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\XWELCTEB WRANKRTHUYOOHRYHAKH B \MP

: HKDYHHBRMG\R BHWHDMGDY/D5 (7 IRUS 6 |HBHDOGRRP HVEf SXUSRAY 7RTXOM\ D/D5(,7 Z HIWHUHNXUHGWR P HANHMEQLOYHAR HONIGGRSHIDY) \MAVOQG
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WDAM\ R SOUQY 0 65 DQG$ JHR 50 %6 : HKDYHH SHWHLOP RMWDIHRHAWIGP D FKRRAWR LOHINDI DLQLOWWRVH DRHNMKRX G \WHRSSRUMQWY UM
2 XU, QMW HON XLGHIGH/

2 XUEROGR QUARYKDYCSSIRYHGWHI RTBZ Q) LOYHIR HQWIXGHIGH/

T QRIQME HONKDBEHP DEHWDAZ RXGAAHXARIDOR TXON D/D5(,7 IRUS 6 |HHDOGRRP HVYf SXIERHY

T QRIQME HONKDDEHP DEHWDAZ RXTG FDAOHXVAR EHUI XDAG DVDQLOYHAR HOVRP SOQL XQEHMH $FW
$  ZHZLOSUP DUO LOMXZ MMQRXMILIHADXAN FROMMIY SUP DUO R $IJHR 50 %6 QRO$ JHR HRXUMHY UBMGHONICP RMDIHETDY 0 65 DOGFAHIMQWSH/R
FRP P HADOWDCHABMDAAV DSSWR (PDMD W R RXUSRMRIRP D LGFOGHRKHUI LQDCADCDAHN 006
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$  XQMIBSURSUDMIQMAR HONFOQEHIGHNIHS Z HZ LOIQYHAMDYDIMEGIFDK LOLOMIMABFDICY DQGVKRYWMP LOHIY HOMKDADHFROMMAMNZ W L RULQMINROR
TXOM\ DVD5(,7 DG L RXUH HP SIRQIURP LMY HOVRP SO MIMVXQGHMH SFW
7 KRHLOYHWR HQWIXGHIGH/P D EHRKOQIHG I URP WP HVRWWP HE\ RXUBRDGR GUHRRLYIQIWAVUHIRDZ LWRAWHISSURYITR RAUMBANKREHY

: DMQWHFRQMDQNR WHI RUDRQ) LM HOAXGHIGHY Z HKDYHEURDG DANRUNY AR VHBRM LQDGAH DQG P DO HRXULQYHWR HSRUNRIR $ VDJHHIIOP DWU RXU
LOMXR HQVADAD\ VAL QHG\R HIEBIXAR

T EXCORIQME HBRWRIRFROMMY R $ JHR 50 %6 0 65 DGRKM-UILQOGADIDAHMKDAZ LU HHDMDMERYH UM/ Z KBIKDYQ) DP RGHDMUMISUR LGB

1 PD@HIAQ IQMMMNSUHED P HONDM FUEWIIE P LOUUMY

$  FOBABD HROGWAUEAHVIQWHUHDMYH YDOOMQ/LQWHP RWDIHDIGKRAMQ) P ONAN D06

T SIRMGHUIXQUDOIMD GYIGHIE AMEXRONR WHRNRTHY

: DMQWHUTXUP HOVR \WHLQMW HOAXGHIGH Z HP DNHGHMP LCDARQY DARWHSHFHQEIHR RUDAHMKDAZ LQEHIQMUMGLQHIFK R RAUNBLIHADIHV 2 XU
LOMHNR HOAG-AMRYYG-BHIGROSUAYDAY) P DNHNRGEWRVOGP D AKOQIHRYHMP HLQUASROHR RSSR QU DYDMEGIQG | HIHNQMIMWDM HRGRP IF DQGFUHEW
HOMURGP HQN $ VD UAKOVZ HFDQRBUHARAKHSHFHQEIHR RAUDXAMKDIZ LOEHIQMAMGLODD R RAUMLIHADAMHARDWY/DAI). JLYHQWP H : HEHIHYHWDARH
AYHMILEDNRQR RXUSRWRIRCARNO 65 OQG$ JHR 50 %6 DIG\WHUHDMKHEIHY FRP BLGHGZ W WHH SHIWHR RXULQYHXR HIWEP  Z LHTEGIXVR GHIVHMBE®!
SHIRP DFH UHIMYHWRS 0 %6 SRWNRIRVZ MR 65 XQE-UDYDUHIVR P DINANRQBWRY/ DG HRRP IF A FBV

) LCDQRQ) 6D\

. HGB® P RGDMOYHDIHWRI XGG\WHIFIXAMMROR RXULI HADAMHV DG LQRU-DVH SRAQIMOUHM O RAUMBNKREHY © HOHRAMTXUGWR P DQEQD) SOWAXOU
GYHIIHWDIR 7 KHIP RXQMR GYHDIHZ HG-B® | RUSOMEX@ULOMAY HOVLORXUBLIFADMAN G-5HIBY/ XSRODYIUHV R 1 TRRY LFOQQ) Z WRAIP MMRQ JHHID
HARQRP LF SROWAICDOG | LQDGADCP DNANRQEURYY \WHDQNA SDAGANXGEW 06 SUFH YRDMY R RAUDMAN \WHJI D5 EHE HOWHGADNROR DAHVIGAEOMY [(FOGQ
KHEIHY \WHDYDLOELOW DOGFRWR 1 LQDQALQ) RXUDMAV RAURSIGROR WHFSHAVW RIMGHWR 1LCDAQ) FRXQAMSDMY WHKHISK R WHS 6 UMGHNICP RMDIHDQGKRAMQ)
P DUV RXURXERN | RAKHGYHOMESHDOG YRIMIW R LQMIAWDM/ \WHFU-EWHXOIN R \WHEDQ/XQCHDLIQ) RANBLIHADAAN WHUDAY DAMIGHEWR VUMY DOGRXU
RAERN | RUDKHNSU-DG/ UHDYHR WHBE HPXUHG 2 YHOLIKVY L(DALQ) 50M RUG2) 5 FXUYH WH2 YHOIKWQE 6ZCS50M RU2,6 \WHS 6 |HIHIDOXQG/WDM DOGRKHU
EHAKP DUNUDMPAYHY

2 XUSUP DY ILCDGAQ) \RXUAHVI RIS JHR 50 %6 DHUBSXUFKDHDIUHP HW 5 HEXURKDVH DI UHHP HOWOUH I LCDGALQIV SXUXOQAR Z KLFK RGHSOW \WHVHIBUERWRZ HJ \VHIY
DAHVRWH U BXUADH DI BHP HWRXQIMEDWY \WHEX HUGIEU | RUDQ DI UHHG SUFHZ W WH REQ) DIRQWR U-SXUFKDHWKH DAHVI URP \WHEX\, HUDAD | X\MUHGDAM DG DADSUFH
Q1 HHWKDQ\WHRUI LCDCSXUAKDHSUFH Z W WHG!  HIHIFH U BB \WHERWRZ 1Q) UDM WSLFDID EDHGRQDQLGE SOV DASUHOGFROMMMAZ LK \RRHG-P DOG-GLOWH
P DA 7 KHIP RQMR | LOCAQ) DYDLOEGIXQGE-UD U BXUADH DI BHP HIAY/ TP MGVR D\GHAL LHG SHAHQIIHR \KHHXP DMG P DNHADOHR \WHDXAN 7 KHGL I HHFH
EHE HHOWH\DB! SUFH DG W SXURDHSUBHIVAKHIQMW] SHOHR 1LDIRQ) XQEHUDUHSXUFKDHDI UHHP HAB QG-UUHBXURKDVH DI UHHP HOVIGDCAQ) DUDQIHP HOV Ll \KH YDOH
R WHFRIDMIOGHFUDAY WHEX, HUFRXGS UMXLHWKHVHIBLAR SURVLGH DEAMRDOFDWK FRIDAMIDOR UH FMTEDK WHUDAR R YOOHR \WHFRIMIORWHIDP RXQIR ERURZ 1QJ)

LH DP DUIQFID , QWHPXWHMFRGRP LF FIP DM GG XQG-UWHSXUKDHDIUWHP I-QNJI-Q-UII(D DOMOFHOSSW IPDMY R R \WHP DWAAYDDHR \WHS JHR
50 9%6 |LDEAHG DAVFRXQNURP P DNANDOH JHIHIDED UH HUHG\R DVDKOURWR

7RILEGFHO 65 DAHVOGUHDMGHYIAQ) DEYDFHREQIDIRYY Z HP D I-QMJQRLI!-BXLH@HD]U-I—PI—QN UAYROLQ) FUHEWIOAMNY OOG HRXUMY DARQWDQCAMRYY
FRODAMDT HGE \WHYDDHR WHO 65 DG RUMAYIAQ) DEYDRHYSBEIHGDGZ W ERURZ 1Q) UDMWSLFOED EDHGRQDOLGE  SOVD\SUHIGFROMMAZ LK \WRHG-P DIG-GLO
WHP DUNH, | WHYDDHR RXU0 65 DQGRIVAYIALQ) DGYDRHY SBE) HE DV FRIDADO RAKHDI UH-P HONG-RUDAY \WHUASHRRYHGQEHUFRXTS BN XVVR SURVGH DGAWRID
FRUDMIDORUFDK D/FRIDADOR UH FUBEQK WHUDMR R YDOHR \WHFRIDMIOR\WHIP RXQAR \WHG-EWRANBEQ ' XHVR FHWEO* 6( UNXLP HOV ZHP D EHUMMAMGDY
VRWHI UTXHGR . LQZ KIFK Z HOUHCEGIVR SBEIHDEAWRIOD 65 DG RINAYIALQ) DEYDIFHFRIDAMIOR FRQMSIMEY $ VDUAKXOVZ HP D FKRRH\R RYHUFRIDALDD HAHWSQ
ICDAQ) DUBQIHP HONVLQREH MR DRGKDYLQ) \R SURYLGHFDK D/ DEAWRDOFRIDMID/ HGAYIHHDD DSOFHOSSR IPDMY W R \WHP DUNAAYDDHR \WHO 65
ICDHG LH DKILPVWR — \R OG W R WHYDDHR \HYIAQ DoORVILDHRG LH DKIPVWR  \R G-BHEQ) ROWHWSHR DGYOgFH HJ
FRUSRDM HARZ

2 (HR RAUMKEMADY WOWNVQIMEY 0 65, \WKHU7 XWAZ DvI RUP HGI RARHSXUERHR 1LCDAQI 0 65 WWURKIK VHRXUMY DIRQ 7 KURKIK R R RXUZ KR RZ HG\KEMADUHY
SOMASDIRYFHWLFDAV BB H AW AVHYLAQ) |HAY/DUHIKHG DG HIFGARWHO 65 , WKHU7 DAMNIG\RHUADAME0 65 LVSGEIHG , QUIME 0 65 ,\WKHI7 WP D
IXHWIP QRAVAR TXO LHGLOXWANRDCEX HY DG YOULE®H XQAQ) CRAV RU9) 1V \RRHR WH\KEMADUHY LOHIFK FDHHXUHGRODSOULSDRK EDAY : HKDYHWUH
UBXUFKDWHI CAOMNVIQSTFHWDAHVHUGE 9) 1 VIMKHGE 0 65 ,WKHU7 UAWZ KLEK CUHFREDAMDT HGE SRUMRQ/R RXUD 65 SRWRIR
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7RILFHRUWICDARQ IR Z HP D HIMULQR Z DUHRAHI CAOMY FRIDAMDD HSE \WHYDOHR \WHP RMDIHEOO/SBEIHGIRUDSHIRGR XS\R - @) VRUXQIDKH
DUNRT\R\WH 6( VRURKHARLLG SO LOYHXRYLOWHVHFRQED P DHANVSLFDE Z WO @) VR RWICDIRY 8 QG-UZ DUKRAHI CROW | LQGAQ) DUDQJIHP HOV Ll \KH
YDOHR \WHFRUADOG-FUS DAY \WHGQGEUFRXGS BN XVAR SURYLGH DEAWRICFDK FRIDMIOR UH HFAEEDK \WHIDMRR YODHR \WHFRIDAMDOR\WHIP RQIWR ERURZ 1Y
LH DP DUIQFD , QWHPXWHMFRERP LF FIP DM GG XQGE-UZ DHKRAHI CAOMVIHHID DOOFHSSK PDMD R R WHXQS0G SUGASICEDDGRH RUS 3%
R WHP R HEDY/ILGRG

$ \LJQU LFOQAE-AU DHLQ\KH DGYDGRHUDM RUDQLGFU-DHLQWH KDLUPXWARXGS UK XVKDYLQ) \RVHODAHVIQRGH AR P HNGAWRICP DULQUATXUP HOVE \WHEGQEU
: HH SHAARP LI DMRXUUMNR P DLILQFDEY XQE-UI LDCAQ) DUDQIHP HOVE, G- Q) GYH.DIHDAIQ TP RQAKDAYBHBZ. Z KDAFRXTS EHXVHEXQEHUPXUHNIGYDFH DAY

, QREHMR U-BFEHRXUH SRKUHR UMY DXRFADAG Z W GLEHUFRXQM SO FRIFHOADIRD Z HIHHDM VHHNRAYHYMI\ RXUH SRXHE HIMIQ) LOR BEXUKDH

DIUHP HONZ WK P XOEBIFRX QALY $ W HAHP BHU ZHKDG  HQRQR RAMBIEQ) EDDIFHXQGUUBXUKDHDIWHP HWZ W FRXQAMSDMNY Z WD
POPXP QW SRKXUH WHGL HHIFHENE HQWHIP RQMBOGHG\R XV L(FOGQ) LOMMWED CEG! DUGWHYDDHR WHDAHVSBEIHGE XVD/FRIMIDLFOAQ) DFRXHG
LOMBAFHYTEGIRQWKAK DAV \R D) MQIGIGIELR PIMRQRU R MEBANKRTHWHDAW

, QMAWG DM+ HEILQ) DQG5 MO DCRIHP HMWDAMI

. HPD HOAULQRDYDUHN R GHYDMYHDQG QRO GHUYDRYHLQXKP HOMR HFRGRP LFOD KHEIHIQMIMADMUMN RUE GAUDMNRQP \P DRK RUWCS " B\ CEXVNY WHGAUDIRY
R RXUIGDMY IDMERIRZ [QIVIQRI L] H5 IDMERURZ LQIM\R P RHFBRHD P DR \WHGADNRQR RXUDKHN 7 KLY SOMEX@L® CESTH/R ERURZ Q) DIUHP HVZ 1\ P DXUMEVRU
LQMPIANDMUAIVR GWAKDQM] P ROAY 7\ SIFOD \WHIQMIWWBFHYEGIWMPV LH 2,6 RU62)5 R FHIBEQGHIYDAYH/P DR WHWLP VR \WHXEHOLQ) G-BMAXAY 1O
DQH I HANHFRQYHWMROR \WHUDMR WHUHDMGERURZ LQ) DIUHP HQWURP | GO \RI L HG 7 KHREMRRYHLVAR P DRI HWHFDK | GZ VDARADAGZ W PXUHNIGE DQMASDMG
LQMIED P HOVRQERWRZ LQIV DV/Z HID/WH CELOW \R URTRUUH LCDFHERURZ LQIVDARHGMUGEP RQAR. DMLY WHGAUDIRY 7RKHS P DI HWHDGYHYHLP SRR
LMD ARG H/ROWHYDOHR RXUSRINRIR D/Z HIDVRXUFDK IBZ YV ZHP D DMP H/ HORULQR YOURXVI R DG FRQMFW LFOGQ) \KRWWHRXUMAY 7% V ROIRYY
1MUY \Z DBV FEBY FUHAVEH DXOVZ DBV DQG\REDHMO\Z 05V , QH HHAUY RQRXUPXUMNQAMIAXNDMUMI P DIHP HONRDM\  Z HKDYHHIMIGLOR7 96 V LQMIMVNDM
\Z 05 DQG\Z CHOMRQDI P HOWV | XU DG RSWRQVRQI XM | QDEAMRY EHFDAHO 65 DUHQHIDAYHGADMRODAHN \WH P D SURMGHDKHEIHWR LOMIAAIDMH SRKHRORXU
$JHR 50 %6 SRWRIR , QKHEILQJ LQMIMAVDMUMN Z HVHHN R UBFEHWHUMN R GKH/RQWHYDOHR RXULQYHXR HOVWKDAP D UKOVURP FKOQ) HYLQLQMBMWADAY LOWH
EURIGHUP DUNHV LP SURYHUMN DEWMAG UMUOVDQG Z KHIHSRWEG! REVEQDI DYRITEGIVGUHIG EHE HHQWH\ LHBERQRXUDAHVOG\WHFRIR RXUI LDAQ)
6HMAQ 2 SHDMRY/

: HVHYLFH\VYEWSQMID DOR \KHP RO HETVXEEHOLQ) RAUO 65 DAMHNDY/Z HODVP RIMDIHETVXEHOLQ) 0 65 RZ GHGE \WLLGSDUNY 7 KVHVHYIELQY CRAYANY
FROIMAR FROIDANY GTRSD P HQW WP WY SUCALSOCDGGLOMIANED, P HOMRLQYHARY P OILQ) HARZ 1 XQ5/IRMHSD P HOWR P RMIDIH UHIDAGH SHOAY \KFK DA HY
DOGLQKUDGFH SHIRWP 1) WP LM DNRQCRIYMNYRQEHKOD R LQYHKRLY DG RKHZ MVHDEP LQMAMIQ) RXUP RMD HETQVHYFALQ) SRUNRIR LQFRP SIOFHZ W D5STECE®
@7 VOGP HON

6HMAQ) 2 ZQHE0 65 : KHHZ HRZ QWHUIKWRVHYLFHEID Z HUFRIQ] HWHO 65 DAHVLQORXUFRQRIEDAG! LQOGADOMIAP HON © HSUP DU® JHHDMUHUKY
UAYHOHWWURXI K FROMEFMOOALYLAGQY | H- DG LQAMMIMNGIRP HROPXRADOG-BRIW $ VWHO 65 RZ QHU Z HOUWHREDI DMG\R P DNHVHLYLAQ) DGYOIFHAR | X \VAKHGG
SUCASTIDLQMMME DIGLOKUIIGFHSD P HIVZ KHQWHP RMDIHEDQERURZ HKDVI BGVR P DNHWHVAKHEX®G D P HW DGR FRYHUI RUHFBRKUH FRWVDQG YOURXVRKHU
L\AP VARDAZLHUATXLU-GVR SUMHYHWHDXHWEHQ) VHIYLFHG $ VAKHO 65 RZ QHJZ HOBRIHH.IE KDYHWH U KVR VRIFWRXUBXWRP HYI RUUH LCDFHRSSRUMQMAY

XEHMAQ : HOHDVEHMEH Z KIFK P HIQVZ HVHYIFHEOQVRQEHKDD R WG SO FIHONVZ KRRZ QWHXQEHOLQI 0 65 6LQRHZ HER RAVRZ QWHUI KR VHYLFH
WRHEID Z HAR RABFRIQ] HOQ0 65 DWHNRUIKRVHEDO/LQRXUFRQRICDAS | LDGRLCONBM HOV © HSUP UKD JHHDMVHYLFALQ) UYHKHEDHG XSRODWEMG | HHSHJ
GOQSHUP RQKWDAYDUH/G-BHIEQ) XSROWHEDQWCHIONHER. WEMY DOGZ HP D HDRKHU HVIGFOGQ) MMSD P HMWP RALFDIRY DOGRM-UDGAMY 1HY $ VD
\KEVHYIFHU Z HP D EHREQIDMG\R P DNHVAYIALQ) DGYDGRHY KRZ HYHU DBYDRHVOHIHHID P LMG Z W UHFRYHIHVWSLFDD |RTZIQ) ZLMQ @DV $ GAURDD RU
H SRKUHRI RHFERKUH UHIDAG FRWVOGG QALY JHHDD TP MGLIQRXUNEHYIAQ UHDNRQKLSVILYHOWRHUMYOHWHEGHGE \WHRZ GUR WHO 65
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2 WILCDIRYY

| DMIQWHVHFRIG TXOWUR 5 RXQEBROQMEHIDQRSHD IWLQ KRAH GLHWR FROKP HURIILCDIRY/SIMRP  Z KIFK Z D/ HIEEQWKHG SUP DUO \REHH IMRXUO 65
SRUNRIR \MURXIK \WWH UHMNRQRUBFCBMHR H M) ERURZ HYE. SIRMGQ) \KHP Z 1\K FRP SHIVYHUA LCDQPH DG SXUKDHP RMDIHRSIRYY 7 KHRWICDIRY/SOMRP COR
RULCDAV GO/ RUGH. ERURZ HYZ KR AR RAPXUHO® KDYHDP RMDIHETQVHYIAGE 5 RXQERQAIIEERNHWAHFRIGOHRGOAR ERURZ HY ) RURKURZ Q0 65 SRUNRIR
DEAQ) QG RUBFBMUG0 65 \WURKIK RAURIWLCDIRY/SONRP LVIQMIG-G\R KHEIHI DAMAKDQH SHRAMS0 65 SUHED P HONSHHE/LQDUH LAOFHHOMUREP HOAMDGG WU
GWFBMIDHIMYHVR CFTXLCY 0 65 WURKIK | BZ. DQGEXO SXUKDAYI URP \KLLG SO RULQDRLY , QDEAMRY RUIICDIRQ CRAYMEV DHIHHIID FRXQAUR RIFIORO 65
0 65 1 QUYDOHWIB/ARP RYHRSSRUMVR RILCDIR) YROP H ) RUH TP SB! WHYDDHR 0 65 WSIFOD LGRUDHVIQSHIRG/P DNGE GZ RWICDARQCRRW DJG YIFHYHYD
7KV RULCDNRQCRARYMNEY SURYLGH\KXSSEP HIBLY \RXUAVR  SUR MIELOW R RAUMRANKREHY Z KIGIDOR KHEILQ) RXUO 65
+ XP DQ&DSMID

: HEHIHYHWDARXUSHRSBIDUHWHI RQEDIRQR RXUNKFRHWY : HOHGHAFDAGR SURMAQ) KXP DQFCSMICP DI HP HWERWSUIRIAHAKDAYRYHZ W WHQHB/R RXU
EXMQHWDQGRUSHRSE! ;  HOMFRP P WWG\R DMERNY) QG UABIQQ) \WHIGEMY VRS \UBOAE. SIRVIAQ) FRP SHIMYHZ DIV DQG EHH IWDQG PXAYDIY DZ RINSOFH
HOMURGP HQAQZ KIFK DR RXUHP SER HA/FDQWULYHDQG FRQUEXM $ VR ' HAHP BHU ZHKDG  IXQWP HHDXLYDBQMP SR HV : HKDYHI RXUR | IFHEFDIRQ/LQ
0 LQUHBRIY 0 LQGHRD ) RYD LMERAK&DURID ' DIV 7H DV DQG1 HZ <RIN 1 HZ <R

&RP SHODMRQDQGYHHIW : HXVHP DINAAEDBVR EHIAKP DUN DG I XGHRXUFRP SHODIRQSUTRWAH/AR HOXUHWDNRXUFRP SHODINRQSIRIUP LVIGEMN WEELG
FRP SHMYHDQG U DLAQY Z KUGIDAKH\IP HWP HODIQQ) WHIQAMIWR RXUHP SE HVZ W WWRHR RAUMBFNKRTHY , QDEAWNROVR FRP SHMYHZ DYHY DGO RXU
FRP SHODIRQSURILEP VOUHGHWLI GHG VR DMEPADQG UEEQWUBOMG SUR HMREDYZ LW QYHYHH SHIHFHYDOGXQTXHEBON 2 XURYHDEEIAND HLQFOGH DK ERQVDGG
HIXUW LRHORYHFRP SHODIRORSSRQWA D N SDQOGGP DAKLQ) FROUMEXIRY FRP SHMYHKHDEN EHH W KHISK \DYQIVEFFRXQV JHHRXVSOGWP HR| \KRWOG
@Y WP QVEON IQXIIFH SDGSIHMEDB0YH DG YOURXYRK-UGDHRIIRY @H SO | LQOGADIIGGI DORXUAHY HP RIRDCY. HDEHQ) \KSSRIWIGRAH
YROQEY \XSSOP HQBCEHH LW

(PSB HH' HHESP HQADQG 7D DADIHP HQA HEHIHYHIQDMIRNY GHYHBSQ) DOGUARIQQ) \WHEHAMUBQAMURKIK GDGHIKLS GHYHERSP HOMDGQ) \BIBONV
P DI HP HWFDUHHUSTINRQ) DOG RNHUGHYHESP HWRSSRIBMQUEVNURXI K RAUHBFEDIRICBURILP P QY (P SBR HAVUHFHYH U XQUBXMQHW DG FRP SIOFHWRQQ) \R
UHQ RIHRXUPXGMUHR  FRP SIDGAH DOG | XUMHUHOKDFHWHUFDUHHUGHYHERSP HQA - HHIFRXUD HFRTER DNRQ DG WMP Z RUNVR HOKUHP XWOOKQEHIIEQ) R
WASRQIELMMNY SURIMAYDQGH SHABIR)Y 6XFAHMRQSTINRQ) LVOOR DRUMAICFRP SRHMWR RAUBMQHWRSHIDIRYY : HKDYHHXEEQKHE D\IBONP DIHP HYSURIUP WD
LFOGFIBHIGHYHESP HONGRYRQ) HYDDDMRYVR \WHGBKR RUGDGUKLS | RVHGRODAHMQ) \KFFHMRQSDOQQ) (H-B/D0GRSSR QU

+HDW 6DIHVDQG: HDEHQ) : H\SRQRUDQ® BHUR SUIRIUP VOQGHHIMKDAP SKDM] HWHKHIK DQGZ HDEHQ) R RXUHP SR HV LFOAQ) WHIDIRID| LQOGADD
HP RIRCDCDQGSK\ MEDD:  HSURP RMDPXGMUMR KHIG DQGZ HIDEHQ) WURKIK HP SBA HHDAMBFHSURIUP VHYLFHY FRP SURKHQLYHKHDGK FOUHEHH IWDQG UARXUAVI RU
SUYHQBMYHKHIGK \KFK D/ UBHBEHG | HHKHDIN FOE P HP BHIKLSV

;. RNSDFHEXEMH : HWYHWR | RUMIDZ RINSTFHPX@UHZ KHIHHYHY IGAYIGOCRQRXUMP EUQIVAKHUXQTXHSHYSHRANHY CEONYDQGH SHIHIFHY Z KIFK FRQMEXM
R GUYCQY RAURUDQ] DARTOYDOH : HOWHFRP P KGR \XSSRMY \WHHIDIHP HOWIGG GDEHIKIS R DZ HOURXQEHGZ RIN RIFH DOGSURYIGQ) RSSRUMQWNY | RUFRGIERDIRQ
GHYHESP HAIGG FOUHHUI URZ \WORDAMVAKXSSRUNYHDGG UHIURP D IRP R XQD | XCAVAUP L((DARQRUKDUIDAP HYWHBAMY DG W DAQ) RXUHP SR HVEDHERQWHU
LQAVIGOOTXOM LFDARYY WXOVDQGE SHURUP DOFH DG UAGHRMY) \WHXQTXH FKOUTRALMIFY DG SHYSHAHVR HIFK R RXUHP SBR HY 2 XUHP SR HVDHXQWMGE. D\KDUHG
FRP P AR HQARH FHIBFH HMLFDOG-AMRQ P INGQ DQGFUHDAY) HIBAUKY YOOI RURKUMBN-KREHY : HUHIXOUD FRIGEVEXOHVKUYH VOGHYI DIHLQ! RAXVIURSVR REQ
YDOTEBILQLIKWIURP HP SB HVRQWRSLEVIQYRILGQY FXOMUH LFOMRQ HEFDNRQ EHGH WOQGH DI HP HAVDQG SUGHRXUHYHVRQKDQ) DVURY) SOMASDIRQUDM :  HKDYH
DZ RN @ HLQA UDIRQDQG | GBf LELOW SRIF \WWDAB-SUAHQVRXUFRP P WY HYMR\XSSRMY RXUHP SE HVIQWHUH | RWHR P DDV HWHUQYH/E O REQ) \RP HIGf LEMNV R
Z KHHDQGZ KHRZ RINLYSHIRP HG Z KIGIMMIHQAXUQ) \WDAZ HFRQMMHWR SHURP KLIK TXOMNV Z RN RAKH&RP S0

&KDUMVE®I3 DUHIKLSY : HOHARP P LWHG W WHI WHQ) RUGHDICHRP P XQWH/WKURXI K WHVXSSRWA FKOUMIE®] RL DR DRV DIHGZ W WWHKRMQ) VHRRU DGLO

SDWPXOMRHWDABURGHKRAMQ) KSSRYWR | CP LOHY DG FK@HLQGHHS ([ P SBVR RANXSSRWFOCHSDIGHIKISVZ WS (21 61P SIRQ+ RMQJ 6XSSRWH
+RMQI &RP P XQWH/ DG+ CHMBVRU+ XP DQW |, QOBAWRYQ Z HP DK GRIMUIRUGRMU XS\RDAS WHFDWK GRIDARQVP DEHE RXAUHP SR HHYR RXAURKDUMIE®! SDIGHIKLSV
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2 SHDIMY DQG5 HIXMRY 6\WKRMUH

2 XUBMGHN YV \SEMAAR H WRLYHU XDWROE 8 6 | H3HDCDOG\WIMI RYHIP HABCDAKRIMAY DQGVHD BIXOMAY RIDQ] DIRYY : HOHUTXUG\RFRP SO Z W
QP HRXVI HEHICDGWEM QY V I((FOGAQ) WRHGAFUEHGEHRZ 7 KH@OZ V XBVDG B XMIRY/FRP SUMQJ MY BIXDRY 1P HZ RINFKDQIHI BTXHQ® DY/FOQ\KH
IQMSHBMRQDGHIRAP HIR H MM @7 V XGVDEUHIXDIRYY 6RP HR WHOY V XGV DG U XDNRQNR Z KIEK Z HOUH\KEMANDHLQMIGHE SUP DU \R\D HXOG00G
SIRMPWARQKP HY IDNHAKCQWRANKRTHY RUFBGEVRY 2 QRFDIRY ZHP D' WHRHYHUADXHWIURP 8 6 | H3HIICDOG WM DI HIALHYI RUUFRBY GREXP HQVOGGLQ RP DAR)
WIDEQ) RAUSRIAHY SURFHEXUYDQG SR/ U DLEQ) RAUBMCHVIRMMY © HIGRXMIQLLFDQARIRQ) FRIVRFRP SO Z W WHHU XDNRY/
5(,7 4 XDULFDARY

: HHDRMG\R BH\E] HGDVDS ( , 7 XQEHMH, QMID0S HYHH&REH FRP P HAQJ Z W RXE] CEGISHUIRGHIG G HR-P B 2 XUTXOW LFDARQDVDS ( , 7 G-BHIY
XSRQRXUCELOW \R P HARQDFRQIXCQ) EDAY WURXI K CRXOOL QMY HADQG RSH.DMY UAKOV YOURXVARP SB] UHNXLHP HOVXQEHH, QMIDC5 HYHH& RGHUHDNY \R
P RY REHAQIV WH\RXURHVR RXUIURWLGFRP H \WHFRP SRMRQDG YDOHR RXUDKHV RUGMUBX\RQ GYHY DG\WHAEYHIW R RZ GHIKIS R RAUMKDBY : HEHIHYH
WDIZ HOWHRUDQ] HELQFRQ RUP LW Z W \KHUTXUHP HONVI RUTXO LFDARQDQGMY, DNRQDVDS ( , 7 XQEHAH, QAMIDCS HYHMH&RAH DI5Z HFRIGAWRXURSHIDIR/IQDP DQHU
Z KIFK Z |@HITEGIXVAR FRQMXHVR P HAAKH XU HOWVI RUTXO LFDARQ DQGMY DNRQDVDS (, 7 &HMBQIRYMAAKDAZ HP D SHURP P D FDAHXAR HADLGFRP HWDIZ L@
QRAEHTXOM LQ) LGFRP HIRUS (, 7 SXUBRWY :  HKDYHGMIAGRHIBOR RAUNKBMGDUHY/DY75 6VAR HY DI HLQVKAK DR DQGZ HP D LQWHI XMHIRP CEAWRID
756V

$VEQY D/Z HFRQMH\R TXOM\ D/D5(,7 ZHIHHID Z LOREH\KEVRARS 6 |HEHDOGRP HW RQWHS ( , 7 W CEGILGRRP HZ HAMMEXMPXUH® \RRXU
WRANKREHY || ZHIDORTXOM\ DVD5 (,7 LQDQ W CEGN HIUDGGERQRADOT | RURHNSIQWEIMRY HIH SIRYMRQY Z HZ LOEH\KEMAMRS 6 |HEHIDOGRP H\ DABIXOU
FRSRIDMUDM/DQGP D BHSUFOGGI URP TXOM\ LQJ DVD5 (, 7 | RARHVKEVHNXHWRXUM CEGH HILY| REBRZ LG WH\ HDUGKUQ) Z KLFK Z HBRWARXUS ( , 7 TXOM LFDARD ( YHOLL
ZHTXOW\ IR DNRQDVDS (,7 ZHP D EH\XEMANR FHIBIQS 6 |HEHDD UM DQG GFOON HYRQRXULGFRP HRUSURSHW
, QMU HERP SDQ $AAR

: HFRIBAWRXURSH.DIRQARWDAZ HOHQRABTTXLU-GVR B IAUD/CQLOMAY HOVRP SOQ XQGHMH  $PW, 1 Z HZ HMWRI DY BMQWHGH LQWROR  DQLOMHR HOV
FRP S0 Z HZ RXGS EHXITEBIWR FRIGAARUBMQW D/ GAFUEHGLOWLYS QOO HSRWWRY) RP

6HUMR) D $ RWH  $P\GEHLQVDQLQMIR HWVRP SO DV IMKHAKDA LY RUKRGYIHD RADYEHQ) HYDIHGSUP DUKD IQWHEXMGHWR LR
UHOQMAMY RUMDAQY IQWAXUAMEY BHRMR) D & R\WH  $ PADORGH LQHVDQLQYHIR HOVRP SO DV IMKHMDA LY HQI DI HG RUSURSRHAR HI DI HLQWHEXMGHY
R QMDY WHOMAY RZQQ) KREQ RMIEQ) LOVHRXUME/DQGRZ QVRUSIRSRMAAR CFTXUH LM HONVHRXUMAVKDAQ) DYDOHH FHEQ) R WHYDDHR \KH
IMXHI\VRECDAHV H FOMYHR 8 6 JRYHIP HQAHPXUMEY DG FDWK WP V RQDQXQFRQRICDMGEDAY ([ FOGHSIURP \WHWMP 3 LYW HONHRXUMEY TP RY RMHAMQIV
D8 6 JRYHIP HOAHPXUMAY DG VHHXAUMEVIMXHGE. P DVRUMY RZ QHG VBV DUHAKDADUH QRANHP VHYHYLQYHAR HOWARP SOV DG DUHQRABOLQ) RQWHH FOMRQIURP \WH
GHIQUWROR LOMAF HOVRP SI) VIWRWIQBHAMRD) F - RUGHRAIRD F RWH  $FAW

: HOWHRUDQ] H3DVDKREQ) FRP SIQ \WDFRIGAENVEXMGHN SUP DUKD WURKIK RANEBMGDUHY $ Q- BXMCHVFRIGAAMGURKIK RAUNKEMG DU Z LOEHFRIGAMLQ
\XFK DP DQQHUD/AR HQXUH\KDIZ HER QRAP HAARHGH LQWROR! 3 LOYHAR HOWVRP SO EHFDAHGWWID R WHYDDHR RANRECDAHVRQDOXFRQRICDMEEDIYZ RXT
FROUMAR 3 LOYHUAR HOWHRXUMEY

