOWO @ VOGRPRHWID GV SURUWR \WH CSSTFCEG! AYIGHIG SD P HOWDM D/\KDDEH I H3B. WHERDGR QURRY
HFK D QYIGHGUFRG@M  7KHAYIGHIB/SD CEGIRQIQ GYIGHIGSD P HONDMIGFOGHAYIGHIS/IFXP XDME\R EXVH FOGQ) KK GYIGHIGSD P HOAEDM

) RUHK" IMGHG 3HIRG GAUQJ \WHIGDMY DM SHIRG /,925 \WH/ RGROIQMEDN RIHMHGUDM  37KUHHO RQK/ 925 5DM  LVGIMPIQ-GR XV D/R WH
CBSTAEG' IMGH)G' HMP ICDIRY' DM D/YAHIQGHGEHBZ.  1QIAFREAHZ W \KHI RTRZ 1Q) SIRYIMRQV

1 /925 ZIGEHWHWDM H SUKHG DV D SHAHQEIH SHU\ HU IRUGSRIWIQS 6 GRIWKDYQ) DQLQE P DMV R WUHHP RQKY LQ P RXQVR DAGD)
D/AKFK UDMOSSHOWRQ®5 HAMY3DIH/ %25 * DAZSSUR LP DAD DP / RIGRQWP H ROWHUHBYDQW IYIGHIG' HMP IQDIRY' DM RU

1 L QR\XFK UDMDSSHIWRQ35 MY 3DIH/ 925 * RULL WH35 HAMY3DIH/ ,925 1V QRADYDLOE®  DACSSUR LP DAD DP / RGRQWPH RQWH
UHDYOQN IMGHIG' HAMP LODIRY' DM \KHD Z H Z LVHBRARXUIRDD UHFRIQ HG EDONV LO\KH/ RIERQ LQMEDON P DINHADQG UHTXHWAIRDAKH SUGA.STC
| RIERQRILFH/R \WRHI RAUVHBRMS EDQNV SURYLGH XVZ W WHUR | IS TXREMRQ | RUG-BRIWIOQ8 6 GRIDWYIRUDSHIRGR WUHP RNV FRP P HAQ) R
WHILWD R WHOSSTFEG!' LYIGHG 3HIRG \R SUP HEDQNVIQ\WH/ RIGRQLIQMIEDQN P DINADATSSUR P DMD DP / RIGRQWP H ROWDW LYIGHIG
" HMP LCDIRY' DiMI ROWHOBSTFLE®! LYIGHIG3HIRG 2 11 HIHE TXRBINRQY P XWABH EDVHS RQ D SUGFLSDOTP RXQAHNXDOMR DQ CP RXQAKRDMORXUGVUHIRY LV
UBAHBAYHR DMQIGI\WIQOAIRDLOS8 6 GRIW LQWH/ ROERQLOMEDON P DN-ADAKDANP H | DAGDWE R TXRBIRQY DUH SIRVIGHS \WH7KUWHO RQM
1,925 5DMIRIVFK ' IYIGHIG 3HIRG Z LOEHWH DUMP HIF P HIQ URXQEHGXSZ DG UL GHAHAOY  \RWHQHDAW R R WRHDRBRY | [HZH
WO \E R YRR DUHSIRVIGHS WH7KUHO RO/ %25 5 DMIRUMK ' LYLGHIG 3HIRG Z LOEHWH DUMP HIF P HIQ URXQEHGXSZ DG L GFHADY \RWH
QO R R WHUDM/TXRAMDASS LP DMD DP 1H <RN&WWWP H ROWDN IYIGHG' HAMP LODIRY' DMIRMNK' IMGHIG3HIRG
B \WUHQOIRDD UFRIQ] HSEDQWIQL HZ <RIN 1 HZ <RINVHBRMGE XV IRUGDVIQ8 6 CRILY\R QIRDIM UFRIQ] HG ( XURSHDQEDQW DV\HBRAG
B XV IRUDSHIRGR \WUH P RQKY FRP PHAQ) RQWH LA R KK ' LYIGHIG 3HIRG 7KH DMV TXRAG P XWAEH EDHG RQ [Q [P RXQMADNVLO RXU
AVFHIRY LVWBHHBYHR DMQIGIQORANROIQS 6 GRIW/IQWDAP DNADAKDAP H || |HZ HAKDQWUH L HZ. <RUN &I EDQNVVHBRAGE. XVER QR
TXRM UDAY LQ WH P DQQHJGHAAUEHG CERYH WH7KUHO RO/ %2 5 5 DMIRUWH DSSIFLE®!' LYLGHOG 3HIRG LV \KH\CP HDV I RUWH P P HADMD SUFHAQ
" LYIGHG 3HIRG RU L WHH Z DV QR KK ' LYLGHDG 3HIRG WH GYLGHG \KDIDEH FOBX@MS DAKH AYLGHIG UDM LQ HIHRATRUWH LP P HADAMD SUHFHAQ)
" IMGHIG3HIRG

3 IMGHIG' HMP LCDIRY' DM P HIQ/WH/ RIGROVMQHN D D/GHIQHGEHBZ 1P P HADMD SUHFHAQ) WHI LMEDMR \WHOSSIFLE®! IMGHIG3HIRG

3 IMGHIG3HIRG P HIQVWHSHIRGIURP DGIFOGQ) DAYIGHIESD P HYWEDMR X FOAQ WHQH WXFFHHEQ GYIGHIGSD P HWDM

3/ RGRQUAMCHY' D PHIVI) @ RQZ KIFK GOOQIVIQG-ERIWIQS 6 GRILYDHWIQLRMSLOWH/ RIGROLQMEDN P DNV

ISHAMY3DIH/ 925 ~ PHI/WHAVSD \RGMIDMROWHSHAMY ;WD RUKAK RMHUSDJHDVP D WBOFHWH/ 925  SIHRQWDAWHYIFH RUMKFK
RM-UVHYIFHD/PD EHQRPLCDAMG B WH,&( %HIFP DN $ GP LOVIDARY/ 1P MG RU,&(  RULW \KFFHWRU RUVKAK RIHUHQIMY DIRKP L \WH UASROIELON R ,&( RULW
\KFFHWRULOWHHYHOVE (- RUMAXFFHWRUCR GRIHUGRAAR DAKHVXFFHWRUVHIYEH | ROWHSXERHR G\SD) LQ) / RIGROLQMEDIN R HBGUDAVIRUS 6 GRIDUG-ERW

1 RELMWEREQ) \WHI RFIRQ) DOG\RBD Z W UASHRARWHEHINY/& 3UH HUHGE\RAN



D | ZHGHMP LGHRQWH UHBYDQWV IVIGHIG' HMP LQDIRY' DMKDAKH/ ,%2 5 EDH UDM KDY EHHD GVFRQIMMHS WHD Z HZ LODBSROAD & DBXTUMRQ$S JHVDY
GHIQGEHRZ 005 WH & DBXTDMRQS JHZ LAX\VH D \XEMMMM RUKFFHARUEDH UDM\KDAMKDY GHMP LGHG LOQ LW \RBI GVUHNRD LY P RWFRP SOUEG! \R WH
/925 EDHDM SRVGHG WD \WH &DBXDNRQS$ JHOAGMP LGH/WHIH LV D LOGAMAY  CFRHSWWG \KFFHWRUEDH UDM \KHD \WH & DBXDMRQS JHYMKDDXH
KA \KFFHWRUEDHUDM DQG

E | \WH&DBXDIRS JHYKDY GAMP LGHS D KEWAM RUKFFHXRUEDH UDM LQ CFFRUEDGFH Z W \WWH I RIDRCQ)  \KH & DBXOIRQS JHIAQ LW \RBI GVRHIRQP D
GHMP LCH Z KDABMCHY @D FRMHNRD R XVH WH GHIQURQ R BXMGHV @ \KH GYIGHIG GHAMP LQDIRQ @M DG 0Q RKHUUHBYDQAP HARER®)\ [RU
FOBXOIY XA \KEWMMR\KFFHXRUEDHUDMLQDP DQGH DAY FROMMAMZ LW LGB DFFHBWMS SUTFUAHY| RUVKFK \KEMMM RKFFHARUEDHUDM

3 & DBXOMRQ S JHV Z W BAGHRANR WH 6HIHY & 3UH HIHG 6\RAN \KDDP HIQ D WILG SOV LQG-BHIGHW LCDGADDIOMMNR) R QIRDOMBOAQ) Z W H SHIHFH
SURMAQ) \KFK VHYIFHY Z KIFK KDVEHHQ\HBRAGE, XV

1 RAYIGHI/ROKDMWR 6HIHVS 3UHHIHG6VRANP D EHDORY HSE\ RUERDGR GUHARYRUSIGRAAISOWRUSD P HOAR XVDADQ WP HZ KHWH\MP VDG
SIRMMRY/R D) DIUHP HOAR RXY LFOGQ) D) DIUHHP HOAHIIY \R RXULQEHEWEHN SURKLEVNH DAKRU) DR SD P HOARUVAMG) DSDWRUSD P HOARHIR RUSURYLGH
\KDANKH DAKRU) DIRQ SO P HOARUVHINEY DSDMW RUSD P HQMKHIR  Z RX@S FROANMM D BBTRK R \WWH DI UH-P HARU D GH DXOWKQEHUWH DIUHHP HWRULL \KH DAKRU] DIRQ
SO P HQARUVHING) CEDWRUSD! P HQAY UAXURMS RUSURIEMG . @Y

1 REMWWIEQ) \WHIRURQ) GYIGHIG/ ROWH 6HIHVS 3UH HUHG 6\RAN Z LODFR® XOM Z KHMHURUQRVL WH WPV OQG SIRYIMRY/R D) @Z V RUDIUHP HOV
U HUG R LQWH SUHFHEQ) SDUIUISK DATQ. WP H SUREIIKH PXUMOASD P HWR GYIGHIBY L ZHKDYHHQQIV UL \KHIH DUH 1 XQB/ GO0 DYDME®! | RUWH SD P HWR
WRH GYIGHIB/OGG LY WRH GYIGHIEY DH GROUG 1R IQMMWRIVEP 1O @K R LOMMIVLY SD EGI LQ UASHAAR D) AYIGHIG SD P HMRUSD P HNV RQ WH 6HIHV$
SUHHWGEWANZ KIFK P D EHIQDWHLY DQGKRTHYR 6HINVS 3UH HUHS 6\RAN Z LORABHHQMBG\R D) GYIGHIB/IQH FHWVR | XORXP XOMWH GYIGHIG/ GAAUEHG IERH
$Q QYIGHIESD P HWP DEHRQWHGHIVS 3UH HUHG6VRAN Z LQD LUWNEH FUHEAMG DI DOWAKH HDDHWIFFXP XM VXSG AYIGHIG GHZ W UASHRAR\KRH\KDUY

) XUMUH AYIGHIB/ RQ RAUFRP P RQWRAN DG SUH HIHG WRAN LGFOGQ) WHBHIRYS 3UH HUBG 6VRAN LV DARHGVAHIRQR RAUBRDGR GUHRRLY DG Z L@G-BHIGRY
[P RY RMHUWLQIV RUUMKIVR RSHIDMRY FDK 1GZ 1URP RSHIDIRY | LDGADOFRQAWRY DQG FOSMIDUATXUHP HON WH DQQCOGMMBXMRQ UHTXLLHP HON XQEHUWHS (7
SIRMRY/R \WHERGH CESIFCEGIQY. Q) GHEVWHLYLFH UIXLHP HQVDOG D). RAHUICRRY RUERDGR GUHRRY GHP VUHBYDOANS FFRAQI® Z HFORAIXCLIQA WDAZ H
Z |@EHCEBIR P DNHFDK GUMBXMRQ/ROWHBHIH/S 3UH HUHS6VRAN RUZ KDWH CRMDOGEYIGHIG/Z LAEHI RUD). | XMUHSHIRG