7R D/RG U MADARO DY CQLOQMIR HONRP SI). AHMIQR RAUMEMADUHVUD RQFHMIQH HPSIRVIURP WH $PMQFOAQI 6HAIRD F - & ZKIFKH HPSW
HQMEKDADHE SUP DUO HYDIHGLQWHEMGHVR SXURKDIQ) RURKHZ MHOFTXLG) P RV HYDQGRKM-UCHVRQDGLOQAMVIQU-DOHKEAM 8 QEHAHG( & \WHH TVPXABOA
IXEXFH \RTXOD\ |RAMVH HP SIRQ Z HP XWWP OQMQ L DABDAV R RUDAHVIQTXOD) LQJ LOMIW BHBG\RDAKH — 7HWWDGG L DABDAV R RXUDKHIVIO
TXOM\ LQJ LQMMVSOVRK-UBDORABMUHDMG DAV CHHIFGVRDAKH  7HIV 4 XO@\ LQJ LQMIMAVI ROKLY SXERHIGFOGHP R HEOQ/DIGRM-UDAHN \KFK D/Z KRB
SRR JHR DIGQROS$ JHR 50 %6 Z KIFK DUHFRQUGHIGWHI XQRARICHNXAYDBOAR P RWDIHET/IRMHSXERHVR WH  $PM HH SHAAFKR RAUMKBMGDUHY
WDPD WD ROGHRAIRD F & \RIQMNDABDWY R IWDMVIQTXOM LY LQMIMVIQIFFREDGFHZ I 6( & Wil IXNEIFH DOGOQOGAWRID R IWDRHNIQHWH
TXOM\ LQJ LQMFWRURKHNSHY/R U-DOHABM UHDAG DAHMKDAER GRAFRQANMM TXOM LQ) LQMINY : HEHIHYHWDIZ HFRIGANRXUBMCHIMRWWDAZ HDHH HP SWURP \KH

SAKEGEHBHUIRY F & BEXWISGKIQH/IQWHYDH/R RUDMNFRXGAVXSBUIRH I RW\R FRGERUBMIRP HMH  7THYDGWH  7HIA2 XU

HIRWWRFRP SO ZIWWH  7THIOGWH  7HIVRXGUNXUUHXVAR CFTXUUHRUGVSRHR | AHYBIQ DAV DAXQ DYRIIEG SUFHY DG AP IWRXUCELON \R SXUMKHAHMEOQ
LOYHIR HONRSSRIMQWY
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0 RUSDIH, QB 5 HIXOMRY

$VOIQRZ GUR 0 65 DOGHYAHUDGGRWICDRUR WMGHQNICP RISDIHEI)Y Z HP XWWRP SO Z W YOURXVI HEHICDQG WM QY V KV DG U XDIRYY 7 KRHWXGY
JHHI® | RAXVRQFRQAXP HUSIRMAURQDQGLGFOGH [P RY RNHY IXBVSURP XODAGXQEHUMWH' RGG) UDQN: DOBWHYS HRP DUG&RQMP HUBURMRIROS PARMH' REG
) UDQNS$ PADQGWH* PP / HIFK 96031 ) LQDQAD0D RGH.Q] DARQS AR RAH* IPP / HFK %IB $ AM HOUWHDOR UITXLU-GVR P DQEIQ TXOM LEDARY U-ILMADIRYY
DG OFHQAVIQFHVEIQWEIAW LOR GHMR RZ QUG VHYIFHAHMIOQR RXUDKHN 7 KHVHUATXULHP HONFDQ DG GR FKOQ) H D/ MM/ DQG U XOMRQY/ DHHIPAG SURP XODMGRU
P HIG-G RUDVUHXODRY IXEGFHRIQM SUABIR)Y HYRYHRUFKDQIH DOG\WHWHIGLQUHRHW HIWYCP R | HEHDODOG WBM @Y. P ONHLY DG UH XMWY KDVEHQWWZ DG
LCRUDIQ) @ V U XTMRQYDGLQYHI DAYHSURAHHEQIVIQUADIROWR \WHP RMDIHIQEMY JHHIDD

7KH' REG) UDQNS AVLIQULFDQ® FKOQHG\WHUH XOWROR | LCDQRLOCLQMMANROY DOG\WH | LADGROOHYIFVIGOMY  LFOXQQ) WHP RWDIHIGBMY  7KH' R3G) UDNS FW
BN-GP D) DIHFAHY/Z M MAXQ) DYDUHIVR G BIXOMRY LFOAQ) XBVUADMWR P RMDIHRUIWLDARY P RYSDIHVAYIAQY VHRXUMY DARQWEQRAIRQY DG GHUIYDYHY
7KH' REG) UDNS PADBR FU-DMGWHERQKP HU) LDCRLOCBURMANRQ YUK RUNHE) 3% Z KIFK KDVEURDG XBP DNQJ DAKRIMW Z M UASHRARP D) R \WHI HEHIDCFRQAP HU
SIRMRIRQ QY VISSTFLEGIVR \WHP RIDIHLQGAMY |, QOEAMRQ\R WUXBP DNQI DAKRINY \WHE&) 3% KDAKSHYIMRQ H CP LCDMRQ DG HY RUAHP HOADAKRUN RYHUFRQAP HJ
ILCDADCRIRGENOGHYIAVE AHWIQQR) G-ERIRY LOAMANRY/ LFOGQ) RAUSRP SIQ 7KH&,) 3% KDVIMKHEDVIH/R XGV DG DM IXAFHD/SOVR RIRQ)
HI RIWVR HKOGFHFRQUKP HUSURARIRQY DG FUHDMXQI R WEEDB/| RAWHP RWDIHGQEQ) DIGVHYIAQ LOGMMEY 7 KHH UGV LGFOGH XU HONDEAMAQ) KRZ
GREHYP XWWYDOOMDFRQMP HIVIEONV\R D DP RWDIHEDD \SHAL LF GVFBRKUAY/DQG ARP P XQFDNRQAKDAP XWEHP DEHR FRQKP HY DAYDURXMES H/LQ\KHP RWWDIH
GUEQ) DIG\HYIAQ) SURFHWHY DG\GHA LF CRARQVVHYLFHY/P XWAENHDADURXY D HYLQ DGOV @ HA FO! LFXAQ) SIRIAQ) DAMBFHWR FRQXP HY/Z KR HFRXQMJ
ILCDADCKDBALS DG WK J GV P DNHWHUP RMGDIHSD P HQW7 KHHUXBY KDYHBG VR LGRUDHE FRAWWAR RUILCDM DG VALY FHETY DFIRWAKHP RMDIHIQBMY  JUDAU
BIXORY VAXID R RUWLCDRY VHYLFHY DG RMHUP RID HLQGAMY SOUMASDQNI URP | HEHLDODGGE WM UHI XOMRLY DG LQRUHDVHG QU DINRQ DG FRP SIIQNDI LQXWHH
SOMASTIONVI URP ERK FRQXP HY DG JRYHIP HOMR | LFLDY

7KH* UPP / HIFK %03 $ PAP SRHVREQI DIRY/ROXVAR\D HIXOLGWHLQ RUP DARQZ HP DQEQRQP RWIIHEIERURZ HY OGP SRH/UMMANRQY/RQRXUCELON \R
\KDUH\WDAR) RUP DIRQZ 1\ \KLLG SOV DG O LIDMY , QDEAMRY DIURZ LI QP BHUR WM/ KDYH SDIHE RUHKDGRHG @ VAR XURHUSURAMAVWER URZ HULQ RUP DIRQ LFOGQ)
@ VDB XDMWHXHOGWRIDIHR SHYRIO IG-QIVICEGILQ RP DARY UNXUHQRIIEDNRQ/AR ERURZ HY/LL WHVHERXUMY R WHUSHYIRIDO.Q RWP DARQLYEBTFKHG RU
WD XVVR HIRY SYBHIRDOQ RIP DARDZ KHRLWAA QP MG DG WRUHG HBRURQEDD 7 KHHHYROLQY | HEHDCDQG\WEM @Y VUTDXUHWHRIRQ) UMEZ. R RURSHDIR)Y
LCRUDVHRXUFRP SIDQRHFRWY DG 0 HARXUCELM R XVH DQG\KDUHLG RUP DINRQZ WK KLLG SOV DY SOWVR - RUBXMCHN

- HKDYHLP SOP HMG DG Z LOFRQM}HR P SBP HMBRIFHY SURFHEX/DQG DYCSSTFIE®! LQ RP DIRQWKGREU\ \k AP VIQREHME HOXHRYIRQ) FRP SOOGFHZ LK
WH@OY V (XGV DG U XOWNRQ/ CESTFTEGIVR RUBMQHN © HKDHIGRXUWHGOOGH SHAARLGRXAUMI QULFDOARQYIRQ) RSHDIRICFRWWAR FRP SO Z W\KFK @ V XGVDG
UIXDIRY
&FP SHMRD

2 XUFRP SUHKHQLYHLGFRP HG-BHIBY LQ@LIHSOWRQRXUCELQN \R CFTXLH DWHIVDVDYR IEGNVSUHIG/RYHURXUER IRZ LQJ FRW , QLFTXLCY RANILIHADAHV Z HFRP SHM
Z W RKHS (|, 7V \SHADOV | LGOFHFRP SDQHY \DYLQIV DG EURDARADNRY EDON P RYDHEDQNHY LOXUIGRHARP SOQHY P X0 XG5/ LOXWANRIOLQYHARLY LOYHWR HOV
EDQNG) 1PV | LOCADOQIMIRYY JRYHIP HRBCDIHARY P RV HGDQVAYLFHY DAHAP DI HP HQVLLP VOQGRMHUHOM¥Y 6RP HR \KHHHQMYA/P D QRABH\VKEMPAAR
WH\CP HBIXDRY FROMDQMKDAZ HOW HJ  5(,7 FRP SIDGFHRUP OQEQQ) DOH HP SIROXQEHMH  $ AW 0 D) R RXUFRP SHMRY DUV QI LFDQ® OLIHAKDOXY
KDYHIOFRHWAR J U DAUFCSABCD0G REHUUARXUAHY OGP D KDYHRKHUDGYDQIIHVRYHUXY , QDEAMRY VRP HR RXUFRP SHIMRYP D KDYHKLI KHUUMN RBUDCRH/RUGL HIHQAVIAN
DAHAP HQNV Z KIFK FRXGDIRZ WHP VR FRQUG-UDZ LGHUYDUHIV R LQYHR HWDQGHABEDK Gl HHWRXQM SO UHDWROKISVKDDXY ) XU Z HP D 1URP WP HVR WP H
| CRHFRP SHIMRQI URP JRYHIP HOADIHAHY \KFK DV\KH) HGHIDCE HVAYH LOPRQHRAIRQZ LW LQUWDIYHY GRLIGHG\R P XDMWHS 6 HRGRP\ RUWHP RWWDJHP DNHAD DNHA
FROGURQY/P D 1URP WP HVR WP HDAERWP RUHFRP SHINVRLY| RUPHVEIQR RAMBLIHADXHN Z KLFK Z LOQRARID D HAAKH\XSSO R DAFWVEXW D DOR LQFUDHWHFRP SHIMRD
IRANRXUAVR ILCDAQ) | RAKHHDINV $ QLGRS DHIQWHFRP SHIMRQI RARXUAVR 1 XQEQ) FRXGSDGYHYHD O HAMHDDMEQN DOGFRVR | LQAQ) DIG\WHIE
DGYHYHD O HAARXUI LCDGRLOOUAXOV
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$VZHIWRZ RAUNBHIAQ BMQHW Z HZ LODOR FRP SHMZ 1\ EDCN DG QRO EDN VALYLFHY RAKLLG SDUW \XEVHYLAQ) FOHQW 7 KHVEVHYLELQ) P DNANQZ KIFK Z H
RSHIDMLYKLIK® FRP SHMWHDQGZ HI CFHARP SHIMRQUADMG\R WHSUFLQ) DQG\HYIFHVZ HR1HJ:  HIQMG\RFRP SHME! GHIYHIQ) P HIQQ) XOYDOHR KRP HRZ QHY
WURIK EXLQRCQ) @MW) UHIMRQKLSVE, WD) RXUPXVRP HY/Z WY UASHRAIQG SR HMRIDP  DOGSURYIAQ) UARXUAHYDQG DGR SURSEWDQG VHYLEHY | RURKUPXWRP HY
R KHS P O HOGG SURKRAKHUP RVDIHY KRP HYDGUHIDMG DVHV ) RURXUOD 65 \KILG SOV \KEVHYLAQ) FOHQW Z HEHIHYHZ HFDQ\KFFHM X@ FRP SHMEHFDHZ HRIHU
H SHUHFHOQGH SHWAHLQO 65 LOMKY Z W LOKNMMNRCDOTXOIM FRONURY DG DMARQY FRP SIOQRHI REXV DQGZ HOWHZ HOFDEMIT HG\R Z LAKEG\RED VHYROLQ) UMY
DGR LOMHMNQGHHADY LG UDXWKPMUHVR \XSSRWRXUBXMGHN 2 XULCTELAW \R DMEFAKEVHYLAQ) FOHQWP D DGYHYHD LP STRARXUCELOW \RJURZ. RAMNHYIAQ) SIIMRP
Z KLFK FRXGBLOQWLQ UAXOVQ DQLCTELON \R DFKLHYHHRGRP VR \FDB! UHGEH RV DG DOYHYHD O HAWRXUI LDGADOUAKXOV
$YDUDE®!, QRP DIRQ

2 XUZ HEAMFOQEHI RXQGDAZ ZZ \ERQYFRP © HP DNHDYOME®! | WHR AOJHRORXUZ HEVW RUDQDOOSERWRD) RP . TXOWM® USRWRQ)RP 4 PXUHW
WBRWRQ)RP . DQGOQ [P HXP HOMRWRHUBRW D/OHILOGRIXMKHESXMODARGHARY D RJ G R \KH( [ FKOQIHS PADYZ HOD/RXUSUR \ \KDRP HOAZ LW
WASHRAMR RXUDGOCP HAMY R BRNKRTEHY DARRQDVUDRIE®D SUIRWAEGIDMUIZ HHBRURQFDD | LBIVKAK P DMUDOY W RUIXUNK VR \KHB( & 2 XU( [ FKDQIHS PV
WBRWILGBGZ W RUIXUNKHGWR \KH6( & DUHDOR DYDOEGIDAKHG( &VZ HEMMDAZZZ VHFJRY 7 KHFRQMAR [0 Z HEWAUH HIHGVR QWS QA5 HFERWRYD) RP
VQRAMFRERDME. HHHFHIQRWY) RP . XQBWH SUALO CRAMG

- HOORP DNHDYDME®! | UHR ADIHRQRXUZ HEVMM \WHAKDUIMY | RURXUS XAV&RP P WH &RP SHODINRQERP P LWkH 1 RP (DY DOG&RERDM* RYHIIFHERP P WH
DQG5 N2 YHULIKVERP P IWKH DvZ HOD/RXUSRSRIDM* RYHIDRH* XGHIGH/ &RGHR 90MQAWERGRNIGG( WFY : KIMBEGZ LQ) 3URFHEUY DG 6\BANGREHU
&RP P XQFDMRY/3RIA : MMQWHW HSHIRGUTXUWGE WHE( & DQGWH1 <6(  Z HZ LOSRWRQRXUZ HEMMOQ TP HIEP HOAMR\WHERGHR ( WIFVDQGOQ ZOYHU
CESTFEGWRDQ H HHAWWYHR | LA QURRURNVHIRUR | IFHU DVGHIGHGIQWHERGHR (\MLEV

2 XU, QRS HIMRQY  HSDLW HWADQ EHFRQERMG DV
7Z R+ DERY, QYN HY&RS
$\WQ , QrHARUS HIMRY/

S\WD$YH 6 6X\M
6W RAV3ON 0 1

LOHIRYA \B RQY FRP

WP $ 50N) DRRY

7KHIRGBZ LY LVD\KP P DY R \KHMLI QU LFDQAIMN | CRRYNGRZ QUR XVARDAZ HEHIHYHFRX@KDYHDP DAMUDCOGYHYHH | HAWRQRUBXMGHN | LOGADCFRAWR) DG UAXOVR
RSHIDRY/ , QDEAUMRQVR XQE-INIEQ) WHNA UMWVGAAUEHGEHBZ  LQAHIRLY VKRXTS XQGEHINBG WD RABRWEGIVR SUHERWRULG-QM. DIUMN | CRRY/DQG FRQHTXHO®
WHIRTBZ LQ) LV QRADFRP SBIMAVAAMRQR DOSRAMMDCUMY RUXGFHIEQN
5 WNV5 HIDWG VR 2 XUIBMCGHNDQG 2 SHDARYY
" LI LEXOVRQAWRVLQWHUAMGHMOP RUADIHDQG U-DCHKEAMP DNV \WHI LCDQADCP DUNAVDQGWHHARGRP\ JHGH.D® P D DOYHIHD LP SORARKUBXMCHN UAXOVR
RSH DRV DG LCDCADAARQAWR)

2 XUHKXOVR RSHIDNRQ/DUAP DMIDD O HARMGE. FROGMRQVLQWHUMGHNDCP RS0 HDQG WD0HABMP DNV \KHI LCDGADCP DNAVDQGWHHRERP\ JHHID |, QSDIV
\ O FRFHOVCERAMH&2 9, SDQEPLIE XQHP SBR P HOMKHDYDIOELOW DOGFRWIR FUEWUMGY JRYHGP HWG-EWBYHY LQMIRQ HHJ\ FRW JEEDOKSSD FKOQ
AVXSIRY/ FIP DMAKOQIH JEEDCHRGRP IF GINDL\  Z DWOH JHRSRIMWFDOXQUAMEFURW YDURXY BHILRQY/Z R 1GH ( XURSHIQ\RYHIMIQG-EWAMKHY 8 6 EXGIHAG-EDM/
| HGHDOJ RYH.P HONKXERZ Q/ QG L QMIDNR COACHAVSXMY \WHLP SRIMROR VDGRIRQVRUGHZ. RULGFUDHGELV KDYHI URP \IP HVR WP HFRQUEXAMG\R LGFU-DHGE YRIDMDN
DOGXQRHIBQN LOWHHRGRP\ DG LCDQALOCP DNV $ GYHYHGYHBSP HOVZ M UAS-AAR DD R \WHHICARYP D KDYHOQLP SIAVRQQH. GHP DG RUKRP HVOGRY
KRP HRZ GHYICELOW \R P DNHWHUP RWIJHSD, P HQNV Z KIFK P D FRP SUAWKRP HRZ GHUYKLS UDMYDQGZ HIK KHDYL® RQIXMUHKRP HSUFHSHIRUP DGFH 7 KHIHLY DR

FRUHDNRQ EHE HHKRP HSUFHIURZ \W WD/ RUGRKHY DQGP RWDIHEDQGHIONHAR/ $ Q W QDMRQLORUGHMIR DARQR \WHUMGHRNCP RMWDIHRUBDCHXDMP DUV
PD QP MRXUCELON \R DFTXLUHRAUNELI FADKHNVRQ DMER AP \VRUFDVHXVAR H SHIHIFHGRWKHY UHDMG\R RUDKHV
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2 XUBXMQANP REHDG-BHG/1Q SDOUAXSRQWHFRQIMXIQ YIDEMWR ) DQQHO CHDQG) UHZAH0 DF RUMP LOULQUYYWRQY DAGDQ AKDQIHAR\WHUMMKRMUHRU
FUHAZ ROKLGHW FRX@B KDYHDQ DGYHIHLP SDRARQ XV

: HSXUKDHS JHR 50 96 \KDAHSIRMAMS | URP WHUM R GH DXAORQWHXEHOLQ) P RWIIH/E. JXODQAHIURP ) DQQHO [H ) UZAHO OF RULQWHFDHR * LGQH
0 CHVHPXUMEY/ WHS 6 JRYHGP HW,Q WHS 6 JRYHP HONIGGS 6 7UDKY XQEHWRRNDVAIEVR CRIRQYGALIGHE\RWEELT) H\WHAH* 6( V LFOGAQ) SOAQ) WP
QR DIHHICFROHYDRUKLS ,Q' HHPEH  \WH8 6 JRYHIP HOWRP P WG YLD XQIP WG FDSMIDR HOXUHWHFRQIOKHGH IMMIPHR ) DQQHO CHOGG) UHEaH
0 OF 7 KHHLYCR DAXUIFHWDAAK FOBABCY. LAFRQIMXH\R EHDYDLOEG R MDA 6( VZ LOKRGRAWHUI XM RURKHUREQIDIRYY |, | \WHH* 6( VI DOR KRGRWHU
JXOIQMY WHYDDHR [Q $JHR 50 96 JXODIMGE WH* 6( VWDIZ HKRGZ RAGGFICH

7KHFRQIHGI GZ R UMGHMDOP RMWDIH ECANHGVHRXUMEYI URP \KH* 6( VIYVHKHMDOR\MHRSHDIROR WHP RWWDIHP DMHNVIQWHURXUHOVRP $ QP BHUR
®IMDAYHSIRSRDY KDYHEHHQLQNROFHGLOWWH SDIKDAZ RXG SKDHRAWRUUH RP WH* 6( V , WY RABRWEGIVR SUHAFWH\ARSH DG DXUHR \WHORMRQ/AKDAKHS 6
JRYHIP HIVRXT XOP DMD \ENHZ [\ URSHRAR\KH* 6( V LFOQQ) LOMIKWR BHFHWAKDQIHYLQDEP LQDNRQDQGH HAXMHRILEH/R \WWHS 6 JRYHIP HQAS GKRXIK DQ
SKDHRAWWRUUHRP P D \ENHVAYHIIO, FOWARLP SBP HOMI WHWKRMUHR ) DOQHO CHRU) UHEAHO OF Z HHDOMBG RUL \WH Z HIHHIP LQDAG DRI HKHU \WWHIP RQADIGWSH
R $JHR 50 %6 DOGRKHIP RYD) H UHDME DAHVDDMEGH RUQYHIT HYZ RXGEHVLIQULEDR® DIHRAMG $ BBAIRQIQWKSSO R $JHR 50 %6 DIGRM-UP RWDIH
UHIDMME DN Z RXTB URXONQLGFUHDHS FRP SHIMIRQ! RAKRVHDXHVDQGANHY GDGVR DML QU LFDQAGFUHDHLQWHSUFHI RURKUVBLI HADAHNV $ GAURDD P DUNHAX
Z W UASHRAR WHWHDIF HOAR \KH* 6( VARXGS KDYHWHH [ HAWR UHBAQ) WHRMICRUSHFHYHG TXODW R DQG\WHIH RUH\KHP DUNAAYDDHI RUWHS JHR 50 %6 \KDAZ H
PUH® KRBLORXUSRMRIR
- HRSH.DMLQ DKLIK® UIXOWEHMLURGP HADQGP D EHDGHIHD D HARMGE. FKDQIHVLQ | HEHDODQG WM @YV DQG UHI XTMRQYY

. HRSHDMIQDKLIK® UHIXDWME HIMURGP HNDGE DUH\KEMPNR \WHXGY U XOMRY/ CESURYDY CFHMQ) USRI DOGH CP LADMRQUATXUP HOVR! YOURXVI HGHIDO DA
DOGEFICDRRIMAY $ Q. FKOQIHLQ CSSOFCEG! | HAH.IO WBMRUGFDODY. V XBV DG BIXDIRY LFOEQ) DVDUAKXIR H HHUHREHY RAKHIQM SUBMRQRUHI RUAHP HW
WHIR  FRXS KDYHD\XEWEQIDOP STRARQRXUDMAN RSHIDIY H SHOHY EXMGHM MDA LHY/ DG UAKOVR  RSHIDINRYY 2 XULCELON RUI DOUHVR FRP SO Z W WH XY
U XONRQ/RUU-SRIG) UHTXULHP HON \R REEQRUP DXQMQ DSSURYDY DOG QFHHY CESTFCEGIR RAUBMGHIY RARNDM DOOCRUSHIRGE H [P IQDIRQ/P D 1P SCRARXU
CELOW \R GR EXMCHVDIGH SRHXVRILGH/ SHIDMWYRURK-UFDIP VDG DVDUAKOVFRXGSKOP RAUBMQHW
) HH.DCDQGMBMUHI XOWRO R WHP RUSDIHLQGMA LYFRP SBf DQGFRNEQ® HYRMQ)  DQGFKDQIHAR CESTFCEBIUKGY U XDWRQYDQGIXIEDGRHP D DGHIHD [P SCRW
RXUBXMQHN

$ VDAFHQHGVHYAHUDGGRZ GHUR 0 65 Z HOHUNXUWG\R FRP SO Z W QP HIRXV| H3HDD \MIMDQG GFD0DY. VDG U XDMRQAKDNARQUROKHP DOGHULQZ KIFK Z H
FROGANRXUBXMGHN DG RSHDIRYY , QUEAWRY JLYHDZ HOMHQRADI HEHDD FKIMMHGG-BRURY LOXYANRD Z HP XWVRP SO Z \W CESTFCEG\ WM QFHMQ) DOGFRP SIOFH
UL HOWLQ DOMUMVARNRQ/LQZ KIFK Z HRSHIDM 7 KRHUATXLUHP HOWFDQ DQG GR FKOQI HDVMBMAY DG U XOWRQV DHHIPMG SURP XODAMGRULP HIG-G RUDVUHIXDRY
IXEXFHRUQM SRR HYRYHRURKOQIH

) HEHDCDQG WBM@Y V B XOWMRQYDQG IXLAFHWDAI RYHOP RMWDIHVAYIAQ) DG RUILDIRQYFRP ELGHVR FUDMDARP SBf DG AROUED® HYRVQ) WIXDRY
HOYLRGP HOADQG\KH I LOUHR FARP SO Z W \KHHUATXLUP HOVP D UAKONQ LGHRAKH\KSHMRQRUUHYRADIROR WHTXDM LFDARQY UHIMADARDY DOG QRHQA/GHHADY \R
RSHIDMDYDVHYIFHUDQGRZ GHUR 0 65 DQGDYDP RWDIHRUWICDRU 1 HZ. RUP RG LHG UHI XOMRQY DAKHI HEH DORUMBIM GYHOR DEAHV FRIAH.QVROD YDUHIV R 1 URQV
LFOQAQ) SRMNIOP STRVIURP FIP DMAKDQIH | CLUDQG HIXABEBI DR R KRAMQ) DG ARQKP HUGDISUYDR DG VHRXUMW FREFHDY FRXABLGRUHDHRXURSHIMRCH SHOHY
RURKHZ MHHKDGHUH XDRY \XSHYIMRQDQGHI RAP HOMIRY 2 QIRQ) HI RW\R HKDGFH FRRSHIDNRQ EH HHQ | HIHIDCDGE WS U XOVRLY FRX@S DOR FRQUEXMR
(CRBDHELOBMY RO

© HH SHAWR FRQIMHVR LAPXUWH RSHIDMRDCDG M VWP FRUVGHAHWOY \R P CLQEEQ\KH SURFHWHVKDADUH GHHEHG VR HUKUH RXUFRP SIDQRHZ LW CSSOFEG XGV DG
W XDINRQ/DYZ HIDAR P RARUARP SIDGAHE!. RXAUBXMQHNSINGHY $ GRNRIOXGY DG UHIXMIRY/LP SBP HOMSE! WHE,) 3% DOG\WBMUIXDRY Dv/Z HID/DQ FKOQIHY
RH MY GV FRXGGOGWR FKOQH/IQWHZ D Z HARIGAENRUBMGHN DOGLGRUDHE FRWR FRP SIOGFH
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: HRSHDMLQ DKLIK® ARP SHIMWHP DUINHADQGZ HP D QRNEH DERIVR FRP SHIM\XFFHAM X@

: HRSHDMIQDKLIK® FRP SHIMWHP DUNHAR XUSUR MELOW G-5HBY LQ@LIHSOWRQRXUCELON \R CFTXUHDVK | LAHAKSSO R RANILIHADAHNVDNVDYRIEGISUEHY |, Q
CFTXLUCQY DVHV Z HARP SHIMZ W DYDUHV R LQYHKRLY LGFOGQ) RKHUP RVDIHS ( , 7V \GHADOV | L(DQFHFRP SOQHY SXEQF DG SUYDMLQYHXR HWXQB/ DAHAP DEIHY
FRP P HUADCDOG QYR HAEDGNY ELR\HUGHDBLY FRP P HJA DO LQDGRH DG LQAUDFHFRP SDQHY WH* 6( V P RV HVHLYLFHY DQG RKHUI LCDQRLDOLOXMMNRYY , QOGEAMRD WH
) H3H.DCE HHYHKDVIQWKHSDXVRP P WG \R SXUFKDHXQIP WGP RQVR $ JHR 50 96 DUGRM-UDAHVIQRGH AR \WIELTD) H\KHI LGDGRDCP DV 0 0Q R RXUFRP SHIYRLY
DUH\KEMBQADE OLIHUDGGP D KDYHJUDALI LCDQRLOO\WMAKQFDD P DUNANY) DG RKHUUARXUAWDRZ HER &RP SHIMRD! RURXMILIHADXHVP D GOGRWHSUFHR \KAK
DAHVIGRUDIQ) DOG\WHUDYDDEOY G-RBDIQ) Z KIEK P D @P IWRXUCELOW \R JHHDMGAUG UMY BBFHRUHQQIVEGG QW) GRUDHWHFDK DDOEG! RJ
AMUEMRQVR RXUMBFNKRTHY

,QOCAMRQ DvVZ HVHIN\RJUWRZ RAVNEHVAQ EXMHY Z HZ LOFRP SHMZ LW EDON DG QRQ EDON VHVFHY/ | RUWLLG SO \MEVHYLIRQ) FIHQW 7 KHVXEVHVIAQ) P DINHAY
KLIK® FRP SHIMYH DQGZ HH SHAR | CFHARP SHIMIRQ UHDWS VR WH SUR.Q) DOGVHVFHYZ HRHTHJ 7 KHHFDQ EH QR DAXUDCGRHWDAZ. HZ LQOEH CEG\R DRERNDQG UARQ
VVEHVAQ FOHQN ZKIFKP D BEYHYHD P STRARXUCHOW \RIJUWRZ RAUNHYIAQ) SDMRP DG ORKIHYHHRGRP LVR \FDB1

) LA DVZ HVHN\R H SDQGRXUP R HEDQRWLCDINRQBEXMHY Z HZ LOARP SHMZ LW EDON DG QRQ EDON RIW LCDRY/\R SURYLGH YDURXY UM GHNDCP RIWDIHEDQ DG
UHDCHWERM VHYLRHY SURGEAW 7 KHP RMDIHEDQRIW LCDNRQ P DINHABHP DIQVKLIK® FRP SHIMYH 7 KHIHFDQ BHCQR DWXUDCRHWDAZ HZ LOBEHCEGIR UHFDBWUHRULIGHQN - DNIERWV
DGIXQGAH. RUDBAWRICP RMDJHEDRWILCDIRY Z KIFK P D DEYHYHD [P SCRARXUCHOW \RJUZ. RXUP R HEDQ RIW LCDNRQOBEXMCHY
2 XUBXMCHNVARX@\XI T HULL Z HI DLOR DRRCANDQG LHBIQ D W@ P DODIHP HOAWWDP DQGZRINRUAH

. HRSHDMLQD\SHADT H5DQGKLIKO BHIXOMSLQEMAY DG RAUNEHWLY G-BHIG-QKSRQWHH IRW H SHIHFH A@IHAH WODIGG+H5 NRZ GEIHR RAUIQGMY DG
RSHIDIRQY/R RXUH HAARHR | LFHY DG RXUHP SR HY &RP SHIWNRQI RUHP SR HH\IIBWAQ EH VLI QU LFDQAVDQGWHRRP SDQHVZ W Z KIFK Z HFRP SHMIRUHP SR HYP D KDYH
JUDMIUARXUA\WWDQZ HAR OGP D BEHIEGIWR R I HJP RHDMERAYHWIP VR H? SR P HOWV7 KHG-BDWWUHR DQH HRAWHRITIFHUNA - HP SR FHRUDMJI QU LFDQADQGXGEHD
WMURYHR H SR HVIQDNH RSHDIRDIDFDR RAULRP SR FRX@GKDYHD P DMUDCDGYHYHH | HAWRQ RXUCH MY W FRGANRXURSHIDINRQ/ DGR FRP SO Z LW FRQAIRXOD
DG UWHXDRY REQIDNRY Z KIFK FRX@ DSYHYHD 1P STRARXUBXMCHY UAXAVR - RSHIDIRQY DG | LDOADCFRQBWRQ
: HPD AKDQIHDQ R RXUMADMI LHY SRTAH/RUSURFHEXUHY Z IWRXVWRFINK RGHJFROHW

: HPD AOYHD) R RUMDMLY SRIFAHYRUSURAHEUA/Z W UAGHPAR LOYHXR HQV DARAIEBFDIRY JURZ \W RSHDIRYY LGE-EWEHW | LCDERQ) MDA\ DG
AVUEMRY/DAIQ WP HZ IKRAWKHFRQHNR MBFNKRTHY &KOQIHVIQWDAD\ FRXTS DOR UAXONOQ\WHHIP LADNRQR  AHMTIQLQHN HONV DG EXMGHN CRAMMAAKDAZ HQR
GIHMEZ D/DMERYHRUQDDI QP HYZ W RAUBXMGHNP RE-DEKUWLIQWDAI P D LGFU-DHRXUH SRKUHR FU-EWAN LOMPNDMUM 1 LCDIRQ) UMN GH DOVAN
UXORY UM DG U-DOHKEAMP DNHNVOFMDNRYY © HODR FOGERADAKUH\ RX\KDAZ HZ LQEHCEGIR HI HAHD H HPAMRQRUUHDT] HWHSRMMICEHH IWR FKOQIHVIQ
VDA $ Q \KFK FKOQIHVFRXGS DGYHYHD O HRAARXUI LQDQRDCARQAWRY UM SUR LGB! UAXAVR RSHIDINRYY \WHP DUINA/BUFHR RXUFRP P ROWRFN DG RXUCELQUV \R P DNH
AMUEMR/AR WRENKRGEHY
2 XUUM P DQDJHP HMERTALHY DQG SURAHBXUAY/P D GRABHH | HRAYH

: HKDYHHABEQWKHE DG P QO YOURXYUM P DRI HP HOABRIFLHY DG SURAHBUAGALI GHEWRLGHDN, - P RVRUDQGP 1WA DI LCDGADOUMWY \XFK DVFUHEWIM LQMIAXY
(DMUMN SUHSD P HQWIMN DG ANXGW UMN DvZ HEDYRSHDIRIOLQ RUP DARQMWHRXUAN DG FRP STOGFH UMY UHDMGVR RAUBXMCHN DAV OQG AR 7 KAHSRIAR/ DG
SURFHEX/P D' QR LFLHQ® LG\ DOR \WHUMMR Z KK Z HDHRUP D BHFRP HH SRUHGRUP MM DMKHUMYZ HKDYHLGHQIWLHG $ Q. H SDMRQR RAUBXMGHW
CRMYMEY \KFK DARHUFHMIXGRK R RAURIILCDIRY/STANRP \WURXIK RXUZ KR® RZ GG\KEMADY 5 RXQ@EBROMP D BAXOQRXUEHQ) H SRHGWR UMMRZ KLFK Z HKDYH
QRISIMRAO EHOH SRHERUP D [GRBDHRXUH SRAKUHR AHMEQWSH/R UMWY $ GMCDAYHD DY DURZ LQJ R RUBMCHNCRYMAY/P D LR DHWWHFRFHMDMRQR RXU
H SRKHR AHMZQWSH/R UM $Q | DOUHRHIHRYHD LGHMA DOGP 1M DMWHUMMAR Z KLFK Z HOUHH SRHEFRXESKDYHDQDGYHYHH | HRNRQRXUBXMGHN BAKOVR
RSHIMRQY/DOG | LQDGADOFARQAMRY
0 DIQBLQIQ) RXUH HP SWRQVILRP UHJUDARQ DVDQ LOYHKR HOWRP SDQ XQGHUWH  $ AP SRIFVAP WRQ RXURSHDIRYY