([ A-BAD/QRMGEHBZ  XQBW I XTPXP XDAYHAYLGHIB/ROWHEHIHS 3UH HIHG6\RAN KDYHEHH RURRQAP SRIIGHRXA® DUHGHRDWHE DQG SG RUGHROUHE COE D\KP

X LAHQWRUWHSD P HQAKHIR V\HADSOWRUSD: P HOAVRUDTISDWY IYLGHIG 3HIRGY QR AYIGHIBY RMHWDQLOWKDBR RXUFRP P RQWRAN RURKHU- XQRUB\RAN Z HP D

IMKHLQWH IXMH P D EHGROBG RUSOG RUVHACEDWRUSD: P HOAKSRQ RXUFRP P RQ WRFN RURKHU- XQRUB\RAN RUSCUMY 6VRAN Z HP D [WAXH LQ WH [ X\MUH DQG R RKHU
AMUBMRQP D' EHGROBHE RUP DEHXSRQRXUFRP P ROWRAN RURKHU- XQRUBVRAN RUSCUMY 6VRAN Z HP D IMKHLQWHI XMUH , QDEAWNRY RXUFRP P ROWRAN DQGRMHU- XQRU
GVRAN RUSCUM 6VRANZ HP D LWKHLQWHIXMBHP D QRAEHUHGHP H5 SXURKDUHG RURKHZ IVHOFTXUWHG | RUDQ. FRUGHDIRD RUDQ P RH VEHSDG\R RUP DCHDYDIDE®H RUD
VNG IXQGIRUKHUHE-P SIRQR D) WA VXU B XV H AR FROMWMRQLQR RUH AKDQIHI RUVKOBY/R  RURSIRYY Z CUUDQN RUUIKWAR SXURKDH ROVKEVAUEH | RU
RXUFRP P RQWHAN RURKHU- XQRUBVRAN Z HP D [MKHLQWH | XAMUH RUSXUXCQAR DQH FKOQIHR | HUP DEHRQWH\LP H\MP VAR DOKRTHYR 6HIH/$ 3UH HUHG 6\RAN DG DT
30U E\RANZ HP DU IMKHLOWHI XU 7 KHIRMIRQ) Z L@RMKRZ HYHU SUYHARHUHE-P SWRQ SXUAKDHRUDFIXAMROE, XVR \KDWR D) FIDWRUMHIHVR RN [ RARH
SXERHR HIRAQ) BMMANRY/ROWIO HUDQGRZ GHIKLS R RXUMBAN FRQEEGHGLQRXU



KO ROWHUHE-P SIRQ SXURKDHRUCFTXMMRQE! XVR \KDW/R RXUFRP P RQWRAN I RUSXISRAHVR DOGLQARP SIDGRHZ WDQ L GFHQWHRUBHH IVBOQR RAY

;. KHDAYIGHIB/DHQRAGOGLOI XD RUDVKP I LELHOVRUNKRK | XQED! P HIWYCRAVR VHNDSDWXSROWWHE HIEVS 3UH HUHG6WRAN DQGOQ. 30U 6\RANZ HP D L\AKH
LQWKH | XMUH DOQYIGHIBY GROUHE XSRQWHGHINY$ 3UH HUHG 6VRAN 05 VKK 3DUMV 6VREN P XWAEH GHROUHG SUR UDID\R \WDAKH CP RXQAR. GYIGHIBY GROWHG SHUWDIHR
BHUHVS 3UH HUHG VRN DG VKK 30U 6\RAN Z LG10Q DIFDHY EHDUVR HIFK RRHWH\EP HUDMR \WDAZFRXP XTWMG GYIGHIB/ SHMKDHROWHBHIHVS 3UH HUHG6VRAN DG KK
30UV 6\RN Z KLFK Z LOXRMFOGHD) DFRUCOQUASHAWR XCGBOGAYIGHIEY I RUSURY IYIGHIG3HURGYLL \KFK 30U 6\FFN GR RKDYHD PP XOWHAVIGHIG BHDR HIFK
RMU1 RIQMMWARNP R PRH LOTHK R LOMMMYSD CEBILQUASHAAR DY AYLGHIGSD P HMRUSD P HONVRQWHGHIHS 3UHHUHGE\WRANZ KIFK P DL EHLQDUWHLY

7KHGARISIRQR 6HIH/$ 3UHHUHG 6\RAN LFOGHG LQWLY VHRNRQ RKHUWER \WH | LLIWEDUDIUDSK DG \WH GVRPXWIRQR WHXVHR D &DBXOMRQ$ JHIWZ KIFK C8STHY
\VRBOD \RWHEHIH/& 3UHHUIHS6WAN CESTHYHIXOW R 6 HIHY % 3UH HUHG 6 WHAN DG 6 HUHY & 3UH HUHGEWAN

/ LTX.GDARQ 3 UHHHFH

,QWHHYHIAR RXUYROQBY RULQYROQBY INXEDIRY AVROWRORIZ LQAQ) XS WHKRTEHYR 6HIHVS 3UH HUHG 6\RAN DUH HOW®BG VR EHSOG RAAR WHDWHIVZ H
KDYH®I0ED DYCLOEG | RUGMMEXNRQWR RUMBANKRIEHY \XEWMRAR \WH SUH HMQMOWKWR WHKRTHYR D) 6HIRUB\RRN DAMXENRSUHHHFHR SHMKDH SOV
DD CFPXP XIWG DOGXCENG AYIGHIBAMHIRY Z KHKMHURJGRADAKRL HGRUGHROUS \R XYW FOQQ) WHSD P HQADM EHRMD) AMUEXNROR DAHVLY P DEHWR KRTHY
R FRP P RQWRAN RURKHL- XQRUB\RNZ HP D IKHLOWHI XM DOGWHKRTHYR 6HIHVS 3UH HUHG6\WAN DHQRVONBG\R DO | XUWHISD P HQV

,Q WH HHQMADVXSRO DD KK YROQIBY RULQYROQIEY INXLADRY GVROMRD RUZ IQAQ) XS RXU DYDMOE®! DAHN DUH QX I LAHOMR SD WH CP RXQAR WH
OTXEDNY AWIEXIRYY RODURAWEDAQ) \KIBVR 6HIHVS 3UH HUHS6WWAN DOGO0 30UMY 6VRNZ HP D IWKHIQWKHI XMUH WHOWHKRTHYR 6HIHV/S 3UH HUHG6\RAN DG
WA 3DUMW 6VRAN Z LEDKDUHUDEED 1O \VKFK AMUEXIROR DAHNVLQSURSRINROVR \WHI XOINGIY GUMBMROARZ KIFK WH Z RAGGRKHZ MHEHUASHRIHD HON®G

1 RIFHR D) WKFK QrXCEDIRQ WY \WHSD: P HNEDMRUGDM/Z KHD DG \WHSOFH RUSTFHY Z KHH \WH DP RXQIV GMMEXEEGI LOHIFK LU WIFH\KDEH SD) CE®H
WVIVHO@RIZHMWID @ VOG@RPRHWD @ VSURUWR \WHSD P HONDM R HFK KREHUR BFREGR 6HINVS 3UH HUMHG 6\RAN DAH DEGHV R \XFK KRGHUDY W
DSSHOLWRORXUMBAN UHFRUGY $ [ \MUSD P HWR \KHI XQ@IP RXQAR WHOTXLADNY GMMEXNRQARZ KIFK \WH DHHONBGE WHKRTHYR 6HIHVS 3UH HIMG 6\RAN KDYHQR UKWRU
FOIP \WRDQ R RXUBP 0QQ) DXV 7KHFRQRIEDIRY FRMMRORUP HIHUR XVZ MW RUIQR D) RMHUFRSRIDIRY WARUHQMY RUR Q- RMHUHQIY Z W RULQR XV \WKH
\OB! GDH WD HURUFRQYH DFHR DORNXEWIQMED DTR RXUSURSHIY RUBXMCHNRUDMEIMARY \KDHH FKOQH Z LOGRAEH GHP HG\R FROMPAMD QX GDIRD GMWROMRY
RUZLQAQ) XSR XV DIRRXIK WKAK HYHWP D JLYHUMHVRWH\SHADCRSWRDOUHGEHP SWRQ DG PRI HONRQMMRQUU KW GHFUEHS EHBZ

,Q GHMP IQQ) Z KHKHUID GUMEXNRD RKHJ\KDD XSRQ YROQEY RULQROQIY OIXAIRY B GYIGHG WHEP SIRQ RURKHIDFDXAMMRY R KDWY R MRAN RU
RKHZ VH LVSHP WHGXQEH0 DY OQGAY. Z M UASHRAR DD \KDHR 0Q FOWRM-UH/R RXUMBAN [P RQMKDAZ RABEHQHES Ul Z HZ HHWR EHAWRYHS DAKHWP HR
WHAMMBMRY \R\DM\ \KHSUH HIHNDOUW KW XSRQAWROMROR KREHYR WKDBVR 6HIN/S 3UH HUMG6\RAN Z LOQRAEH DEE-G\R RANREDICELONY

7KHAARUSIROR 6HIN/S 3UH HUMHG6VRAN LAFOGHG QWY VHRNRQ CESTHYHIMXOD \R 6 HIH/% 3UH HUHG6VRAN DOG 6 HUHYE: 3UH HUHG6\RAN

5 H3P SWRQ

7KHEHIVS 3UHHIHG6\RAN 6 HIHY % 3UH HIHG 6\RAN DQG 6HIHY & 3UH HIHG 6\RAN DIHQRABHGHP CEGIE. XV SURARS SUO -X0 DQG- DY
WASHRAYHD H AHSWQEHURLLIRXP WEGFHYZ KHIHIWY



GHHAOY W SIHWHYH RUTDIIFDNRQ DV D5 (,7 IRU8 6 THAHDOLGFRP HWY  SXUERHY 05 H A-BWDY GAARUIBHG BHBZ XQaHJ32 6 SHADD2 SWRQDO5 H3HP SWRY XSRQ WH
RAPXUHIHR D&KDQIHR &RQURO DY GH ICHEKHHOQ

2 SWRPGBHFIPSWRY : HPD DARXURSWRY XSROQGRMBWWDY RUPRHWID @ VQRWH WHEHP WHEHIHYS 3UH HUHG6\RAN RQDQGD\WMS SUO \KH
6HIHY % 3UH HUHG 6WWAN RQ DG O \WU- X0 DG \WHEHUIHY & 3UH HUHG 6\WHN RQ DG O\WU- 00N 1QZ KRBIRULQ SDWDAI) WP HRUIURP WP HVRWIP H |RU
FDK DAD UHE-P SNRQ SUFHR SHIWKDH SOVDQ  CARXP XDWMS DG XCGBOG GMGHDY WHHRQ  Z KHKHJRUQRADXAWRU] HG RUGHFDIHG W BEXVWH FOAQ) WH UHEHP SWRQ