© HLQMG\R FROGANRXURSH DIRQ/AR DV QRAR EHRP HUATXLUHGVR B IAUDV QLMY HOVRP SO XQGHUMH $PMBHARD D $ RWH  $PMHIQV
LOMHAT VAR SO DVDQ KHKDAY RUKRTY/IWHD RADYEHQ) HYDIHGSUP DUO LOWHBMGHNVR LOMKGQ) QMY ROMDAQ) LOVHRXUMEY © HDHRJOQ] H3DVD
KROLQ) FRP SI0 WDWRQBAW LW BXMGHIH/SUP DU® \MRKIK RAUNKEMADUH/ :  HIQMIG\R FRIGAMHRSHDIRY/R 7Z R+ DIERY DG IWNKEMADUHARWDAMH GRGRV
FRP HZ LMQWHGCH LQWWROR  DOLQYHIMY HOVRP SO HWHUEHDAHGWAKMID R \WHYDOHR WHUVREBCDAHNVRQDQXGFRORIEDAMG EDUYZ LAFRQMMR 2 LOYHAR HOV
VHEXUME RUBHDOHWH P HIAHMEQRKHUH FHBMRY/RUH HP SRQAHVRWIQWH — $ PEDHEROWH@MAHR \WHUBXMGHN SXERHDQGCRMMEY
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&HVEOQOR RAUMBMADUHP D UHD XSROWHH HP SIROVANRWIQBHIRY F & RWH  $ PAZ KIFK LV DYDMMEGH RUHQMYAE SUP DU HYDIHGIQWHBMGHVR
SXUKDUQ) RURKHZ INHIOFTXLWQ) P RYID) HY DG RKHUCHDY RODGGLOMMAVIQUHICHITM 7 KLYH HP SNRQIHHID P HIQMDABDW R HFK KA \KEMADY
SRUNRIR P XWEHFRP SUMAGR TXOM\ LQJ DAMHVOGDABDN R IWSRWRIRP XWEHFRP SUMHGR TXOW\ Q) DAHVDQG U DOHADM HDAGDAMVXQEMH — $FW
4 XDm\ 1 DAHVI RALY SXSRHIGFOGHP R HEDQ/DQGRMHIDKHN VKK D/Z KRBISRRS JHR DIGQRQS$ JHR 50 %6 Z KIFK DUHFRQUGHHGWHI XGRNRDCHTXLYDBORW
R PRUDHEDQ/IRMHSXSRA/R WH  $PW HH SSPWDFK R RAUMEMADUH/UDLQ) ROGHAIRD F - & \RIQMWDMBDW R LWDXHNVIQZ KRBISRRS JHRA
50 96 DG RKHLQAMVLQU-DCHABMKDAFRQANMM TXOM | LQ) DAFNVIQDFFREIFHZ LN 6( & Wi IXAEFHOGOODEAURI0 R IWDXANIQHWHITXON L) DAHVOGG
RNHWSH/R UDCHNIM UHDMG DAFVKDAER QRAFROAMM TXO\ LQ) DAFIV

$ VDUAKOR \WHIRFIRQ) UAURNRYY Z HP D EH@P LWMGLQRXUCELOW \R P INHRUGVERHR AHMIQLOME HON 7R\WHH WWHG( & SEDKH/QEZ RUALHIHWV

IXNEFHZ WK WWSHRAR\KHHP DAY ZHP D BHUHIXUWGWR DAAWRXMADAM\ CFFRAQIO $ GKRXIK Z HP RARUWHSRWRIRVR RAUWNEMGDUHAKDAP D UHD RQWH
6HWRQ F & HH SWRQSHIRGFD® WHHFQEHQR DAXUDFHWDNXRK \VEMADUHY Z LOBEHCEBGI\R P DQROQWIVH HP SWRQ
/ RWR RXU $ RV HP SWRQVZ RX@ DGHIHD DI THRAXY WHP DUINHABUFHR \KDUH/R RXURRP P RQ WRHN DQG RXUDELMW \R AMNIEX\WM GV GHYE/ DG FRX@ UIHXONQ WH

WP LCDWRQR AHUIBLOR RXUILCDQALQ) RURKHUDIUHHP HONV
$ VGARUEHGIERYH Z HLQMIG\R FRIGAWRSHDIRQ/\R WDIZ HOUHQRABTXUHG\R U MMUDY DOLQYHAR HOWVRP SIQ XQ@EHMH  $ PAS GRRXIK Z HP RMRURXU

SRUNRIR DQG RAUCAIYMY SHIRAFDD \WHHFOQEHQR DAXUDGFHWDVZ HZ L@EHIEGIR P DQEQRXUH HP SWRQIURP LOYHR HOVRP SO UIIMIDMROXQEHMH  $PW

) XOWHP RUH 0O P RAIFDIROARWH  $ P HP SWRQUXGYRULQMSUIMRQ/P D UATXLUH XV VR FKOQ HRXUBXMQH/ DG RSHIDIRYY LOR G RUXVVR FRMXHR D RQ

\KAKH HP SIRY | Z HZ HHQRGRIHUCEGNR XM\ |RUH HP SIRVIURP UIMADIROXQGHMH  $ FWZ HFRXS EHUMNXALHG R UAAUKRMUH RXUCRRY MY RAKH R/ R

RXUNKEMADUHY LGFXAQ) HIHRAMY \OBYR DAHVIQDP DIHMDARUDADWP HZ KHD Z HZ RXGCRARKHE VHAKRRH Z KIEK FRXGS QGHIDAYHD O HAAKHYDOHR RXUFRP P RQ

AN \WHVWECTELONV R RAUBXMQHW P RGHO DQG RXUCELOI VR P CNHAMMEXMRY/ 6XFK \DBY FRXG RAFXUGKUQ) DEYHYHP DNANRQAURYY DGZ HFRXG EHI RIA-G\R CFR-BW

SUFH/EHBZ \KDAZ KIFK Z HEHIHYHDWHOSSURSUDM 7KHEBWR RU  $ AW HP SIRQVP D DOR UAXOYQD GH DXOXQE-URUSHIP IWAHMIIQR RXUFRXQAM SO/ AR AP LCDM

WHP Q) UBXUKDHDIUHP HOW [ LCDGAQY | CROMA/RURKHUD) UHHP HOVZ HKDYHLQSOFH

7KHOANR QIXIAWR RXUDWHNP D DOHIHD Ol HAMRXUBXMQAN LOFXAQ) RXUDELOIV\R YDOH | LCDQRHDQGVHIRXUDWHN

: HKDYHOQGP D LQWHI XWMUHOFTXUH DAHVRURKHULOXUKP HQVZ W @P WAGRUGR MXLAW LGFOGQ) VHRXUMEY 0 65 DGRM-ULQKKP HOMKDADHRABETFO \WGH5
0 DUNAWRQAWRQYFRXS DOR LI QI LFDQ® DOGQHIDAYHD O HAAKHOTXAW R RUDMAN WP D EHA! LEXOWRULP SRMEBIVR REEQ\KLLG SOV SUAQ) RQVKAK LATXG DRV
DQG YDIEDAY \KLG SOV SUFLQ) | RUGITXGDXANP D EHP RIHVEMARHWDIQP RM@NXGDAHN , QITXG DAHVWSIFDD H SHIHIHI WDAUSUFHYRDMY D/DBO3
P DU D QR LWWRUNKFK DWVHIV DQG\XAK DAVHVFDQEHP RMGEL | LEXOWR YOOH

$Q LEANXAW IQRXUDXHNP D P DNHIAL | LEXOVRUXVAR VHIVKAK DAFVLL \WHGHHGRUGMUHDUNAY 7 KHOELOW R TXLEND VHOFHWIOQR RAMILIFADKAN \KFK D/FHSQ
\HRXUMI/OQG0 65 P D EHFRQAMDGHE DQ® BHUR ICRRLY LGFOGQ) D\VP DOQP EHUR Z 1AIQ) BX\ HY @FNR WEQSOHR DAR PXUHOAP DUNAAMP VDG SUFH DQG\WP H
GHD VUAXE) | URP \KHEX HIVGAMUH\R FRIGAGHADHFHROWHDAHN QGHIRMIROR D SXUAKDH QG VOB DI WP HQVARP SIDFHZ W D). CESTFCEGIFRMPMICRU
UIXORY BINXUP HOV OOG | RUFHIBQDAHNVANHO 65 RSHDIRDONNGE FRP SCOUFHARMGHIDARY &RQHNXHQ® HHOL Z HIGHNA DEX HUIRUFHMEQR RXUMARXUMEYDQG
0 65 \KHUHLYQR DRXUDFHWDIZ HZ RXS EHIEGIR VHIKAK DAHNVLQDWP HY P DQGHUL \WHGHHGRUGMLHDUMAY

$ WHMKDADUHLCDTXG DUHWSLFDID P RUHQL LEXOQGFRAE® WRILCDFH $ VDUAKEVZ HP D EHUTXUWHG\R | LDGRH\WH DAV DAXQDMERRYHUDM/RUKRG\HP RQRXU
EDDCFH\KHAZ NRAKHXVHR GYHIIH $ WHMMGWR EHFRP HOWAIXGGAUQ) WP H/R | LCDRCOMAW Z KIFK LR \WWHWP HWDMITXGW VP RIHHEG 7R\KHH WOV
\KDIZ HXVHGYH.DI HR | LDGFH DAHMKDANIDAUEHRP HICITXG Z HP D GHWDABYHDIHL \WHI LODGAQ) FRXQAMSDMV GHMIP LGH/\KDARH FRIDADCLY (R GRQIHK | LAHAR
HRXUHWHI LDGAQ) . RAWHFRXQAMSDMY FRXG UHFEHWHIP RXQAR P RH WDAMA/Z LA \R GG DI DLOWMH DAV
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: HP D, QRABHDEGIRJIURZ RUUHD HWHEHH IWR RXUGLHANR FROUXP HUGDQ RUJICDARY STMRP  Z KLFK FRX@S DGYHIHD LP SCRARXKUBXMGHY LHXAOVR RSHDIRQY
DG LQDQADOARQEAWRQ

/ DMIQWHVHFRQG TXOWUR WURXIK RXUZ KRD RZ GHG\WEMADY 5 RXQEBRQANZ HEHIDQRSHIDAY) DL KRAH QUHWR FRQKP HIUAMGHDNCP RWDIHED
RUWLCDIRY/SDMNRP  Z KIFK Z D/HIEEQKHG SUP DUO R EHH IWRXUO 65 SRINRTR \KURXIK \WHUAMMNRO RUBFIBMHR RXUH LMY ERURZ HY 7 KHRILCDIRQ/SIMRP DBR
R QDAY GO0/ RUERURZ HYAKDAR GRABXUHO® KDYHDP RMDIHGOQVHYIFHGE 5 RXQG3RLQADQG DOR ERNHYVHARQG THR GOQV\R RXUERURZ HY ) RURKURZ QO 65
SRUWRIR DB3Q) G RUMHTBMUIHG0 65 WURKIK RAURWICDIRQSDMRP LV IQMIBHEWR KHEIHI DAMAMDQH SHRMG0 65 SR P HINSHHE/IQDUH LADFHHYURP HWDQG
UATXLUAY G FLBMICUHADAYHVR CFTXLUQI 0 65 \WURKIK | BZ DQG EXOI SXURKDAHYI URP WILG SOV RIJLCDRLY , QDBAWRY RULLCDNRQ LAY DUHIHHDM FRYQMIR FIFDOR
0 65 Z KIFK SIRVMGH/AKXSSBP HBY \RXUAH/R  SUR MIELAU \R RAUMBANKRTHY Z KIBGIDORKHEILQ) RO 65, VWY SRMEBIWWDAKHI XTEHH IWR \WHRIILGDIRY/ SIMRP
PD RAEHUDI] HDVH SHAMS RUDADID2 XUCELAW R JURZ. RXUP RMSDI HBDQRUW LCDNRQ/EXMGHNP D EHDGYHYHD O HAMGE, DYDUHWVR | CRRY LGFOGQ) Z WKRAW
P \BNRQFRP SHIMRQIURP Q7. DGH MM P DUNAVEDMASDQV HBYDAGRUUMQ) LOMFVIDM/ BH3ANRQYLQWHRYHDDBYHR UHLDGAQ) AW RUDGHRICHLQRXUBLD)G
DOGUBXBINRD $ Q. | IOUHWR DFKUHYH\WH DQINA.SDMG EHH IWR - RAURILCDNRQYSOMRP FRX@SDEYHYHD O HAMRXUBXMGHN UAXOVR RSHIDNRQYDQG ! LDGADCARAMRY
- HXVHGYHDIHIQH HRAMY RXUBXMQHAVADM\  ZKLFK P D DEHYHD Dl HAAKH UMD RO RUDKWANVDQGP D UHSXFHFDK DYDLOE® RUGMUEXWROVR RUMBENKRTHY
DVZ HODVIGRHDVHERKHY/Z KHD HARQRP LE FRQAWRQVDLHXQ DYRIDE®!

© HXHGYHIIHWRILCOGHP D) R RXULQAWE HON DGR HKOGRHRXUI LADGADOBMGY 7 KURKIK \WHXVHR GYHIIH Z HP D CFTXUHSRVMRQ/Z 1\ P DUNAA SRKUH
\LJQULEDQ® JU-DMAKDQWWHIP RXQAR FLSMICFRP P LWHG\R WHWBQLRNRY , WY QRAKGFRP P RQI RUQMMRLYLQS JHR 50 %6 \R RABIQGYHDIHHNXCORWRRUP RUAWP H/
HIXUV WURKIK WWHXVHR UHSXUFKDWHDI UHHP HOVICQDGAQ) . 6XEVAR P DUNANFRGEMR)Y Z HDQMASDMWDAZ HP D G-BBR RODG-EVIR HIXW EDLY XS \RWOWP H/GYHDIHRQ
RXUS JHIR 50 %6 KRZ HYHJ WHHLYQR\GHALLF @P WRQWWHIP RXQAR GYHIIHWDAZ HP DL X\H

/ HHHIDHZ L@P DIQI\ ERK \KHJIDQVDGWHERIMHR RUSRMMRY / HYHIIHZ LA CRADHRXUMM QY D/&Y DVZ HHD DI DMUMD ROLOQYHIR HOVSXUKDHSZ L\
ERURZ H51 XQB/\AKBQRXUFRWR ERURZ LQJ WK IXQBY + RZ HYHU L Z HXVH®YH.ID HR CFTXLUUH BQ DAANDQG WH YDOHR \WH DAANGRFDHY WHOYH DI HZ LOICRHDHRXU
QI ( YHRU \WHDARNACFHDAHYLQYDOH L WH DWHNOLOY VR HLOQ D UMD \WDANXOY RUH FHHB/RXURRWR ERURZ 1Q) GYHIDIHZ LOG-RUDHRXUM D/

: HPD EHUTXUHG\R SRINDUIHEP RXQVR FDK D/FRIDMIICRUP D LQVR VHRXUHRXUBYHIIHG SRIMRYY LFXQAQ) RORXU0 65 1L(DCAQ) | TAOMY , QWHHYHIR D
KA SUHASIRXVGIRS LOYODHR RXUI LDIFHG DAHN Z HP LIKWRWEHCEGIVR QNACDMDAHVTXLEND HIRIK R UHED RUERURZ LQIV | XUKHUP DIQU\ LQ) GARAY ( YHD
\P DOGFUDHIQWHYDDHR DOYHDIHGDAHAP D WXL XVVR SRUNIGAWR P DILQRUFDK FRIDMID 7 KLVP B DEYHYHD 0 HAWRXUI LD DOFRQAUMRQ DG UAKXAOVR
RSHIDARQ/ DQG GHRUHDH\WH FDK DYCLOEGIVR XV RUGMUBEXNROAR WRFNKRTHY

- HG-SHIGRQ U-BXURKDHDI UH-P HOWDQGRKHUFUHAWDALONAAR H HRXAMRXUBXMOQHN SDQ DQG Q. @ MIANRQ RQ RXUDELDIV\R CFRHW/I XQAQ) WURKIK \MHHVRXURHY
FRX@KDYHD P DAMIDCOGHYHH | HFAWRQ RXUBXMGHW UAKOVR RSHIDINRQY DG LQDGADCFROAURD

2 XUCELOU \R SXUFKDVH DG KRGS DAHV DG H HAXAMRXUBXMGHM VDR 1V O HAMGE! RXUCELOU R \HRXUH BHEXUAKDVH DI UHHP HQIWV DG RIMHUFUHAWCA MY RQ DFFA-B\BEG!
WPV HPAUH® KDYHU-BXUADHDIBHP HOV UYROLQ) FUEWIFLONY DZ DRI CAQN DG RMHUFSHEWIF.ONVLQSTFHZ LW QP HRXFRXQAM SO EXAZ HFD
SURYIGHQR DAKUDGFHWDABIEHY Z LOFRQMXHR SURVGHXVZ WK | LAHWLCDGAQ) \WURXI K WH U-BXUAKDVHP DUNHVRURKHZ VH |, QDBAMRY Z W UASHRARO 65 1LQDAQ)
\WHUHFDQ EHQR DAXUIGFH\KDARH* 6( V/Z LEFRQHIMR VKA WIQORAIRQY RUFRQHQARQWMIP VFRQAMMMZ LW SUR U0 65 1LCDGAQ) WIQLRNRDY %4-FDAHU-BXURDHDI B HOV
DQGMP LOUFHAWDA N DUHIHHDI \KRWAMP FRP P W HQWVR FDSMID FKOQILQ) FROBURQY/IOWHI LCDCAQ) P DNHNVP D P DNHIVP RHGL LEXOVRUXVR VHRXUHFRQIOHG
ILCDCAQ) GAUQY WP HVR P DAY

2 XUCELOW \R H I LAHQM® CFRHWI LCOGALQ) WURKIK RXUUHSXUFKDHDI UHH-P HOVRURKHEZ [VHP D EHDGYHYHD (P SCRAMGE. FRXQALSDMY BNXUP HONVWIDEQ) WHWSHR
DAHMKDAP D BHVRTS DOGWHWP Q) DG SURAHWI RIVKAK VDBV &RXQAMSDMY UHYIHZ. DG DSSURYDCSURAHAAVP D GHIY WHWP LQJ LOZ KIFK IXQAQ) P D EHSIRYIGHS RU
SUFOGHI XQAQ) CORWHKHU) RU0 65 GHD VP D DOR RAFXUGHWRWHQH-GWR REIIQ* 6( DSSURYDOR WHFRIDMIOR EHSRUMG RAKHGHHG | RAKLEG SOV YOODMRQVR \KH
0 65 FRUDAMDO2 XUBGEHYOORP D BYIVHWHUHDILELON BUHP HOVI RAKHWSH/R DAV DUHZ LX) R LCDGFHRARH\MP VR \KFK | L(DGRLQIV EDFHGRQ CPRQY
RHUI CRRY \KHU XORY HMURP HOADQGWHUP DD HP HOAR SHIFHYHG UM
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&KOQIHVIQWHI LDCAQ) P DNHNVFRXTS DGYHYHD O HAMHP DNABELON R WHDWHVLQZ KLFK Z HLQYHWAVDGG LY FRXCGS GHIDYHD O HAAKHYODHR RXUDAHN | RXU
GUEHYDHX L) RIXTEGIR SURMGHXVZ MW I LQDGAQ) RULL \WHI LQDAQ) LVRQID DYDLIEGIRQWIP VAKDAUHXQHRQRP LEDCRURKH.Z VHCRADM CRRY \R XV Z HFRXGEH
| RUFHG\R \HODWHV Z KHY SUFH/DUHG-BUAHG 7 KHIP RQMR LCDCAQ) Z HUHFHYHXQE-URXUU-SXURDHDI UHH-P HONV UYROYIQ) FUAWEAOAYRURKHUFU-AWCA QN Z LOEH
AUR® WDAG\RWHEIEH YOODMRQR \WHDXHMEDNHXUHWHRAMBAQ) ERURZ LQIV | DOQGEUGHAMP LGAAKDAKHYDOHR \WHDXHNVKDYGHRUDHS WVSLFDED KD/KH
LI KV LQUDADP DLILQFDED UATXLUIQ) XVARWEQS HUDEAWRICDAMHMR VKA GG RUED DSRIRQR \WHRANBAQ) ERURZ LQIV : HP D EHIRA-GWR\HODAHVDV
\LJQULEDQ® G-BUAKHG SUFHAR P HANP DILQFIY DQG\R P DQEIQ@NIAW DABYHY DM CRRY \R\WHFRXQASDWY Z KIFK FRXTS FDXVHXVAR LAEXUBRWHY 0 RURYHU\R\RH
H WARDAZ HOWHI RUHG\R \HODAHANVEHFDAHR \WHDYDOEOV R 1LCDAQ) RURKDQIHVIQP DINANRGEMR)Y RKHUP DINAVSOMASIOVP D | DFHVP LOUSIXKUY Z KIFK
FRX@H CAHEDMDQ! | LEXOWP DUNANOYLLREP HWIG UAXOVOQMI QI LFDQ® JUDAMIBH/ROWH\OBIR \XKAK DAHV , QDQH WHP HFDHR P DINAGAUAN DP DN D RV LMV
IRUFHMIQR RXUDWHVDAIQ. SUFH

$ GRRXIK Z HIHHIDD VHHNR UHBFHRXUH SRKUHWR GLE-UFRFHOADIRD UHDAG UM B HIMIQ) LOR I LDGAQ) UHDNRQKLSVZ LW P XOISBIFRXQMSDMEY Z HOBHCRW
UDU-GWR REVHYH\SHAL LF G YHY LFDARQFUAMID H AHBADVP D EHVAINVR W LOWHLQYHXR HMWIXGHICH/DERSMGE. RAUBRIGR QURRY 7RWHH \WAKDAKHQ® EHR RJ
HW SRXHXQEURXUGRAQ) DUDIHP HOVP D BHRP HFRGAHQADMG Z W RHRUP RIHGQEHY \WHOGYHYHLP STAVR GH DXOVRUMP LCDIRQVE, \KFK GEHYP D EH
\LJQULEDD® JUDM
1 RXUZ DUHKRX\H | DAGMA/DUHWLP LQDMG RUUHBXAHG ZHP D EHXQDEBIWR 1 LQG UHBDRHP HOWL.GDGRQ) RQIDYRIEEGIWLP \V RUDWDEDZ KLFK FRX@ DGYHIHD DI HAARXU
BEXMQHY LHXOVR RSH.DIRQYDQG LCDQADCFROAWR)

7RILCDIFHRXURL LCDNRQCAMMEY Z HKDYHHQMMGLQR DZ DUHKRXA\HI CAAW FRUDAMED H3E\ WHYDOHR WHP RMDIHED/SBEIHEXQMAH DH\RT\RWH* 6( VRU
RKHKLLG SDMY LOMARLYLOWHVHRRQEDY P DUHA2 XUERURZ LQIVOIUHIHHIDD WBOGZ MW WHSURHB/Z HUFHYHIURP P RMDJHGDOVDBY : HG-BHIGXSRQRHRUP RUA
GREHY\R SIRYLCHZ DHKRAHAH/R FURWRURUGDDY , QWHHHAKRDAIQ R RXUZ DUHKRX\HI CRLOMAY DUHMIP LODMG RUGRABHOHZ HG RULL \WHSUIGRLSDOTP RXQAKDAP D EH
QALY QXQ@EHRUIXQEQ) DIWHHP HIVZ HHWR G-RUDHWI QU LFDQE® ZHP D EHXQEEGIWRI LQG WSOAH-P HOMCDIAQ) RQFRP P HADID | DYRIEGIWWP V RUDADEDZ KLFK FRXT
@P IVRXUCE.QW \R P DQEQRIIURZ. RURIILCDIRQYBXMCHN

2 XULQDELOIWR P HANAHIILQ | LODGADCFRYHCDQW UHIDMAMGVR RXUUHSXUAKDVH DI UHHP HOW UHYROLQ) FUHAWDAMY RURKHUPUHAWDA MM FRXG DOYHIHD O HAWRXU
I LODQRDCFRQAURY LHAXGOVR RSHDIRQVDQGFDK | BZV

, QFRICHANRDZ W FHWEQR RXUUHSXUAKDVH DI UHHP HOWV Z DUHKRXHI CAMMNY UYROIQ) FMGEWIFOMYDIGRM-UFGEWIAONY Z HDHUNXUWG\R FRP SO Z W FHIEQ
I LOGADOFRYHCDON WHP RIMBIAIRYHR Z KIFK DHAWBRHGZ IKQ, WP 20 DEDIHP HOV' WAXWWIRQDQGS OOMYVR ) L(DGADCE RIAURY/DJE5 HKXWVR 2 SHDIRY R
WV$ QQOCB FERWRY) RP . &RP SIOGFHZ WK \WHHI LD DOFRYHIDQWVZ L@E-BHIGRQP DNANVCRRLY DOGWHHIWW R RAUBXMQHN DIGRSHDIY) UAKOV ) DOUHWR
FRP SO Z 1\ RXUI LQDCA DOPRYHIDQWFRX@S UAKONQ DQHYHR | GH DXOMMP LCDIRQR WHGQAQ) | DMV CFRHBUDARQR DOLP RXQNRZ 1Q) X@EHMHOLAQ) |CAONV DYGP D
JLYHKHFRXQALSOIV \KH U KWR H HIRVHFHYEQRKM-UUP HEH/XQGHWHGLEQ) DIUHP HOMGFOGQ) Z MR MINROWH\OBIR \WHFRTDALDOWRXUCY \KHI CRON DAKH
WP HR GH DOVXQBWWHFRXQMSOMY JUIRMG DZ DYHU , QDGAWRY Z HP D EHVEMAMR FURW GH DXOBURYIMRQ/XQG-URHMIQ! LQDGALQY | CAMNA/ARDNARXTS FDVHDQHYHW
R GH DXOWQEEHMAK [ LQGAQ) | CAOMAREHWIIHIGE HYHIVR GH DXOXQE-URKHUI LQDAQ) DUDQIHP HOV
, | DFRXQM_SDUIV VR D UHSXURKDVH DI UH-P HOVGH DXOVRQ LW REQI DINRQ VR UAHIDNH XQGHOLQ) VXU EDANVR XVDARHHIGR \WHU-SXURKDHDIUH-P HOAMMP  RULL ZH
GH DXORQ RXUREDI DARQY XQGHWHUHSXUAKDVHDI UH-P HOAZ HP Dy LCRXUBRKY

© KHQZ HHOMULQR UEXUFKDHDI UHP HOW Z HVHIDKHDMANMR GLEHY DG UFHYHFDK | URP \RHGQEHY 7 KHGQELY DUHREQ) DMG\R UAHDAH\P HDAHVECAN R XVDN
WHHIGR WHWMP R \WHU-SXURKDHDI UH-P HAY/G-FDVHWHFDAK \WDAZ HUFFHYHI URP WHGQEHUZ KHRZ HLQUDED \HIDKHDAHMRWKHGREHULY GWAKDOWH YODHR \WRH
DAV \WHQA! HHFHEHQ) \WHS KD L WHGQEHUIGH DAOVRQLIWREDI DARQWR UAHDKH\IP HDARHNVEIN\R XV Z HZ RXGLFXUD GW RQ\KHUH-SXUFKDHDI UHHP HOVTXCOR
WHIP RXQNR \WHKTLUPXWDWAKP LQ) WHIHZ DV QR FKOQ HLQWWH YODHR WHVHRXUMEY ) XURHU UL Z HGH DXORQRXUREQ) DARQY XQEHUD UHSXUFKDH DI UHHP HYWKHGOE-UZ L
EHCEGNR WP LCDM\KHUBSXUKDHDI UHP HOADQGP D AFDHHQMUCY LOQRDQ RKHUUBXURKDHDI UHP HOVZ WXV | DGH DOWRXWXQEUI) R RAUEXURDHDIMHP HOV
DQGDGQEHMLP LCDM/RHRUP RHR IWUSXURKDHDI UH-P HON Z HP D GHG\R HOMULQR U-SORHP HOAB-SXUFKDHDI UHHP HONVZ WK QL HIHWBIEHY 7 KHIHFDQEHR
DAKUIGFHWWDAZ HZ LOEH\XFFHW XALQHRMIQ) LORNKAK USORHP HAB-SXUFAKDH DI P HIVRQWH\LP HVWIP \/D/ARH U-SXUFKDHDI UH-P HOM\KDAZ HIHWLP LODMG RUDAED
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2 XUWLI KWXQGHURXUUHSXUFKDVHD) UH-P HOWDUHVKEMAMR \WHH I HAWVR EDQNXSIE. @7 VIQWHHYHOAR \WHEDQNKSE RUIQIRIHCR R XVRURXUGQGHY XQEHWH
U-SXURKDHDIUHP HOV

, OWHHHAR RUIQRYHR RUEDQNXSE  FHWIQUSBXURKDHDIUHP HOVP D TXOW\ |RASHADOMDE HYXQEHMHS 6 YONXSR &RAH \WHHIHAWR Z KIFK [P R
RNHAKMQIV Z RXTSEHVR DXBZ. \KHGQGHUXQEHNKH CESTFEG U-SXURKDHD) UHHP HOAR DYRGWKHDARP DIF WL SURVIMRQ/R \KH8 6 YOONXSE & RGHOG\R| REFFRHRQ
\WHFRIDALDCD) UH-P HQAZ LKRAVEHD | QWHHYHOAR WHIQROYHR RUEDQNUSE R DOQEUGUQ WHWLP R DUSXUADHDI WP HOMKHGEHUP D EHSHP WG XQaU
CSSOFEGILQRYHR OF V \R W-EXADMWWHFRQUPNOQGRXUFTIP DI DQWAKHEGQE-UI RUEP DIH/P D EHWHDAGMP SO DVDQXQHXUGRHAWRURDP |, QDEAWRY U \KH
GUELYDERHURUG-DBUMEMRAAR \WHE HEXUMEY, QYHIRUSURARNROS PR RUMDLQNHGGEBRIRY LOXPAIRQ\VKEMRAMRWKH) HEHDD HERUWQAUDFHS FARXUCELON
R H HIAVHRXUULI KWAR UHFRYHURXUDWHIV XQEHUD UHSXUFKDVH DI UHHP HWRVR EHFRP SHODMG I RUDQ). GP DIHVUAXEY |URP \WHBEHVIQRYHR P D EHIXUKHUTP LMGE
WRHWIAMY 7 KRHFDLP VZ RXTS EH\KEMANR \L QU LEDQMGHD OQG Ul DQGZ KHQUHFHYHS P D EHVEWEQMIT GMWWDQWHAP DIH/Z HORMID LGFXU

7KHLP SOLLP HQARUQHI DIYHSHI RUP DQFHR RIHUI LCDQALDOI QUYYWRQY FRXEES DEYHIHD Dl HAAKY

: HKDYHH SRAUHR DQGURAMHD H HRAMWEQUIRNRQYZ LW QP HIRX FRXQMSDMAV LOWH I LADCADOHYIFHVIQBAY  LFOQQ) EURNHUG-DBLY FRP P HIADCEDQNY
LOMHR HOAEDQNY LOQYHI HWXQB/ DG RKHULQIMIRYY 7 KHRSHDMRQ/R 8 6 05 GED0! LQDGROOH YA LQAMMNRQY DUHKLIK® LQMFRIGHAMS DQG DG-RICHIQWH
ILCDADCFRQAUMROR RHRUP RUHI LQDGADOHYLEHYLOXYANRQYP D H SRHXVAR FUEWRKH/RUGH DXV @P IWRXUDFFHVAR ANGW RURKHZ DHAMXSAWKHRSHDIROR RXU
BXMCHAY © KIBIZ HU-IX@U® DAYRXUH SRKUHR QL HHINRXQM SO \WHSHIRIP DFHOOG LODGADOWHIWW R \GHALLLF LOXANRQY DUHVXEMAWR UELG FKDQIH \KH
WP 1Q) DQGH WAR Z KK FOQARMEEHNRZ Q

- HP D, QRDYHWWHDELON VR LDVHI XQB/QHAHWOL \R SD. SUCHSDODP RXQIVRZ HEXSRQ P DXUW R RURXMBQAQ) FROHINEBIVHIRUGRM/RUVR SXUFKDHVKFK CRMY/
XSRQDIXQEP HMBCAKDQIH

- HKDYHL\WXHG DOG KDYHRAMEAQ) P LORQDIJ W DMSUCASIIP RXQAR FROMMEBIVHIRUCRAY GH- DO 7RWHH \WQAKHHCRM/DHRV
FROMUWGLQR FRP P RQWRAN B, WHQRAKREHY SUR MR WHUP DX @M Z HZ L@EHREQI DMG\R S0 WHSUGR.SDOIP RQAR DORAMEBEQ) CRAVXSROP DMWY ,Q
DEAMRY Ll DIXQEP HUUCAKDQIHRARXY DY GARUEHGLQWWHVKSSBP HMEOQGEHIMHIRYHQQ) WHCRM/  QRAMKRIEHY KDYHWH UL KR BITXLUH XVVR SXUAKDHI RUFDK 0Q. RU
DOR WHURM/ : HP D, CRAKDYH\X | LFLHQWXQB/ DYCLOEG DAKHWP HZ HOHUANXU-GWR D SUGRSDOTP RXQVRUMR SXUKDHWHCRMY XSRQDI XQEP HMUCAKDQIH DOGZ H
P D QRAEHCEGI\R UI\VHDEAWRDOFCSAMICRUDUDQI HGHAHADY 1 LDAQ) LORGHNRP DNHVKFK SD P HOVRQWMIP V\KDADUHCFAHBEEGIR XV LI DAL
$ QLOFUDHIQ RXUERURZ Q) FRUVUHIDAYHR\KHLQAMHAWKDAZ HU-FHYHRQ RXUGYHDIHE DWHNVP D DEYHIHD Dl HAWRXUSUR MUELOW

$ VRXUUBXUFKDVH DI UHHP HOVDQG RKHMRWALP ERURZ LQIVP DMUH Z HP XWWRMIQR Q. ERURZ LQIV 1 LGGRNHARXUAH/R OIXLAW ROVHEDXAN $ QLGFUDHIQ
KRVMP LQMIMADAY DAKHWP H\KDAZ HVHNVR HOMULQR Q. ERURZ LQIV/Z RXTS UHSKFHWH\S UG EHA HHOWH UMD/ RORXUDWHV DQGWHFRWR - RXUERURZ LQIV 7KLY
Z RXQ@BCEHYHD O HAAKHUBIMQVRQRXUDKHN Z KLFK P LIKWHBFHHILQQIVOQG LOWMD FDK DYDOEG RUGMUEXIRO\R WRFNKRTHY

: HOHKLIKO G-8HGHWRQLQ RUP DINRQWRKCRBI\ DG WP | DLOXUHY RUVHRXUMY BLHERKHY FRX@ GMKXSWRXUBXM QRN

2 XUBMGHNLYKLIK® G-BHIGHNROLQ RUP DARQ\MAKQREI\ DG RXUCELOW \R SURFHW UFRGDOGP RARUP DQ FRP SB] \WBQURNRY/CUG@UHIP RQVR GOBH I LEH)®
DOGOFRADMY , QWHRE@Y FRAYHR RUBMCHN Z HWRUHVFQAYHED LFOGQ) RAUSIRSUHEY BXMGHVLQ RUP DIRQDIGWDAR RUBXMGHW SDNGHY DGR SXETF
SHIRTO LG-QINVICEGILQRP DIRQR P RIWDIHERURZ HY RQRXUGHE RUNY 7 KHVHRXUHP DQMIGFHDQGWIP MMRQR WLYLQ RUP DIRQLY FUMFIOR RXURSHDIR)/