@M Z MRAWQMIAIY

6SHADOR SWRID06 HIHP SR 8 SROWHRFFXUHFHR DE&KOHR &RQFOZHP D DARXURSIRY XSROGRADW\MID QRUPRIHWDD D VIGRIFH WEHP WH
BHINVS 3UHHWGEWRN [QZ KRBIRUQSDWZ MO @) VOWUWHI LIMEDMRQZ KIFK \KFK &KDQIHR & RQURCRAFXUG | RUFDK DADBHGHP SIRQSUFHR SHAKDH
SOV D) CFRXP XOMG QG XBOG AYIGHG/ WHIHRD Z KHAHU RUCRADAKRU HG RUGHFDUG R BXAWH FOAQ) \WH UHEHP SIRQ DM |1 SURJWR WH &KDQH R &RQARC
&ROMHMRY' DM Z HKDYHSIRVIGHS GRIVHR  RXUHBRIRQ\R HEHP \RP HRUDER \WH\KDUR 6HIH/S 3UH HUHS 6\RAN . Z KHAHUSXOXOQAR RXURSIRDOUHE-P SURQ UKV
GHAUEHS CERYH XQEHU2 2 SWRI05 HA-P SIRG - RUWLY \GHADORSWRDOUHE-P SWRQ WKW \KH KREHY R 6HIHVS 3UH HUHG 6VRAN Z LEDQRAKDYH WH &KDQIH R &RQARC
&ROMHMRQS5 LIKWDVCHIGHSEHBZ.  GARUBHGEHBZ XQEHF?  &RMHMRQS LIKW Z WK UASHRAAR WHKDUA FDIBG | RGP SIRQ

$ 2&KDYHR &RMRO LVGHP HER RFFXUZ KHD CNAMUMHRIILDOMBOEFHR WHEHIVS 3UH HUHGE\RAN \WHI RIBRZ LQI KDYHRAPXUWHG DG DIHFRQMACY

T WHOIFDAMUWRQE DQ SHYRD LFOAQ) D) K QAFDMRUJURXS GHP HG\R EHD?SHIRD XQGUGHAIRY G R \WH( [ FKDQIHS PVR EHH LALDORZ GHIKLS
AUA® RIGEIR® WURXIK DSXUADH P HIHRURKHUDFIXOMRQWIQAIRQRMAINVR SXUKDHY P HIHY RURKHUDFDXOMWROWIQLRMR)/R - RAUMRBEN
HVEQ) WDASHYROWRH HAVHP RIMWDD R \WHVREDYRIY SRZ HUR CORXUMEAN HOM@GR YRMJHHIDD LQ\WHHBRNROR RUGURRY H F-BAKDA
KK SHYRQLY GHHP H3\R KDYHEHH LADORZ GHYKLS R DEVHRXUMIA/AKDAKAK SHYRQKDVARH UKW CFTXUH Z KHKHUVKEK UKW PXUHO® H HIRMEGIRULY
H HAMEGIRID XSROWHRIPAUHIFHR DEHHWREWR) DG

1 IRBZLQ WHFRMQ R D) WQLRNRQ UH HUMHG R LOWH EXCBVERQATERYH GHWHIZ HQRUWH DFTXLCQY RAKYLYLQ) HQMV KDVDFDWR FRP P RQVHRXUMIY/ RU
$PHIFDD' HSRMY 5 HFHSWUSUAHMY KA VHRXUMEY OXMGROWHL <6( \WH1 <6( $ P HIFDD/ / & RAKH1 DT 6WANO DNWRUDMGRUDRMERQ
DOH AKOQHRUDAREBMROM AP WDV DVKFFHRRARWHL < 6( \KH1 <6( $ P HIFDY/ / & RAKH1 DT 6\RFANO DNV

5HIP SWRQ3 URFHEKUAY , QWH HYHWZ HHBPAR ULHP 6HIVS 3UH HUHG 6\RAN SXUXCQAR RAURSIRIDOUHE-P SINRQ U KWRURXUNSHADORSUR DOUHE-P SWRQ UKW
WHQRIFHR UGE-P SIRQZ LOEHJILYHQWR HIFK KREBHUR UHFRGR 6HIHY/S 3UH HIHG 6\RAN FOIBG | RUUHE-P SINRQDAKRK KRIBHLIV DN DV IMEBSHILY RORXUMBAN BFRB/DG
Z | CONBMWHI RTZ LY

I WHUGEP SWRQAM
WHQ®P EHUR \KDWWR 6HINS 3UH HIHG6\RAN R EHUHEHP HG
WHUHGEHP SWRQSUFH

\KHSOFHRUSORVZ KHHAHWIFDAY U D) |RAMHGEHIHYS 3UH HUHG6VRAN DUHWR BH\XUHGHHGI RUSD P HQAR \WHUHG-P SWRQSUFH

+H +H+ H

\WDAAYIGHBY RQWH KDWY R EHUHEHHP HG Z LORHDVHWR CHRXP XM RQWH UHEHP SWRQGDM



T Z KHKHNKEK UHEHP SIRQLYEHCQ) P DEHSXUXOQMR WHSURYMRQV GARUEHGCERYHXQEHP2 2 SWRICE H3-P SIRD RP2 6SHADD SWRICE HA-P SIRY’

T Ul DSSIFEG! WDAKAK BGEHP SNRQLYBHQ) P OGHLQ FRIGHAIR) Z W D&KDQIHR & RMRODGG [QWDADH DEUH GHAUSWROR \WHWIQLRANRQ RUNBQORANRY/
FROANANY) \IKFK &KDQIHR &ROMRO DG

T U VK UBEP SIRQLYVEHQ) P DEHIQFRIHAIRQZ W D&KDQJHR &RMROWDAKHKRTHYR WHKDW/R 6HIN/$ 3UH HIHGE\RAN BHQJ \R FOXBG | RUUHEHP SIRQ
Z | COQRABH CEGIVR WIGHUNKAK \KDWR 6HUHYS 3UH HUMG 6VRAN | RUFRQHMRQ LO FRQGHRANRD Z LW \WWH & KDQIHR - &RQNRODGG \WDAHCFK \KDHR 6HIHVS
3UH HUHG 6VRAN WOGHUHG | RUFRQYHMRQWDAY FDEBG SURMRWHEKDIHR &RQMROSRHMURY' DM | RUUHEHP SURQZ L@EHUHHP HSRQWHUHDME ADMR
UHEP SWROLOMMIGR FROMWGROWHEKDIHR &RQMRRRYHMRY' DM

.| GWWOIQOOR WHEHIH/S 3UHHUIHGEWANKHGER 0 KRGHULWVR BEHUHEHP HG \WH QRIFH JLYHQ\R MK KRBHAKDODOR \SHAL WHQP BHJR \KDHWVR 6HIH/S
SHHIHG6WAN KHB B MK KROGHMWMR BHUWHEHP H RUWHP HKRGR GHMP 1QQ) WK QP EHJ 1 RIDOUWHWR ILYHVRK QRIFHRUDD GH HAAKHIAR RUIQ\WH JINQ) \KHIR
Z1QD | HAWHYDIAW R WHSRAHHEQIVIROWHUHGP SWRQR DR WKDWR 6HIHVS 3UH HIHG6\RAN H A-BWDV AR WHKRGHAMR Z KRP QRIFHZ DV GH HFARYHRUCRMILYHD

+ROHYVR WKOWR 6HIVS 3UH HIHG 6N VR EH UHH-P HG P XWAWKUWHIEHUNKAK KDWY/ DAKH SOFH GALIQDMS LOWH QRIFH R UHE-P SWRQ DG LY HOW®G \R \WH
UHEP SWRYSUFHDJG00  CFRXP XOMS DG XQB0IG AYIGHIG/ SD DEGIXSRQWH UHG-P SIRQI RTIZ 1Q) WH\KUHIGU | GRIFHR WGP SIRQR D) \KDWWR 6HINVS 3UHHWHG
6VRFN KDV EHHQILYHQ DG Ll Z H KDYH LLHYRFCE® VMADSDWRUSD, P HVWKH | XQB/ GHFHADY 1 RUBHE-P SR LFOAQ) D DR XOMS QG XBOG AYIGHGY LOWWARUWH
EHHIMR \WH KRTHY R \KH KDWY/ R 6HIHVS 3UH HUMG 6\RAN \R FDIBG | RJUHEP SIRQ WHD IURP DG CAMUWKH UHE-P SIWRQ GDM XQBIW Z H GH DAONQ SIRVIGQY) |RUWH
SO P HQAR WHUHEHP SIRQSUFH SOV PP XDAGDGXBEOGAYIGHEY U D) GYIGHIE/Z LTADHR DFR® XBMROWRHKDBVR 6HIH/S 3UH HIHGEWRAN \WRH\KDUW/R
6HIN/S 3UH HUHG6\RN Z LR G HIEH GH-P HG RAMBQAQ) DG DOUWKWR WHKREHY R \WRH\KDWA/Z LADMP LDM H FHSAKH U KR UHFHYHKH BHGE-P SWRQ SUFH SOV
CFPXP XOMS DG XQS0G GYIGHIGY Ul D) SD CEBIXSRQ WGP SIRY | D) UHE-P SIRQ GDOM LY GRAD BXMGHN @ \WWHD WH UHSHP SURQ SUFH DOG CFRXP XIOAS DG XB0G
AYIGHGY Ul ) SD CEBIXSRQUHEP SIRQP D EHSOIGROWHQH VBMHVA DGR LOMMVDEAWRIOA YIGHIE/RURKHNKP VZ LGIFRXP XM RQWKHCP RXQABD CEGHI RU
WHSHIRG I URP DQG DWUAKDAE-P SIRQ MR WDAH WEMCHV A | GW\KDQ DR WHRAMEDAQ) KOW/R 6HIEVS 3UH HUMHG 6\VRAN DUH\R EHUHHP HG WH\KDUWA/R
6HIN/S 3UH HUHGEWWAN R EHUGHP H5Z LAEHVHBRMG SLRUDB D/QHD® DvP D BHSUIRNTEGIZ MKRWWAS DI | TFMRDOKDWY RUB. GW, | \KFK U3 SIRQMREHE, &Y
DOGL D/DUAKOW \KFK BHEP SIRQ D) KRHUR 6HIN/S 3UH HIHGE\WANZ RABRZ Q RUBHGHP HSE YIWWHR FHYBIQ DBIEXIR)SIRIMR/R WHERGHWRRZ Q LOH FHW
R 1Q YDOH RULQ QP BHUR KDV Z KIFKHYHULY P RUH UARIFAYH R DO FOW RUVHINY R RUMBAN LFOGQ) WH 6HIHVS 3UHHIMG 6\BAN  RUYIRDM D) RMHU
UMMPRQ RUCP MBNRO R RXUMRAN VAT R 1Q RXURKDWAL \WHD H AFBADY RKHZ IVH SHIP [WHG LQ RAUFKDUAMU Z HZ L@UHHP \KH UM QP BHUR \KDWW/ R 6HIEVS
3UH HIHG 6\RAN R \WDAWKRTEHNKAK \WDAKH KRTEHUZ LOQRNRZ QRUBHGHP HSE. YILWHR  FHYBIQ DMIBXMRQ SURMRQY R WH&RGHWR RZ Q EVHTXHQAR WH UHGE-P SIRD 1Q
H FHWVR LQ YDOHRULQQ® BHUR \KDWY Z KIEKHYHULYP RHUAMMALH R 0Q FOWRMVHIH/R RAUMEN RUYIRDMOQ  RMHUUAIIRNRQ RUCP WINRQR  RXUMIREN \H/
| RO LQRXUFKDWAL