&RP SXAUP OZ D YIDAHY UDQURP Z DUH DG SKMKLQ) DAEANY WP DQZ LGASUHIG DG DHIGRUDIQI® \RIKMIFDAG : HOMHIURP WP HVRWP HWH\BLJHAR DWP SAGR B
WUDN : HIRQUMDARXAO P RARUDGGHYHES RXULQ RUP DIRQWAKCRE)\ GHE RN DG LQ UDNKPXUHVR SUYHOAVGAMAWOEEAN DOG P MU DMWHUM R XCQDAKRU] HEOFRHW
P LMXVH FRP SARMUYLLXVAY DQG RAHURYHMKDAFRX@S KDYHDVHRXUMY LP STFW - HSIWKHHVHERXUR P HDXUAY RXULQ RUP DARQ\WAKQRBY\ DGLQ UDMKFMUHP D EHYX@QHIE®]
R DMEFNVE\ KEFNHYRUEUHIFKHG GXHR HP SE HHRIVHYEHSURMGHUHUIRU P DOHDDGFHRURKHUGMXSIRYY $ Q \KFK EUTRK FRXGFRP SURP NHRXUGHE RUNVDQG\WH

LQ RUP DARQMRUHGWHHFRX @ EHCFFHAHG SXEQFD AVFRHE GWIRIRDD $ Q. \IKFK CFRHW QWFRKUHRURKHGRWR LQ RP DIRQFRXE UAXOVQ GI DOFMIP VRU
SIRFHHAQIV (RO XQE-UOY VWDBRMAKHSUYIR R SHYRIOQ RP DIRQ WIXDRY SHIGHY AVXSIWROW RXURSHDIRYY RUGMXSIRQWR RUNDAQ) CRMNARU
@P DIHRXUBBXIMRY Z KLFK FRXESKDYHDP DMUIDCOGYHYHH [ HAWRQRXUI LDGALDOUAXOVDQG GHI DAYHD 0 HAAKHP DINANBUFHR RXUFRP P ROWRAN DG RXUCELON VR SD)
AVCHIBAR RANKREHY

7 KHUARXUAHY BTTXU-GAR SURBMARXULG RUP DRQ\WMAKQRBU\ DOGLQ UDXMWKPMUH DOG\R FRP SO Z W \WH@Y VDG U XOIRQY UHDME\R DONGSUYTR. SURKANRY DUH
FRMDAXAO HYRINQ) ( YHILQALURXP WEGFHY/Z KHIHZ HDUHCEGIVR \XFFHA X@ SURMANKAK \WAKQRBU\ DQGLQ UDXWKRXUHI URP DAY Z HP D LGRXUMI QU LFDQA SHOMVLO
FRQQHARQZ LK RXUUSROFAR \XAK DMFNY * RYHIP HOADQGUIX@RY VAU R \WHP HDXUAAINADE. FRP SOQHVVR SURRRAD CLOWA EHYHRXUNY DAEFNY KDV UBAKEAGLO
KHIKWMIHG R BHYHRXUMY UATXLUP HOWVDQG DEAMR DO XORY RYHILIKWS Q R \WHIRWIRQ) IMKH/P D DGYHYHD [P STARUBAKOVR  RSHIDIRY/ DG LCDGADCFROGWR)
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- HHOMULQR KHEI Q) WDQUERMRQVKDW] SRVHXVAR FROMY HONICELON LQWHI XWUH Z KLFK P D, DGHIHD D HRAARXUI LGDQALDOUHXQOVRUFDWK DYCLOEGH RUGMUEXURY
VR RANKRTHY

: HHQ DY HLQWDQRNRQY LQAMGHG R KHEJ HD) CLOWAYDURXY UMWV RAUSRWRIR  LGFOGQ) WHH SRAKUHVR FKDQI HYLQLQMBMNDMY 7 KHH \WONR RXUKHEILQ) CRRW
YDUH/LQVFRSHEDHGRYQ [P RY RKHAQIV WHGYHIDOG YRIDMIW R LOMIAXNVDAY WHWSHR DAHIVKHES DO RMHUP DNANVRGEMRYY $ GRRXIK WHHWDQULRNRQ/ DUH
LQMIG-GR BBFEHRXUH SRAKUHWR YOURXYUMNY KHEILQ) P D 1 OR DEHTXOMY SURMAWRIFRXTS DGYHYHD O HAVWKVEHFDAH [P RY RMHAKQIV DDMEGIKHIN/P D RV
FRUASRIGAUA® Z WK \KHUMYI RUZ KIFK SURKRIRQVARXI KWKHGADIROR \WHKHGIHP D' GRAP DK WHGAUDROR WHUHDAMGACELON \KHIP RXQAR LGFRP H\WWDADS5 ( , 7
PD HIDIRP AHVEIQKHZILQ) WIQLRMRQ/LYVAP MGE 8 6 |HIHIOGRP HVY SIRVIMRQY \WHFUHEWXOIW R DKHEILQ) FRXQMSDMY P D BHGRZ QIUIG-G\R VKK DQH MOV
KDAMP SCILY RXUCELON R VHERUDMI QRXMGHR \WHKHZILQ) WIQLRMRY DOGWWHKHGI Q) FRXQAMSOWV P D GH DXORQLIWREQI DIRY/

6XEMANR P DQEQQ) RAUTXON LFDARQDY/DS ( |, 7 DUGVDM\ LQJ) \WHFUMMIDI RUGR CRMRQUATH 1URP \WHERP P RAW) XWXUA/7DEQ) &RP P IWIRQVARP P RAW SRRO
RSHIDAUU MADARQ UGV WHIHDUH QR PXHOATP WIMRQY ROWHKHEILQ) WEQLRIRQAKDAZ HP D XQGEHIINH 2 XUKHEILQ) WEQORIRQY FRXS BTXUHXVAR | XQG MU HFDK
SD P HWIQRHMIQAUR® VB HJ  \KHHID \MIP LCDIROR WHKHGILQD LOXWKP HOWFDXVHGE! DOHHR GH DXOWRURK-UHILD WP LADMRQHHOARUDGP DGR\ D
FRXQMSDMV \WDAZ HP DNHIGRBDHGP DULQSD P HOV 2 XUDELOW \R | XQG\KHH RED) DARQYZ LG BHIGROWHAOMXAW R RXAUDKHN QG RAUDFFHIMAR FOBABCDAHWP H 7 KH
QHG\R | XG5 \MHVH REQI DIRQY FRXES DGYHYHD O HRAARXUI LCDQRLOCFRQAMRY ) XUWHU KHEILQ) WIQERIRYY Z KIFK DUHIQMIG-G\R QP IR P D CRXDID BAXKOQGRKHY
Z KIFK Z RX@S DGYHYHD O HAARXUHDLQQIV OGG FRXGLQWMUD BHBFHFDK DYCLDEG! | RUGMMEXNROVR WRANKRGHY
2 XUILQDGADOUAKOVP D H SHIHGFHJIU-DMUI ORXDIRQY GXHWR RXUGHAMRQ QRAR HBRVKHSI HDFFRXQIMY WD HOWRQ RXUGHLLYDAYHLOWAKP HONV

- HKDYHHBRMG\R QRATXOD . | RUKHGIHIFFRXQIMY WHDA HYMKQEHLE FRRXQIY 6\BEDLG/&RAILFDIRD $6& " HIYDIYH/DQG+ HGILQY) RB6&  |RURKUPUBN
GHIYDAYHLOXKP HQNV 7 KHHFRGRP LFVR RAUGHLYDYHKHEI Q) \WDQULCAMRQY DUHQRADH HRMGE. \WLYHBRIRD KRZ HYHU RAUFDLQQIV GRWHY IRUS 6 JHIHIDDD CFA-BAG
CFFARXQIY SUCASBY RUB 6 * $$3 SXIBRWVP D EHVEMAMRJUDALI ORPMDIRYY P SHIRG\R SHIRGD/DUAKOWR \KLY CFFRXQICY WHDR HONVRURKDQIHYLQI DUYDOHR
GHUIYDAYHLOXKP HOVRUI RAWHIFFRXQIY) R \WHXQGH®LQ) KHEIHE DAHVRUCCEL A LQRXUN LBGADOXTAP HON DVIVERHYQRAGHFHADUD DIJQZ W \KHIFFRXQID) XVHGIRU
GHIYDAYHLIQXWKP HQW
- HOUHVKEMAAR UMY DIARADIMG Z LW RHXVHR \WLLG SDUVVHYFHSURMGHY

- HKDYHH DIHG QP HIRAVLLEG SOMER SURVIGHXVZ 1\ | LDQRLOO\MAKQRE\ G RKHUVHLYLFH/AR \KSSRWRXUVHIYFLQ) DG RUILCDARQ/RSHDIRYY D/Z HIDVIRU
JHHICARSRDMSXERAY | DVAYIFHSURYLGH IV CRAYMEY GR GRAVRP SO Z 1\ \KHDSSTFCEGIGI DO U XDRY - RUFRQEFMIOWTNXULP HON Z HFRXGEHH SRHG\R ACELOWN

Z KLIFK FRX@ QHI DAYHD [P STRARXULHIMRQKLSVZ W RXUPAMRP HY RUUIXDRY [P R RKHY , QDGEAMRY U RUFXUHINHYLFHSURYIGHY Z HIHWR RS SIRVIAQ) VHYLFHAR
XVRQIFF-BIEGIWMP V LFOGQ) D/DUAKOR RHRUP RUHEDONXSIRHY GAHWR SRRUHFRGRP LF FRIAMRYY Z HP D EHXTEBIVR SURRXUH DOMEDAYHVAYLEHY | URP RMHHYLFH
SUIRVIGHYLQDWP HY DG H | IAHWP DQQHUDGG RQDFAFBBEGIWWIP \V RUDADDD, | DVHYFHSURYLGHUI DR FRP SO Z W CSSOFEGIGICRUBI XDRY BN HIVRQRXUEHKDD
RUSURVLGH\R XVARHVHYLFHY Z HDHFRQUEPMI® RZ HG Z HP D LGRXUMLI QU LEDQAFRWWAR UAROHIQ VKAK GMXSWRQYLQVHLYLFH DG WY FRXES DGYHYHD O HAARXUBXMCHN
ILCDADOFRQAUMRQ DG UAXOVR RSHIDNRY/

, QOEAMRY LOFRQHRAIRYZ W RAUNHYIAQ) DOGRIJLCDIRQ LAY DUGRZ GHIKIS R 0 65 Z HSRWHW/QRQ SXECF SHIRDDM LGHONIEGILG RIP DARQWDMAKDHGZ W
\KLLG SOV VHYLFHSURYIGHY DV UG RUSHP WKGE. @7, QWHHYHAKHLQ RUP DNRQWAKGREI\ GHE RUNY DQGLQ UDKKRMUMR D\KLLG SOV \HYLEHSURMGHULY BBERKHS
ZHP D EHIEG RUBRKWAAXIHIGE LQAYIGOYZ KRHSHIRIOQ RIP DARQLY\RBOD/DUKOR \KAK EUHIFK DOG00 \WKAK COELOW FRXGEHP DMIDD( YHQL Z HDMGRW
CEGH RAKAK GKHY D BUTFK R WHHWKLLG SOV WK AP VARXGH SRHXVR P DAUDCFRIVUHDAMGVR R 1Q) D HRAMG LA YLGOY RURKHUSDMEY DG SIRVIAQ) FUAW
P RQRUQ) \HYIFH/ Dv/Z HODAR BIXDRY |LGHRUSHIONY
2 XUDELMW\R RZ Q DQGP DQDIHO 65 DQGVHIYLFHP RUSDIHEDQVIVAXEMAMR\MP VDQG FROGWRQVHIMEQKHEE, WH* 6( V ZKLEK DUHVXEMRAMR FKDQIH

2 XUKEMADUHAFRQMXHG CSSURYDO URP WH* 6( VAR RZ QOGP DEIHO 65 DQGVHYLIFHP RMD) HETOY LVAXEVAAR FRP SCOGFHZ MWW HIFK R WHUUASHRYHVHIIY DOG
\HYIALQ) IXGHIGHY P IQP XP FOSMICUATXLUAP HQVOQGRKMHUFRQAMRQAKH P D LP SRHIURP \IP HVR WP HDAKHUGVFUANRY ) DIOUHR P HANKAK J XU GHIGHY DG FROGMRYY/
FRXG UK OV WHXQMMIOMP LADNROR RUNKEMADUHAITESIRYHEWIMVE, RIHRUP RUA* 6( V \WHOFFHBUDMRQDQG\MP LCDMRQR RXUO 65 | LQDGAQY | CAONYRUKH
DAHAP HYR 1 LGHV/OIGEWR UHP EXYHP HWR GO0 UHIMG DGYDRHY H SHOAY LQMMMNDGVHYLALYY |H/ , QDGEAMRY \WHLP SBP HABANRQR P RUHUAMRRYHRU
RSHIDMRDD LQMMYHIXIEDGHP D LGRUDHWHFRWDXRADAGZ W RZ QQJ DIGP OQILQ) 0 65 RXUCELONV R LQDRHO 65 DG RXUCELOIN \R JHHDMUYHOH! URP
\HYIAQ) P RWDIHEDD/
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, | RXUDEOWV R VHOBDQVLQ WHVHRQEDY P DUNHAWVIP SDULHG IWARX@ DI THANRXUYRXXP HDQGP DUILQVDQGZ HP D QRABHCEGIVR FROWMXHWR RUJLQDM P RIGDIHBDQV

: HRWIDMUMG-INOP RWDJHGDQ/DGP D \HIDM-P \RWH* 6( VRURKHKLG SOV LOYHXRLYLOWHVHARQEDY . P DUNHNZ KHIHFDQ EHQR DRKUDGRH\WDAZ HZ LEEH CE®
VR ARQMXHR VHTRXUGDOV LQR WHVHFRQEL P DUAADADMERYH SUFH/ RUDADD, | Z HOUHXEBGIVR VHTRXUP RMVDIHEGDOAR\WH* 6( VRURKHAKLLEG SOV LOHIRLY RUMKH
SUFHVI RAVKAK GO0QVGHRIGH RXUQIXGW P D EHQHIDAYHD 1P SDRMG Z HP D BHXQEEGIWR FRQMMXHR | XQG\KFK BDQ/ RAUYHHYDOGP DULQVRQGH. GOQRWILCDNRYY
FRX@ EHUHGXFHG DG RXUCELOM R UHED. RXUZ DUHKRXVHI CAOMAY FRX@ EHILP SOILHG
: HOUHAUHRA® \XEVRAR UMV DWRADMG Z W P RUBDIHVHMAQ) LQFXGAQ) UMV UHDAMEWR SURYRXY P RUSDIHEOQVHMFHY

7KUIRIK RAURSHDIRIOSMIRP 5 RXQEEBRONZ HAWA® VHYFHDSRMROR \WHP RWWDIHEDQ/XQEH®LQ) RXUO 65 DAHVDY/Z HIDVP RWRIHEDQ/XEHDLQ) 0 65
RZQHGE \MLGSOMAVIQCFFR EDGRHZ LW UL HOWMVHVRIK Y WHIX@RY DIHARYDQG 6( V 7 KLYH SRAVXVAR UMWLCKHIHQAQP RWDIHBOQHYIAQ) P RIHGLA®
WOQHYDILQY WULG SOV P RWDIHGDQVHYIFHY LGFOQQ) GIDCRIUIXMARY LOYHAM DARQ/RUDANRYY DGYHYHRSHDIRDIDG U-SXBINROLP SCRVUAXKANY |URP DI DOWH
RFRP SO Z W* 6( XGVOIEIXGHIHY DEAURDOHYAQ) FRIWRUAYLAQ) DGYDFHREQI DRV UAXAY [URP SD P HOAGHIQNXHIFHYDQGP RWIHGH DXV DG
A BHYHRXULY | DOUVRUBBIAHY $ QR WHIRWIRQ) UMNYFRX@KDYHDP DAUDCOGYHYHH | HAWRQRXUBXMCHN | LCDGADCFRQEMRD UAKXKAVR RSHIDINRQ/DOG QTXAW

, QOEAMRY Z KHOWH\HYIAQ) R DP RYDIHEQLY DAXP HEHWHAMURKIK \MHSXUAKDHR 0 65 RAWURKIK DVEVHYLAQ) DUDQIHP HUMMKAK BOQP D KDYHEHHD
SUMRAD VHYLFHGLQDP DGHADWFRXGSLQMIHIHZ [\K RUCELON \R P HAWAHYSEQ CSSTFEGIBIUP HON , | GRAGP HADAGE DSURWHYLFHU \KFK HYHQIVP D GOG\R\KH
HYHQXDOUDT) DARQR DERWAR XY 7 KHUHFRYHY  SURFHW DI LMD SURUVHYLFHUFDQ EHSURBRQIHG DOG P RXQIVXAP DMY UHFRYHIMG I URP SURUVHYIFHYP D GLIHUIURP RXU

HIIP DG UHFRYHUHY UHFRUEHE EDHE ROWH SURUVAYLFH IV QM SUABIROR . UASRQUELOM | RUBRW Z KIFK FRXGGOGWR RXUUHIT DARQR DEAMRIDORKHY
2 XUVHMAQ) DOGRIILCDARY DRIYAA/H SRHXVAR MR QMDIRY ZKLFK P D P DD DQGDGHIHD D HARXUBXMGQHN DQG LDQADOFRQAMR)

: HOWHREQ DMG\R FRP SO Z WK QP HIRXVI HEHDCDQG WM QY. VOQG U XOMRQY LQFRIGHANRQZ W RXUP RUGD) HEDQRUILQDINRQY DUG VHYAQ) BXMCHAVIGFOAQ) \KH
) O+ RAMQ) $ PATG( TXO0RUHAVR2 SSRWQW'S FNVZ KIFK DUHLQMG-GVR SURYLGHSURMANRD URP LQAQIRDCDNG XQQMIMRDOAVAUP LODRY  SUTFWAH/AR CESTFDQNDQG
ERURZ HY |, | WHAHDQIVGMAUP [CDNRQLGMDRYHY FRM}HVR H S5 Z HFRXGH SHIHIPHLGRUHDHE DGR LQMADIYHEXUEHRY DOG LGRXUDBAMRDOUHINMG FRP SIDIFHFRWDQG
H SHOAV , | RAUGDQRIWLCDIRORUP RUIDIHVAYIAQ) SUTRWAHYDUHI RXQGWR EHAVAUP LD Z HP D EHI RXQGACE®! H SHIHFHUBSXBINR KO DGLQRXUH SHOMYOG
FRIVLQFRQGHANROZ W GVEXNY) \WHH DRI DARQ/RUVAMI) FIIP
: HGSHOGRQWHIFRXUDR DOGFRP SBIMIHWR LQIRUP DINRQ CERXWP RUADIHEDQERLRZ HYDQGOQ, P MIHBUHHOMGLQ RUP DINRQ FRX@S DEYHIHD Dl HARXUBXMGQHN
UAKOVR RSH.DNRQVDQG ! LQDGADCFROAMRD

,QGHAAQ) Z KHKMHMR CESIRYHBDONMURKI K RAURIWICDIRY/SIARP  ZHP D UHD RQLQ RUP DNRQIXUNKHEWRXVE. RURQEHDD R ERIRZ HY LGFOQQ) [ LCDADD
DAP HOVDQGRAHUQRIP DIRY : HOORP D UHY RQU-SUAHREIRQVR ERURZ HYDARWHOFRXUR DQGFRP SBIMHWVR | L((DIROCD0GRAHUQ RP DIRQSURIGHS || ) R
KLVIQ RIP DIRQLYLQMINRID RUGH QIHQ® P MBSO DO VKAK P M- SUAHBNROLY GRAGHARMG SUR AR GOQI XQAQ) \WHIQUYDOHR \WHEDOP D BHWIQI LFIQ®
®Z HAWDQH SHRAG © KHAHUDP LUHSUAHQBINRQLYP DCHE \WHGDQCESIFDQADIRK-USONW RURHR RXUFP SR HV Z HIHHIDED EHOUWHUMIR G DXRADMGZ LW \KH
P MU BUAHQEIRQ DG\WWHETOP D EHXQUDEGIRMVEMRAAR WBXUKDH 2 XUFRQURY DG SURFHAHVP D GRAKDYHGHARMGRUP D CRAGAMANITP LMI-SUAHQMGLQ RIP DIRQLQ
RXUGDQRUILCDIRY/ $ Q \KFK P LMI-SUAHQMGLQ RIP DARQFRXES KDYHDP DMIDCOGYHYHH [ HAARQRXUBXMCHY UAKOVR RSHIDNRQYDQG | LODADOFRQAUR)
: HP D, EHXEMPAR U-SUAHQBANRQ DG Z DULDQW UM LQ RXUFDSDAMW DVDQRZ GHUR 0 65 DvZ HIDVLQ FRQGHARQ Z 1K RXUSURUMHRXUMY DR \WDQUDRIRQY DG RXUNDBY
R 0 65 DQGRNHUDXHV

7KHO 65 Z HOFTXWHP D EHKEMPAR H [ UHSUAHQBANRQY DQG Z DWIQNY P DEHVR WH CSSTFEEGILQYHARU LFOQQ) Z WKRXVIP WBNRD WH* 6( V UIDEQ (PRY
RNHARQIV WHRIWLCDIRQ DG SURMHYLAQ) R \WRHP RMDIHED0Y D/Z HIDVI XMHVHYAQ) SURIAHVI RZ 1Q) RAUDFIXOMMROR \KAKO 65 1 VKAK UHBUAHQEMRYY
DQGZ DUDQMAY DUHLCEFFXUDA Z HP D EHREQI DMGVR USXUFKDHFHIEQP R HED/RUQEP QI\ \WHCESTFEGILQYHNRUIRUDD. GAKA/AK I HIHGDVDUAKOR \KH
RUWIDIRQRUSURMNHYIAQ) R \WHP RMDIHETDY $ VAKFK \MHOSSIFCEGILQMIRUP D KDYHGUHRWHFRXAHWR XV RIVKAK RULCDARQ DQG RUSURWHIYLALQ) MWKHYG-SHEQ)
XSRO\KHWMIP VDG FROAMRQVCBSURYHE B\ \WAK LOMWRULQFRQQHANRQZ L\ RUSXUAKDHR \WHUHDAGO 65
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, QFRICHANRDZ [\ RAUSURUMVHRXUMY DARQWEQCANRYY DG Z W WWH\DBYR RXUD 65 DG RKHUDWHNI URP WP HVRWP H Z HP D KDYHEHHQRUP D EHUTXULHG\R P DNH
AHVBIQGVFBRKUY U-SUAHIBANRQY DG Z DUDQIAANR WHSXURKDHY/R \RHDAMANV B DEQ) FHIBQRKOUIRMIMIEYR WRHDKHN |, | RUGMFERAKUARUU-SUAHEBINRD/ DG
Z DUDQN DUHDEBI HG RUI RXQB\R FRQEIQLCTFFXUIFHYRURP IWIRQY Z HP D EHREDI DGR U-SXURKDHWHDXAVRULQE-P QUI\ \WH DSSTFCE®I SXURKDHURUEH ACEGIXQEHU
| HGH.DCRUMBIM\HRXUMEY @Y VRURKHUDSSTFCEGI O VI RUGP DIHAR\KLG SO 7 KLYP D UK DB RUFDAHXVAR LOPXUDEAMRDOFRWVOQGH  SHOAVIQFRIGHANRD
Z 1\ GVSXNY \WHAHDIBI DARY/RMHMIQ) FOIP V ( YHOL Z HREBQU-SUAHBANRDY DG Z DUDQIAY| URP \WWH SOV URP Z KRP Z HIOFTXLUHG\RH DAVHADY CESTFLE®! \WH P D)
RFRIHSRQGZ LW \KHUHSUAHQBANRQY DG Z DU Z HP DNHRUP D RKHZ DHQRBIRMAKYIURP GAWHY $ GAMRID \WHEDQRIWLCDRURURKHUSDMAY I RP ZKRP ZH
CFTXUWHG\KHO 65 P D EHLQRYHMRURKHZ DWHXTEGNR KRIRMHUUAS-RIHLGEP QU LEDNRQRUU-SXUFKDHREQI DR | RUBBERKH/R UHSUAHQBINRQ DG Z DM
/ HIDCP DIV UHDWG\R WHWLP LCDWRQ R RXUO DQDIHP HY/$ JUHHP HWZ M 35 &0 $ GVHYP D DOHIHD Dl HVRXUBXMGHY LHXAVR RSHIDIRQY DQGRUILGDGADD
FROAWR)

2 Q% XIXW RXUO DDIHP HY/$ JUHP HQIZ 35 &0 $ GYVHYMIP LCDIMG DQG Z HWHBHDN\MUEHTP HDVHD P DO HGFRP SO0, QFRQGHANRDZ W WH\MP LDARQ
R RXU0 CCDIHP H/S JUHP HOAB5 &0 $ GYVHYILBG DFRP STIQAQ! HEHDCARXWAKDADEBI HY/ P RY RKHAMQIV \KHP VCSSURSUDIROR \WCHVHFUAVIQYIRDWROR ERK\KH
" HHIG7 DCH6HAUANS PADGG L HZ <RINFRP P RQ@Y. EUHIFK R FROMEFAVELHTFK R WHLP SOHGFRYHIOMR JRRGI DWW DQG| UG XQ DUFRP SHIMRQ DG BXMCHN
SURNFHY XQUWAHOUIAKP HOAFRQYHMRQ DOG\RMRXV LQMIHHFHZ \W FRQMIFW7 KHFRP STIQAHHNY [P RY RKHAMQIV DOREHHIRQQ) WHERP SIQ 1URP P INGQ) D
XHR RUGVRIQ) 3580 $ GVHIMDEHVHFBNSIRSUHEY  RUARQLGHQMIOQ RIP DIRQ AP DIH/LQDQIP RXQAR EHGHMP LGHG DADKHIUQ) DG RAIDO GAIRJIHP HOWR WH
&RP S 1VZ IR X@ RABCHESIR W DG H/DQGFRIVIGRXUWGE, 3580 $ GVHYIQSXIAXQ) WHIRIRY 2 XUERIGR GUHARYEHIHYH/WHFRP STIQA/Z WRXWP HIW
DOGWDARHERP SIQ. KDVARP STHGZ LW WWHWP VR \KHO DO HP HY/$ JUHP HWA RZ HYHU WHUAKOVR @ DARQ DHLGKHIH® XQRHMTIO , VWY SRUEGIKDAD FRXUWVRX TS
HIROQXVIURP XMQ AHVEIQLQMIBRNOCSURSHY |, QOEAWR) D) AP DIH/RUFRWDQGI HA/AKDWP D EHLY DEHGWR35&0 $ GYMVHY UHDME\R\WWHOMDARQP D BHWIQI LFDQWV
© KUBIZ HAVSXMDQGLOMG\R YLIRIRAD GH HIG DI QWKHFDLP VVHANVRYK LOWHFRP STIQMWWA/ SRAUEGIKDARHUAXWVR WHOQMDNRQZ MK 3580 $ GYVHYP D DEHIHD
D HARXUBXMQHY BAXOVR  RSHIDNRQY DG | L DUROCFRBURY
5 MNV5 HDWG 7R 2 XUS$ WHV
" HROQHVIQ \WWHP DUNHAYDOH/R RUDWHIVP Dy DGYHIHD D | HFAWRXUURKOVR RSHIDIWRQY DQG LQDQADOFRQAURY

$ \KEWBQAICERMRQR RXUDWHNDUHFDWL LHG | RUDAFRXQIG) SXUBRAY DY DYDLOE® | RUNDBY &KDQIHVIQ\WHP DIHAYDOHVR \KRHDAHNZ L@EHGHRA® FKOJHZRU
FUGMWGWR WRANKRTHTHNXAW $ VDUAKOVD GHFOCHLQ YOOHVP D BAXONQFRQGHRAIRDZ LW | CRRLYWDAUHRXWR - RUFRQURCDQG DGYHYHD O HAWRXUERRN YOOH 0 RURYHJ
Ll \WHGHFOGHLQ YDOHR DQDYDLDE®! | RUMDBIVHRXUMN LY RKHAKDQWP SRIDY  \KFK GHFICHZ [ @UHBFEHRUHDQQIV

, QOEAWRY \RP HR \KHDXHVLQRXUSRINRIR CLHCR/SXEDF® WIGHS 7 KHI UYDOHR VHRXUAMY DOG RKHUDWHMKDADHQRABXECFD \WDGHGP D GRAEHUDA®
GHMP LTE®! : HYDOHWHHDMN TXOW® DAVTDIUYDOH DVGAMP IGHGIQOFFREDAHZ WS 6& ) DU9DOHO HOWKUHP HQVDQG' WFARKUAY Z KIFK P D LFOGH
XGREVHLYDEBHLGEXN YA-FDXVHVKAK YOODNRQY DUH\VKEMARYH WHI DUYDOHR FHABQR RXUDXHNVP D | ORMDOMRYHANKRWEHIRG/R WP HOQGRXUGHMP LQOMRQ/R | UYDOH
PD GlIHJP DMIDD [URP \KHYDOH/WDAZ RXGKDYHEHHDXHG L DUBDG P DNAVRUKHHVFRXUMH IMAG © HP D BHDGYHYHD O HRAMGLL RUGHMP [QDIRQY/ HIDECQ) \KH
| LUYDOHR \WHHDWHDUHP DMUDED KLIKHAKDQ\WH YDOH/AKDAZ HXAWP DMY U] HXSROWHUGMSRID

&KDQIH/IQP RVADIHSUHED, P HOADWYP D' DOHIHD DI HAAKHYDOHR RXUDWHN

7KHYDOHR RAUDMHVLY O HAMGE, S0 P HQADAM/ROP RMDIHEDD/ DOGRXULQMIT HONMDAD LGFOGHYP INGQJ QMY HOVEDHERQRXUH SHARIRQYY W DLAQ)
SUSD P HQADMY $ S0 P HQADMIMKHP HDAKUP YR KRZ TXEND ERURZ HYSD GRZ QWHXQSDIG SUGASDOEDDIHR WHUGDQVRUKRZ. TXEND GOQVIUHRKHE M
ELRXIKWAXUWHQAP RALLHG @IXCDAMGRUFKDUHGRI - W UASHRAAR RAUVHRXUMI/ SRMRIR WSIFDD \WHYDOHR DP RMDIH ECANHGVHRXUMW LGFOGHYP DUNHADRAKP SWRQ/
W DLAQ) WH\SHHE DIZ KLIFK WHXQEHDLQ) P RYIDIH/Z LOEHSHENG ) DIMMDRH SHAMSSU-SD! P HOVARXES DOYHYHD O HANRXUSIR MIELOW (GFOGQ) LOWHI RTBZ LQ)
zDV

$: HPD SXURDHVERXUMA/AKRDMDHDKLI KHLQMHNDAMKDQWHP DNNQMMANDMDAKHWP H , QH FKDQIHI RAKYKLIKHLQMMWDM Z HP D SD. DSUP XP
RYHAH SDUYDOHVR CETXLUHWHVHRXUNY | QOFFRUEIGFHZ WS 6 * $$3 ZHP D P RMYHWLYSUP LXP RYHAWHHXIP DAG\MP R MHVERXUMY |, | WHVERXUMY LY
SWBNGIOZ KRBIRILQSOWBURME WP DXUMY GOM KRZ HYHJZHP D EHUITXUHG\R H SHOHWHSUHP LXP \WDAZ D/SUHSDIG DARHWP HR \WHSUED, P HOWV

T $ EWTNDOSRIROR RXUDGAMBE®! IDM$ JHR 50 %6 P D BOULQMIANIDIMY\KDADHGZ HMDQWHUI X 1QEH HEUDMY Z KIFK DIHHIXLYDBOWR \WH DSSTHE®
LQH UDMSXVDP DJLQ , | DQDEAMEER UDMVHRXUW LY SUHEDG SUR MR RMRRQ D \WWMHWP HR DA% HQARDIX@® QG HSUDM Z HZ LOKDYHKHBWONHRAUW
Z KIGIW D/ GDIBUR MIE®! DOG GWWHRSSRMQAWY VR UHFH YH LOMIAXAD/AKHI XA LQEH HSUDMRYHAMHUWP DQGHUR IWH SHAMGAH

$ 1 ZHDHXTEGIWRIFDAUHGE $IHR 50 %6 P LOWRWHSUHSDIGVHRXAUMY RXUILCDRDOFRAWNRD UAKOVR RSHIDIRQYDGFDK | BZ VARXGEVK | HJ
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&KOQUHVIQSUED P HQADM/P D CORVLIQULEDQ® O HAAKHYDOHR 0 65 1 \WHSUHSD P HQADMMALIQULFDR® JU-DMAKDQH SHAMS WHIDUYDDHR \WHO 65 FRX@
GRICHOGGZ HP D EHUANXULHG\R UHFRUG DQRQ FDK FKOLIH Z KLFK Z RXES KDYHD QHI DIYHLP SCRARQRXUILCDA DOV ) XUHIP RUH DMLIQULFDQACRSDHLQWHSUHSD P HOA
UDMFRXTSP DMUDED UHSFHWWHXGWP DMFDK | BZ VZ HBFHYHIURP 0 65 DQGZ HFRXGS XGNP DM UHFHYHXEWEQMID GIWKDQZ KDAZ HSOG RVKAK DAHV

3UED P HQUDAVP D EHOIHAAGE, DQ® BHUR | CRRWIGFOGQ) P RYWDIHUDAY \WHDYDMELMNV R P RMDIHFUHAWKHUHDAYHHRGRP LF YABDW R \WHDWDLOZ KIFK \KH
UHDAMS SURSHWAY DUHEFDAG WHUP DQQ) @HR WHEDQY WHMI HR WHUP DQQ) GO/ WHVHYAQ R P RGDIHEIY FOQJH/IOW OF V RKHJRSSRUNQWNYIRU
LOMHNR HOAMKRP HRZ QHUP RELOW DQGRKHUHARGRP LF \RADDJFRIUDSKIE. GHP RIUDBKLF DQG®I 00 CRRLY &RQHTXHI® SUHSD! P HOADMYFOCRAEHSUHARMS Z W FHMTQW | |
Z HP DNHHURGHRXVDAXP SWRQY/UHI DLAQ) S0 P DAV LQFRQGHRAIRQZ LW RULQYHIT HMWG-AMRQY Z HP D H SHIHFHLI QU LEDQABRKAY
2 XUGHD H3GHIYHY WOQWDRIRYY LQFOXAQ) 7% V \IKEMAAKVAR FHIBLQ UMY LQFOXAQ) SUFHUMNY DQG FRXQIMSDUV UMWY

: HPD SXUKDH$ JHR 50 %6 WURKIK GHD) HSGHIYHY \WQURIRYY LFXAQ) 7%V, QDGHD HEGHIVHY WDQLRIRY Z HHIMIQR DI RZ DB SXURKDHDI UHHP HOAZ LW
DFRXQMEDW \R SXUKDHHKHU L DQIGHNIHGS JHR 50 %6 RU LL D\R EHIMKHG RP\R EHDQQRXAG $JHR 50 96 Z W AHMHQWP V $ VZ W DY |RE DG SXUADH
FRUUEPAMAHYOOHR \WHXQ@EHOLQ) $ JHR 50 96 P D GHRU-DHERE HHQ\WHFROAEFEDM DG WHVFINBP HEDM ) XUWHIP RUH DWBQURNRQFRXQMSOMY P D 1DOR GHIYHU
WHXQEHOLQ $ JHR 50 96 DAKHVENBP HYEDM
,WP D EHXQHARQRP LFDOR LRGRXU7 %6 GRIDULRTADQLRNRQVRUZ HP D EHXQDEBIR P HANP DLILQ FOYRQ RXU7 945 FROACAWV Z KUK FRX@QHIDIYHD Dl HAWRXU
I LCDQADOFROAWRQ DQG UHKOWVR RSHDIRYY

© HXMY H7 %5 GRIDUURTDAIQLORAIRY/DYDP HIQVR LYY LODQGILDIAQ) $ JHR 50 %6 7%6 FROMPVHIEBIXVAR SXUKDHRMNHD RUXMHGHIYHY $ IHR
50 96 Z I\ FHYEQSUCH SDODQGLQAMFNRIP \OQG FHYEQWSHVR . FRIDMID EXVAKH\GHALLLF HRXUMAR EHGHIVHIHG DHQRAGHLEG XQIDKRY® BH RUMWHT %
\HBP HQADAM 3URMRVHINBP HAR \WH7 9% FROMIPAZ HP D FKRRHWR P RYHWHVAMBP HOAR \WH\FPXUMEAR DOMICDME. HIMIQ) LQR DOR VAN SRIMRD UH HIHG\R
DVDSOURI"  GHAHMIQ) WHSIBGR | SRANRQYI RUFDK DQGMP XABGHRA® SXUKDUQ) DMP LOU7 %6 FRQEFPVRID @MMANBP HOADM FRIGAYHD UH HUHG\R DVD® GRIDU
URW 7KHS$ JHR 50 96 SXUKDHGI RUDIRZ DG\HABP HOADMXQEHWH7 %6 FRQMFVDHWSIFD SUFHSDADGVARXQARS JHIR 50 96 | RUVANBP HINQWH XMV
P RQK 7 KLVQL HHIFH RUGVRXQALYUH HIHG\R D/ARHS SUFHGRS * 7 KHSUFHARS M\KHHRGRP LF HIXUYDBQAR GHAQMIMFDLY LGFRP HROWHXQEHOLQ) $ JHR 50 96
RYHANHURTSBHIRG LQMIAWGFRP HBW P SOHG I LQDGAQ) FRWOGLYARP P RI® UH HHG\R DVD? GRIDURALGFRP H' &RQHNXHQ® CRIDUURDADLRAIRYY DOG\KK | RZ 06
SXUKDHR $JHR 50 %6 WBUAHDIRP R ILDAQ) DOGLGRUDHRXU DM GYHIIH

8 QEURHMIQP DINNVRQBWRYY 7% CRIDURDAIQLRIR)/P D UAKONQQHIDIYHFDW LGFRP HZ KHIE \WHS$ JHIR 50 96 SXURKDHGI RUDIRZ DG\HABP HOAEDM
XQEHU7 %S FROMPAUHSUFHE DADSUP XP \R$ JHR 50 96 | ROVANBP HOAQWHPXUHNP RQK 8 QGHMKAK FRIGMRYY IWP D EHXQHRQRP LFDOR URGRXU7 %6 SRR/
SURMNRKH\HINBP HWEDM DQGZ HP D KDYHWR\ENHSK\ MFDOGHIYHY R WHXQEHDLQ) VHRXUMY DQG\VHINB RXUREQI DRV RUFDK : HP D QRKDYH\KI | LAHQWXQB/RU
DOMICDAYHI LQDGAQ) VRXUAHY DYDOEGIR VANBIVKFK REQIDIRYY , QEAMRY SXYXOQAR WHP DULQSURMRQYHIEEQKHSE, WHO RUIDIH YOANHGEHRUMEY LYIMRQ RU
0% R WH) L H3, FRP H&GOUQ &RSRDIR) RJ) ,&& Z HOUHVKEWMAMR P DLILQFDOYRQRXU7 96 FROMFW ) XUkHU RXUSUP HEIRHIDIHDIWHP HOVP D BIDAUHXVR
SRWNIGAWRICP DIQIERYHWHOYHY PABEDKHGE WHO 96" $Q | OUHWR SURPXUADGHNXOMI LDGAQ) \RVANBIRXUREDI DIRQYRUP HANP DLILQ FOTY XQE-URXUT %6
FRQUEFW FRXES UK GH DXOVRUI RUFHXVAR VHIDWHN XQEHUDGYHYH P DNANRQEUWRQ/RUKURXIK | RUMRERAXUH DG CEYHYHD O HARXUUBAKOVR  RSH.DINRQY DG LQDQAOD
FROGURY
, GFUDHV/LOQ LOALMKADIMY FRXES DGYHIHD O | HAMH YDOXHR  RXUDWHNDQGFDXVHRXULQIMIAW SHOHR LGRUHDVH

2 XURSHDIY UKV G-SHIGLQOLIHSOWRQWH AL | HIHFHEHE HQWHLGFRP HIURP RXAUDWHIVDQG LQDGAQ) FRWV : HDQIASDMWWDMOP D) FDAY WHLGFRP HIURP RXU
DAHNVZ LOUASRIGP RHVEZ © \R LQAMMINDM | ORAMDNRQWDQWHFRIR RAUERURZ LQIV & RQHIXHQ® FKOQIHVIQLQMMANDM/ SOUFXDLD \KRVAMP LOMIANVDM/ P D,
\LJQULFDQ® LG OHIFHRXUILCDGADCUAKOV

, QMDA DHKLIKO VHOLYHWRP 0D | CRRLY LFOGQ) JRYHIP HOBOP RGHEY DOGWY  SRIAHY GRP MKW DOGLOMIDIRICHRRP LF DQG SRONDCFROUGHDIRYY/ QG
RHUI CRRYEH RIGRUFRQIRD:  HFDQRVSHERMHLP SCRARDATD | XMUHORNRQYRUGRQ CRMRQVE\ WH) H3HICE HAYHZ 1\ UASHRWR\KHI HEHIIO XQB/IDMRURKHE MV
PD KDHRQWHP DNVRUWHHREP |, QAMADMI ORMDIR)/SUMADYOUHIV R UMWY LGFOXQQ) WHUMIR DQOURZ QI R \KHGEL | HIHFHEHE HHO DX LHB/OUG
ERURZ L) DAV | OAWICQ) RUQHMRQR \KH\ LHTS FXUYHDOG | ORMDIY S0 P HANDAY : HHIG-DYRMR KHGEIHRXUH SRKUHVR FKOQI AV LOLQAMMINDMY EXVHIHFOQEHR
DAKUIGFAAKRDNRXUKHS) HY Z L@EHVKAFHM XO RADIZ HZ LOEHCEGIWR HOMLQR RUP DLQEQ\KFK KHEIHY
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$ QLOFUDHIQLOMHINDM/P D FDXVHD G-FU-DHIQ \WHDYDLDELMIVR FHIBIQR RXUNBLIHADWHIV Z KLFK FRXQS DGYHIHD DI HAARXUDELON R DFTXUUHVELD HADWHRMKDW
DI\ RXULQYHE HONWREMARAHY DGR JHHDMLOARP HDQGSD: GYIGHIG/

51MQJ LQMINVDAYIHHID WBEFEHWHGP 0G| RUP RIS HED/ GHRWHKLIKHUFRIWR ERIRZ I $ WHBAIRQLOWHYROP HR P RWDJHGOQ/RWICDAGP D O HW
WHYROP HR FHMIQIL HADXHN DYDLOEBIVR XV Z KLFK FRXGS DGYHYHD O HAARXUCELOW VR CFTXUUHDAVHAMKDADIN RAULQYHAR HAIGG EXMQHWREMARYHY 5 Q) LOAMMW
(DMV/P D DR FDAVHFAHIBOQVELI FADAHMKDAZ HIHLMKHS SURR DOLQMIMADMLGFU-DHR SURVLGH\ LHIBAKDADHEHBZ. SUYDIOQ) P DNNQMIAVDAY || UMCQ) LQMIANDM/
FDOHXVAR EHXQEGIVR CETXLUHDVK | LFLHQAYROP HR RAUMILIHADAHVZ [\K D\ LHTS\WWDAY CERYHRXUERURZ LQ) FRUVRXUCELOW \RADIY RXULQYH HONREVRALYHY DQG\R
JHHDMLGFRP HDQGSD. AYIGHIE/P D EHP DMIDED DQGOGHYHD OIHRAMG
7KHYDOHR RXUS$JHOR 50 96 DQGO 65 P D EHDGHYHD DI HRMGE GHIAHAHVIQVHYMAQ) DQGI RHFBRKUHSLEANARY DvVZ HODVUHIDMS GHI) VIQWHI RHFBRAKUH
SRRV

" HIAHFAH/IQVHYIAQ) DG ! RHFRKHSIIRANAYCP RY VHYIFHYR UMGHUD0P RMDIHEDQVKDYHUIVHGDOGP D LOWHI XWUHUINHFRGAHQV A \R\KFK SUIRMNAY
7KHIQMUW R \HYLIALQ) DJG! RFFBRKUHSIRIHRAVLY FUMFDOR WHYDDHR RXUS JHIR 50 966 DQG0 65  DQGRXUI LQDQRLDOUAXOVARXGS EHOGYHYHD DI HRAGE GHIFAHEFARY
LQWHFRIGFANR \WRHSURFHIAY ) RUH TP SO GHI VIQWHI RFFRKUHSIRFHMKDAP D BAXOVURP [P SIRSHVHYIALQ) SUITRIAH/P D DGYHYHD O HAMHYDOHVR  DQGRXU
GIH/RQ RXUP RMDIH UHDAMGDXHN ) REFRKUHGHD VP D DOR UAXOWQWHPXWE® HAR SO P HOMRWKH* 6( V WHIE. UAXEMY LQDEAWRICH SHOHDGUHGHAQ) \WH
P RXQMR | XQB/DYDLOEGH RUGMMEXNROVR LOYHXRLY ©  HFRQMXHR P RARUDQG UL \RHIKAVUIM-GE [P SURSHVHYIAQ) SRR KUBIZ HFORMSUHARW] CR®
KRZ \HYLAQ) QWP LM DINRQDGG! RMFRKUHP DWYRUDQ UAXEY QMDNRY UIXDRY CRIRQ/RAMANBP HIAD UHP HVZ LD HAARXUBXMGHW \KHUHFOQ EHQR DAXUDGFH
\KDARHHP DIWLY Z LOGRMDYHDQ DGYHYHLP STAVRQRXUUAKOVR RSHIDINRQ/ QG | LA DOFRQAURY
: HOUHUHTXUWHGWR P DNHVHUYLIALQ) DGYDGRHVAKDWADQ EHVKEMAMR GHID VIQ UHRYHY RUP D, QRAEHUHRRYHLDEG!

" XUQY D) SHIRGLQZ KIFK DERWRZ HULVQRAP INGQJ SO P HQVRQDETRXEHBDLQ) RAU0 65 ZHP D EHUIXUHGXQE-URKUVHIYALQ) DIUHP HOVZ DK\KH* 6( VAR
DGYOQRHRXURZ QI XQBAR P HNVRP HARP ELCDIRQR . FRQMPWOCSUGH SOCOG LM INICFHUATXULP HON SURSHW S HYDQGLOXUDGFHSUP XP V GIOCH SHOHV/DGG
RNHUSIRMAYHOGYDZRY : HP D DR EHUATXUHG XQEHMHVH DI UHHP HWAR DGYDFHI XQBAR P DQIELQ UHSDUDQGP DUNAAS DORAEAM SURSHWY | QFRHIBIQMMDIRYY RXU
FRUVEAMICREQIDIRQV/P D BNXUHXVAR P DNHAHMEIQ DGYDRHY | RUZ KIFK Z HP D GRABHUHP EXWHG , QOGEAMRY LQWHHHNDGIQXQEHDIQ) RXUD 65 GHDKOVRUBHRP H/
GHIONHAMRUWHP RWDIRULY DERZ H3\R HQMULQAR DI RIEFDUIGFH \WHUHSD P HVWR CEYDRVP D BHGHD HG Z KIEK P D DGYHYHD O HARXUGIIXAW $ Q. MIQULEDQN
LCRUDHLQUATXUHG VHYAQ) DEYDRHY P DMUDOGHD) VIQRXUUHFHSWR DB/DIFHUHP EXVHP HOWRUWHLGHDILEMV R DYDY RUHP EXWHP HWARXQS KDYH DR DGYHYH
LP SCAWRQRXUI LCDCADCFRBWR DG FDK | BZ V
5 N5 HIWGVR2 XU2 UIDQL] DARQ DOG BWXAMUH

&HIBQSIRAMRQVR 0 DY OQGAY. FRXGLCKIEMWAKDQIHVIQ FROARD

&HVEQSRYMRYV/R WHO DY @G+ HHDRRSRDIRY/ ¥ RU0 * & P D KOHWHHIHAAR GHAMIQ) DWLLGSOW I URP P NG DSURSRDOR CFDAUHXVRUR [P SHAQ)
DRDQIHLQFRQMRXQEHUALXP WIFH/AKDARKHZ VHFRX@S SURVLGHWHKRGHYR \WKDU/R RXUFRP P RQWIBFN Z LW \KHRSSRMQUV \R WOT] HDSUP LXP . RYHAKHWHD
SWYDIAQ) P DINAABUFHR VXA KDY - HOUHVXEMAVAR \KH® EXMQHNFRP BLQDINRG SIRMMRQVR WHO * &/ \WDAMXEMRAR CP MIANRQ/ SURKIEVFHEIQEXMGHN FRP ELQDIRQY
EHE HORXUSRP SI) G003 LOMPMMGMBFNKRTH)  DVGHLQHEXQEHMWHO * &/ RUDQDH LADMWHBR | RUILYH\ HOW/DNMAKHP RIAGFHNEDMRQZ KUK WHWRFNKRGHU
EHFRP HVDQLQAUMAG WRFNKREHU , QDEAWRY \WHS XQRIAMGMIN-RYH) SIRMRQVR WHO * & 70@1 6XBN®! R \WHO * &/  SHP IMWRXUEROGR QURRY Z LKRXW
RANKREHUDSSURYDODOG U DUEBWR Z KDAY PXUH® SURVGHGLORXURKDMMIRUE, @Y V \RLP SBP HOABN-RYHUGH HHY \RP HR! Z KIFK Z HEGR GRAVXUHQ® KDYH 7KHH

SUIRVIMRQ/P D KDYHWHH | HAWR LGKIEMZY D\KLG SOV I URP P DN DQIFTXMMRQSURSRVDO RURXUERP SO RUR GHIA QY GH HUUQY RUSUHYHQIY DRKOQIHLQFRQURCR
RXU&RP S0

2 XUDXWR UL} HG EXVWKQMKHG\KDUAVR FRP P RQ DQG SUH HIUHG WHFN DOG\WHRZ GHIKLS TP MIANRQY FROBLOHELO RXUFRKDUALIP Dy SUAYHND FKDQIHLQ FRQWRO

2 XUFKDUMUDARRU H/7Z R+ DUERWAR LWKH DEAMRDODARRU] HE EXVXQUWKHG\KDUAR FRP P RQRUSUH HIBMGMFFN |, QDEAMRY RAUERIGR QURRYP D Z WWRXW
RANKREEHUDSSURYDO P HIG RXUPKDUWAR LRUHDHRUGHFUHDHWHDIJ B DMQP BHUR \KDUA/R RAUMBAN RARHQ® BHUR \KDWVR WRANR 0Q FOWRMAUIBAKDZ R
-+ DUERY KDVWH DAKRUNY \R DXHOQG FDML\ RUSFDMI\ D) XQUWKHG\KDW/R FRP P RQRUSUH HUHG WRFN DQG\VAAKHWWIP VR \RHFDWMI LHG RUUHRDMI LHGKDUWY $ VD
UAXOVRXUEROGP D HABEDK DVHINVR \WKDWVR FRP P RQRUSUH HUHE\KRAN \WDWFRXGS GHI. - RUSUHYHADWBQUERNRQ RUD FKDQ) HLQ FRQNROKDAP LIKWEHLQWHEHWNQRMIAXY
R WEANKREGHY
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, QOEAWRY RXUFKDWMUFRQEIQ/ UANURNRQY QP MY \WHRZ GHYKLS DOGWIQM HUR \KDWA/R RXUFRP P RQWRFN DG RMHURXNIBEQ) \KDWVR FCBABDWRRN 7 KHUHBYDQV
VHANRQY/R RXUFKDUMUSURYLGH\KDAMEMAANR FHVEIQH FFBWRYY RZ GHIKIS R \WKDUWR RXUFRP P RQUWRANE! D) SURQVAPMMG\R B\ YODHRUB\ Q® EHUR KDWY
Z KIFKHYHULYP RIHUAMEYH R RURXNBIEQ) \KDBVR FRP P ROWRAN \WHFRP P RQWKDHRZ GIKIS @P W DGGQRPRMWID B\ YOOHRUQ®P B-UR \KOWY Z KIFKHYHU
VP RMUMMAH R RURMBEQ) FOSMIDWEEN \KHDIJ U DMWKDHRZ GHYIKLS @P LW 7 KHFRP P RQVKDUHRZ GHYKLS @P IWIGG\KHDIJ W DMKDHRZ QHYKLS TP WILH
FRIAHD UH HIFGWR KHHQOD/ARHS RZ GHIKIS TP LW 7 KHHFKDWAUSURMRQY Z LCOUMMPMHIELON R SHYRQAR SXUKDH\KDUVIQH FHWR \WHUHBYDONRZ GHIKLS
@ W
2 XUFKDUAUFRQELQV SIRMMRQAKDAP DNHUAP RYDCR RXUGLHRRLY QL LEXOVZ KLEK FRX@S P DNHIVAL N LEXOVRUMBRNKREHAR H | HAWAKDQIHVIQ P DQDIHP HOW

2 XUFKDUMUSURYLGH/ARDMMXEMRAR \WWHUIKWR D) VHUHVR SUHHWHGWRAN DAUHRRUP D BHUP RHGRQD B\ \WHDH LUP DIYHYRMR DABDWAME R \KLLG/R DDNHYRM/
HQUBG\R EHFDW HIHDW [QWHHBRIROR GUHRRLY 2 XURKDWWUDGG B O VVSURVLGH\KDAYDFDGRHY/JHGHID® P D EHILGBGRI B\ DP DMUMWY R WHUP 0QQ) GURRYIQ
RILFH HYHDLL GWARDQDTXRXYP 7 KRHUANXLP HOVP DNHIWP RUHGL  LEXOMR FKOQIHP DEIHP HVA. WP RYLQ) DOGUHSOAQ) GUHRRLY OGP D SUWHADAKGQIHLQFRQRO
DAV LQWHER QAR WRANKRTHY
2 XUULI KWDQG MRFNKREH AT UL KIWVRVENH DRIRQ DI DLQWALHRARLY DQG R LEHY DUHE@P WG Z KLFK FRXGS QP IHARXUHLQWHHYHONR  DRIRQYQRAQ\WHEHWOMMAVR
RANKRTHY

$VSHP WKGE 0 DY OQGQY. RXUFKDWAUHIP LDMAKHACELMV R IWALHRARY DGR | LFHYAR 7Z R+ DERYOQG IWWRANKREHY | RUP RH @P DIHY H A-SWRUICELON
UAXAY [URP  CRXDOBFHSWR DOLP SURSHUEHH IWRUSUR IMIQP R SURSHW RUVHLYLFHY RUDI LGDOMGI P HNEDHG XSRQDILQAQ) R CRIYHOQG GHIEHDMAKRHAVE. WH
AURRURUR | [FHAXDAZ D/P DMIDORWHFDXVHR CRARQCENAFDAM

, QUEAWRY SXWKOQMR RXUFKDWALIZ HKDYH D UHHG FRQUIFMID WIGEP G\ RUSUAHIAIGG! RP HUGUHRRLY DGR LFHYI RUDAMRQAIN-DE. \WHP LQ\KRVHFCSIFAMAAR
WHP O P XP H \MOABHIP WKGE 0 DY GUGAY. ) XWKHU RXUB @Z VUNXUUHXARLQGP QI HIFK SUAHQARUIRWP HUGURARURUR | LFFURWKHP O LP XP H WVGHP WGE
0 N @BAY ZKRLYP 0GH RAMSDMHGW EHP D3H DSOMVWRDY SURAHHEQ) BHFDAHR KIYRUKHMVHYIFH\R 7Z R+ DERY $ VSDWR \WHHIGEP QULFDNRQREQIDARYY Z H
P D EHREQDMG\R I XQGWHCGH HOHFRWILGRXUWGE RAUGURRYOQGR | LFHY
2 XUDP HOGH5 DQGUHADAGE\ OF VGALIQDMAHIBLQ0 DY @QGFRXUVDVWWHVRBIDQGH FOMYHIRXP | RUFHIBLOWSH/R DANRQYDQG SLRAHHAQIVIKDAP D EHIQUDAMGE
RXUMRENKRTHY

2 XUCP HIG-G OQG WAEBMG B\ O VSURYLGHWWDAXQBW Z HFRQHAQZ UMEY \R\WHVHBRNROR DQOSMEDIYHIRXP  \WHE& LUPXWE RAWVRIYOBIP RUH&LW 0 DY @GG RUL
WD/& RAVERY/RADHMUMVGRIRY \WHS QUGE\TIAY MMEAERXAWRKH' IMMANR 0 0 @QG Y0P R LYIMRQ \KDTEHWH\RBIDGGH FOMYHIRXP | RUKHI RBZ LY
00 GHUYDIYHOAMRQRUSIRAHHEQ) BIRXIKWRQEHKDD R WHERP SO D) CRIRQDAHWY DFDIP R EWIFKR 0Q GWRZHGE I) R RAUQUWRRY RILFHYRURKH
HP SR HAAR\WH&RP ST RURRXUMBANKREHY [0 CRNRQDAHMY DFOIP DIOQUWHERP SIQ RUID R RUAURRY R LFHYRURKHUHP SE HAVDUMQ) SXYKOQMR Q)
SUIRYIMRQR \WWHO * &/ RURKUFKDWAURUE, @7 V RUDQ  CRNRQDWHIY DFDIP DIOQNMWHERP SIQ RUID R RUAURRY R LFHYRURKHUHP S HA WD IRHGHGE
WHLQMEDOD | DY GRAKCH 7 KIVAKRFHR TRUP SURYIMRQP D @P VD WRFANKREH IV CELOW \R EUQ) DFTIP LQDMGHADO RXP WDAKHWRANKRE-UEHDHYHY LY DYRIIEGH RU
AVSXWY/Z W XVRURUAUHRRLY R LFHYRURKHUHP SBR HY/ Z KIFK P D GVARXUDIHOY VKW DI QWY DQGRUGLHARY R LEHYDQGHP SR HY/

5 DMV5 HDWMG VR 2 XUGHRXUWH/
) XUUHMWWXDQRHY DQG\DBVR \KDUH/R RXURRP P RQWRANP D G-BUHW\KHP DUNHABUFHR RXURRP P RQ WRAN RUKDYH DGYHIH FROHTXHIAHV | RURKUMKRRNKRTGHY

: HP D IMXHDEAWRIOKDMVR RXUFRP P ROWRAN LQSXETE R 1 HIQIV SUYDMSTR-P HQVDYZ HODAKRXIK HIXW [ DBAR RAUGLHRRLY R | LIFHYDGH SB HV
SUOMRRAU (W, FHOMYH3 @O0 $ GAMRIDM \KDW/R RXUFRP P RN KDYHDOR EHHQUAHYHS | RUMMKOGFHLQ FRIGHANRQZ W WHFRQYHWMRQR RXU
FROYHUEGIVHIRUCRM/GXH- DO DOGRUBHIEVS  6HUH/96DG6HINVE SUHHIHGWRAN © HFDQGRMBUHARARHH I HAML DY R IXMUHIAKOGRH/RUVDBYR RXU
FRP P RQWRFN RQWHP DIN/BUFHR RXUFRP P RQMIAN © - HOOR FOQCRVBUHARWHDP RXQVOGGWP LQJ R HIDW [ DB/AR EHIAKHE SXOKOQMR RAUHNXWN LORHH SO/
CRUFDZ HSUHARAWWHIP RQNIGGWP L) R 00 FROMMRQVR RAUFRQYHMEGIVHIRUGRM/ GH- DY RURKUGHIVS  6HIV96DOGEHINVE SUH HIHG RN LQR KDY
R RXUFRP P ROVEAN $ Q WWRANR I HIQIV [7 DB/ RUFRQYHMRQV XA LOWHIWKOGRHR \XEWEQIMIIP RXQVR FRP P ROWRAN. RUKH SHAHBINRQWDAXAK [Z DLB/RU
FROMMRQVFRXGRAFXU P D DGYHYHD O HAVWHP DINAMBUFHI RURKUFRP P RQWRAN
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$Q IXKHUHR I HIQIVR RXUMRXUMEY FRXG AOMMRXUH I WRANKREHYDQGP D IDQNVHIRUIRUSXUSRAVR GVGHIGDQGANXIEDIMY) AMUEXRQ/

: HPD 1URP WP HVRWIP HIMKHVHRXUMIA/Z KIFK P D UDQN VHRIRUDQG RUEH A OMYHWR RUMBRNKRTHY ) RUH TP S RANHIRUXQHXUHECRM/GH- DO oA
FROMMEBILQR\KDW/R RXUFRP P RQWRAN DARHHBRNROR \WHCRMREH DQGRXUBHIEYS  6HIHYV%6 DIG6HIVE SUHHIHG\KDUAP D EHFROMWGLQR\KDWVR RXU
FRP P RQWRAN | RTBZ LQ WHRFPXAUHIFHR  FHUBQHYHV D/AFWR LOWHDMFGV XSSP HMY | RUHTAK VALY $ Q. HPRIROE! QRAKREHYRUSUH HUMHG WRFNKRTHYAR
FROYHYWHUCRAMY RUSUH HIHG\KDUAYLOR\KDUVR . RXUFRP P RQVIRFN Z L@AOWMWHLQMAWR . RKHUFRP P RQWRANKRTHY

,QWHIXXUH Z HP D DI DLQHBRAR UINVHFCBABDRURI K \WHIMKOGFHR . FROMMEGRUGRQ FRQYHWEGI G-EVWRUFRP P RQRUSUH HIHGHIAW HRXUMEY 8 SROMIXEDIRY
KROHYR RXUG-EWHPXUMEY DG SUH HIHG\EEN UL 0Q DOGGQEHYZ LW UASHWR RKMHUERURZ LQIVZ | @EHHMBG VR RUDYDMER DAHVSURMR\KHKRTHYR RXUFRP P RQ
WRAN & RQYHWEB! G-EVDQGE FRQYHMEGI SUH HWHG\WREN P D KDYHDQVAOMRQSURYMRQYZ KLFK DUHXQ DYRIEGIR RXUFRP P ROWRFNKREHY %4-FDAHRUGHMERQ\R WXH
GEVWRUHDAW VHRXUMEVIQDD IXVMUHR | HIQ) Z LOG-HIGROP DNANRQEUWRYY DQG R CRRYEH RIGRUFRNRDZ HFORBUHAEWRUHAP DMWHIP RQMWP L) RU
OMHR RAUNXVUHR | HIQIV 7KXV RAUMBANKREAY E-OMHUMIR - RXUIXMUHR | HIQIV A WHP DNABUFHR RUFRP P RQWHAN DQGA0M \WHYDOHR \KHU
KRAQIV
- HKDYHQRWMBEQKHEDP LQP XP GMUEX\WRY SD: P HWBYHCDQG Z HFDQQRADKKUH\ RX R RXUDELOUW\R SD. GMUEXWNRQVLOKHI XWMUH

: HIQMG\R FRQIDM\R SD. TXOWMD GWMEXIRY DGR P INHAMMEXNROAR RAUMBINKREHY LQ DR TP RXQAKFK WDIZ HEMMEXM DERUVKEWEQAID DOR RXUS ( ,7
\I CEGILGFRP HIQHIFK\ HIU:  HKDYHQRMXIEQKHEDP LQP XP AMUBXMRQSD: P HYWBYHCDQG RXUCEMIV VR SD. GMEXWNRQ/P D EHOGYHYHD OIHRAMGE DQ® EHUR
| CRRLY LGFOGQ) WHUMI | CRRYGARUEHGKHHOQ $ QEWMEXIR)YZ LMEHP DCH \VEMAMRO DY OGQY DMWHAWWHIROR RUERIGR QURARYONGEZ L@G-BHGRORU
HLQQIV RXUILQCADOFRQAMRY 0) G-EWRYHION P OQMIFHR RXUS (7 TXOM LFDRQDQGRKHUI CRARYD/RXUERDGR GURRYP D GHP UHBYDQA:  HFDQRADRAKUA
\ RX \WDIZ HZ LODFKIHYHUAKXOVWDIZ LODTBRZ. XVAR P DNHDVGHAU LHGBYHCR FDK AMUEXMRQY DG AMMEXNRQVLQI XMHSHIRG/P D BHVIQULFDQ® GZ HAKDQIQSURY
SHIRG/

7KHP DINAABURHR RXUFRP P RQ MIRFN FRX@ | OXRMDUM DQG FRX@ FOXVH\ RX VR GRHD VLI QU LFDQNBDUIAR \ RXULQYHIR HOW

7 KHP DINAABURHR  RXURRP P RQUWRFNP D EHKLIKO YRDWA! , QDEAWRY \WHWDAQ) YROP HLQRXURRP P RQURFNP D | ORXDM DG FDXVHWI QU LFDQABUFH YDUDNRQV\R
R, | WHP DINHABUFHR RXUFRP P RQWRAN GHFOCHMIQULFD® \ RXP D BHXCQERIR BWHD, RAMNKDUVR RXURRP P RQWRENDADJIOQ ;- HFBQRADWAXUH\ RX \KD/WKH
P DONHABUFHR RXURRP P RQWHRFN Z LAORWORXDM RUGHROCH LI QULFDQ® LOWKHIXMUH

7KHP DNVBUFHR RXUFRP P RQWHANP D EHIQOHA-GE P OQ |CRRY LGFOGQ) Z WRXIP LMIINRQ FKDQIH/LQI LOGADOHAP DM/E\ DOV | ORMDIRV/LQRXU
UWAXOVR RSHDIRQYRUI LOCADCFREAWRORAWHUAKWVR RSHIDIRQYRUILQOGADOFRQAMROR  FRP SOV SHFHYHG\R EHVIP LOUWR XY JHHIDCHRGRP LF DQG | LQOCADCDQG U0
HIBMP DUNAFRGEMR)Y FKOQIHVLQP DHAYDODIRY/R P LOUFRP SIQHY P RHMY SRIA DOGUHXORY GYHBSP HOVIQWHS 6 DQG0EAWRY/RUG-EIWUAVR N
SHRXD
70 5DV
2 XUIDLOUHVRTXDM\ DVD5 ( , 7 ZRXG\KEMAMKVARS 6 1 HIHDAQRRP H\Y  DQG SR LOPUHDVHG WIAMDQG GFDOM] HY Z KLFK Z RXQB UHBXFHWHDP RXQAR RXULQFRP H
DYDLOEG | RUGMUEX\WROVR RUMBENKRTHY

: HRSHDMLQDP DHMDIZ LGHIEGIXVAR TXOM\ DVD5 ( ,7 DIGKDYHHBRMG\R EH\Ef HSDVDS5 (,7 IRUS 6 |HEHDOGFRP H\ SXSRM/FRP P HIALQ) Z W RXUM] CEG
\HUHGG' HHP BHU  HKDYHQRABTXHAG DQG GR GRAQMIG\R U XHMD XA [URP \WH, QM0 HYHHBHYIFH RU,56 \KDAZ HTXOM\ DVD5(,7 7KH8 6

I HHDOGRRP HWYf @ VJIRYHQQ) 5( , 7VOG\WHDMMKH KRGOHFRP SB  DOGMARDIDNGE 0GP LMMDMYHIQM SHIMRY/R \WHS 6 [HEHIOGRP HWY OF VIRHAQQ
5(,7 TXOULFDARQDUHAP MG 7R FRQIXHVR XM\ DVD5 (,7 Z HP XWP HAVRQDQRIRQY EDLY YOURXVAMAVU-I DEQ) \WH@DMMHR RUDMANDIGLGRP H WHRZ GHIKLS
R RAURXMBOAQ) KDY DOG\WHIP RXQAR RAUGMMBXIRYY 0 RIRYH G GINMMIRY ARAWEHAMRYY DEP LOVADAYHIX.ADFHRUDAMRY/E\ | HEHDCDHIAH/RURKHYAR
P RAI\ RUUHAKOUIRML HRXUDXEVP D P DNHIWP RUHGL LEX@VRULP SRUEGI RUAVRTXOR D/D5(,7 7KXV Z KBIZ HIQMIG\R RSHDMRWDAZ HTXOM\ D/D5(,7 R
DAKUIGFHFOQEHJILYHQWWDIZ HZ LOMWR TXOM\ [RUDQ SOMEX@U HIU

I ZHIDORTXOM\ DvD5(,7 1QBQ M CEG\ HOU DQIGAR QRANXDT | RUAHIBIQWRMARY HIH SUIRVIMRYY Z HZ RAGEHWHMXUBGWRSD 8 6 [HHDAGHRP HWM RQRXU
\§f CEBILARP H DG GMWMEXWRQVAR RAUMBFNKRTHY Z RX@G (REHG-GARNERIE. XVIQGHAMP LQQI R CEGILARP H ) XUWKHP RH U Z HIDOR P DQEQRXUTXON LFDARQDYD
5(,7 ZH@REIHIZ RXT EHUHMXUHE R QMUEXM\VXEWERQADD DOR RXUCHMY CEGILCARP HVR RANKRTHY/
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&RP SOLQI ZIW 5 ( , 7 UATXLUHP HOWP Dy FDXVHXVAR | RUHI R RIHLZ [V DRMCARKHLOYHAR HOARSSRUNQUNAYRUILQDGAQ) RUKHEILQ) \DALHY
,QREURTXOD\ D/D5(,7 IRUS 6 |HEHDOGRP H\Ef SXERHY Z HP XWWFRQMIDI \DRY\  YDURXVWAVRQDQ COXOINIGE TXOWM® EDUYVUHDEQ) WH\RUAHVR RXU
LCFRP H \KHDXUADQG A YH W LFDIRQR . RXUDWHN \WHEP RXQIVZ HAMUEXM\R WRANKREHY DQG\WWHRZ GHIKLS R RXUMBAN 7R P HAARHHMIV Z HP D EHUTXUG\R I RUDR
LOMHNR HQNVZ HP LIKWRKHEZ VHP DNH : HOBRP D EHUATXLUHGVR P DNHAMMEXMRQ/AR WRANKREHY DAAVDGYDQED HRAMP HY 7 KXV FRP STOFHZ WWKHS (| 7 WXL HOW

P D KQEURULQMMT HYE-URP DFH
&RP SOLQI ZIW5 (|, 7 UHTXLUHP HOWP D\ |RIFHXVAR QIXLEDMRNHLEZ WVHSUR MEEGIDAHN

,OREHAR FRQMDHR TXOM\ DVD5 (,7 Z HP XWHQXUHWDADAKHHIGR HIFK FOBQEDUDOMU DABDWY R \WHYDOHR RAUDKAVFRQIMVR FDK FDK P V
JRYHIP HINHPXUMEY DG GALI DAG UDO-BM DXV LFXAQ) FHIBQP RYWD HEDD/DUG\KDMVIQRKHUS (| 7V 6XEMAMR FHMQH FHBMRQY RXURZ GHIKIS R VHRXUMEY
RNHARDQIRYH.IP HOWHPXUMAY DG HRXUME ARDNFRQAMMAM U-DOHWEAM DAV JHHDD FOQRMFOGHP RAWID R \WHRAMBIEQ) YR VHRXUMAVR 0Q RCHLWAH
RPRHWID R \WHREDDOHR \WHRANBIEQ RXUMA/R D) RHIMXHU, QDEAURY LQJHHIORPRHWID R \WHYDOHR RXURBCDAN RAHKDD
JRYHIP HNHRXUMEY DG \VHPXUMA/AWDFARQAMMM U DOHABMDAAN. FOQFRQIMR \WHVFRXUMAVR D) RHIMKHUQRPRMWID R \KHYDDHR RAURECDAHVFIQEH
WBUAHQMGE. VHXUMEVR RHRUP RIH756V DGQRPRMWDD R \WHYDDHR RAUNRECDAHVAIQFRQIWR G-EWR 2 SXETFO RIHKG 5( , 7VIKDAWRNHPUGE WD
SURSHW RUQMBMVIQUDOBURSHW |, | Z HIDORFRP SO Z WK \KHHUNXUP HOVDAKHHIGR DO FOBQEUTXOW Z HP XA HHDD FRUFFAKEK IDOUHZ MMOQ @D VO
WHHIGR \KFAK FOBEUDOMMAR DYRGBUQ) RXUS (|, 7 TXO LFDARQ $ VDUAKOVZ HP D EHUHNXUHG\R GNXCDMRKHZ VHSUR MEEGI DAV SUHP DMUHD Z KIFK FRXG UHGFH
RXUBHMDRODAHN Z KLIFK FRXGDGMHYHD O HANRXUBAXOVR RSHDIRQY DG LCDRLOCFRIAMR)
3RMANDCFKDLDRALE DARQR GMIEXWRQVRUIDIQ ROVDBIP D EHWHDMG DV XQUHIMAG EXMQHNA] DEGILGRRP HVRMY H HP SWOQYHRLY

| L DORUDSRMROR RXUDMHNDUH\KEMFNR \WH XV U \R\E CEGIP RWDIHSRRY LU Z HDMD? SHMRQKHBS (, 7 UL DY H HP SAWKRFNKRTHUKDVLGRXUG
G-EWR SXUKDHRUKRG RXUFRP P RQWIRRN RU LY Z HSXURDHUMGKOTS ( 0 , & LQMPMMKDAIHGHDAM H FHWIGFOMRQLGRRP H \MHODSRWROR \WHAMUB-MRQAR GG 1Q
WHFDHR DWHRNGROHUGHAUEHGLOFDAOH UL JOQVUHDT HSROWH\IBIR FRP P ROWRANE, MK\ H HP SAWKFRNKREHUP D EHVKEMPARS 6 |HHIDOGRRP HWY DY
XQUHIMG EXMGHAME] CEGILGFRP HXQGHH, QMEDTE HYHXH&REH
&RP SOLQ ZIW 5 ( , 7 UHTXLUHP HOWP D @P IWRXUDELOW R KHEIHH | HRAMYHD