,PP HADAD SURVRDD WEP SIRQR 6HINVS 3UHHWGEWRN ZHZ @D LQFDK DO CFRP XOWG DG XENGAYIGHB/R BW FOAQ \WHUHIP SIRQE@M
XQDW D UHEHP SWRQ GDM | DT DMUD G YIGHTG UHFRLG GDM DQG SURUWR WH FRUMSROGAQ) GYIGHIG SD P HWEDM LOZ KIFK FDHHIFK KREBFUR 6HUHV$ 3UH HUMG 6\RAN DAKH
FRHR BMGHN R KK AYLGHIG BFRE (M Z LEH HMY®BG R \WH GYIGHIG SD CEG! RQ VWK KDWY RQ \WH FRUASGRAQ) AYIGHIG SD P HADM RELKWEEQ) WH
UHEP SWRO R \WKFK WKDUAY BH RUH \KFK GYIGHIG SO P HOAGDM ([ FHBWDY SURYLGHG CERYH Z HZ LGDP DNH QR SD P HMRUDIBZ OFH | RUXQEDIG GYIGHIBY Z KHMHURUGRAIQ
DUWHDY RQWDOH/R WHEHIVS 3UH HHGE\WANREHUGHP Hs



8 QBW | XQPXP XOUWHAYLGHIE/RQDWDH/R 6HIHVS 3UH HUHE6\RAN KDYHEHH RUFRQMP SRIDGHRA® DUHGHRDUHS DQG SOIG RUGHFOBG DG DVP \XI LHHOWRU
\WHSD. P HWKHIR KDY BHHQ RUFRQAMP SRIDGHRAD LV VHATEWRUSD) P HQVRUDSDWY LYLGHIG 3HIRGY QR\KDWY/R 6HINV$ 3UHHWHG 6N P D EHUGHP HG XQBW DT
RAMDQEQ) KDV R 6HIEVS 3UH HUHG 6N DUH P XGUG-RA® BGEHP HG DQGZHP D QRASXUKDH RURKHZ VH DFTXLH GLHA® RUIQALA® D) \KDWR 6HIHV/S
SUHHIMGB\WN H AR FROMHMRQLQR RUH FKOQHIRUMKDAW/R  RURSIRQY Z DUDQV RUUIKW\R SXURKDH RUVKEVRUEH | RU RXUFRP P RQ WRAN RURKHU- XQRUB\VRRN Z H
PO IKH LO KH | XXUA RUSXXOQAR D SXUKDH RUH FKOQIH R 1 HUP DGH RQWH\LP HWWP VR DOKRTHY R 6HINVS 3UHHUHG 6N UL D) SRIGHS KRZ FYHJ WDNKH
IRUDRQ) Z LEDCRASUYHRH WGP SIRQ SXUKDH RUDFDAMMRD B XVR KDWY R 6HIHV$ 3UH HIHG 6\RAN | RUWH SXBRH R HIRAQ) BMMAIRDY RO RZ GHIKLS DG
DO HUR RAUMBN FROEBEGHS LORXUFKDUMJ

6XBVMPNR CBSTHERI @Y. ZHP D SXUKDH\WKDW/ R 6HIHVS 3UH HUHG 6\REN LQ\WWH RSHQ P DNHVE. \WGHURUB. SUYDMD GHIRIDMS WBQRNRYY $Q \KDW/R
6HIHVS 3UHHUHE 6N \WWDAZ HOFTXUWH B UH3HP SWRQRURKHZ [VH \KOWEH UHFDWL LHG DV DAKRU HG EXVWKQWXHG\KDUAYR - SUH HUHGMIRAN . Z WWRXAWWEMI (QDIRQ DY/ \RR FDW
RUVHIHY DGP D WHAHDWWUBHIMXHGDY/BQ FDWRMWHIH/R - SUH HUHGWRAN

7TKHGWRISWRQR 6HIHVS 3UHHUHG 6WAN LFOGS LOQ WKLY VHRNRQ  RKHJWED WH | LA R SDIIUDSKY  CESTHY HRXO R 6HUHY % 3UH HUHG 6\WAN DG 6HIHY &
3UH HIHGEWWAN

& RYHMRQS5 LIKW

8 SROWHRFPXUHFHR D&KDIHR &RQMRO HIFK KRTHUR 6HIH/S 3UH HUMHG 6VRAN KDVAKH W KWXQBW SURURWHEKDHR &RMROGRYHMRY' DM Z HKDYH
SIRNG-G QRIFHR RUHBRRQWR WHEHP \RP HRUDOR WH\KOWW/R 6HIHVS 3UH HIMGE\RAN KHIBE, \KFK KRTEHUDY GAAUEHS CERYHXQES2 5 HEP SWRY™ LQZ KIFK FDH
\WFK KRTEHJZ LODKDYHWH W KWRQD Z W UASHRR \KDU/R 6HIHVS 3UH HUHG 6VBAN \WDADUH QRAFDIEBG | RUBG-P SIRQ VR FROMHYWRP HRUDDR \WH KDV R \KH6HIHYS
3UHHIHGE\WAN KHIB B \WAK KRTH WH? &KDQIHR &RQNROSRHMRQS LIKW RQWH&KDIHR &RQNROERMHMURY' DMLQR DQ®P BHUR \KDWR RXUFRP P RQWRAN SHU
\KOHR 6HIHVS 3UHHWHGEWAN WH? &RP P RQB\WFN &RQYHMRQ&RMGHDIRG  HIXOORWHEWHIR

I WHDRMQVBEGGE AYIAQ L WHKP R \WH OMXEDIRQSH HHFHSHMDOMR 6HINVS 3UHHIMGEVRAN SOVIQ DFRP XA G XERGAYIGHB/
WHIRQ Z KHKHURUGQRADKRU HG RUGHFOG \R BW] FOGQ) \WHEKIIHR &RQUROGRHYRY' DM XADW\KHEKOJHR &RQUROERMHYRY' DMLY
D\MUD @YLGHTG ARG GDOM DG SURUVR WH FRUMSRAQ) AYIGHIG SD P HOADM I RUWH6HINYS 3UH HIHG 6\RAN LQZ KIFK FDVH QR DEAURDODP RXQIVRU
\KFK CFRXP XOMG DG XQEOG AYIGHIB/ W BH SOG RQ VKK GYIGHIG SO P HOMDMZ LO@EHFOGGIQWIVAKP B\ LU \WHFRP P RQMRAN 3UFH DVGHIGHS
EHRZ \KFK TXRIMAH &RYHMRQ5DM DG

t DVOOWAG WH26KTLH&DS  \KEWFWR FHYEIQ DWW HONDY GHAUEHG EHBZ

1 RELMEREQ) DO \MQ) LOWH DWWFBY\XSSBP HOBY GHLICD \KHEHIHS 3UH HUHG 6\RAN VR WHFRQUY DOGH AHBWD/RKHZ MHUTXUWGE @7 \WHSHIRQY
ZKROHWHKRTHYR WFREGR \KDWR 6HIN/S$ 3UH HUHG 6\FAN DAH FRHR BXMQHN RQ D AYIGHIG UHFRLEG @M Z LOEH HON®G R WHAHYH \WH GYIGHIG SD CEGIRQ \WH
FRUASRIAQ) GYIGHIGSD P HUEDMQRE MAWBREQ) \WHFRQYHMRQR \WRHKDUHY DNMAKAK GYLGHIG UHFRUEG GDM DG RQRUSUR MR \XAK AYIGHIGSD) P HWEDMDQG LQVKAK
FDH \WH I X@IP RQAR \KFK AYLGHIG Z LOEH SOG RYMAK GYIGHIG SD P HMWEM R \WH SHIRQY/ Z KR Z HHWH KRTHY R BFRG DAKHFRHR BMGHW RQ\KFK GYIGHIG
WHFRGAM ( [ A-BAD/SRYLGHEIERYH Z HZ LGP INHGR DIRZ DFHI RUXCEO.G A YIGHIBAKDADHCRAQ DUHLY ROWH\KDUWA/R 6HIHVS 3UH HUHGE\RANVR EHFRQHIMG

7 KHBKDUH&. DB LVAXEMPAR SUR UDD CEWWR HOWVI RUDQ \KDUH\SOV LFOXAQ) WRHH | HAMS SXUXDQMR DAMMEXIROR RXUFRP P ROWRANR H MY KRTHYR RXU
FRP P RQWRAN  \KEAYIMRQVRUFRP ELCDIRYY LQHIFK FDH D3 6KOUHE SOV Z 1\ UASHRR RXUFRP P ROWRAN DV RTBZ V \KH DOWMAG 6KDUH&.CS D/HUAXOWR DEKDHESDY
Z L@EHWHQ®P BHUR WKDUBVR RXUFRP P ROWRAN WD HNXLYDDQAR \WHSURGENRRIGHGE. P XAISOLQ) L



\KH6KDH&DS LQHIHAWP P HADMD SURMWR XK 6KDIHESDAR L DIUIRNRQ WHQP HDRUR Z KIFK LV\WWHQXP BHUR KOV R RAURRP P RQWRAN RAMBLEQ) [P P HADMD
D\MUILYLQ) HITHRAR XK 6 KDUH6 SOADQG\WHGHRP LCDRUR - Z KIFK VAWHQP BHUR \WKDW/R RAURRP P RQWRFN RARBAQ) LP P HADMY SURWNR VXRK 6KDUH6 SOV

) RJWH DYRAXFH R GREWV\XEVRWR \KH LP P HADAMD \MFRHHEQ) VFOMFH \WH DIJWIDM Q@ B-UR KDWY R RAUFRP P RO WRAN - RUHDLYDBOAS GMODAYH
&ROMHMRQ&RMGHDIRY DV CHIQHSEHBZ  DvDSSIFCEG! IWAXCEGI RUGHIYHIEG! Dv CESOFEG! LQ FROGHANRD Z LW \KHH HAVHR WHEKDIHR &RQNROSRHMURYS LIKV
PD RV AHHGWHSIROANR \WHEKDUH&DS WP H/AKHDIJWIDMQP BHUR \KDW/R \KHEHIHYS 3UH HUHG WKHG DG RAMBOAQ) DAKRHEKOHR &ROWROSRMYRY' DM
RUHMXYDBOVS GMCDAYH & RYHURQ &RMGHIDIRY DvCBSIFCE®! WH? ([ FKOQIH&LDS  7KH ([ FKDQIH&DS LY \KEMPNIR SUR UDMD DAY HOV I RUDQ. 6KDUH 6 SOV RQWH
\CP HED\LYD/WHFRUHSROAQ) DONF HOARWHEKDUH& DS

,QWHFDHR D&KIYH R &RUROSXIKXOQMR Z KIFK RXUFRP P RQ WRAN LV RUZ LODEH FROMOMG LQR FDK  \HRXUM¥/ RURKHUSURSHW RUDIHV IFOGQ) D))
FRP ECDNRQWHIR  \WH3$ GMIDAYH) RP &RQIGHDIRY  DKRTHJUR 6HIH/S 3UH HUMHG 6VRN Z LAUBFHYHXSROFRQYHMRQR \KFK \KDWY/R \KHEHIN/S 3UH HUHG 6\BFN
WHN.QG DQG 0P RQAR $ GMDIYH) RP & RQUGHIDNRY Z KLFK \KFK KRTHJZ RX@ KDYH RZ GHG RUEHHD HMMBG \R UHFHYH XSROWH &KDQIH R & RQUROKDG \WKAK KRTHJKHIS D
Q® BHUR \KDW/R RXUFRP P RQWRAN HIXOORWHFRP P RQWHAN & ROMHMRQ&RMGHDIROLP P HADMD SURMR\KHH | HANHWP HR WHEKDQHR &RQNRD WH? $ GMODAYH
&ROMHMRQERMCHDIRG 7 KHFRP P ROWRAN & RMHMRQ & RMGHDIR)RAHS GMCDAYH& RYHURQERMGHDIRY Z KIFKHYHNKDTEH DSSIFCEGIVR D&KDHR &RQNRO
LVUH HIHG\R D/ARHS & ROHMRQ& RMGHDIRY'

I \WHKRTHYR RXUFRP P RQWRAN KDYH \KH RSSRQWY R HBRARHIRP R FROUGHDNRQR EHUFHYHE LQWH & KDQIHR & RQMRO WH & ROMHMR & RMGHDIRQLQ
UAGHWR WK &KDQJH R &RQNROZ LODEH GHHP HG \R EH WH NG DG [P RXQAR FRUGHDARY CRXDD UFHYHS B KREHYR DP DVUMY R \WH RAMBOAQ) \KDBWR RXU
FRP P ROWRFN \WDAP DCHRUYRMS | RUVKFK DQHBRNRY Ll HBRANY EHE H-Q\ERWSH/R FRMGHDIRY RUKREHYR DSXUDIN R WHRAMBEQ) \KDBVR RXUFRP P RQVBFN
\WDNP DCHRUYRMG | ROVKFK DQHBRIRY Ll HBRANY BRI H-DP RMWDQERWSH/R FROIGHDIRD DAKHFDHP D EH DOGZ LAOEHVKEMANR DD @P WMIRQ/\R Z KIFK DOKRTHY
R RXUFRP P RQWIRFN DH\EMAMQFOQQ) Z WRXNEP MIRRQ SUR UDBUHSAIRQY/CSSIFEGIVR OQ - SRUROR WHFRQUGHDIR)SD CEBGIQVKFK &KOHR &R0

: HZ LORMRKHI IFIRDOKDWY R RXUFRP P RQWBAN XSROWHFRMHMRQR WHEHIEYS 3UH HUHG 6\RAN LOFRQIHRANROZ W D&KDQHR &RQARD, QMG Z HZ IaT
P DNHDFDK SD P HQWAMXCOR\WH YOOHR \KAK | ITFARDOKDUA EDHG XSROWHFRP P ROWRAN SUFHXVHGLQGHMP LQGQ) WHFRP P ROWRAN & ROMHMRQ& ROUGHDNRQI RAKFK
&KDQHR &R0

S WMQ @ VIRDZ Q) WHRPXUHFHR DEKOUHR &RMRO SIRVIGHE\WDAZ HKDYH QRAMHOH HIAVHE RAUWWKWR BHGHP DIVKOUVR 6HIHS 3UH HIMHG 6\RN
SXUXOQAR\KHUHE-P SWRQSUIRYIMRQY/GHAIEHETERYH Z HZ I@BRNGHRKRTHYR 6HIHVS 3UH HIHG6\RAN DQRIFHR RFFXUHIHR WH&KDQIHR & RQUROKDAGHAUEH/\RH
UAKAMY &KDQIHR & RQURO&RYHMRQ 5 LIKWZ KIFK QRIFH KDIEH GHIYHIG R WH KREHYR BFRER WH\KDBVR 6HIN/S$ 3UH HUMG 6VRAN R WHUDGEMKAY D/ \KH

DESHOURQ RAUMEAN UFRGY 1 R | OUH VR JLYH WWAK QRIFHRUDQ. GH HAAKHAR RULQWH JIYLQ) \HIR Z L0 HAAKH YDIAW R WH SURFHHAQIV | RUWH FRHMRQR [0
\KOUW/R 6HIHVS 3UH HUHG6\RAN H A-SADAR\WHKRTHAMR Z KRP QRIFHZ DVGH HAMWHRUGRAILYHD 7 KLY QRIFHZ LODXBIM\RHI RTBZ LQ)

T WHHHVARQMMMY \WH&KDIHR &RQURO
I WHAOMR WHEKDQHR &RQURO
T WHOWDMRYZ KK \WHKRTHYR 6HIH/S$ 3UHHUHGE\RANP D H HIRMVHWHUS KDQIHR & RQUROE:RQHYIRQS LIKW

T WHP HKRGOQGSHIRG I RUFDBXDMY \WHFRP P RQWHN3UFH



T WHEKDQHR &RQURO&RYMHMRY' DM

1T WOM SURVRWHEKDDHR &RWROERYHMRY' DM Z HKDHSIRVIG-G QRIFHR RAUHDRIRQWR WHGHP DORUDD KOW/R 6HIHVS 3UH HWHG6\BN KRGHYR
GHIEVS 3UH HUHG 6\REN WDADUH \KEMPAR \KFK QRIFHR UHEHP SWRQ Z LAQRAEH CEGIVR FROHWWKHWKDWR 6HINV$ 3UH HUMG FOXBG | RUBGHP SIRQ DG
KA VKDWY Z LOEHUHEHHP H5 RQWH UHIDAG UHEHP SWRQEDM HYHDLL \XAK \KDUWA/KDYHDDHD8. EHHQWMOGHUHG | RUFRQYHMR SXUXDQMR WHE KDQIHR & RURC
&ROMHIRQS5 LIKW

tu WHWSHDQGLP RQW $ GMIDAYHERYHYRO&RMGHDNROHINBG\R EHUHHYHS SHMKDHR 6HIH/S 3UH HIHG6VRAN
1 WHQEP HOQGOEAMNVR \KHSD 1Q) DI HAMADQM HUDI HADQG FRQYHMRQ DI HWRKHE HIH/S 3UH HUMG6\REN

T \WHSRAHUW\WDARHKRTHYR 6HIH/$ 3UHHUHG6\RAN P XWRWZ \RH HIAVHWHEKDQIHR & RQNRO8 RQMHWRQS LIKWIGFOGQ) SURFHEU I RAKUHIGHIQ)
KDWR 6HINVS 3UHHWHG 6\WAN | RUFRQHMRQ WURAOK WHICHOWA/R D' FSRMW DVGHIGGEHRZ IGFOGQ) WHIRP R FROHMRQ CRIFH R EH
CGHIYHIGR WK KRTGHY DVGAVRIB-GEHBZ  OG

I WHOWDNMRZ KK KRTHYR 6HIN/$ 3UHHIHG6\WANP D Z WGIY \KDBW/R 6HIN/$S 3UH HIHG 6\RAN \WKUHIGHHG | RUFRQYHMRQ DQG WH SURFHGXUAY \KD/
MK KREHY P XWWRWZ \RH I HANXAK DZ \WGILY DO

8 QEHNKAK FLUPXP WIIgFHY Z HDBR Z LQIWAH D SUAN UHBDH FROBIQQ) \KFK QRIFHI RUSEIFDIRORY' RZ -RH/  &RP S ,(F %MQHN: WA 35 1 HZ\Z IWHRU
UBRP BHI 96MGHW 1 HZV RU Ll WHH RJDQ] DARQY DUH QRAIQ H IMMIPH DAKHWP HR IWKDGFH R WH SUAW UHBDH KK RIHUGHZ V RUSUAW RUI D) DINRQ DY 1V WDIRIED
FOBXIAG\R EIRDGED AP LDMWKH UHBYDQAG RUP DARQVRWHSXEQF  DQG SRUWD CRIFHRQRXUZ HEVWM LOD) HYHMBURMRWHRSHIQ) R EXMQHWRQWHI LIMBMQHN A

IRGRZ QY D) @DMRQZ KIFK Z HSURYVLGHWWHRIFHGARUBHG CERH\R WHKRTHYR 6HIVS 3UH HIHGE\RAN

7R H HAVH\WH &KDIHR & RQVRORHMURD 5 LIKWWKH KREHY R 6HIEVS 3UH HUHG 6\WAN Z LEDEH UTXLUHG R GHIVHU RO RUBHRMWHFRHR BXMGHN RO \WH
&KOQYHR &RMWROSRMMRY' DM \WHFHWLIFDAY U DD U-SUAHMY WH\KDUWVR 6HIVS 3UH HIHE 6\RAN VR EHFRQYHWG GXO HIGRWHG | RUMDQI HU RU LOQWHFDHR
00 WKDBWR 6HINVS 3UHHIHG6\EAN KHIBLQ ERRN HU [RP \WWURIK D' HSRIMIY RUMKOUAY QUHR® W ARG Z LK WH W HUDI HOMBHIH RU VR GHIYHU RQ RUEH RUH\KH
FRHR BMCHVRQWHEKDIHR &RQUROSRMYRY' DM WHKDBVR 6HINV$S 3UH HIHG 6VRAN VR BH FRQYHIMG \WURKIK WH | AR VKK ' HBRMIY - RUWURKIK \KFK
WD/ HUD HQMASHRYHD  \RIHAHUZ L\ DZ UMK FROMMMRQCRIFHIQWHIRP SURMGHGEL XV GO FRP SBIMG R RAMBQU HJDI HIA7 KHFRQMMRQQRIFHP XXM

T WHUHBNDQRKDIHR &RQURRRIMHYRY' DM
T WHQ® BHUR \KOWWR 6HIN/S 3UHHIHG6\RFN R EHFRQMHIMG DG

T \KDAKHKOUVR WHGHIN/S 3UHHUWHE 6\RAN DUH R BH FRQYHMG SXUWXOQMR \KH DSSTFTEG! SURVIMRQ/ R \WH DGV \XSSBP OB GMIQDIMY WH 6HIN/$
SUHHUIHG6\RAN

7KH3 &KDQJIHR & RQURO&RQMHMRY' DM LVWWH@OMWHEHIHYS$ 3UH HIHG 6\RAN VAR EHFRQYHWG Z KIFK Z LGEHDBEXMHV @ \HBRMG B XVKDAV QR I HZ HAKDD
@A VEARPRHKDD @ VOIWNMHOMRQZ KK Z HSURYLGHWHQRINHGAAUEHE CERYHW WHKRTHYR 6HIHVS 3UH HUHG6WAN



7KH2 FRP P ROMIBAN SUFH L L Ll WHFRQUGHIDMRQ\R EHUFHYHG LOWHEKDQJHR &RQURCE, WHKRTHY R RUFRP P ROWRAN LVARBD FDK WHLP RXQAR FDK
FROIGHDMROSHMDOHR RAUFRP P RQWRANRU L L \KHFRQUGH DIRQWR EHUHFHYHGLOWHEKDQIHR &RQNRCE! KRTHYR RXUFRP P RQWRAN LY RKHMDOVRBD FDK [ \WH
DHIIHR \WWHFBRMQ) \OBISUFHVSHMDHR RXUFRP P ROWERN RU L GRFGMQ) \OBISUEH LY USRS WHDHIDIHR \WHREMQ) ELGOGDWN SUFHVSHAMDHRUL P RIHWKID
ROH LQ H\WHUFDH \WH DHIJH R \WH DHIJH FRQ) B.G 006 \WWH DYHIIH FBRMQ) DN SUFHY SHUMDIH | RUWH WD FROHPAYH WD) @DV LP P HADAMD SUFRHIQ) B
H FOGQ) \WH@DMRQZ KIFK \KFK &KOQJHR &RQNRORFPXUMG Dy U-SRWG RO WWH SUKGALSDO8 6 VHRXUMWY H FKOQIHRQ Z KIFK RXUFRP P RQWRAN LVAMHQWEGHS RU\ Ll RXU
FRP P RQ WRFN LY GRAKHD QMG | ROWBEQ) RQD8 6 \HHXUMK/H FKOQIH WHDYHIIHR \WH OXWIXRAMG BL.G SUFHY | RURXUFRP P RQ RN 1O WH RYHUWH FRXQALUIP DUNHADY
WBRWGE 3LON27& 0 DNV, F RUDMP LOURJDY] DARY | RUKH WD FROHAMHWEAQ) @ VIP P HADMD SUFHIQ) B FOQQ) \WH DM RQ Z KLFK KK &KOQJH R
&RONRCRAPXUG