7KH5(,7 SIRIMRQ/R \KH, QM5 HYHXH&RGHP D @P IWRXUELONV R KHEIHRXUDKHVDQGACEOMY $ Q LGFRP HIURP DKHEILQ) WIQURNRQZ LAOCRNFRQMBAM JURK
CFRPHIRUSXERAVR WH  RU JURWLGFRP HVWIAL Z HSURSH® LGHOM \RHWADQUCRNRQ DVVGHAL LHGLQ DSSTFCEGI 7 DK 5 HIXTMRQYDQGZ HHIMUILQR \KFK
WIQRIRY L LOWHGRIP DOFRXUHR RXUBXMGHW SUP DUO \RP DEIHUMR LQAMWDMRUSUFH KD H/RUPUHER. | ORMDIRDYZ LW UASHAAR ERURZ LQIVP DGHR AR EH
P DEH RURBAQDY REQI DARQ/LGRXUHG RAR EHLGRXUHG R DFTXUHRUFDUY UDCHABMDAHNVRU LU SUP DU \RP DIHUMIR PXUMR |ORMDIRY/Z W IASHPARDD WP R
LGFRP HRUWDQWDWZ RXGEHTXON 1Y LFRPHXQAHMH  RJ JURWLGRRP VMV 7RWWHH WAKDAZ HHQMILQR RMHWSH/R KHIILQ) WEQLRNRYY \WHLGFRP HIURP
WRHWDQLRNRQYLY ANHD R EHWHDAG DVQRQ TXOM LY LGFRP HIRUSXISRAVR ERKR WHHIURWLCFRP WMV $ VDUAKOR \WHHUXGBY Z HIQMIG\R QP MRXUXVHR
DGYDQI HRXVKHEILQ) \WKQTXH/RULP SBP HOAKRHKHEIHAKMURXIK D756 7 KIYFRXGSLERBDHWHFRIR. RAUKHEILQ) CRAMMEY
7KHIDOWHR RXUS JHZR 50 %6 \WDWILHVXEMPVAR D U-SXUPKDVADI UHHP HOAR TXDM\ DvU-DOHWIAM DWHNZ RX@S DGAHIHD DI HAARXUDELOIW\R TXD@\ DVD5( , 7

: HP D HOAUJLQR USXUADHDI BHP HOVXQGHUZ KIFK Z HZ LOIRP LQOD \HOFHABOQR RXUS JHIR 50 96 \R DFRXQALSDNY DOGMP XAUZHRXO HIMILQR DODIUHP HAR
UWBXUKDHWH\RTGEDAHN : HEHINHWD/Z HZ LGEHWDMGIRUS 6 1HEHDOGRRP H\Ef SXUSRAY/DAKHRZ GHUR  \WHVHERXUME/ARDATUH\H\KEMPAR DO \KFK DI UHP HOW
CRE \WMEIIEQ) WDKK DI UHP HWP D WM FUBFRGRZ GHIKLS R \WHDMAMRWHFRXQMEDWNY GAUQ) WHWP R \KHDIUH-P HOV, WA SRWE®! KRZ HYHJ \WDAKH, 5 6
FRX@ DAHYWDAZ HAG QRARZ QWWHVHRXUMAY GAUQ) \WHWMWP R \WHU-SXUFKDH DI UHH-P HQMOQZ KLFK FDHZ HFRXGS I OR TXOM\ DVD5 (7
5(, 7 GMUMBXWIRQ UHNXLUHP HIWVFRX@S DGYHIHD Dl HARXUDELMIV VR H HAXMRXUBXMGHNSDQDQGP D UHTXLLHXVAR LOPXUGHEWAVHTDWHN RUMBNHRNHUCRNRQ/R P DNH
\KFK GMUEXIR)/

, QREHMR FRQMXH\R TXDI\ DVD5 (,7 Z HP XWAEMUEMR WRANKREHY HOFK FOBREI HUDABDXY R RXUS (, 7 \Bf CEGILGFRP H LGFOAQ) FHMEQIWP VR GRQ
FDKLGFRP H - GHMP LGHEZ LWRAWBHI DG \R WHGHBAMRY| RUAYLGHIB/SOGOGH FOGAQ) GVCSABDING 7R\WHH \WOAMDZ DIV WH  GMUBXMRQUATXLUHP HOWEXW
AVUEXMBWARTD R RXY CEGILGFRP H Z HZ LAEH\XEVMAMRS 6 |HEHDOFRSRIDMLIGRP H\E RQRXUXQRMMEXMGLGRRP H , QDEAWRY Z HZ LAOLGRXUD
ROE-BANEGIH AVHW RQWHIP RQML DY B\ Z KIFK RUGMUBMRYIQDQ  FOBREIU HIUDHGW\KDQDP IQP XP TP RXQVSHALIHGXQEHUS 6 |HEHIDOGRRP H\Yf @Y
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© HLQMIG\R QUMEXMRXUGHATFRP HVR WBFNKRTHYLQDP DOHUIQMG-GW\DIN WH  GMUBXMRQUATXLUP HWIQG\R DYRGERK FRERDMLGFRP H\Ef DQG\KH
ROG-GANEGH AVHY 2 XU CEGILGRRP HP D \MEWERMD H AHHGRUGHMIRP HD/GHMP IGHGE 8 6 * $$3 RUGLHMAHVIQWP 1Q) EHE HHOWHUHFRIQURQR Wi CEG
LCFRP HOQG\WWHRXDOUWFHSWR FDK P D RFFXULQZ KLFK FDHZ HP D KDYH] CEGILGFRP HIQH FRWR FDK IGZ [ URP RXURSHID) CRIYMEY | QVKFK HYHAZ HP D
JHHDMGWFDK | GZ \KOQ\E CEGILGFRP HIQDSDMEX@U HIUDQG LQGIVAL LEXORULP SRUMEGIR P HAAMKHS ( , 7 GWMEXIRQUTXLP HOV
2 XUTXDALFDARQDVD5 ( , 7 P Dy G-BHIGROWHDFRXUA R G DORSIQRVRUDGHFHUHGHHG RUILYHQ RUMBAP HOVE WHIMKHYR DAHNZ HOFTXUWH LOFOAQ) Z WKW
URSHPAR\WHWHDIF HOAR RXU7 %6 \HRXUM¥/ DQG\WADQDRIRYI RO SXUSRWY

© KHQSXUKDIQ) VHRXUMY Z HP D UHD RQRSIQRQ/RUDGEHR FRXQUHD RARHIMKHUR XK VHRXUMEY RUMEARP HOWVP DCHIQUADMGR | HIQ) GRIXP HON | RUSXSRMVR
GHMPIQQ) TP RY RKHMLQIV Z KHKHNXA VHEXUMEY U-SUAHE-BWRUHTXN VHEXUMEV I RUS 6 | HEHIDOLGRRP H\E SXUSRAY WHYDDHR KA WHRXUMY DOGDORWRZ KDV
H WVRRVH\HPXUMYA FROAMMM TXO LHG U-DCHUBM DWHNI RUSKERAVR \WHS (|, 7 DAHAMAVOQG SURSFEHTXON LHGLGRRP HIRUSKERMVR WH JURWLGFRP HVWM, Q
DEAURY ZHP D 1URP WP HVR WP HREBQ DG UHD XSRORSIQRQVR FRXQUHOUHI DLAQY WHTXOM LFDARQR FHWEQ DWVHVDQGLGFRP HDVUDCHABMDAHN 7 KHIGEFRXUIR R DQ
A RSIQRQ DBAFHRUMBAP HOWP D DGHYHD O HAARXUCELOV\R TXOWM\ DVDS (|, 7 DQG KOOI QU LFDQWFR SRIDM GYHOI

: HPD X\ H7 % VD/DP FHIQVR LQYHXMY DOGILDCAQ) $ JHR 50 %6 7 KHHLYQR AUHRNDAKRINY Z 1\ UASHFWR\KH TXON LEDMRQR 7945 VDV DOSABMDXFVRU
8 6 JRYHIP HON-PXUMEVIRUSKERAVR \WH  DXHARKRANHTXON LFDARQR LGFRP HRUJOQVI URP QVERIMRQVR 7%/ VDVIOQVI URP \WH\DBIR U-DCBURSHW
LFOQQ) LOMAVIQU-ICEURSHY DOGLQMMVIOP RV HV/RQUDOSUIRSHW RURKHUTXON LQJ LGFRP HIRUSXIBRWWR WH JURWLGFRP HWWAA - HLQMGVR\WHDARXU
7% VD/TXOM\ L) DAFVIRUSXERAVR WH  DRFHARMR\KHH WNANVRW LQDORSIGROIURP BLGBL $ XD/ / 3 VEWEQMID \RWHH | HAAKDM RUSXERMV/R \WH

DXHAMMRXURZ GHIKIS R 7945 VVKRXG EHWHDMG D/RZ GHIKIS R \WHXQEHOLQ) $ JHR 50 %6 DGR WHDAGFRP HDQGJOQVIURP. RXUT %48 VDV XD\ 1Q) LGFRP HIRU

SXERHVR WH  JURWILGARP H\RWAR \RHH WVVHVRIW LQDQRSIQRQIURP 61GBL $ XM/ / 3 \KEWBRMD \RWHHIHAAKDM RUSKERHVR WH JURWLGRRP HVMW
00 JOQUFRIQ] HEE XVIQFRQHRAIRZ W \KHVEINBP HAR RXUT7 965 VVKRX@S EHWHDAG D/JIDQI URP WH\DBIRUGVSRAROR \WHXEHOLQ) $ JHR 50 %6 6XFK RIQRYY
R FRQHDHQRMEQEQ ROWH,56 DJG\KHIHFOQEHGR DAXUDGFH\WDAKH, 5 6 Z LOQRNKFFHM X FKOTBRI H\WHFRFOMBRQ/VHVRUK \WHIHO
2 XURZGHIKISR  DQGUHIMRQKLS Z WK RXU7 5 6VZ LOEHUMAMAMS DOGD | DLOWUHVR FRP SO Z 1K WHUAIIRNRQY Z RXES MRSDUE] HRXUS (|, 7 WIMVDQGP D UAKOVQ \WH
DSSTFDARQR D H AV

$5(,7PD RZQXSWR R WHWRANR RHRUPRH756V'$ 756 P D HIDLGARP HWDAZ RAGQREHTXONN 1QJ 5 ( , 7 LGFRP HUL HDGHSAWR® B\ \KHSOUHB (|7
YR \KH75 6 DOGWHS (,7 P XWWRLQE HPRAR\WDAKH\EMADY D/D756 $ FRERDIRQR ZKIFK D756 QUHA® RUQAHA® RZQ/PRIHWID R WHYRMY SRZ HURU
YDOHR \WHWRAN Z LODARP DIFDD EHWDMSD/D756 2 YHDDRPRHWID R \WHYDDHR D5 (, 7 VVRECDAAVP D FROIMAR MBAN RAVPXUMIEVR RHRUP R
756V 7KHYDDHR RXUQMIMVIQDG\WXVWHIP RXQAR DAMHVKHEBLOD756 P D DOREHUMURMGE. RUGHGR XN\ |RUDQH FOMRQIURP U X@IRQDYCQLOMIE HON
FRP S0 XQEHWH, QYRR HV&RP SIQ $ FW

$Q GRPHAFT756 ZHRZQZIMED 8 6 |HIHIDWHMDQGEFDOGRRR HW DABIXOUFRSRDMUDMY , QOGAWRY WH75 6 XV P MKHG-BOAMEON R IQMMWEIGRY
DFRXHGE\ D756 \RIWSDUHY/B ( , 7 VR DAXUHWDAKRH7 5 6 LV \KEWRAR DQCSSURSUDMGYHIR FRSRIDM\E DARY 7 KHUKBVDORLP SRHD H AMVHE RQFHAMIQ
WEQRNRY/ERE HHD75 6 DG IWSDHYE ( , 7 \WDADHQRAFRQGAME RQDQOLP TV GLIW EDIY $ GHRXIK Z HP RARURXULQHIY HOVIQDQGWEQLRIRYYZ W75 6V WHHFID
EHQR DAXUDFHWDIZ HZ L@EHEGIWR FRP SO Z MW WHTP MBNRQRQWHYDOHR RXU7 5 6VAVAXWHG CERYHRUR DYRGOSSTFDARQR \WH H AVH\E] GVPOMHGCERYH
" IMGHYG/SD DEGIR 5( , 7VIHIHDM GRQRADDM\ |RUWHUBXAGW] UDAVRQ AYGHIGLORRP HILRP UHIX@UFRLSRUIDIRYY Z KLFK FRXESDGHIHD D | HAMHYDOHR RXU
\KDUAY

7KHPOIPXP 8 6 |HEHDOGFRP H\I UDMI RUGYLGHIB/SD CEGIVR GRP FWIF WHFNKRTHY WDADHLQAYIGOY WAWWDGHABRVLY ' LYIGHIB/SD CEGIR 5(,7V
KRZ HYHU DUHIHIHIDE QRAHDILEGH RAKHHUEEG DM $ GRRIK WHUBEGS 6 |HIHDOGRRP H\Y UDMOSSIFEGIR QYIGHGLGRRP HIRP B XOUFR SR DMAYIGHB/
CRVQRAIGYHYHD O HFAAKHE DIRQR! 5 ( , 7VRUGYIGHIB/SOGE 5( , 7V \KHP RUHI DYRIIEGIUDA CESTFLEGIR U XOUFR SRUDMQ YLGHIB/ FRXG FDVHLQMWRLY Z KR DA
LAY WKWV DG HWEAR VR SHIFHYHLQMWR HONVLOS ( , 7VAR EHUHIMYHD G DMERLYHWDQLOYHWR HOVOWHWRANVR GRQ5 (, 7 FRERIDIRQ/ARD/ED GYIGHIBY Z KIFK
FRX@ DG/HYHD O HAAKHYDOHR \WHWKDBVR 5 (, 7V LGFOGQ) RAUMKDUVR FRP P ROWREN

WP % 8 QHROHG6\EI &RP P HONV
1RH



7OEBIR &

WP & &\ EHMHRXUW

2 XUBMHNLVKLIK® G-BHE-QWROLQ RIP DIRQWKQRB)\ |, QWHR A FRUHR RUBMGHW Z HWRHVHOMYHED LFOAQ) RAUSIRSUHEY BXMCHNVIGRP DIRY
DOGWDAR RUBMGHW SDNGHY DGR SXETF SHIRDM LG-ONIEGILQRP DIRQR P RIMDIHERWRZ HY RORXUCHE R 7 KHVHRXUAP DQMIDFH SRFHMQ) DG
WIQP IMRQR WVLQ RIP DIRQLYFUMFIOR RXURSHDNRYY &RP SXAMIP DZ DUH YLUMAY UIQRP Z DHDQGSKIVKIQ) DRV U DQZ LGASUIHIG DG HIRIDIQIO
\RSKMIFDAG : HOUHI BTTXHQ® \WH\BLIHAR DIWP SIWGR BHAKUDN D/DHP 0D RKM-URLI DG DARQYZ MQWHI LCDGADOHYIAQ) LQGAMY : HFRQMARAO P RARUDDG
GHYHES RAULQ RP DIRQWRKGRE\ QHE RN DG LQ UDXKFXUHVR KHS SUHYHOAVGHARADGEGEW OGP L DMWHUMIR XQDAKRU] HEOFFHW P VH FRP SAARUYLUOAY 06
RNHUHYHQWKDAARXS KDYHDVHRXUMW LP SCRW - HUSMMWEHVERXUMNY P HDKUY RXULG RIP DERQWAKGREI\ DOGLQ UDAKRMMHP D EHYXQHIEGIWR DMANVE, KDANHYRU
EUHIFKHG GXHR HP SE HHHURU P DOHDOFHRURKHUGMXSIRYY $ Q. \KFK EUHIFK FRXES FRP SURP VHRXUGHE RNV DG \WHLQ RUP DARQMRUHG\WHIHFRXTS EHOFFHMG
SXEQFO AVFRHE GWRUMRBD 6XAK CFRHW GVFRKXUHRURKHUGRWR LG RIP DIRQFRXTS UAXONQGIDORDIP VRUSUIRHHAQIV ACEAW XQGEHOY VAKDASURMAARHSUYDR R
SHYRIOQRP DIRY WIXDRY SHIWY QVXSWROR RAURSHDIR/RMBAQ) DRI RUGP DIHWR RXAUUEXIMRY DOR Z KIFK FRXTSKDYHDP DAMUIDCOGYHYHH | HAARQRXU
BEXMCHW WAXOWR RSHDIRQYDQG ! LDCADCFRYEMRY ) RUDCAMRIDOQ RP DERQROWHHUMY VHH, WP $ 351\N) DRRLY R \MV$ QD06 HSRWRY) RP

: HUFRIQ] HWHLP SRUBFHR SURRRNY) RXULGQ RIP DIRQDJGRXULG RIP DIRQWAKGREI\ W VWPV DOGDAAMG) LGHM LY DIGP OILQY A BHYHRXULY UHIDAGUMNY
KDYHEHHQLQM UDMGLQR RXUUM P DI HP HOABUIRFHAAY © HIRAXVRQLQ RUP DIRQWWKQREU\ DGR BHYHRXUM P HDJXUY DAERK DQHOMSUNH Z LGHRSH DM OBYHIDG 00
LQAVGOOHP SR HHEYHD:  HKDYHLQSOFH YOURXVP HNRG/DOGGYHYR LQRP DIRQWAKGRE\ DCOGR BHYHRXUMY P HDAXUAVZ KIEK DUHDP HGDASURMANY RXULQ RUP DIR)
DOGLQ RWP DARQWAKQRBU\ M WP VAR KHS VHEXUHERQ WP YDOHI RURKUMRANKREEHY DG RIMHUMBN-KREHY 98 ZD R H TP SB! \WHHP HDKUALGFOGHWHI RTBZ LY

t

t

t

LGB WEGEDLG\BLI HMG FRQURY DG VHRXUM | LIP HZ RV LGFOGQ) WH 1 DMRID QANMAMR 6\BQELG/OG7HKQRRI\ 1,67  \RSURMRNRXUHDMLRP HOV
L(FOGQ) DQIYLLXY DOP D D P XAV CRRUDAKHQIFDIRY FRP SB] DOGUHIXOUD FKOQIHGSDAZ RUB/ SDRK P DEDIHP HOMHP DOWRXUM DQG | LU DY WR SURKRWRXU
DAV OGS RXUCELON \R P OQEQRSHDIRY/

XVHR WAKGRBILAVWR KHS GAMAMG-ON OGP DRI HUMWYZ WMQRXUHYLLRP HW [(FOGQ) HIGER QAGHARNDGG UAGRQH VHRXULY LQ RIP DRQ DG HYHW

P O HP HBE YXGHIEQW P OTIHP HW

DIRUP DOR BHYHRXUMNY LRGSR STIQGHLI GHGWR USROG R VHRXUNY LAGHIVLQ DM WP DIV DQG FRP SBIMP DQH DG LOQYRYHAHIRUH HRAWHY H \MCID
\WAKQFDD B DODQG RMHUUARXUAHY [(FOGQ) DOLGAGHAMSROHUABRIGHZ 1 RAUKLLE SOV VHRXUMY RSHIDNRQ/FHOAL

UHIXOW® P RARUIQI DOGDRAMQI RXUR BHYHRXUMY SIRIUP VXMQ) H WLCDOEDWAY IGFXGQ) DWILG SDW VHRXUWY RSHIDNRQYFHOMUDGE. FRIGAWY SHIRAF
R BHUP DXUMY BQG UMN DAAWP HQV SHHADNRQ WV DG RKHMILY HMG FRQARY DVHWP HOV

FHQADOX WP VECRNXS SURFHWHY DG DAVRADMG QVDAMBFRYHY S0/

P HP BHYKLS LQDLQ RUP DARQMWKDU) DG DEOMY AHOMIDGG RKHULQGAMY JURKSVARWDIAZ HP D WL LQ RUP HG CERWAKDEBI H/ASHALLLF R \KH | LCDQRLCOHYFHY
LGB DOGFRQMEXM\R \WHRYH.ITR EHYHRXUM FRP P XQW DQG

HP SR HHWIQQ) DQGLY DHIAWSURILLP VOGEMAQ) P EHYHXUMNW DQGAWSUYIR. AGEBINY/Z HI FHIQRXULGEMM

2 XUERIGR QURRYLY BAERUEGI RURHYHHQ) P DALY UMY \R RXULQ RP DIRQWAKGRE)\ DGR EHYHRXUMY UMIH SRKUYDQGWHVRGVRXUSRP ST \BNHAR
P RQWRUDGGP W DMWHHUMY 7 KHERDGLYEUH HEWHP L D00 RUDVGHE-GE \HIRUP DQIHP HONIG\WH&KIH |, QRUP DIRQBHRXUM 2 | LFHU RU&, 62 RQR BHYHRXUMN
P DAFLY RUP RUHI UTXHQ® DVAKH AU WBGRHY/UATXLUH 7R DMMWAKHERDLS Z HOOR KDYHHABEQKHG DVHRXUMY DQGSUYDR. WAHIQY FRP P MKHFRP SUM-GR P HP EHYR
\HQRUP DI HP HOMFOGQI RXU, 62 DQGRXUEKIH 7HAKGRE\ 2 11 IFHU\RRMHIFHEBSUYIR 1 RP DIRQWKQRRI\ DGR BHYHRXUNY P DMLY 2 XU&, 62 KDVH \MLYH
LQRP DIRQWAKGRR)\ DOGSRIUP P DQIHP HW SHIHFH KDAHYHGIQWYURBI RAWHERP SOQ MQFH DQGKD/AKSSRUWG\WHE RP SO0 VLG RUP DNRQVHRXUMY
I XQANRQMGH

7REM Z HEHIHYHWWDARHUMY | URP LG-QIVLHG R EHYHPXUMY \RUDNV LGFOGQ) D/DUAKOWR SUMRXVA BHYHRXUN LGAGHIV KDYHGRAP DMIDD O HAKG DOG DHQRY
UWDRIED QNHD \RP DALIDD O HAXY LFOGQ) RUBMCHVRDM\  UAKXOVR RSHIDARQ/RUILCDADCFROGUR)

, WP

SWRSHIAY

: HEDHOEP LQWWDAYHR | LFH\STFHIQO LUHRD 1 HZ <RIN 6RAK &DRICDDG7H DV : HARQRARZ Q GDHRUXMI HOQ SK\ VEDCBURSHWNAAKDAZ RXTS EHFRQIGHIG
P DALIDOR RXUBXMQHW DG RSHDIRYY
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WP/ HIDBURHEQV

) URP WP H\RWWP H Z HP D EHLQYRYHGLQ YDURXV GBI DCDGG B XDRY P DR AKDAUMHIOWHRE@DY FRAHR BXMGHN $ VSUHMRAO QVFRHG RQ-XO ZH
SIRMIGHG3580 $ GVHYZ W DQRIFHR WP LCDIROR \KHO DQIHP HYE JUHP HOWRLE FDOH (QDFFREIFHZ MKGHANRD D R \KHO DDIHP HYVS JUHP HOA H
WP LDAMGWHO DEDIHP H/$ JUH-P HOVRUE FDAOH ROWHEDYR FHMIQP DMUDCEAKHY DG FHYSQHHOVR JIRWQHQIHFHROWHSOWR 3580 $ GVAYIQWH
SHIRP DFHR WG XQEHMHO DIIHP HY/S JUHP HW2 Q-XO 3580 $GYLMHYILBGDFRP STIQAI DOKMKVIQWHS QMGEVTMY/ [WUFAE RAWRKHERAKH.D
" IMMPNR 1 HZ <RIN ROWHERXWBXEVHTXHQ® 3LCHS LYHU RP HWIFO DEIHP HW 3 DOG3LGHS LYHUE CRMIOD DQIHP HW 3 Z HUHDEEHG DY STIQIYIVAR \WHP DRUS V
P HIG-G \WHFRP STIQAMRUKH) HEHIIC RP SIIQADEBIHY [P RY RKHAQIV WHP VSSURSUDIROR WIGHVHFUVIQ YIRDMRQR ERN\KH' HHIG7 IIGHEHAUAVS PADQG 1 HE
<RINFRPP RQ@MZ EHIFK R FROMPMVEBIK R WHLP STHGFRYHIDQAR JRRGIOW DQGI DUGHDI . XQ UFRP SHIMRQ DG EXMGHW SRR XQMWWHUIFKP HOAMFRQYHMRD
DOGVRMRXVLQMIHIHIFHZ [\ FRQAEFAY KH) HEH.DOSRP SIQAHHNY [P RY RMHALQIV DORG-UHMRQQ) XVIRP PINGI 0Q XWHR RUGVBQ) 3580 $ GYIVHIWEGH
VFRUMASURSUHEY  RUFRQIGHNDOQ RIP DIRY GP DIHVIQDQLP RXQMR EHGHMP LGHE DADKHIUG) DG RUMIDO AMIRIHP HOR RXUZ WRQIIX® REEGHGSUR W DQGI HVOG
FRIWLCPAUGE WHSTIQM VIQSXUXQ) \WHIRMRY :  HKDYHILGGRUDRZ HAR\KH) HEHIDCR RP STIQAIQGP DEHFRXQMFDIP VIIOQWB5 &0 $ GVHYDQG3LGHS LYHU
&CBANCD CCOIHP HQW 3 2Q0 D WHSTOQN VI LGGDP RIRY! RUMGIP HONRQWHSBOAQIV VHNQI MGIP HOAQWHUI DYRURQDUEXWRHR RUFRXQAFTIP VOG
RORHR RXUD LUP DAYHGH HQHY : HRSSRHGWHP RIRQI RUMGIP HOWRQWHSBOAQIV 2 QS XIXWY WHP RIRQI RUMGIP HOWRQ\WHSBDAQIVZ D/JUDQAMGLOSOW
DG GHIHGLQSOWT KHAVRYHY SHIRGKDVHIEG 2 Q1 RHP B WH&RP S DOGWHSTIQII VI LBGP RERQVI RIVKP P O MGIP HOMHAN.Q) MGIP HQNQWHU
| DYRURQWHSHIAQ) FIP VOQGFRXQMFTIP V (| DFK SOV RSSRWHGWHRKM-UISOWVYP RIRQIRAKP P DY MGIP HIW7 KHP RMRQYVI RUKP P O MGIP HADUHI X BUHHS 2 XU
EROGR GUARRLYEHIHYH/WKH) HEHIDORRP STIQAYVZ WWRXWWP HIMDQGWIVZ HIX@ FRP STHEZ WK\KHWP VR \WHO DCDIHP HYSB JUHP HOW

MP 0 LOHBDIHN' DFRKUY
1RH
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3%57,,
WP 0 DUNHARUS HIIMADQAV&RP P RQ( TXIW 5 HIWGS 6 WNKRGHJO DMLY DG, WXHU3XURKDWH/R (| TXIW 6 HRXUWHY

0 DINHWQRP DARQ

2 XUFRP P ROWRAN LV OAMGRQWHL < 6( XQ@EHMHW PERG7: 2~ $VR ) HEDOW \KDUW/R FRP P RQWIRAN Z HIH MXHG DG RANBEQ)
+ RGHY

$VR ) HELUOY WHHZHH  UDIMAMMGKREHYDOGBSIR P DMD EHHLADCRZ GHYR RXUFRP P RQWRAN
" IMGHY

: HKDYHKIMRUFDD SOGAYIGHIE/RORXUFRP P RQWEAN $ @G YIGHIG AVMEXNRQ/DUHDANR HGE. RAUBRIGR GUHARY LQIWAVFHIRY DIGZ LOG-SHIGROWKK
AP VDVRXUS ( , 7 \Bf CEGILGRRP H | LQDADOFRQAMRY P DOMIDFHR 5 (,7 WMV DQGRM-UICRRY WDAMWHEROGR AURRYP D GHP UHBYDQNURP WP H\RWP H 7KH
KROHYR RXUFRP P RQWRAN\KOUH SURSRIMRDD RQD SHMKDUHEDUY1Q DOIGHRIUHE AYIGHIE/RQRXUFRP P RQMEAN * LYLGHIG/ FOQCRAEH SOGRQRXUFRP P RQWRFN XQBW
Z HKDYHSOGI XQRXP XDWYHAYICHIE/RQOTFDM/R RXUSIHHIFGWHRN : HKDYHSOGI XTGP XOMHAYIGHIB/RQDUFDAVR RXUSUH HIHGWRANTURP \RHUASHRARH
@OMWR MXOFHWRAIK' HHP BHJ : HIQMG\R FRQIMR SD. TXONMD GYIGHIB/RQRXUFRP P ROWREN DGR AMUEXWMR RXUFRP P ROWRANKREHY D/
anep/ R RXU5 (7 \B] CEGILGRRP H RQOQDQQXOCEDLY

: HKDHCRAAXBEDWKHGDP LQP XP GYIGHIG AMUEXNROGYHI RURKUARP P ROWRAN 6HH, WP $ 351\N) DRRLY DQG,\WP 20 DQIHPHQW' WAXWRQDQGS (DOMYR
) LODQADOR RIBWRY/DQG5 HAOVR 2 SHDIRY R \MV$ QOO0 FHERWRD) RP . IRUQRP DRQUIDEQ) WHRXUAHVR | XQB/XVHGI RUAYIGHIE/ 0G| RIDAVRAMRQR
ICARLY Ul Q) ZKIFKP D DGHYHD OIHAWRUEONVWRSD GYIGHO/IQ DOGWHIIWU

2 XUMKEN DU HJD) HONDQG UH IWABULY (| TAQW7 XWERRP S / / & 5 HIXAWIRUQ RP DARQIURP ( TAQW7 XWAERP S / / & FDQEHVHAR ( TXQWY7 WA&RP SO
/1& 32 YR 6W3DX00 1 DOG\WHUWBEKRCHOQ®P BHULY

BHRXUMEVS XWRU] H5 | RU, WXDQRHXQGHU( TXIW & RP SHODWRQ 3@QY
2XU  (TAW, RHORYH3@D RUMH( TXW, FHOYH3MO Z D/OERSMGE. RUBROGR AUHRRYDQGISSURYHEE, RAUMBANKRTHY | RMWHSXERHR HIEMQ) XV\R
SURVIGHHIXW FRP SHODIRQWR DAERADGG UABIQ TXOM LHGQUHRARY R ILEHY DEYVAY FROXGEQVDGRKM-USHIRQIHD 7 KH( TXW , FHOYH3@OLYOEP LQMMIGE \KH
FRP SHODIRQFRP P WWHR RXUERDGR QURRYDQGSHP IWWHJIUIOVR BMMPAGFRP P ROWREN UIRMGWRRN XQW RUS 68 V SHIRP OFH EDFG LY DBV LGFOGQQ
SHIRP DFH\KOUHXQW RU368 YV SKDQRP KDWY AYLGHIGHMXYDBQWLIKWIOGGRKM-UHTXW EDAHGIY 0B/ ) RUDGARGBGGAAUSIROR \WH( TXW , FHOWH3@D \FH1 RM
( TXW, FHYH3 @Q/R WHARQRIEDMS | LDEADOWEAP HOVLGFOG-GXQAHU WP R \MLY$ QOXOCE HERWRD) RP
7 KHI RGBZ QY \EEGSUAHQVAHIEOLQ RUP DIRQTERVAKH( TXW , (FHMYH3@ODVR ' HAHP EHU

" HAHP EHJ
1XP EHUR \HEXUMA/\REH 1XP EHUR \HRXUWA/UHP DQQ) DYDIMEGIIRJ
IMXHG XSRQH HRMHR © HIKWG DYHDIHH HAMVH | XWWUHIMKXDQRHXQGHUHTXIW FRP SHODWRQ SDQV
RAMEQEQ) RSWRYY ZDUDQN  SUFHR RAMEQAQ) ROMRYY  H FXGAQ) VERXUMAY/UH BRMS LQWHI LUXWRSP Q
30DQ &DWHJIRU\ DQG WIKW Z DUDQWDQG UJKW R WIVEE®!