+REGHYR 6HIVS$ 3UHHWG6\WWAN PD ZIWKGALY [Q QRWHR HHAVHR D&KOYHR &RQMRORYMYR) 5LIKWIQ Z KRB RULQ SOIWE! D Z UMD GRIFH R
Z WG, DOGHDYHHG\R RAMBQS HUDI HYBUR MR \WHFRHR BXMCHVROWHBMGHV @ SURMRWHEKDYHR &RMROSRYMHMRY' DM 7KHQRIFHR Z WG DOGHIYHIG
Bl DQ KRGHP XWADM

T WHQ®PBUR ZLKGIZ QWKDHV/R 6HIH/S 3UHHIHGE6WAN

T U FHWIFDMG\KDWR 6HIHVS 3UH HUHG 6\RAN KDYHEHHQWKUWHIGHIHG | RUFRQMWRQ WHFHWIFDMQ® EHYR \WHZ \KGIY Q\KDW/R 6HIHVS 3UHHUHG6\RAN
28]

1 WHQ®E BHUR KOWWR 6HINVS 3UHHIHGEWRAN U O Z KIFK UHP Q\XEMRAR \KRHKRTH IV FROYHMRQ CRIFH

1 REMWWIDEQ) WHIRIDRQ) U D) \KIBWVR 6HINVS 3UHHWG HFK D3 HBRMIY ™ WHFRQHMRQ QRFH DG RUWH QRIVH R Z WGLLY, 0O DY CESTFE®B! P XA
FRP SO Z 1\ CESOFEGISURHOUAY LI 0Q R WHOSSOFCEG! HERMIY

6KOUWVR 6HINV/S 3UH HIHG6\RAN DV\R Z KIFK WHEKDIHR & RUROSROYHMRQS LIKWKDY EHHQ SURSH® H HIAVHS QG | RUZ KUFK WH FRQYHMRQ QRIFHKDY QRABHD
SURSH® Z WWGIY Q Z LADEH FRYHIMG LQR WH DSSTFLEG! & ROMHMRQ & RMGHDIRQ LQ CFFRUEIFFH Z W WH &KDIH R &RQNROSRYHMRQ 5 LIKARQ WH &KDQIHR  &RQARC
&ROMYRY' DM XQBW SURUWR \WH &KOYHR & RQWROZRYHMRY' DM Z HKDYH SIRYIGHS GRIFHR  RAUHBRIRQ R ULH-P \RP HRUDER WHWKDUWR 6HINVS 3UHHWG
6VEAN DvGHAUEHG CERYHXQEU22 5 HIP SURY 1QZ KIFK FDHRI® WHWKIUWR 6HIHVS 3UH HUMHG 6VRAN SURSH® \KUHEHHG | RUFRQYHMRQ DG QRABIRSHD Z \WGIY. Q
\WDNDUH QRAVFDIEBG | RUUHEHP SIRQZ L@EHFRMWNMG D/ORAOG | Z HHBRAR ULHP \KDBVR 6HIHVS 3UH HIHG 6\RAN \WDAZ RXTS RKHLZ LVH EH FRQM MG LQWR \WH DSSIFCE®
&ROMMRQ &RMCHDIR) RY D&KIHR &RMFOSRYHMURY' DM \KFK WKDUR 6HIH/S$ 3UH HUHE 6\BAN Z LOQRAEH R FRQHIMG DOG \WH KRTHY R \KFK \KDUHY Z LaDEH
HOM®G W WAHYH RQ WH CESTFIE®! UHE-P SINRQ GDM WH UHE-P SWRQ SUFH GAAUEHS CERYH XQ3HJ32 5HEPSIRG 2 SIRIO5 HIP SIRY RJS2 5HIPSWRY 6SHADC
2 SIRQDCE H3P SWRY” DVCBSIFES!

© HZ LOGHIYHDDV-RXUMEY FDK DG 00 RKMHUSIRSHWY RZ 1Q) XSRQ FRMHMRD CR @AUWDD WH LG DMV A |RTZLQ) WHEKDQJHR &RQMROZRHIRD
" DM 1 RELKEOAQ) WHIRWIRQ) WHSHIRQ/HQNBGWR UFHYHDQ WKOBR RXUFRP P ROWRAN RURKHUMHRXUMIY GHIYHIHG RO FROMMRQZ L@EHGHP HE\RKDYHEHRP H
WHKRGHYR UFREGWHIR D/R WHEKDIHR &RQUROSRMHMRY' DM

,QFRQHAIRQ Z W \WHH HIMVHR D) &KDQHR &RQAROZRHIRQS LIKWZ HZ LOARP SO Z [\ DECSSIFTEG | HAHDODGE WM VHRXUMEY @ \/ QG WHAN H FKOQIH
UOVIQFRQHAIRZ W D0 FRMMRQR \KOWR WHEHIHS 3UH HIHGE\RAN LQR\KDW/R RXUFRP P RQWRAN RURKHUSURSHWY 1 REMMBQEQ) D) RMHUSURYIMRQR \WH
6HINVS 3UHHIHGEWAN (RKRTFUR 6HINVS 3UH HIHG 6VRAN Z LEEH HOMBG\R FROMWKAK WKDBVR \WHEHIEYS 3UH HIHG 6VRAN LOR\KDUA/R - RXUFRP P RQWRAN VR \RH
H WOAKDAFHSAR \XFK \KDUW/R - FRP P RQWRIFN Z RX@ FDAH \KAK KREHU RUDD. RMHUSHIRY \R YLRTOM WH CESTFCEG! WAAMANRQY RO HUDQG RZ GHIKLS R RXUMIBFN
FRQELGHGLQRXUFKDWAL XQBW/Z HSURYLGHDQH HP SURQIURP KV @P WIMRQVR \XFK KRTHU



7KH&KDQYIHR &RQUROFRYHMRQIHDMHP D P ONHIWP RIHGL | LEXOVRUD WILLG SOV VR CFTXLUH XV RUGMRXUDIHD SOMY [ URP CFTXLIQY XV 7 KRHAKBQIHR FRQARC
FROMHMRQUIKWP D DARP DNHIWP RIHAL LEXOVRUD SOV R CFTXUUH XV RUGMARXUDIHD SDW [ URP- CFTXLLIQY XV*

([ FFBADY SIRVIGHS CERYH LQ FROGHAIRD Z LW D &KOH R &RURO WH 6HIHVS 3UH HUHG VRN LV GRAFRQYHMEG! LQR RUH FKDQIHIEG! I RUDQ. RKHUMRXUMAY RJ
SURSHW

7KHEGAISHRQR 6HIH/$ 3UHHUHG 6\RAN LFOGHE LQ WLY VHRNRQ DESTHY HIXOD W 6HUHY % 3UH HUHG 6 WAN DG 6HIHY & 3UHHUHG 6\RAN H A-BAZ LW UHSHRNIR
FOBPXDMRQ R \WH &RP P RQ 6WHAN & RQYHMRQ &RMGHDIR DY GAVRUEHS LQ \WWH | LASDIIUDSK. Z KHUH \WWH \WKDUH A5 | RUWH 6 HIIHY % 3 UH HIHG 6\REN LY HIXCOWR Dv
DOAMME  DOGWH\KDUHADS | RAWHGHIHV & 3UH HUHG 6 WAN LVHIXOOWR

9RAMY 5 LIKW
+ RGHYR 6HIHVS 3UHHUIHG6WAN QRQRADYHDD YR WKW H R-BWDV\HNVRYK BHBZ

© KHHYHUGYIGHIG/RODQ \KOWWR 6HIHVS 3UH HUHG6\RAN DUALQDUHOLY| RUM]. RUP RUHI XETXOUM® * IMGHIG3HIRGY Z KHKMHIRUGRVRQHRAYH WHQ® BHUR
AURRLY FROAMMIY RAUERIGR QUHRRY Z LEOEHDARP DIFDD LFUDAGE \ER I RADDHG LFUDHGE WRE WDROR WHHBRIROR GUHARYE WHKREHYR Q)
RMHUFDW RUVHIH/ R SUHHIHG WRAN ZHP D LMKH LQ WH | XMUH DG XSRQ Z KIFK @\H YRIGY WKW KDYH EHHQ FRQ HUMG DG DUH H HIAME®! 006 WH KRTHY R 6HIHVS
3UHHWHG 6VBN YRICY DV DMQIG! FDW Z W KRTHY R CIORKHUFDWHY RUVHIFY R 30U 6VREN Z HP D IWKH LO \WH | XUWUH DOG XSRQ Z KIFK ONH YR WKW KDYH EHHD
FRQ HUHG DOG CUHH HIAME®! Z LOEHHM®BEWR YRMIRAWHHBRIRQR WRVH\E R DEAMRDOGUHARY DAD\GHADCP HAMY FOIBGE XVDAKHUANXHIR WHKREHYR UFRGR
DABDWV R \WHRAMBOGAQ) \KOW/R 6HIH/S 3UH HUHG6VRAN DQG DORM-UFDAAYROVHIVR SUHHIHGWRRNZ HP D WKHLOQWHI XU DQG XSRQZ KLFK ONH YR WKW
KDYH EHHQ FRQ HUWHG DG DHH HAMEGI\R EHKHBEROAMMWDY @ VOIWURXUUHFHSAR VKK UHNXHWVXEBIW WH DN BFHYHG GWWDD @ VEH RIHWHMIL HG
| RUWH GH WDQQXDORUNGHALDCP HAMY R RXUMBNKREHY LQ Z KIFK FDVH \KFK YRIM Z LGDEH KHIS DARH FDHUR WH QH WIXOORUVGHADOP HAMY R \WH WRRNKRTHY R WH
H \WOASHP WGE. CSSIFCEGIQY.  DQG DAHDAK WEVHNXHADGOOOP HAMY) XQICDIAYIGHIEY DR XTOMG ROWHGHIHVS 3UH HUHG 6\RAN | RUDSDAN LYIGHIG 3HIRGY DG
WHWHD PXUHW IYIGHG 3HIRG Z L@KDYHEHHRI X® SOG , Q\WDNFDH \WHUIKWR KRTHY\WHEHIES 3UH HIMHG 6\RAN R HBRWDD. GLHRRY Z LOPHDHDQG XQBW/WHHDUA
RMHUFDWMH RUVHIHY R RUSUH HIHGE WRAN XSRQ Z KLFK @NH YR WKW KDYH EHHQ FRQ HUHG DQG DHH HIAME®! WHWP R RIIFHR D) GUARYHDRMGE KRTHYR
6HIH/S$ 3UH HUHE 6VRAN Z LOLP P HADMD \MIP LCDM DG WH QP BHUR GUHRRLY FROMPANY \KHERDG R QUHRRLY Z LGDEH BHEAHE DFFRAEQIO | ZH I DOWR FOmWH DERH
\GHADCP HHIY ZIWQ @ VR WFHYLQ) SIRSHUGRIFH D) KREHUR RXUBHIHYS 3UHHIMG6\RAN RUDQ. RIHUVHINVR RAUSUH HIHG\WRAN XSRQZ KLFK ONH YRIGY UKW
KDYHEHHFRQ HUHG DQG DHH HME®! P D FOEVKAK DP HAMY DARXUH SHOHVRBO | RWHHBRIRQR \KFK DEAURDOAUARLY ) RAWHDYRAIFHR GREMOQQR HYHIZ LC
WH\RBOO® BHUR GUHARYHBRMGE. KREHYR 6HIHVS 3UHHGE\RN YR RIHKHUDY DMQIGIFDNZ W WHKREHYR DERKHUFDM/ROMAIVR SUH HIHGWHNZ H
PO IWKH LOKH I XXUH DG XSRQ Z KIFK NH YR UKW KDYH EHHD FRQ HUHG DQG DUH H HIAME®! . SXWXOQAR WHH YR WKWH FHG\ER 7KHGQURRY HBRRMGE WH
KREHYR WHGHINS 3UH HUHG 6\BFN DG WHKRTHYR DORKM-UFRDXAY RUVHIRYR - SUH HIHG WRAN XSRO Z KIFK @NH YR UKW KDYH BHHD FRQ HUHG DQG DU H HIAME®]
Z@EHHBAKGE, DSOUNDN R WHYRM/FDWE \WHKRTHYR \WHRAMBQEQ) \KDWVR 6HIN/S 3UH HIHGEVRAN Z KHOWH  KDYHWH YR WKW GHAUEHGLOWMLY SDUDIUSK
DIG0Q RKMHURDAAYRUVHIRY/R  SUH HIHGWRAN Z HP D LWKH LQ WWH | XWMUH DG XSRQ Z KLFAK ONH YR UKW KDYH EHHQ FRQ HUMG DQG DUHH HIAME®! YR \RIHKHUDYD
QIGIFDW R VHLYH XQMDRXUGH WOOOP HHMY R WRANKRTEHY DOG XQMWHUNKFRHWRLY DUH GXO HBRMS DG TXOM LHG RUXQADVKEK GUHRRLAT UL KVWIR KRTES WH R I LFH
\MP LCDM/DVGARUEHGCERYH Z KIFKHYHURFRXW HOLDH