( TXW FRP SHRDIRQSDQVLSSIRYHGE, WRANKRTHY 2 2
( TXAW FRP SHODIRQ SOV RATSSIRVHGE. WANKREHY 2 2 2

YJRU D GHWDLOHG GHVFULSWLRQ RI WKHXIWLWQOFEORQWKYIHBRQVROVEEWR® HLQDQFLDO VWQ YXPG GW § RLOF
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SHIRP DCRH* WDBK

7KHIRGBZ QY JUISK FRP SO DMRFNKRTHIV PP XOUWHREOHME DAKP L) LOMRAGDN HHP BHU Z AN DOHQYHIR HWR GYIGHBY DVLL \KFK P RXQW
KOGEHOLQMMAGLO L RXUFRP P RQUWEAN LU WHWRANVIGFOG-GLOWHEIQMGOG3RYY  6\WN, Q3 RU6 3 L \KHWBAWVIFOGGLOWHS XWHD
006 LY WHWRAWIGFOGGLOWH) 76( 1 DV RMDIHS (, 7V,  %-IQ00Q) Z MW MYS QOO FERWRD) RP . \KHYERP EHJ 5( ,7 0 RWDIH, Q3 KDVEHD

H FOG-GIURP \MVIUIBK DMLY EHIFKP DINZ DVAVFRQM-GGUQ) WH\ HIUHGG' HRHP BHU TKHSXWHD Q3 DOGWWH) 76( 1 DBV0 RWDIHS (, 7V, Q&

KDYHEHHQLCFOXGHE DV'Z HEHIHYHWH FRP SDQHY LGRXXGHG LQWHHLQAFHY DHARP SDUEG R WHE&RP S VM) H EXMCHV DG RSHDARY/

&203$5,6212) &808/%$7,9( 727$/ 5(7851

$ P R 7Z R+ DLERY, QvHMF HOARLS
6 3 SXWHD Q@ DQG)76( 1DHW RUDIHS (,7V,QaH

" HRHP EHU
Q&

7Z R+ DERY, QYN HY&RS

6 3

5XWHD  QH

) 76( 1 DHVO RMDIH5 (, 7V, Q3
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SXURKDH/R ( TXIW 6HRXUWH/E\ WH, WXHIDQGS || LODMS 3XUFKDHY

2 XUSHHIHG\KDHUWSXUADHSIRIWP D7 VI RAMHUBXUADHR XS R DQDJJUHDMR \KDW/R WHERP SBQ IV SUH HIHG RN Z KIFK LGFOGVWH
6HIHYS ) I HG\WR ) GDNY 5 DM&XP XOWH5 H3-HP CEBI3UH HUHG6\RAN 6HIH/%) L[ H5\R) GDIY) 5 DM&XP XOWHS H3-HP CE®I3UH HUHG6\REN DG 6HIH/
&) | H5\R) GDIMY 5 DM&XP XOWHS H3-HP CEGI3UH HUHG6\RAN 3UH HIHG\WKDUWHYP D BHUHBSXURKDHG T URP. WP HVR WP HWKURXI K SUYDIMD GHI RIMDIMG WBQUDRNRQ/ RURSHD
P DAHMQOANRYY SXXCOMRIWDEQ) SOOVIQOFREFHZ WS XM E - XQAHMH( [ RDQIHS PMRUR Q' FRP HCDIRQR \XRK P HKRGY 7 KHP DQCHJ SUFH QXP BEHUDG
WP 1Q) R SUH HUHG\VKDUH UHBXUAKDAHY DUHVEVRAR D YDUHWV R | CRARLY LRXAQ) P DINHNARQAWRQY DG CESTHERIG( & WXV 7 KHSUH HUHG \KDUHUWHSXUKDHSURIUP. GRHVARA
UHDAUHWHSXUKDHR Q. P 1QP XP Q<P BHUR KDWY DG VEMRWR6( & KBV SXUKDH/P D BHARP P HR-GRINASHIG-GDAIQ. WP HZ WRXVWBURUCRIFH 7 KHSUH HIHG

\KDHUBXURKDHSIRIWIP GRAYQRMDYHDRH SUDIRQA@M $VR ' HRHP B Z HKBGWHBXUARDHG DRI JWIDMR SUH HIHG KDWY XQAHMWHSIRIWP 1RUD
\RECFRWR PLORY : HAGQRAEXUKDH SUH HIHG\KDWH/ GAUQ) \WH\WUHHP ROMVHGG' HRP B
2 XUARP P RQWVKDIHU-BEXUKDHSIRIUP D7 VI RAMHUWBXUKDHR XS \RDQDJJWHIDMR KDUH/R WH&RP SDQ VARP P RQWRAN &RP P RQWKDW/P D EH

UWBXUKDHG I URP WP HVR WP HWWURXIK SUYDMD GHIRIDAGWEQRNRQ/ RURSHOP DNHMBQLRAIRYY SXAKOQWR DWIAQ SORIQIFREFHZ MG XBY E DG E
XQEHMH( [ FOQHS AARUE, D) FRP ELCDIRQR \IKFK P HKRGY 7 KHP DQQHU SUFH QP EHUDGWP LQJ R FRP P RO\KDUH U BXURDAHY DUH\VVEMAAR DYDUHIV R | CRRY
LFOQAQ) P DNAWRGEWRY DG CBSIFCEBI6( & BV 7KHFRP P ROVKOHU-BXUADHSIRIUIP GRVGRABTXLUHWHSXURDHR D) PLQP XP QP BHUR KDWY D06 \KEMPAR
6( & BV SXUKDHV/P D BHFRP P HIFHGRVX\SHIGG DA WP HZ WKRVBURIGRIFH 7 KHFRP P RQVKDUHUBSXUFKDHSURIUP GRAVQRDYHDQH SILDARQGEDM $ VR

" HPEHU Z HKOGUBXUKDHG FRP P RQWKDUWXQ@EHMHSURIUP | RUDVRBCFRIR PLARY : HAGQRABEXUFKDHFRP P ROVKIUAGAUQ) \WHKUH
PROWHIGG' HHPBEU

WP 5 HHYHE@

MP 0 DQDIHP HOAV' DVAXWIRQDQGS QDOMVR ) [QDQADCR RIAMRYDOG5 HXAVR 2 SHDWRQYY

7 KHIRGBZ QY QVRXAMRQDQG DO MVAKRXTS EH UG LOFROMGRAIRQ Z LW \WHFRQURTEDAG | LOGADONIMP HONDQG CFFRP S0 LQ) QR LQFOGHG HYHZ KHHIQWLY
$SQOBHRYRY) RP . 7KWVHANROR WIY) RP . JHHDD @VPMWAY DG WP VORG\ HUWR\ HIURRP SODRYVEREHD  DQG " VPAMRY
R OAPVOQG\ HUWR\ HIUFRP SIMRVEHEHD DG \WDMHQRAFOGGIQWY) RP . FOQEHIRXQGLQ30 DIIHP HQWY' WAXAWMRQDIGS (DOMVR
) LODGADOERBWRQDQG5 HXAVR 2 SHDIRY/ 1Q30W, WP R RXUS QO HBRWRQ) RP . | RUWHI VDO, HIUHGS' HAHP EHU

* HHDO

: HOWHDO DY OQGFRSRDIRQWDAQYHIVLQ | ((DIRVDGP IH/0 65 DOG$ JHR 50 %6 DG WURKIK RAURSHDIRIOSDIRP 5 RXQEBRON RIDIHEHYIAQ
/1 & RUS RXQGBRONZ HOHRHR WHOIRMHYIFHY R FROMQIR OGOV IQWHFRXQUY © HOVKRMBGD/ORLQMDD P OIIHSS ( , 7 DOGRXUFRP P ROWRFN LY QMG
ROWH1 <6( XQ@GHMHXPERG7: 2 * : HVHHN\RGYHIHRXUFRUHFRP SHMAH/R XQEHWEINEQ) DOGP DOILQ) LOMMMWDMOQGSUED P HONIMN R LOHAORUSRINRIR
R 065 OIG$JHR 50 %6 2 XURBMAYHLAR GHIVHUP RUMEEGISHURUP DOFH BHDMYHWR5 0 %6 SRUINRIRVZ LKRVD 65 CRIRWAKDQILQ) P DHMMUREP HOV DQGZ HOH
CPAMD | ROVHGRQPUDI) \KWELTEGIMRFNKRTHUYDOH RYHAKHEQ \MP

2 (HR RXUZ KRD RZ GHG\WEMGDUHY 7+ 0 65 +RAQV/ / & IRPH® 0 DAY ) [(DIROOBHYIFH/&RSRDIRY KRB/AKHUTXMMISSURYDY | URP ) DOQHO CHOG

) WEAHO CF\RRZ QDQGP DIHO 65 Z KIFK UHBUAHOND FROAIFADOUL KVWR FRQMROKHVHYLIAQ) R DP RO HGOD \WHRED) DARQWR VHYLFHWHEDQLQDFFR EXFHZ LK
CESOFCEGI @Y VOGG WANXLUHP HOWDQG\WH UL KYWR FRIBADI HHI RAWHSHIRP DFHR VHYLIFLQ) DRIV \WFK D/FRGBANY) SUCASOODQGLOMMWURP. DERURZ HUDQG

AWMEXWWY \WRHSD P HOQMR\WHRZ (GHUR \WHEDQ 7+ 0 65 + RAQIVOFTXUH/O 65 [URP \KILG SOV RIWILCDRY\KURIK | BZ. DG EXAON SXUFKDHY D/Z HODVRURXIK \KH
UHBMHR 0 65 RQEDYV/IQIWO0 65 SRINRIRWKWDWIH LCDOAH %4-1QAQ) 1O 7+ 0 65 + ROQVDOROFTXULH/0 65 RQGDQVRWIDAGE IWVEMADY 5 RXQBROQN
\KURXIK SXIRDHY/DQGUHBMMHR 0 65 7+ 0 65 + ROIQVERVQRMAUHR® VHYIFHP RIMDIHEDLY QMG IWHQIDIH/IWZ KRD RZ GHGVWEMADY 5 RXQEBROAMRKDQBH

KBTI DDAHYAQ) | XGRIRYY I RAKHP RMDIHED/XEEHBLQ) RAD 65 2 XU0 65 BXMGHNGYHDIH/RXUFRIHFRP SHMEAHVIQSUHD P HADGLOMMMWDMULN
DEOWA DOGWHO 65 DAHVP D SURMGHR VAN IMMVRRXUS JHIR 50 96 KHEILQ) ERKLQAMMWDMOGP RWDIH\SB DG UM
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5 RXQGRQMDVCSSURYDY | URP ) DOQHO CHOQG) BEEHO CF\RVHYIFHUMGHQNCP RWDIHEDD DOG\HYIFH/P RWDIHEIQ/XQEHDLQ) 7+ 0 65 + RBQIVI0 65 D/
ZHOD/0 65 RZ QHGE \WLLGSDMY / DMIQWHVHFRIG TXOWUR 5 RXQEBRONEHI DQRSHDY IWLQ KRAH GUHWR FROXP HURIWLCDIRY/STMRP  Z KIFK Z D/
HXBEQKHESUP DUO R EHH IMRXUO 65 SRUNRIR\WURXIK \WHUAMMNRQRUUHFIB MR H MY ERURZ HYE. SIRYIGQ) WP Z 1\ FRP SHIMYHUH LDGRFHDQG SXURDH
P RMDIHRSIRYY 7 KHRUI DR/ SMMRP DBR RILCDM/ETRV I RIGE. ERURZ HYAKDAER GRAXUH® KDYHDP RMWDIHGOQVHYAGE 5 RXQERONIGERHVVHRGOHD
EUQ/\RRXUERIRZ HY ) RURXURZ Q0 65 SRMRIR D3AQ) Q7 RUHIBMUHG0 65 \MURKIK RAURWICDIRSINRP LVIQMEG-G\R KHEIHI DAMAKDQH SHRAMGO 65
SUHED P HANGHHB/LQDUA LDFH HYURGP HOADQG UHNXIL GV FDSMICUHIMYHVR CFTXLUQ) 0 65 \MURKIK | BZ DGEXAN SXUKDVI URP \KLLG SDMY RIJLCDRY , QDEAURD
RU LCDARQ R DHIHH IO FRXQMUR FIFDORO 65 0 65 [ UYDDHWIB/\R P RYHRSSRIM\R RUJLCDIRQYROP H ) RUH TP SO WHYDDHR 0 65 WSFDD LGRUDHY/
LQSHIRG/P DNGE GZ RWICDIRQCRRYNY DQG YIFHYHID 7 KXV RUJLCDNRQ DRIV SURVIGH\XSSOP HMY VRXUAHVR SUR MEELIY VR RAUMEINKREEHY Z KIBIDBR KHEILQ)
RXUO 65

2 XU IJHR 50 %6 SRWRIRLYARP SUMHGSUP DUO R 1L HSUWDMP RYDIH ECANHGVHRXUWMWEDANHG B MQIGH 1 0P LO DGP XAVICP 1O P RWDIHEDY $ @R RAUSWHSDO
DGLIQMIANE JHR 50 %6 DH) DQRHO DHRY) W33HO0 OF P RYDIHSDW \WURXIK FHWLFDMY RUFRMM DT H5P RWOJHREQIDARY/ R LQQHO CHP RVADJHSDW WURXIK
FHWIFDMY Z KIFK DIHECANHGE \KHIXODQMHR WH8 6 JRYH(P HQA7 KHP DNRIMW R RXAUS JHR 50 %6 SRIWRIRLVARP SMHGR Z KR SRROFHWIFDM/

© HHN\RGB® P RAHDMOYHDIHD/SOWR RAULQMXT HOAMDAD : HIHHI®D |LQOFHRAUS JHR 50 %6 \MRKIK \KRWIQGEY WP ERURZ LQIVMRKRAMUIHG DY
WBXUKDHDIUHP HV : HOOR | LGDGFHRXUO 65 \MURXIK UYROLQ) FU-AWIAMMY UEXUADHDIBHP HOV DG FRHMEGIVHIRUGRMY $ GAWRID Z HILDEFHRU
RWIDIROR P RV HEDOMWURKIK Z DHRAHI CAOMY

: HKDYHHBRMG\R BHWDAGDYD5 (,7 IRUS 6 |HIHIOGRRP HVY] SXUBRW 7RTXCM\ D/D5 (7 Z HOHUTXUHG\R P HANHMEIQLQHMY HADQGRSHDIG) \WAWVDOG
DOQOOAMMBMRQUATXLUP HW : HIHGHID Z L@RAEH\VEMAARS 6 |HEHDOGRRP H\E] H/RQRXUM CEGILGFRP HVRWKHH \WAKDAZ HOQDM AEXMOTR RXUGHN
\I CEGILGARP HVR WHFNKRCEEHY GR QRABDMASDMLQ SURKLEMMGWEQLRNRQY DQG P DQIEQRXULQMIGHE XM LFDARQDVDS ( , 7+ RZ HYHU FHMEQIRMMWANKDAZ HP D SHIRP
P D FDAHXVR HDLGFRP HZ KIFK Z LOCRAEHTXDM LY LGFRP HIRUS (, 7 SXBRWY ©  HKDYHGMI(DAMGFHYBOQR RAUNXBMGDUHDAR] CEBI5 (|, 7 \KEMGEDUHY RU756V DV
GHIGHELOWH, QMIDCE HYHMH&RAH R HYDIHIQVKAK CRIYMY © HOBR RSHDMRXUBXMGHWIQDP DIHMDIZ L@BHIP MR P OQEQRXUH HP SWRQIURP. WILMADARD
XQEHMH, QIR HV&RP SO0 $ FYR D/IPHIGG ROMH  $ PARHIBOR RXUVKEMADUHY KDHREVEGHG\KH UMW CEHQAY DG CESURYD\R RZ QOQGP DQH
0 65 DOG\WRRWICDMOQGAUHA® \HYFHUMG-ONCP RIWDIHEIY

) DARUYS 1 THAWMQ) RXU2 SHDAWQ] 5 HXAV

2 XUCHAQAINGRP HLGFOGVLGRRP HIURP. RAUMHPXUMEV SRIWRIR LFOGQ) \WHIP RMY DNRQR SXUFKDHSUP XP VIQGIFFMNROR SXUKDHGQFRXQV OGP RWOIH
OQVKHIS | RUNDD! 1 FAQAIAIANGFRP H DvZ HODYRXUMAYIFLQ) LGFRP H GHAR \HIYLFLQ) FRWV Z LGTI ORMDMSUP DUD D/DUAKOR FKOQIHY/LQP DNHAQALANDMY RXU
ICDAQ) FRWWDQGSUED P HNSHB/RORXUDAHN , QAUADM/ | L(DCRLQ) FRAWVDGG S0 P HVDM/YDY CFFRAQ) WRWHWSHR LM HOAMFRQEWR/LOWHI LGADD
P DUV FRP SHIMRQ DG RMHUI CRRY (RHR Z KIFK FOQEHSUHERRGZ LMD AHYBIQN

) DW9DHO HOMXUHP HQW

$ VJIQULFDMERWRQR RXAUDKHN DG ACHOMY DUHUWHSRWWME DAVDUYDOHDQG \WHH RUIH RUFRQRTEDMS EDDIFH \KHAV DG MBINP HQVR FRP SUKHMYHLGRRP H ®RW DH
QIO DIHAMGE | ORXDIRQY/LQP DINAABURHY $ W HHP BHU OSSR P DMD R RAUVRRCDAHN RU BTRQ FRQMMGR [ LCQDEADAQIKP HQV
WHRG-GDNDUYDOH 6HH1 RM ) CLU9DOHWR WHFRQRICDMS | LDGHDOWBM HQV LFOGHGIOWIVS QQOG FHSRVWRQ) RP . TRUGHRUSIRYVR YOODIRQ
P HKRERBI LH XVHG\WR P HDUXUHP DMUDCDAAN DG ACE QWY DAVDUYBOH DG CHMOYR \WHYDOONRQP RGHY NH - LCEBXWARWRH P RGHY DG M QU LFEDQADXXP SRV XM HG
$ ANRXIK Z HH HRXM YOURXVKHZ) Q) WADAI LHR P MY DMRXUH SRKUH\R FKOQIHY/LQI UYDOH Z HFADQERWX@ HIP LDMRXUH SRXUHWR YRDMW FDAMHGE | ORXYDINRY/LO
P DINANBUFRH/

$Q WP SRUDY AKOQHIQWHI DUYDDHR RXUS ) 6 UMY H FOQQ) FHIEOS ) 6 VHRXUMYI RUZ KIEK Z HKDYHHBRAGWHI DUYDOHRSMRY LV UHFRUGHEDVDFRP SRHQV
R CFP® XOMERMHUARP SUKHQLYHEWDOG GRAVQRAP STRARUUBRWGLGARP H W IRUS 6 * $$3 SUERHY RU* $$3 GHMGFRPH BW  + RZ HYHU FKOQIHVIQWH
SUIRYIMRQI RUFH-EWRKHVROS ) 6 \HRXUMA/DUHUHFRIQ] HELP P HADMD 1Q* $$3 GUAFRP H GBW 2 XU $$3 GUAFRP H W LVOORDIHRRMGE | ORMDIRVIQP DNV
SUFH/RQWHUHP DQEHUR  RXUILQDGADCDAHN OQG CCEL O BFRGHG DAVDLUYDOH (FOGQ) LQMIMDAM\Z 05 DQG\Z CHONRQ DI UHP HW DG FHWBQRKHUGHIYDIYH
LOAKP HON LH $ JHR \R EH DOCRXGFHG VUMY RU7 %6 V ROMRQVRQ7 %465 V 1 XXM/ ROMRQ/RQIXMUIY LOMHYHIQMIARID VHRXUMEY LOMIMNDMERN FRP P LK HOV DG
IRZ DS GOQVIBIFRP P W HIV  Z KLFK DUHCFARXQMG | RUD/GHIYDAYHWDIAQ) LOXMKP HOVXQEHUS 6 * $$3 | UYDDHRSWRQHBRMES ) 6 VHRXUMA/ 0 65 DQGP RWSDIH
GOQ/KHT | ROV

- HKDYHQ®P HIRXVIQMCDCFRQARY L STFHVR KHS HOXUH\WHDSSURSUDAMHWR | UYDDHP HDXUHP HW 6LIQULFDQAVTIUYDOHP HDKUY DUH\KEMAMR GGG DO WA
DQGP DDIHP HQABMEY. DQGLBSURYDD
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2 XUFQIMHS JHR 50 96 LOYHAR HYERWRIR UBRWE DVOUYDOHLY/SUFHGE. WILG SIW BIRHYDGRUB LQG-BHIGHBUAQ) YHIERY : HIHHIDD UFHYHWUHRU
P RUHEURNHUDGG YHIRUDRM/RQSDV \WURAIKS JHR 3, 50 %6 DOGIHHID UFHYHP XEB6I EIRNHURUYHIERUDRM/RQDTRKHM-FXUMAY LFOGQ) LOMMWRD DG
LOMHIHIQMIMRID $ JHR 50 %6 ) RBJIHA 50 %6 WHWLEG SN SUAQ) YHIERY DG ERNHYXVHSUAQ) P REHYWDVRP P RID LFRSRIDMVXAK | CRRLYDYFRXSRYY
SUP 0¥ COGVHRQEY P RWDIHUDMY UDMUMANGHIRGY MKH SUHED P HOWNSHHEY FUGWAKOR-P HONVOGGH SHARMG@HR WHVHRXUMY

: HHYDODMWHSUFH/Z HUFHYHI URP ERN\MLLG SOV EUR\HY DG SUFLQ) YHIERWYE! FRP ST \WRVH SUFHVAR CRNDCEXURKDVH DG \DBMEQRAR)Y RAULQM DD
P RGHB( SUFH/ FOBXOMS EDHGRQP DUNANREVHYCEGI DM/ DQG FUHEWSUHIG/ DGR HIFK RMHUERK LQPXUHADG SURUSHIRGY © HUYLEZ DQGP D FKOEBQIH YOODMRY/
IURP \KLLG STV EURNHY DG SUAQ) YHIERWAR HOKUHWDAKAK TXRM/ D05 YOOOMRQ/ DUHIQAFDIYHR | QUYDOHD/DUAKOR \KYOTOMY : HWHDHAWP DMWHI QUYDOHR
HOFK VHRXUMY EDVHG XSRQWWHP HADDR \WHI LGDCEURNUTYXRMY/ UHFHYHS \WEMRAR LOMEDE FAEEQKHGKIHDK DOGRYHUGHSURAHGUY

© HXM] HBGMGH SUAQ) IRURUS JHR 50 %6 D35 DVDUAKOVFHISIQDINV HSHADM WHP RIBFHYEXURDAY P D D0 HDP DNRZ QGHRWHE EG R IH)
\SUHIG 7R WHH WQAKDAKLY RFFXWYRQDYCLDE® | RUMDBIVHRXUMEV RATFFRXQIMG | RUXQEHARHI QUYDOHRSIRY 0 HRERP LEHIHRAAR \KLY/Z RXGS EHUH GRAGLOCFRP XD
RNHUFRP SUKHQLYHBRW

: HHXP DMWKHI DUYDDHR RXUD 65 XMQ) DAVFRXQMEFDK 1 GZ P RGHDZ KIEK LGFRUSR DM/ ERN REVHLYCEG DG XQREV-LYCEGIP DD LGFXQQ) SUH.SOCEDDFH
(RMUDM JHRIUISKUFDOBFDIRY GOQ\R YOOH / 79 WDMRY ) , &2 DGRM-UGDQADUIRMIMIA DY Z MVHYAQ) |HH DEAY LGFRP H HQQIVIDMYRQHARZ EDDRY
DOG UHFCBXUHUDAY 61 QU LFDQAXQREVHYCEBILCBXWLGFOGHSUHED P HQNSHHB/ ROMRQDEWMAG\SUIG RU2$ 6 Z KIFK U-BUHMKHLGRUP HQBD.SUIG DEGHG\RWHUMN [ BH
(DMK UH GRAKHH I HAVR DO HP BHEEHGRIMRQY/ DG RAHUUM LCKHIHOAQO 65 DOGFRWRVHYIEH : HREEQWKLG SOV YOODMRY LQGAMY \KUYH VDG RKM-UDYDOE®
P DUHAEDD TXOWM® \R DAFWAKHUDRIEGHVR \WHWHWI QI LD GRAVHYTEGILCRXWXVHGLQWHFDK | 6Z. P R3-DDVZ HaDY| DUYDOHFOBX@AGE. \WHFDK | GZ
P RG-D\KEMAAMR QMDD HUBEQKHGKIHDA DIGRYHUCHSIRHUY

&RQIGHIEGIMGIP HQWXVHGLQ! RIP Q) FRFOMRQY/ DG HAP DY LOSXAWMRRXU HYHD | UYDDHP FDKUP HIV / HYHD LOSXWAKK DVIQMIAMVIDMP RYHP HQV
SUHED P HOM\GHHY FUHEWRWAY DG AVFRXQNDAMY CUHLCKHIH® QLI LEXTMR HAP DM & KO H/AR K- LOSXW FDQ KDYH DML QU LEDOMH | HRARQI LUYDDHP HOKUP HOV
$ FFRAEQO \WHHLYR DAXUIFHKDARURIP DAVR 1 DUYDOHDHIQEFDMYHR WHDP RQVWDIZ RXGEHUT] HROWHXGP DAMVOBIRUH FKOQHR \WHHDXANV $ W
CHHPEU R RAUNRECDAHNVZ HHFDWILLHGDY/ HHD | LUYDOHDWHN

&UMADCS FARXQAQ] ( \KAP DM/

7KHSUSODIRQR! 1 LQDCADOXIAP HOVIQDAFREDGFHZ K8 6 * $$ 3 UHNXUA/XVAR P DNHAHYIQMGIP HOVDQG DAXP SWRQ/ EDHGRQLQ RUP DARQDYD.OEGI DAKHWP HR
RXUSUBOIMROR WHI LOCADOXTAP HON LOGHMP LQQI CFFRXQIY HXP DMV XVHGLQSUHEODAROR WHWEAP HONV $ FFRXQIQ) HWP Db/ DUHFRQUGHIG FUMFDOL WH
HIXP DAMUATXLA XVAR P DNHDAXP SINRQY CERXP DKY\NDAZ HIHKLIK® XGRHYEQDARHWIP H\KHDFFRXQY) HWP DMZ D/P DEHOGGL Gl HHQAAKIP DM/UDRIED FRXG
KDYHEHHQXVHGLQWH BRI SHIRG RURKDQIHVIQ\WWHIFFRXQIQY HMP DMOHU-DRIED ONHD R RFRXUIRP . SHIRG\R SHIRGWDAZ RX@S KDYHDP DMIDOP STRARQRXU
ILCDADCFRQBURY WAXWVR RSHIDIRQVRUFDK | BZ V 2 XUMJ QI LFDQATFFRXQINY SRIALHVOHGAAUE-GLO1 RM  \R\WHFRQRIEDAG LOGADONIM HON LFOGHGXQE, WP

R WV$ QOB FBRVYRD) RP . 2 XUP RIWAUMFDCCFFRXQIY SRIFLHVIQRYHRXUI DUYDODMROR! $) 6 VFRXUMAY 0 65 DQGGHIYDAYHLIQKNKP HON

7KHP HRRO/XHGE. XVAR HANP DI DUYDOHI RUS ) 6 \FEXUMEY 0 65 DG GHUYDAYHIQKKP HOVP D SURGFH DI QUYDOHFDBXMNRQWDNP D RAEHIQAFDIVHR QW
WD) CEGYDOHRUUH GRIYHR [ XMUHI DUYDOHY ) XOWHP RUH Z KLBIZ HEHIHYHWDARXUYDODIRQP HARGY/ DUH DSSURSUDM QG FROAMAZ LW RKHUP DUN-/ASDMA SOV \KH
XVHR GLHHWP HARERRILHY RUDKXP SIRQY \R GAMP LGHWHI DUYDDHR FHSIQ! LDGRDOQMKP HONVFRXGS UAXOVMQD AL HAHQAAMP DMR | DUYDOHDAKHU-ERY COM
: HXVHSUFH/RBEGHS | URP \KLLG SOV SUAQ) YHIERYRUELR\HUTXRM/GHHP HGLQEFDYHR P DNANTRAW DQGPXAUMOAD/R \KHP HDXUP HNEDM Z KK LQSHIRG/R
P DWHMEVEDIRY P D KDYHUHSF-GWIRSIHE ) RUP RUALQ RUP DIRQRQRXUI UYDOHP HDXUP HWV VHHL RM  \RWHFRQRICDMG | LD DOWEAP HOV LFOG-GXQEH
AP ROMVS QOB HRWQ)RP . $GAURDD WHNA HRGRP LF DAXP SWRQVDGVHQLMW R WHI DUYDDHR 0 65 VRLP P HADMOGYHYHFKOQHVIQWHH
DAKP SNRQ/DUHSUAHQMGIQ1 RM  \RWHFRQRICDMS | L(DJROOWBAP HW [FOGGXQEU WP R \MLV$ QX5 HSRWIRY) RIP
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0 DUNHAR RIGUMRVDQG 2 XVBR\

, QMDA P DQHG YRDMIKRIKRW  D/IL HG LGFRP HP DINANSDMASTONVFRQUGHHG\KHLP STRMRD) HEHIDE HHYHVSRIA  \WH) HG R R\MDFRQ AR
HRERP IF MJQ@YRQHP SR P HONIGGLQ MIRY 98 \WHWLLE TXOWMU LQ MNRQEBNKRZ HEHIRXIK SURIUAMRZ DB/AKH) HIW\E R SHIFHAGLI HAKDAKH) HGPXAWDAYE
EDUVSRQNIQBHBAP BHU 7 KH7 UDA \ LHIS FXUYHWN-SHIHE DVWH) HEPXWIDAYZ KLBIREXAMAXSS® R GRIHWMP 7 UHDKURYN-BMRQIIHUHIGUDAVKLIK 0 RWDIH\SUG
YRIDM GHROGHS DKH) HGEHI DOWR FXWIDMY WRXIK QRP LOCRXUHWVRXSRO\SUHIB/ WP OQHE Z [GH KD @RI HIWP DHIIHY 0 65 YODDIRY/Z HIHZ HDKSSRWG
WURKIKRXAWRH\ HDU Z 1W EDIXFHG\XSS® DQGGHP DOGOQG| DYRIEGISUED P HONDM/

*XUCY \KHI RO TXOUMUR LMD LQPU-DHG CRIRVWHT DKUY FXYHDYERK NE DOGLQ GURQ @I P HEXS GUYLQY DVKUWURP \WHWLLG TXOWMR R
DKIZ NAK WBGFHI URP WKH) HG 7KH) HGGHIVHIGER  EDUY SRQAQMIADM PV GAUCQD \KHI R TXOWWUR EUQILQY WHVREDR  EDIYSRQNI ROKH\ HIU Z KIGB
WHP DNV SHRBIRYVIRUP RHPAVIQ  ZHOVURP  \RAKBLVWRHI RXUW TXOUMUR W PWE TXOWUHG P ING IWRHR \WHP RVYRIMBI ARGV IQUHFAHV
) HGSRIA R FBV 7 KHERQGP DNANIBR KOG\R FROMIGZ W \KHRXFRP HR WHS 6 3UAMGHNOHBRIRY Z KIFK | XHBG DUMALQ\KRWEDMG QMWD YRDMMY 1Q2 AREHJ
\EINQI WRWWH W SHAHQIDIR KR LQWHSRINE2 9, HID $ VIHUAKXOVR 1 RYHP EHIVS 6 &RQIUAMRIIDNG3UMGHQMCHBRNRY/P DEHIWKBDDAKHS HSXETED
30V Z RXGSEHLQFRQUIRCR ERK\WHH HRAMH DG GIDAYHEDH/R JRYHIP HOM SOQURIDY |MWOOSRIE DG WHSRAQIIOHRGRP LF LP SCRAVURP \BUL VOGWRD
EHOUMK MM-5HOQ) R WH7UDKY UDMPXAYH 2 YHARHI R TXOWAUR WH \HU7UDXY \ IHGIGRUDFGE EDIVSROMRILQMKDY — ZKIGIWH  \ HU
(FUDFGE  EDIVSROQMR WABHOQ) WH7UDXKU \ IHBRXAYHE  EDIVSRIQN 7KH6 3 ZDVKLIKHUB\ CERW

0 RMDJHSHURIP DQRHZ DV YRDWBH URP P RQN R P RQN. DASUIHIG/Z LGHHGMI QU LFDQ® LQ2 FREHUD/UDAK DG YROMW L(FUDHGRID \R UFRYHUIQL RYHP BHU
| ROPZ LY \WH3UAMG-QIICHBRIRY 0 RMDIHVIDYHEDANVRP HR WHLIOQ/LQ' HAHP BHULQ@IKWR \WWHFRQMX-GWHIWHIQ) HFRGRP LF GDDDQGDP RMKIZ NAK ) HG
SRUWMUHVRZ DB\ HOUHJG 8 GIP DAY RXUSUH HWGIP STHGYRDMIWIDIH  \ HURSMRVRY  \ HIUDAV IGFUDFGIRP  \R  EDIVSRQNVRQDQDQO HZEDLY WKW
IQWHP LG3BIR IWIQIHIR) 7 KHQRP LCDOSUHIGROPXUHIWRXSRQO0 %6 ILQWHS  EDIVSRIQNZIGUDN  EDAVSROQMEKH7 UDXY FXUYH Z KIBIWHRSIRD
DOWMAG\SUIGI LQMKHG  EDUVSRIQNVZ IGUDY 1 RP LDOWS UG/ WP DGHE DMERAYHR GRQIHAMP DYHIDIHY Z KIGIRSWRQ DAWMAG\SUHI5/ CUHW KAWURQ DKMRUFDCEDLY
* LYHQWDAKH7 WD UDMPXUYHE-DUMM-BHHG DG LP STHG YRIWDW WAN-G XS RQDKHEIHGEDUYGZ HUFRXSROP RWDHYJHHID XQCHSHIRP H5Z KIGIKLIKHIFRXSRQ
P RMDIH/RABHIRP HG + LIKHUFRXSRO\SHAL LHG SRRYZ HIHWHEHWSHURP HJ RASHURP LQ) 796 VB! DABDMD TXOWMUISRQN

3UP DY P RASDIHUDM/LGRUDHGLOWHI RAW TXOIMIR WIN.G WHLGFUDHLQ\ HB/RQWHEQIHIHIGR \WH7WDXY PXUYH 7KH) BEEHO OF \ HOUDM
(FUDFGE  EDIVSROQWMR 2 YHDOSWSD P HQADMVIRU  \ HOUS JHR 50 %6 LQRUDHGE SHAQWHSROVDOWURMHUDOWAMR &35 DVKUKH
FRXSRO\GHHB/UH GRMGWHP LQL UH LCDFHZ DYHWWIJIHIGE. \WHI DRIQUDMVIQWHWLLG TXOUMUR YRUWRZ HY/Z 1\K DUH LDQFHLGRHOMHUASROE-G\R WHEZ R
P RGO HUDM/LQG HBWWP BHUZ W DSURSHOMUV MP LR ERURZ HUEHKDYLRUECFNLQ 2XU0 65 SRWRIR Z MW DEZ JURWP RWDJHUDAMR APHIQDN &35
LOWKHI RN TXOUALR GZQ  SHADEWHSRQNARP SUG\RWH\MLG TXOWUR DAGZ HM-DRI0 CRRLY B OW\INHH | HRW

7KHKRAMQJ P DINHMKDAKRZ Q\VRP HVLIQVR! LP SURYHP HWZ WK KRP VOBV UXQQQ) DAERAW P RUHYROP HRQD\ HIURQ\ HOUEDLY DQGLQMHQRY KD/BHIXQWRFIP E
WRXIK KRP H/DYDMDEGH RADIBIDIGMUIRYHUQWHKRAMQI P DUNANGP DQDAKIMRUFDD 7 GYHY + RP HSUFHYI LQMKHE\KH\ HOUZ LW D\P DI OQDQGZ HH SHANGRKH
\P DOEXWAMDG. LGFUDHIQ

7KHO 65 P DNANGP DGHE\MIEBIDQGZ HIDXSSRUMG Z LW EXON G-DY FROMAQ® UHFHYLQ) GREBIGIIWRP SHIMYHELG/ 6RP HOL HVFDBIELGY CFTXMMRQVLQWKHI RXUK
TOWUOWS — WDQMHYAR — EIEROS 3% CSSU IPDMD WHVIPHIPRQAY  \WRXIK WHQ®P BHUR EXOIEGRSSR MW/ GRSS-GR \ HOURYH\ HOU

50 96 IXQAQ) P ONHVUP DGHE\WIEG! DQG DYDMEGIWURKI KRAMHI R TXOMMIR 6SUHIB/| RUBBXUAKDHDI WHP HWZ LGHIHGZ W LDGAQ) IRUS 0 %6 EHEHD
62)5 S0V W EDIVSRON 7KHIGRUDHG\SUIDG/Z HHWHUAKOW \HYHIIO CRRWYIGFOGQ) SRMMID HIUHIGI XQAQ) SUWKUA DG XGRHBIQI DURXQG) H3DRMRQ/DV
WHU1 RYHP BHUDQG' HAHP BHUP HAMYIV , QUARRVSHRA HIUHIGZ D/XQHYHNKAQWHI XQAQ) P DNAWDGHL® LQAFADIRY/IRU  DUHWDANSHIB/DHQRP D0 LQJ LIQRD
W KAWUKAWRLEDCRRQA W
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/ RRNG) IRZ OG JLYHOWHIOIAW R H SHRBINRQ/ROKRZ \WH) H5Z L@EHP DERILQ) UDAY P DNABDMASDIONDHH SHARGAR UP DON-HID | REVHGROLGRP L) ABRY
[QONIRQDGH SR P HQVL HZ SRIA SURSROYDQGLP SBP HOBNRQE, WHIGFRP Q) 8 6 0GP LQVADARQFRX@ DEG\R P DUHAYRIMMY 1 RHKHBIW GIYHDE, WHUMHLO
P RAIDI HUDM/LOWKH I RXUW TXOWAUR SOVZ HINHUZ LOMNACRYHM-DRIO CRRLY Z HOQMSDMSUED P HONDM/Z LOWBZ GRZ QLOWHQDUMP : HH SHAWRUGBZ
P RMDIHUDMO 65 KRTQIV Z KIFK UP DQKXQAMA/R EDIVSRQNEHBZ SUWOMQ) DM/ \RSUED EHBZ &35 LOWHILUWIDOUMR 2 XUSRWRIR LVFRP SUMHG
SUP DO R GZ HIQMIWNDMP RIBDIH/ Z INGWWDD R \WHSRWRIRKDYLQ) LQFHQAMHVR UH LCDQFHDARUBONDMY © HH SHRARHIHR UP DQLP SBIRSSRIMQNA/AR D56
0 65 DADMERRYH\SHIG/HYHID/0 65 WD HUYROP HFRQMXHAR QRIP OO HRSUHE2 9, GYHY 1 RP LCDIPXUMINRXSRO\SUIHIG/ WP 0QZ IGHFRP STBG\R G \MP
KIVRY  DQGZ KHOH\KHUSOWHGZ WO 65 RUKHEIHGZ W UDMY JHIH.DMDMEPRYHGYHIG UM/ 7 KRXIK \KHIHDUHI RRG UHDRQAR EHIHYH\KDAHBYDMG QMWD YRIM
Z LOBHMMVROKH\KRYWARP HIXP WP \WHOYHR P RUSD)H\SUOG YRIM KDVP DAIDED GHROCHSIURP HI® SOWR WLYLQAMNDMA FB! [P SURVIQ) \WHUM DOWMAG
UAMDSR LBI