2 QHIFK P DMURQZ KIFK KRTHYR 6HIHV/$ 3UH HIHG 6\VBAN DUH HOM®G\R YRM HIFK KDUHR 6HUHVS 3UH HUHGE 6\RAN LY HMBG R RGH YRM H A-BARDAZ KHQ\WH
6HUNVS 3UH HUHG6\RAN DOGWKDUWR D) RMHUFDWRIVAINVR SUHHIFGWRNZ HP D IKHLQ\KHI XXMUHKDYHWHUI KR YRMZ MOWHEHIHYS 3UH HUMG 6\RAN DVDMQIB!
FOW RQ D P DU WH 6HIH/$ 3UHHIMHG 6\RAN DQG HIFK \MAK RIKHU FDW RUVHIHY R AN Z LOKDYH RH YRWM | RUHIFK R OIXEIR) SHHHH H FoQQ)
OFPP XDAWGAYIGHR/ || DAIQ WP HZ KHQWH YR UIKWARQ HIHG XSRQWHEHIHVS 3UH HIHG6VRAN DUHH HIAME®! DY YOFDGR [QWHRIIFHR DGUHARUHDRRGE



WHKRTHYR 6HIHVS 3UH HIUHG6\RAN DQGDQ. RKHUFDWHA/RMVAINVR - SUH HIHGWRAN XSRQZ KLEK GNH YR UKW KDYH EHHQ FRQ HUHG DQG DUHH HIRME®1Z LORAFXU \WHD
\KFK YOFDQR. PD EHILGPGR® B\ WHUP DQQ) WK AURARURUE. YRMR WHKRTEHYR \WHRAWMBEQ) 6HIH/S 3UH HIHG6\RANDQGDQ. RMHUFODWH/RIVHINVR SUHHWG
RN XSRQZ KLIAK ONHYRWY U KWKDYHEHHD FRQ HUHG DG DHH HIAME®

$Q GUARUHBRAGE KRTHYR KOWWVR 6HING 3UHHWHGE\WAN OG0 FOWRMINVR SUHHUHGVBRNZ HP D MKHLOWH XWUHXSRQZ KIEK ONHYRIY WKW
KDYHEHHQFRQ HUHG 0QG DUHH HIAMCEGBIP D EHUP RYHGDAIQ WP H Z W RUZ WRAWADXH B\ WHYRMR DQGP D QRAEHUP RMHGRKHZ DVHWODE, WHYRMR  WHKRTHY
R UWFREGR DP OV R \WHRAMBQEQ) \KOWWR 6HIHVS 3UHHUHG6\RAN DQG 00 FOWRIMHINR SUHHIMG RN ZHP D IWKH LQWH I XUUHZ KHQWH  KDYHWH YR
WKWGHAUEHS CERYH YR DVDMQIGIRDW Z W DORM-UFRDWH/ROVHIHVR SUHHIMGWRANZ HP D IWKHLQWHI XM XSRQZ KLFK ONH YR UKW KDYH EHFRQHWG
DQGOHH HIAMES

6REQ DVDQ \KIWWR 6HIHVS 3UHHIHG6\RAN UP DQRANBLEQ) Z HZ LAOGRNZ LWRVYKH O LUP DAYH YRMRUFRQHAR WHKRTHYR DABDWE R \MLG/R \KH
\KDWR 6HIEV/$ 3UH HIHG 6\RAN RAMBZEQ) DAKHWP H YRIGY \RIHKHUDY DMQIGIFDWZ WK \KHKDWY/R 6HIHVS 3UH HUHG 6\RAN DG DORDWA/RUVHIH/R 30U 6\RAN
ZHP D IMKHLOWHI XWUHDQGE XSROZ KIFK ENH YR U KWKDYHEHHQFRQ HUHG DG DIHH HIAME®! DQGZ KIFK KDYHEHHQDGHYIHD P STRAMGLQWHFDHR FOXH L BHBZ

L DAKRUJ H FUDM RULGRU-DVHWH DARRU] HG RUMKHG P RQAR DO FOWRUVHIEVR 6HIRUBVRAN RUUFDXI\ DO R RXUDAKRU HE RN LR \XFK KDWY RUFBDMRU
DARRU] HRUMAXH DO REQI DR RUVHRXUMY FROYHWE®! LOR RUHYIGHIAGQ) WH WKW SXUAKDH Q) \WAK KDWY RU LU 0P HG DOMJRUW-SHDOWH SIRYIMRQ/R - RXUFKDUAL
ZKHKMHUB P HIHJ FROHMRQ FRORIEDIRD RURKHZ VA \R D/R P DAIDED DQG DGYHYHD O HAADD WKWSUH HIHFH SUYLGIHRUYRMY SRZHUR WHEHINVS 3UHHWG
6VRN HIFK DQ3( YHQV SIRIGHS KRZ HYHU Z WK UASHRAR WH RFPUMIFH R 0Q ( YHOAVHATRW LQ FIXH L CERYH \R (Y DV \KH 6HUHVS$ 3UH HUHG 6\RFN WP DQY
RAMBOEQ) Z W WH\MP VNHIR P DIMIDID XGFKOQIHE RUWH KRTHY R 6HIHYVS 3UH HUHE 6VRAN UHFHYH KD/ R WHFN RURKHUHTXU LQMV Z K WKW SUH HIHEFHY
SUMGIHY DG YR SRZ HY \KEWEQMID \KH\LP HD/\WRHR WH 6HIV$ 3UH HIHE 6VRAN \ENG) LR CFFRXQAIKDAKSRQ WH RFFXUMIH R DO ( YHMWZ HP D GRAEH \WH
\KFFHWRUHQIMY \WHRFPUHIFHR DQ KK (| YHAZ LOGRAEH GHHP HG\R P DMUIDED DG DGYHYHD O HAARH UKW SUH HIHRHY SUMBIH/RUYRIY) SRZ HUR KRTHYR 6HIHY
$ 3UHHWGEWRAN DOG SURVLGHG I XWKHU WDADD. LFUDHLOWH P RXQAR WHDANRU HG RUMKHG6HIEYS 3UH HUMG 6\VBFN ROWH FUDIRQRUMKXOFH RUDD. LFUDHLOWH
P RXQVDAKRU) HGR DD 30UV 6VRAN RU- XQRUBVRAN Z LADQRAEH GHHP HE\R P DMUIDED DG COYHYHD O HAARH UKW SUH HIMIFHY SUMBIHYRUYRIMY SRZHYR KRTHYR
6HIN/S 3UHHWHGEWAN 1 RELWWIAQ) WHIRMRQ Ul 0Q P HIGP HOVDGMDARQRUUSHIOR DO SIRIMRQR RXUFKOWLIZ RXGP DMIDD CQGDGHYHD O HAAKHUIKW
SUHHHFHY SUMGBIH/RUYRMY WKWR \WHEHINY/S 3UH HUHE 6\RAN GVSURSRURDAMD UHIMAYHVR REHURDWH/RUVAIE/R 30UV 6VRAN \WHQWKH DI LUP DIYH YRM RUFRQHQY
R WHKRTHYR DABDAVE R WLLG/R \KHRAMBDAQ) \KDWWR 6HINVS 3UHHWHGEWAN HIFK YR D/DW-EDUDMAFOW \KDGDOR EHUHTXUAG

7KHIRHRQ YRIMY SIRMMR/Z LKXRADESO L DARUSURMR\KHWP HZ KHQWHCRWZ W UASHRAR Z KLIFK XK YRWMZ RX@ RHZ. \VHEHUDXUUHG \KDREHH | HAMG DT

RAMDEQ) \KDWWR 6HIHVS 3UH HIHE 6\RAN KDYH EHHD UHEHHP HG RUFDEBE | RUBHEP SINRQ XSRQ SURSHUGRIAH DG VI | LALHQAXQBY KDYH EHHQ LLUYRFTE® \AATBDWAR H I HAY
KK UHEHP SIRD

([ ArBADVH SUA® \NIAMG LOWH DGV \KXSSOP HIMY GALICDMY WHEHIH/S 3UH HUHGE\RAN WHEHINY/S 3UH HUHG6VRAN Z LOGRAMDHDD UHIYH SOMASDICY
RXHUVSHADOYRIY WKW RUSRZ HY DQGWWH FRQHAR \WH KREHY WHIR  Z LOQRAEH UHTXULHG | ROWHVING) R D) FRSRIDMCANRY 7KHKRTHYR HIFK R \WH

6HUHS 3UH HUMG VRN KDYHH FOMYH YRIY) WKWRQDQ CP HIEP HIAR RAUFKDUMANDAZ RX@S DEMAH FRQUPAIKW DvH SBAO VHWVRIK LOWH KO R RQD HIFKR
WHEHIN/S 3UH HIHG6\RAN

7 KHGAWRUISWRQR 6HIHVS 3UH HUHG 6 WAN LFOGHGLQ WKLY VHRANRQ DSSTHY HNXOD W6 HIHY Y63 UH HUHG 6\RAN DG 6 HIHY & 3UHHIHG6\RAN

, ARP DARQS LIKW



" XUQ) D SHIRGLOZ KK Z HOHQRAMEMAAMR6HRRD  RU G R \WH( [ FKDQIHS PADOGDQ WKDWWR 6HIHY/S 3UH HIHG 6\RAN DHRAWBQEQ) Z HZ L@XVHRXU
BRI I RIMVR DO [VWRURXIK RXUZ HEVWIDVZ. Z Z \BE RKDLERVMQYHAR HOWFRP. - RURKHUSHLP LWILEGH P HDQVXQGHMH( [ FKDQIHS FVFRSIHVR WHS QOXOCE HERWRQ) RP
. DG4 XDW® 5HERWRQ) RP 4 \WDAZ HZ RXGE KDYH EHHQUATXLUWHG\R LY Z DK WHB( & SXUMOQARGHAIRD  RJ G R \WH( [ AOQIHS PN Z HZ HIH \VEMPARHIAR
RKHAKDQDQ H KIEWWWDAZ RXGE KDYHEHHQUATXUBG : HZ LAXVH RXUBHMH | RIWR SURVLGH\XAK WHBRWRQRXUZ HEVWZ MAQ  GD VONMAHUASHRYHE@M/E Z KIEK
Z HZ RXG KDYHEHHQ UATXLUHG\R | LOINKAK BBRWZ W\KHG( & UL Z HZ HHEMPARGHAIRD RU G R WH( [ KOQIHS PADQGZ HZ HIHD? LIHOAFHBUDAG | LBU Z MMQWH

PHIQQ) R \KH( [ FKDQIHS FW
7KHGAAUSINROR 6HIHVS 3UH HUHG 6\RAN LFOGHBLOWVVHRIRQ DSSTHYHINXOD \R 6 HUHY/%3UH HUMG 6\RAN DUG 6 HUHVE, 3UH HIHG6\RAN

5 FIMPARQVRQ 7 LDQUHIDQG 2 Z QHUKIS

, QREUWR HOXUHWDAZ HUP DQ TXONIHGD/D5 (,7 IRUS 6 |HHIDOGRRP H\Ef SXUBRAHY [P R RRHUSXSRH/ RAURKDAU LGFOGQ) \KH DWFBY \KSSBP HmY
NG | RO \WH\MP VR WHEHIHVS 3UH HUHG 6\RAN. SURYLGHY\WDAJHHIDD (R SHYRQ RMHWDQFHWQH AHBMGKRTHY PD RZQ RUBHGHP HG\WRRZQE YILWHR WH
DMIBANR)SIRYMRY/R WHERH PRIAWID  LQYDOHRULQQ®P BHUR KDWY Z KIFKHYHULYP RHUAMAYH R \MHRXNBOEQ) WOWR D) FOWRM-UH/R RXUMBAN
7KHHSIRMRY/P D UARIFAKHIELON R DKRTEHUR 6HIHVS 3UH HUHG6VRAN R FROYHIYKEK RN LOR RXUFRP P ROVIRRN DY GAAUEHG CERYHXQEHP? &RQYHMRQS LIKW
2 XUERDGR GUARYP D [QIMRBIGVWUHIRY H HP SIDSHIRQIURP WH  RZ GHIKLS TP IYKQEHURHWBIQ FLURXP \WIRHY

7 KHGARUSWROR 6HIH/$S 3UH HUHG6WRAN LGFXGHGELQWLY VHRANRQ CESTHYHNDXO R 6 HUIHY % 3 UH HIHG 6\RAN DG 6 HIH/& 3UH HIHG6\WAN

3UHP SWYH5 LIKW

1RKROHYR 6HIH/$ 3UHHWHG6\WAN DVKRGHYR 6HIH/$ 3UHHUHG6\RAN KDYHDQ  SUHHP SWH UI KW R SXURKDVH RUMEVAUEH | RURXURRP P RQUWRRN RUDD R
RAURKHM-PXUMHY

7 KHGARUISWRQR 6HIH/$ 3UH HWHG6WRAN LGFXGHGLQ WY VHRANRQ CESTHYHNXO W6 HUIHY/% 3 UH HIHS 6\RAN DG 6 HIH/& 3UH HIHG6\WAN
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© HFRQHQARWHLGFRSRIDIRQE, UH HIWIFHIQWHI RTBZ 1QJ 5 HIADNRQG\BAP HON

$ SHLMDRQGWM HW )RP 6 1R 0% SHWEQQ) WWHEHREGS FABAMG ( TXAW, HOAVH3@OR 7Z R+ DUERY, QMR HOARRLS
$ SHIMDNRG\BMW HOV)RP 6 1R SHWEQQ WWH  ( TXW, FHOYH3@OR 7Z R+ DERY, QMW HORRS
T SHIMDMROG\APHIW)RP 6 1R SHVEQQ) \RWH' LYIGHIGS5 HQHIY HONQG' LUHFVG\RAN 3XUAKDH3MR 7Z R+ DERY, QMWK HVW&RS DG
 SHIMDIRQEWM HOV)RP 6 1R SHIEQQ) WRWHUH MADNRQR FRP P RQWRAN SUH HIHGMRAN. G-EWHRXUMEY DOGG-BRIMY \KDWR 7ZR
+ DERY, QB HQA&R RS
R RUBERWGEME) HEXDOY Z WK UASHRAR WHFRQRICDMS | LCDCAODWIAP HOVR 7Z R+ DERY, QrHAV HOMRS DOGWHH I HRWHRNVR LOMCIOFROMRORYHU

ILCOGACOWBRMY R 7Z R+ DERY, QrHAR HMRRS LFOG-GIOWYS QQOBHSRW) RP . R 7ZR+ DERY, QHMW HYVERS [RUMH\ HOUHGG' HHP EHU
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, 1 QP * WHEH) FHMWA WD
, KOYHUVIEZ HOWMLVS QOB FSRWRQ) RP . R 7Z R+ DUERY, QYHMY HORRS

YDHGROP\ NJRZ GGEIH MY UERWERYQRVRQEIQDD  XQUKHWEMP HOAR DP DAMIDO CFARURP VR WIAMDP DMUIDO CRACHHADY R P DNHWHWEAP HOVP DEH 1Q
QKWR WHRLRXP IR/ XQEHUZ KLEK \KFK WEIRP HQWZ HIHP DGH QRAP MBDGQ Z W UASHRAR\WHSHIRGFRYHIGE. WV UHSRW

YUDHGROP\ NJRZ GEIH \KHI LGDADOWEAP HOV DQGRKMHUILQCADOQ RIP DNRQLGFOGHG QWY BRI OO SUAHAQDTP DMIDOUASHRAVWHI LCDGADCFRIEMR)
WAXOVR RSHDMRY/DGFDK | BZ VR \WHUIMBQAD/R  DQG| RUWKHSHIRGY SUAHOMG QWY BERW

7 KHUD ADQAV RKHUFHWW LQ) R 1LFHYDOG, DUHUASROUEG RUBAIEQKLQ) DGP DQEQQ) GVFRKUHFRURY DG SURFHBUA DVGHIGHGLQ( [ FKOQIHS FV6 X0V
D HDG G H DXGLOMDIFRQURCRYHUILQIADOGERWY D/GHIQGIQ([AOJHSABXEBY D | O G | IRAMHUIMADQAIGKDYH

D' HLIGHEWXAK QVFBRAKUH FRQIRY DQG SURFHEXUAY RUFDXAVHE\XKAK GVFBRAKUH FRQARY DQG SURFHBXUAAR EHGALI GHGE XQEHURXUNKSHIYIMRD R HOXUH\KDAP DALICD
LQRP DARQUAIMY \R\WHUH MABQMQFOXQAQ) IWFRQRIEDAG\KEMADUH/ VP DCHNRZ QRXVE. RKHYZ MMOQWRHHMY SDMFXOL® GAUQ) WHSHIRGLQZ KIFK
WLV UHBRWWYEHQ) SUHSDHG

E ' FUWIGHE\KRK LQMIDOFRURCRYHUI LQOGADOWERWY . RUFDAHEAXAK LQMEDOFRQURCRYHU LQOGADOS SR WD) R EHGMI GHGE XQEHURXUKSHYIMRD W SURMGH
UDRIEGI DAXIFHUHDAQ) WHUHITEON R | LOGADOSERWY DIG\WHSUHSODIROR | LGDGRLCONBAP HOWI RUH \MIDCEXSRAYIQFFREDFHZ W JHHDD CFR-BAMG
CFARXQIY SUCASBY

F ( YOOOMS\WHH I HARHHN R WH U LWBQAY GVFBXUH FRQURY DG SURFHEAUHY DG SURVHRMG LOQ WKLY UHSRWWRXUFRGFOM RQY CERXVWHH | HRYHHW/R \WH
QVFBRXUHFRQURY DG SUIRAHAWY DVR \WHHIGR WHSHIRGFRYHIGE KLY UHSRWEDVHG RQVXFK HYDDDNRQ DG

G' DFRHGIQWYHSRIND PO HLQWH U MADQAY LQMODCFRQARCRYHUI LCDQRDCU- SR WDARFFXUHG GXUIQ) WHUHI LA P RWABHFHQWIVADOT XD \RH
U LMADQAY | R TXDUAMULQWHFDHR - DQDQRXDCU-SRWAKDYKDY P DAUDD 0 HAMG RULYUDREIED GNHD VR P DMIDID 0 HAMAH U MABOAY L QM QDOFRQURCRYH
IQADOSERWY DG

7 KHUD WABQAVRM-UFHWW 1Q) R ILFHYDQG, KDHAWRRHS EDHGRORXUP RINIHFHIWYDODMROR! LOMDOFRQNRCRYHUI (DGADOERUGY) \RWKH U DAY DXGWRY
DOG\WHDGWRP P UWHR WHUMABQAVERDGR GUHRRY RUSHYRQ/SHIRP Q) \WHHTXLYDBOWXGRIR)Y

D $ @WJQULFDQAGH LAHAHY/DQGP DMIDTY HNGHAHYIQWHGLIQRURSHIDIRQR [QMCDCFRURCRYHUI LDGRDOWSRY Z KIFK DUHUDRIED QNHD \R DGYHIHD
D HAVKH U LADQAY CELOWV \R WFRUG SURFHW \WP P DU HDQG USRWLQDGRDOQ RP DIRD 06

E $Q IUXG Z KHKHJRUGRAP DRIDD\WDAQYRYH/P DRI HP HOARURMHUHP SRR HH/Z KR KDYH DL QU LEDQABRBILOWH U3 EOAY L QM. CDOPRQURCRYHUI LDGADO
BRI

"DM ) HEDOW V: L@ * UHE
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, 00V SIM\H FHWA KDWY
, KOYHUVIEZ HOWMLVS QOB FSRWRQ) RP . R 7Z R+ DUERY, QYHMY HORRS

YDHGROP\ NJRZ GGEIH MY UERWERYQRVRQEIQDD  XQUKHWEMP HOAR DP DAMIDO CFARURP VR WIAMDP DMUIDO CRACHHADY R P DNHWHWEAP HOVP DEH 1Q
QKWR WHRLRXP IR/ XQEHUZ KLEK \KFK WEIRP HQWZ HIHP DGH QRAP MBDGQ Z W UASHRAR\WHSHIRGFRYHIGE. WV UHSRW

YUDHGROP\ NJRZ GEIH \KHI LGDADOWEAP HOV DQGRKMHUILQCADOQ RIP DNRQLGFOGHG QWY BRI OO SUAHAQDTP DMIDOUASHRAVWHI LCDGADCFRIEMR)
WAXOVR RSHDMRY/DGFDK | BZ VR \WHUIMBQAD/R  DQG| RUWKHSHIRGY SUAHOMG QWY BERW

7 KHUD ADQAV RKHUFHWW LQ) R 1LFHYDOG, DUHUASROUEG RUBAIEQKLQ) DGP DQEQQ) GVFRKUHFRURY DG SURFHBUA DVGHIGHGLQ( [ FKOQIHS FV6 X0V
D HDG G H DXGLOMDIFRQURCRYHUILQIADOGERWY D/GHIQGIQ([AOJHSABXEBY D | O G | IRAMHUIMADQAIGKDYH

D' HLIGHEWXAK QVFBRAKUH FRQIRY DQG SURFHEXUAY RUFDXAVHE\XKAK GVFBRAKUH FRQARY DQG SURFHBXUAAR EHGALI GHGE XQEHURXUNKSHIYIMRD R HOXUH\KDAP DALICD
LQRP DARQUAIMY \R\WHUH MABQMQFOXQAQ) IWFRQRIEDAG\KEMADUH/ VP DCHNRZ QRXVE. RKHYZ MMOQWRHHMY SDMFXOL® GAUQ) WHSHIRGLQZ KIFK
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