7 KHI RTRZ Q) \EEGI SURVGH/WHDW 1O YDOHR RAULQYHIR HOMBRWMRIRE, DAVHMVSH

" HHP EHU " HHPEHU
CRIMW/LQWRADLGY
$JHA 50 %6
0 RMDIHVHYLAQ) WKW
2\KHJ 2
7RED

3UHSD, P HINSHHB/DQG YRIWIW GXHVR LOMMHANDM/
2 XUSRUNRIR LV \KEMFR P DUNHAIMY SUP DU LQAMMIWIDMUMN DQGSUED P HQAIMN © HSDURXUO 65 DOGLOMMMRID $ JHIR 50 %6 SRWRIRZ W DSRWROR RU
$IHRP SRROSRWRIRWRIVANMN ¢ XUCQY SHIRG/R GHRUDICQ) LOMMIVDM/Z WK UMQ) SUHSD P HQAGHHEY WHP DINAAWDOHR RXUS JHIR SRRYJHHID LRHDH/DEG
\WHP DOMHAYODHR RAULQMIFMRID VHRXUMIVOGE0 65 JHIHDM G-RUDHY 7 KHLOYHYHUHDMRQKLS RAFXYZ KHOLQMMAIDM/ UMHDQG SUHED. P HWI DED3WED P HONDAY
IRMHO 65 SRURIRGFRIGHG\WR ~ RYHUWHI RO TXOWRUR Z KIFK LV FROUIMMOAZ LK WHXQYHYHR P RMDIHETRYZ W P LBUFRXSRQUDMY + RAMQ) VCRYHJ
UDMWIG\R EHVEZ HULQWH | DODOG Z LOMIP ROKMY GHWRVAKRROAKH®Y KRIED, VOQGFRTEHZ HONHU , QDEAMROWR FKDQI HVIQLOMMMNDM/ FKDQIHVIQKRP HSUFH
SHIRP OGFH A HP S P HQWP HUFYDQGJRYHIP HBURIUIP V [P R RKHUP CRURHFRGRP LF | CRRLY FOQDH HAVBUED P HWNSHHSY : HEHIHYHRXUDRYHSRMRIR
P DI HP HQAZSSURTFK. LFOXQ.Q) RAUDKHNHBRIR)SURAHW SRR/ XVAR UASRG\R DYDUHIV R P DNANFHIURY $ GRRXIK Z HOUHXTEGIVR SUHEFWXMHLIQAAINDM
P RYHP HQV RAUMIDAM\ R SOWUQY 0 65 Z WS JHR 50 %6 Z 1W DI RFXVRQP DEILQ) YOURXVDIRADMG UMY [FOGQ) LOMWWDM SBED P HQMUHIWP RWDIH\SHIG
DOGI LQDHQ UMN LVIQAMIGHGR IHHDMWEEGISHIRIP DFH UHIDMYHWRS 0 96 SRWRIRVZ WRAVD 65 Z W DEZ GYHIR VMU R FKOQ HY/LOWH\ LHBFXYH
SWBD P HQVDOGLQMHWWDMA FBY
7 KHIRTRZ 1Q \BEGISURYLGHWKHWWUHH P RQK DYHIIH&35 H SHIHIHGE! RXUS JHR 50 %6 OG0 65 GAUQ) WHWUHP RQNVHIGHG' HAHP BHU DG\KHIRU
LP P HADMD SUHFHAQ) TXOWY

7KUHO ROMV( Qa5
" HRPEHU 6HBWP EHJ -XCH 0 DK " HP EHU

$IHR 50 %6
0 RMDIHVHYIALQ) WKW

2XUB JHR 50 %6 DHSUP UKD FRIDAMDY HSE SRRYR 11 HE UDAMP RIWDIHEDQY 2 XUS JHR  SRUNRTR DOR LGFOGH/VHRXUMEYZ W LP STAVBUED P HYBURAANRY
(FOAQ) GZ HIFTQEDDGRHY \HXUMVFRAIDMID HSE GDQVR GWWDD (QIQWICBUCHSOCEDDIFH  KUKHLY 79 V \HRXUMAYFRIDMIT HSE. GROQVZ W/ 79V
JUDANDQRUHTXOOR FHAEIQJIHRIUSKLIF FRIFHOMDIR)Y GOQAHIXUGE LQHIRURZ QHG SURSHWAVDGBZ HJ) , &2 VAR 2 XURYHIDODERDIROR $ JHR 50 96
DOGKRAQIVR SRRYZ W\SHAI LF FKDUIRMIMARY DUH YLZ HELQWHFRQM WR RXUDJJUHIDMSRWRIR VDM LFOGQ) 0 65 DG UHIAG GHIYDYHKHEILQY LOMKP HONV
$ GAVRDD WHVHBRIROR \FRXUMEVZ LW FHABEQ DMIEXAA LY GUYHDE, \WHSHFHYHS UHDAYHYOOHR WHVHRXUMAY Z KIEK | CRALYLOWH RSSRAMQMA/ LOWHP DINASDFH
WHFRWR | LDCAQ) DOGWHFRWR KHEILQ) LOMMWDM S0 P HAVFUHAWIOGRAHUSRMRIR UMY $ FFREQIO RXUS JHR 50 %6 FOSMICDIRDARQUH GRVP DIIHP HOY
B[ LEBIDESURTAK WRLQYHWAG) LOWHP DINASDFH
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7 KHIRWZ LQ) \BEGY SUIRYLGHWHFDW 1Q) YOOHR RXUS JHR 50 %6 SRINRIRE XQEHOLQ) P RMDIHEGDQUDMWSH

"HFHPEHU
*IRVVHLIJKWHG CHLIKWI
3ULQFLSDO " HLJKWHG 3WSD\PHQW $YHUDJH $OORZDQFBYHUDJH |
GRIU/IQWWRADYGY &XWHOW )DF&DUU\AMOIXISYHUDJH &35 3BRWHFWHG&RXSRQ S5DPRUWL]HG &BGWW /RGIHY PRQ)
$IHQF\ 58Y66
HDU )L[HG
” 2 2 2 2 2 2 2 2
2
2
2
2
2
2
2
. 2
2
2WKHU 3 , 2 2
,QWHUHVW RQO\ 2
$JHQF\ '"HULYDWLYHV 2 2
7TRWSDE QF\ 50%6
"HFHPEHU
*IRVVHLIKWHG CHLIKWI
3ULQFLSDO " HLJKWHG 3WSD\PHQW $YHUDJH $OORZDQFBYHUDJH |
GRIDW/IQWRADJY &XWHOW )DF&DUU\AMOIXYHUDJH &35 3BRWHFWHG&RXSRQ 5DPRUWL]HG &BGWW /REGIHY PRQ)
$IHQF\ 56Y66
HDU )L[HG
” 2 2
2
2
2
2
2
2
2
. 2
2
2WKHU 3 , 2 2
,QWHUHVW RQO\ 2
$JHQF\ '"HULYDWLYHV 2 2

TRWSDE QF\ 50%6

:HLIJKWHG DYHUDJH DFWXDO RQH PRQWK &35 UHOHDVHG DW WKH EHJLQQLQJ RI WKH IROORZLQJ PRQWK E
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2 X0 65 SRWRIRR | HY DMORYHVSUHIG/DQGKDYP 0Q UMN UHGHQ) FKOIRMIMIFY Z KHYSOWHGZ W RXUS JHR 50 %6 SRWRIR 7 KHIRGZ LQJ \BE®GI\XP P DU} B/
ORI UHDDMG W \KHB 3% R GOQVXQEEHDLQ) RAUO 65 SRWRIR I RMHWUHP RQMVHEGG' HRHP BHU DG WHIRXULP P HADMD SUHRHAQ) TXOWY

7KUHHO RQMV( QGG
" HHP EHU 6FBWP EFU -XCH 0 DK " HP EHU

IQWRADQGY

8 306 DAEHILQRQ) R SHIRG

3XUAKDH/R P RUDIHHYIAQ) WKW

2 WICDIRQDIGUHBMHR P RVDIHVHYAQY
WKW

60BVR P RMSDIHVHYLIAQ) WKW 2
BRKH®GSD P HV

3UENG

2 \WHUFKDQIH/

83%DMBGR SHIRG

&RXQMEDWWH SRXUHDQGOYHDIHWDIR

: HP RQWRUFRXQMSOMY H SRKUHIP RYWWRXUELRNHU EDONGQ) DOGGRAQ) FRQMEIMAVRODAI® EDLY : HEHIHYHRXUBIRN-UDGG EDQNG) FRXQMSOMEYDHZ HD
FOBABD HGRUIDQ) DARYY DUGZ HDMP SR P D HRXUFDK EDDGHHY CFURMNHHRLU D] DARQAR UGFEHRXUH SRKUHWR DD MQIGIFRXQASDW

$VR' HHPBEU Z HKOGHQAMIGIOR USXUAROHDIUHP HONZ MK FRQMEDWY R Z KIFK KIGRAMBQEQ) EDDRHY , QDEAWRY Z HKHB\KRWIG &Y
WP ERURZ LQIVXQGHUBYROLQ) FUEWEAMNY Z DHKRAHI CROMY DG XQHXUG FROMMEGMQRIRM $ VR ' HHP BHU WHG-BEWR HDAW UDAR | XQEQ) RXU
$IHR DIGQROS$ JHR LOYMAR HONHPUMEY 0 65 DQGUHDMGVHYLAQ) DGYDRHY OGP RSO HETOVKHIS | RUNIB! Z KLEK LOROXGHY XQHPXUHG ERURZ LIV XQG-UFRQYHMES!
\HIRUGRM Z D/

$VR' HHPBEU Z HKHS P LARQIQFDK DUGFDK HIXYDBON C5SIR IPDMD  PLARQR XCBBGIHG$ JHR 50 96 OGP LAIROR XBOEIHS
QRO$ IHR UMY $ VDUAKOVZ HKDGDQRYH.ITHANP DMG XQMHGERIRZ 1Q) FOSAW RORXUXBBGEIHGVHRUMIVR [5SR IPDAMD  PIARQ$VR ' HAPEHU

ZHKHGSSH IPDMY P LARQR XBBEIHE0 65 006 P LARQR X(BBGEIHG\HYIAQ) DEYDJHY 2 YHODRY' HAHP B ZHKIG P LARQXQMG

FRP P WG DOG P LARQXQMHGXGFRP P IWKGERWRZ LQ) FOSCAWRQO 65 (DA | CAOMY OG P LARQIQXQVHGFRP P WWGERWRZ Q) FOSCAW RQVHYAQ)
DGYDIHILCDAQ) ICAOMY $ VR ' HAHP BHU DOR RXUP RDIHEDD/Z HHSBEIHE I RULQIAQ) DJGZ HKOG P LARQXQMGFRP P WG ERWRZ 1) FOBOAW
RQRXUZ CUHKRX\HI CAMMY * HHDW XQUHGERWRZ Q) FOSCAWP D BHWHUAXOWR RUHBRIRQ QRAR XM HAHYIOI LQOGAQ)  D/Z HODYGHD VIQWHWP 1QJ 1QZ KIFK
IXQAQ) VSIRYIGHS LQWKI | LAHNRODM DR AHLCEL O VR P HANBEHMHDILELOIY BNXUUHP HQWI RAVGHALLE WSH/R DAVHNRDREY

: HOORP RQRUH SRKUHRRXD 65 FRXQMSOMEY : HP D BHUTXUHGWR P DNHU-BUHQBNRQY DG Z DUDQNA/R LOMIRLY LQWH GOV XQEH®LQ) \WHO 65 ZHRZQ
KRZ HYHU\RP HR RXUO 65 Z HMSXUADHGRQDELXUFDMGEDY P HIQQ) WHU-BUHQBNRQ DG Z DUDQI REQI DR/ WP DQZ W WHVHIBU | WHU-SUAHBNRY DG
Z DUDQNAYZ HP DNHSURYHVR EHLCCFRXUDM Z HP D, EHREQ DAGWR UBXUKDHAHIEOQP RISDIHEIDY Z KIFK P D 1P SCRARHSUR MIELOW R RAUSRWRIR $ GRRXIK Z HRAEQ
P LU SRR/ DQG Z DUDQNVI URP \WHFRXQAMSOY | URP Z KLFK Z HOFTXLUHGWH UHBYDQADAHAMI WRVHU-BUAHQBINRQY DG Z DUDQMV R GRAALA® P LLIRMKRHZ H
P DNHVRWHLOYHWRU RULL Z HIDUHXEGIR HY RUFHWH U BUHQBIRQY DQG Z DDAV DI QAMWHFRXQALSDY | RUDYOUHIV R UDRQY LFXAQ) WHI LDRLOCFRBWRORU
IQRYHR R \WHFRXQAMSDWY Z HP D QRAEHIEGIVRVHNLQGE-P QILFDARQI URP RXUFRXQIMSOMEVI RUDQ GAWHY DNIEXVEEGIVR \WHEUFK
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6XPP DU R 5HXOVR 2 SHDARYDQG) LODQADCE ROAUR)

2 XUERR\ YODHSHUFRP P RQWKDMHIRUS 6 * $$3 SXERH/Z DY DV HRHP BHU DG-RUDHIRP SHUFRP P RQ\KDUHDV/GHBMP EHJ OXGD
GFUDHIRP SHUFRP P RQ\KDUHDA HAHP EHU 7 KHG-RICHIQERRN YOOI RUERK WHWUHHDQG\R HYHP RQMVHIGG' HR-P BHU Z D/SUP DUO GIYHD
B XQUD0 HE@M/UFRIQ] HERO$ ) 6 HRXUMEY DG AYIGHIE/GROWG SOMDD RIVANE. GHAVHYAQ) LGFRP HHIGHS 2 XUFRP SUHKHLYHERW DAIEXBEBIR FRP P RQ
WRANKRGHYZ D/ P LEIRQDOGG FRP SUKHLYHLGRRP HDMIEXEEBIVR FRP P ROWRANKRGHY Z D/ P LORQI RAWH\KUHDQGE HYHP RQMWVHIGG' HR-P BHU
UASHRARYHD DvFRP SDUHG\R FRP SUKHQULYHLGFRP HDMIEXBEBIR FRP P RQWRFNKRTHYR P LOIRQDQGFRP SUKHLYHERW DMIEXBEGIR FRP P RQMBRNKRTHYR

P LOIRQ! RAWH\MUHDQGWE HYHP RQMWVHIGG' HAHP BHU UAS-RALHD



7CEBIR &

7 KHI RGBZ L) \EEBISUAHQMKHFRP SRHWR RXUFRP SUHKHOUYHLGFRP H RW | RAKHWKUHHDQGE HYHP RQMVHIGG' HR-P EHU 0%

LQWR\DQGV H A-BWKDUHGD®D 7KUHO RQMV( QGHG <HU( Q&5
, QFRP HE\IWP HOQW Db ' HAHP EHJ ' HAHP EHJ

XDGQWS
1 HNQMHNCFRP H H SHOH
, QMHVGRP H
, QMW SHOH

1 HAQMIA¥ SHOH
1 FAHMAQ) LOFRP H
6HMAQ LR H
6HYFLQ) FRW

1 HVHYAQ LGFRP H
2 WHILGRRP H W
| RIWRQLQYRR HONHRXUMEY
* 0Q GW RQVHYIAQ) DAV
* 0Q GW ROLQMIWNDM\Z 05 DJG\Z COMRQDI P HOV
| RWRQRK-UGHLYDAYHLIQAKP HON
* DORQP RUSDIHETRVKHITS | RUNDDH 2
2 \MHULGFRP H 2

7RECRNHLGFRP H BW
([SHWH/
&RP SHODMRQDQGEHH W
2 \MHURSHDY H SHOHY

7RIBCH SHOH/

,GFRP H BW EHRHLGARP HVE B/
SRYIMRQIRU EHHIWWRP  LGFRP HW K/

1 BNCFRP H BW
" IYIGHIB/RQSUH HIHG WRAN
* DORQU-SXUFKDVHDQG UHMIP HOAR SUH HIBHG WRAN 2

1 HNCHRP H W DMUEXWEGIVR FRP P RQ WRANKRGHY

YDIF HQQIV RW SHIZ HIKWGDHDIHARP P RQWKDH

' IOWGHIQQIV BW SHIZ HIKWGDYHIDIHARP P RQWKDUH

" IYLGHIB/GHROHE SHUFRP P RQWKOAH

&RP SUKHMYHLOFRP H BW
1 PP H BW

2 WHUFRP SUKHULYH &AW LOFRP H

8 QU H3 GW JOLQRQDYDIDEG! | RUNDBIVHRXUMAY

2 WHUFRP SUKHQAYH GRW/ LGFRP H

&RP SUKHMYHLQRRP H BRW
" IYIGHIB/RQSUH HUHG RN
* DORQU-BXUKDHOG AP HOWR SUHHIBGRAN 2

&RP SUKHMYH GW LOARP HDAMEXWEGIVR FRP P RQ WRANKRTGH/
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LQWRADE/ ' HRHP EHU " HRPEHU
YDOQFHEKHY DD

$ YOLDE®! | ROVDBIVFRXUMA/

0 RMDIHVHYLIAQ) WKW

7RICDIHNV

5 FEXURDHDIUHP HOV

5 HYROLQ) FUEWIAQMY

7HP QRM/SD CE®! 2
&RQMWEGIVHIRUGRAY

7REDARANKRE-HNW

5 HXOVR 2 SHDOWRQYV
 QMAWGRPH

, QMINCFRP HG-FUDHGI P P LARQDXG P LARQI RAKH\WWUHHDQG\E HYHP RQWVHIG G HRP BHU ASHRANHD \R P LAIRQDGG
PLORQIRMHVPHSHIRG/IQ  GHWRDGFIDHIQS JHR 50 %6 SRWRIR ] HOGGEGZ HIDYHDI HFDK EDDQH-V KHBWURKI KRAMHSHIRGY

, QRN [ SHOH

, QMY SHOHGRUDFGI P P LAIRQDWG P LAIRQI RAKH\KUHHDQGE HYHP RQWHIGG' HHP BHU W P LAIRQDG P LAIRQI RAKH
VPHSHIRG/LQ) — GHWREZ HERIRZ 1) EDIRH/RQERKS ) 6 VRXUMEVDQGO 65 SOMDED RIVANA LGRBDH/LQLOMIMADM/AKURKI KRXAKHI LIWKDD R

1 HYVQMHIWCGRP H
7 KHI RGBZ LY \EEBY SUAHWHFRP SRHWR LQAUMAEFRP HOQGDYH I HQHADXAW LB HDGHGE. DAHANSH WHFRP SROHOVR! QMUY SHOH DG DHDIHFRWR
IXQB/ROERIRZ LQIVIGRXUWHGE. FRADMDONSH DOG HAQAFWNEFRP HDQGE DYH DI HGHAQMIMASUOG | RAKHWUHDGG\E HYHP RQMVHGG' HA-P BHU 0%
7KHH ORQWKYV (QGHG 'HFHPEHU <HDUWGHG 'HFHPEHU

H/AW IHW HOG &R | H/AW IHWHOG &R
$YHUDJH %D,Odjlzcg:y:ll-i ([SHQVHXQGV ¥ an %D,Od:)lzc&:y:ll-i ([SHQVHXQGV

CRIDW/IQWRA\DEY
L QWHUHVW HDUQLQJ DVVHWYV
$YDLODBMMO RVUHFEXULWLHYV
ORUWJDJH ORIVPWKHOG IRU
5HYHUVH UHSXUFKDVH DJUHHPHQWV
2WKHU
7RWDO LQWHUHVW LQFRPH QHW DVVHW \LHOG
,QWHUHVW EHDULQJ OLDELOLWLHYV
%RUURZLQJV FROODWHUDOL]JHG E\
$YDLODBMDHO RVUHEXULWLHV
$JHQF\ '"HULYDWLYHV
ORUWJDJH VHUYLFLQJ ULJKWVY DQG DGYDQFHYV
ORUWJDJH ORIV@PWKHOG IRU
8QVHFXUHG ERUURZLQJV
&RQYHUWLEOH VHQLRU QRWHYV
2WKHU
7RWDO LQWHUHVW H[SHQVH FRVW RI IXQGYV
1HW LQWHUHVW H[SHQVH VSUHDG
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7KHH ORQWKYV (QGHG 'HFHPEHU <HDUWQGHG 'HFHPEH

U
H/AW IHWLHOG &R ! H/AW 1IHW.HOG &F
svHUDIH %D OGRS oV xgay  ~ orHUDIH %D oRGFH TSV x ooy

CRIDV/IQWRADEY
,QWHUHVW HDUQLQJ DVVHWYV
$YDLODBMMO HRUHFXULWLHYV
ORUWJDJH ORIVQPWHKHOG IRU
5HYHUVH UHSXUFKDVH DJUHHPHQWYV
2WKHU
7RWDO LQWHUHVW LQFRPH QHW DVVHW \LHOG
,QWHUHVW EHDULQJ OLDELOLWLHV
%RUURZLQJV FROODWHUDOL]HG E\
$YDLODBMMHO HRUHFXULWLHYV
$JHQF\ '"HULYDWLYHV
ORUWJDJH VHUYLFLQJ ULJKWV DQG DGYDQFHYV
8 67UHDVXULHYV 2 2 2
8QVHEXUHG ERUURZLQJV
&RQYHUWLEOH VHQLRU QRWHYV
2WKHU
7RWDO LQWHUHVW H[SHQVH FRVW RI IXQGYV
1HW LQWHUHVW LQFRPH VSUHDG

BBBBBBBBBBBBBBBBBBBB
$YHUDJH DVVHW EDODQFH UHS U HBQWHF DYIHVIDHW D@ & W HBBI ARVAS ROG SULQWLGB @ @ B OHYRHJRB B R 8 MU
<LHOGM HR@F\ 'HULYDWLYHV QRW VKRZQ DV LQWHUHVW LQFRPH LV LQFOXGHG LQ ORVV JDLQ RQ RWKHU G
<LHOGV RQ PRUWJDJH VHUYLFLQJ ULJKWV DQG DGYDQFHV QRW VKRZQ DV WKHVH DVVHWV GR QRW HDUQ L
8 67UHDVXU\ VHRRWLWHBY HRUURZHG XQGHU UHYHUVH UHSXUFKDVH DJUHHPHQWYV

7KHIGRUDHLQ\ LHIB/RQS ) 6 HRXUMIA| RAMHWUHDQG\E HYHP RQMVHIGS' HAHP BHU DVFRP SIWG\R\WHVP HSHIRG/IQ  Z DVGIYHDE QGABXUADH/R
KLIKHUFRXSRO$ ) 6 VHRXUMAYZ AW BZ HUXCIP RWY HGSUP XP V 7 KHGHFUDHLQFRWIR | XQBY/DARADMEZ M\KHILCDAQ) R $) 6 VHRXUMAY | RAWHWWUHHP RQMVHIGHG
" HPEU DVFRP SDUG\R\WH\EP HSHIRGLQ Z DVGHR GFIQQ) LOMIWDM/ 7 KHLGRBDHLOFRWIR 1 XQB/DARADMSZ IWWKHILAOGAQ) R $) 6 VHRXUMEY
IRAH\ HOUHG-G' HR-P BHU DVFRP SIWG\R WH\CP HSHIRGLQ Z DVGHWR UMQY) LOMBMNDM/ARURXI KRXRH | LIWKDD R

7 KHGRBDHLON LHIB/RQUAYHYHU-EXUAKDHDI P HOVI RAMHWUHP ROMVHIGG' HHP BHU DVFRP SIVG\RWHVP HSHIRGL)  ZDVGHRGFIQQ)
LQMBKADMY 7 KHLGRBDHLON LHB/RQUAYHYHU-BXURKDHDI BHP HQVI ROWH\ HOUHGG' HA-P EHU DVFRP SIWG\R WH\CP HSHIRGLO Z DAWHUAKOR UMQ)
LQMBKADAM/WURXI KRAWHI LIVKDD R + RZ HHU | ROWH\ HOUHG-G' HAHP BHU WHH\ HBY/Z HHR VIR WHFRWIR 1 LCDGAQ) \KHDXRADMS BHEXUKDH
DIUHP HQNFRIDMED HGE 8 6 7UDKY VHRXUMKY : HAGQRMRGDD WSXURKDHDIUHP HOVFRIDMED HSE 8 6 7UHDKY VHRXUMIEYGAUQ) WHKUHHDOG\E HYHP RQKY
HG-G' HHPEU ROWHWUHP RQNVHIGHG' HAHP BHU

7KHGFUDHIOFRWR [ XQB/DXRADAGZ W WHI LDGAQ) R 0 65 DWHNDQGUHDAMGVHYLALQ) DEYDRHREQI DRI RAKHWUHHP RQKVHIGHS' HAHP BHU D/

FRP SIHG\R WH\LP HSHIRGLO Z D/SUP DUO® GHWR GHFIQQ) LQMMMDM/ D/Z HOD/DIWDMISRUROR RXU0 65 [LOGAQ) 1URP U-EXURKDHDI P HOV YHYXY
UAYROLQ) FUAWOAMMY 2 XUBEXADHDI P HQV RQDYHIIH FOWY G HJI GO UDM\SUHIBAKDQ RAUUHYROLQ) FMHEWIAOMNY 7 KHLGRBDHIOFRWIR | XQB/DARADMS

ZLKWHILOGAQ) R 0 65 DAVHVDQG UHDAG\HYAQ) DGYDIFHREQI DARYY| ROWH\ UGS HHP B D/FRP SIHG\RWHVIP HSHIRGL)  Z DAWHUAKOR
UMCY LQAMINIDMARURKI KRAWHI LIWKDD R . HKDHRHUAYROLQ) FUEWIAMN [QSOFHWR | LDGFHRUMHYIAQ) DEDIFHREQIDIRY Z KIFK DHIGFOGHGIQRMHU
DAHNVRQRXUFRQRIEDMS EDDGFH\KHHV

| DMIQWHVHFRRQG TXOWUR 5 RXQEBROQNAHI DQRSHDY IWLQ KRXAH GLHAWR FRQXP HURWICDIRY/SIMRP  3URMRWHOXGEK R RUWLCDNRY/ RXUP RWIDIH
GOQVKHTS | ROVIBIFRQAMGR  D\P DIP EHUR GOV SXUKDHG URP \WHFRIDMDOXQEHBDLQ) RXUO 65 Z KIFK Z HHQRASBEIHGIRUIQ IRP R ILCOAQY)

7KHFRWAR 1 XQBYDARADMS Z LW RXUFRQHMEGIVHIRUGRMY | RAKH\KUHHDGE HYHP RQMVHIGS' HAHP BHU DVFRP SDBG\R\WWH\EP HSHIRG/LQ ZDv
FROUMMN
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7 KHI RGBZ Q) \EEBISUAHQMKHFRP SRHWR WH\ LHTHDGHGRORXUS ) 6 HRXUMEY SRRIR D/DSHAHQIIHR RXUDYHIDIHEP RWY HGFRWR \HRXUMAY| RAKHKUHH DG
\EHYHP RQMWHIGG' HHP BHU 0%

7KUHO ROMV( Q&5 <HU( Q@G
" HAHP EHU " HAHP EHU

IQWRADQGY

* URW LHTS WIMG FRXSRQ

1 HVSUWP LXP TP RMY DINRQ GVFRXQATFFUANRD

1 HV IHB

1 HBHMAQ) , GFRPH

7 KHI RGBZ QY \EEBISUAHQMKHFRP SRHWR GHAHYALQ) LGFRP HI RARH\WUHHDQGWE HYHP RQMVHIGG' HAHP BHU DG

7KUHO ROMV( Qa5 <HU( QGG
' HRHP EHU ' HRHP EHU

LQWRDQGY

6HYAQ [HHIGRP H

$ A DQGRM-UIHHIGRP H

) GNP H

7REDHYIAQ [GFRPH

7REDHYIAQ) FRW

1 HVHYIAQ LGFRP H

7 KHGFUDHIQVREDHYIAQ) LGFRP HI RANHWUHP RQMWHIGG' HAHP BHU DVFRP SDHG\R \WH\EP HSHIRGLOQ Z DVSUP DUO GHWREZ HNHYEAQ [HH
LCFRP HRQDWP DXL 65 SRWNRIR DVDUAXOR \DBVOGKGR | SOMED R IVIAR KLIKHUDGRADY DQGRKHUIHHIGRRP HDVDUAKOR \WHIFTXMMRQR 5 RXQERIQAT KH
GFRUDHIQWEDHYAQ LGFRP HIRMH\ HIUHG-G' HHP B DVFRP SDHG\R \WH\CP HSHIRGLQ Z D/SUP DUO® GHEZ HNHYAQ |HHLGFRRP HRQD\P DBU

0 65 SRWRIRDV/DUAXOWR \DBVOQGWXQR | SOMDID RIVAE KLIKHJ GOAGFRP HDVDUAKOR WHKLIKHULQMBMADMHOYURP HWDQGKLIKHUDRAY DGRM-UIHHIGRRP H
DV/DUAXOR WHIFDXUOMMRQR 5 RXQEBRONV

SURWRWHIFDXMUWROR 5 RXQEEBRONZ HAGQRABUA® \HYLEHP RMSDIHETD LOXDG Z HFRQMRAGZ W DESURSUDMY CEHOHG\KEVHLYLFEHY AR KDQGEB\XEWDQAED DI
VALY | XQRMRQVLOWHQP HR \RHVKEVHYLEHU ROWHP RMDIHEDO/XQEHDLQ) RAUO 65 7 KHHWLLE SOV VEVHYIALQ) FRAVOGGRMHMNAYIAQ H SHOH/ALA®
UHDAMGWRRXUD 65 SRUNRIR DUHLQFOGHGZ MMOQWHVHYLAQ) FRIVOCHIWP RORXUFRQRIEDAG\WIAP HONVR FRP SUKHOUYHLGFRP H W 3RWALFTXMWRY DOVHYAQ
UHDAMGH SHOHVIGRXUWHGE 5 RXQGBROADVDQRSHDIY FRP S DHIGFOGGZ MMQWHRKHURSHIDNY H SHOAVOHIAP RORXUFRQRIEDAGWIM HOVR FRP SUKHOLYH
LFRPH W 7 KHGFUDHIQVHYAQ FRAVGUQ) \WHWWUHHDQG\E HYHP RQWHIGG' HHP BHU DVFRP SDUHG\R \WHVEP HSHIRG/LQ Z DAWHUAXOR GZ HJ
KLLG SOV \KEVHYIALQ) | HVGHWRWHIFDUOMROR 5 RXQGBROQN

/ RW2 Q, QYRR H/S HRXUMY

7 KHIRTHZ LQ) BEEGISUHIVWHFRP SRHOVR GV ROLOYHWR HINHRXUMEY| RARHWUH DGR HYHP RONVHIGHS' HAHP BHU DG
7KUHO ROMV( Q3G <HU( Qa6
" HHP EHU " HHPEHU
LQWRADGY

SURRHDVIURP \DBV

$ P RWHGFRWR VHRXUMWARD

7RO H-GWHRQMVOBY

SURYMRQIRU WYHIDCR SIRYIMRQI RURBHAWBRWH/
2\KHU

1 RWRQLOYHXR HNHRXUMEY




7OEBIR &

,QWHRE@Y FRAYHR RUBMGHN Z HP DNHLQYHWR HOAE-AMRQY DQG DDA FESMIOQ CFFR EDGFHZ LW RXUYLHZ VRQWHRKDQILQ) UM UZ DGEG @P LEVIQWHP DNV
DOGLORUSRIRIR : HER RV SHAARVHIDAHVRODI BIXHAEDLY EXWP D VHIDAHNVR UDERFDMFCSABCLQR QHZ. DAHNVWDAZ HEHIHYHKDYHKLIKHUUMN DEWMAG A/
: HXVHDAVFRXQMGFDK | BZ. P HKRG\R HAP DMDQG UHFRI Q] HOQDERZ DFHI RUFBEWRK/RQS ) 6 VUMY 6XEVHTXHNIGHYHRUI DYR IIEGIFKOQIHVIQH SHRMGFDK
1GZ VOHUFRIQ] HGLP P HADAD LQHLQQIVD/DSIRYMRQI RURIUYHIOIR SURYIMRQI RUFG-EWRAFY Z QW ROLQYHXT HYWHRXUMEY
7KHP DR R \MH2 RKH) FRP SROHONR GRWRQLOYHAR HWHRXUMIV LY UHIDAMGVR FKOQI HVLQXQUHDT HEJIDQY GWHY ROFHIEOS ) 6 VHRXUMEYI RUZ KIFK Z HKDYHHBRAG
WHI QUYDOHRSIRY ) OFADNRQ/LQWLY QCHIWP DUHSUP DU GUYHDE WHUHFDWU LFDARQR  XQUHIT HGJ 0.0V DU GKAAR U HG.JD.QV DG ARV XSRQVOD! D/Z HIDY
FKOQHVLQI LUYDOHDWKP SWRQ/
* 0Q / RW 2 Q6HMAQ] $ WV

7 KHI RGBZ LY \EEGISUAHMKHFRP SRHWR J0Q GW RQVHYIAQ) DAHVRUAHWUHDIG\E HYHP RQMVHIGG' HHP BHU 0%
7KUHO ROMV( Q&H3 <HU( Q&G
" HHP EHU " HHP EHU
IQWRADQGY
&KOQYHVLQI UYDOHGHWR FKOQ HVLQ YDODARQLGEXWRUDAKP SINRQ/
XVEGLOQ\KH YDDDMROP RG-D

&KOQYH/LQI UYDOHGH\R WD) DIRQR FDK IBZV KR!
* QY RWHY RO\DBY

HDU HQGHG 'HFHPEHU SHHRHY W SR VRVHEUW QX VWM HG MfRKDQJH IRU VWULSSHG PRUW]J
| WKH 60%6 ZDV DFTXLUHG E\ WKLUG SDUWLHV DQG ZH DFTXLUHG WHEKHQ¥NP DHEX QU VEIDHOWD Q6 M/ LIt

SRUWLRQ
VDPH \HDU

7KHICRMDHIQING GRUDHIQEY ROVHYIAQ) DAHNRAKHWUHDQG\E HYHP RQMVHIGG' HHP BHU DVFRP SOUHG\R \WH\CP HSHIRGVLQ Z D/GIYHDR
| DYRUCEBI FKOQI HLQ YDODMRQLCEXWDQG DAXP SINRQ/XVHGLOWHI UYDDDARQR 0 65 DU KLIKHWID H3JO.Q/ROVMIBYR 0 65 SOMDI RIVAR \DIK® KLIKHISRWMRIR
UQRI
* 00 / RW 2 Q, QMHNE DM6Z06$ QG6Z DOMRQ$S JUH-P HOW

7 KHI RIBZ LQ) \BEGIVKP P D) H/ARH GHAQMBNYSUHDG DQG.J QY DG G DARADMG Z MW RULQMIAWIDM\Z 5 DIG\Z CHOMNR SRUMRY/UHFRIQ] H3GUQ) \WHMUHHDOG
\ZHYHP RQMVHIGG' HHP BHU DG

7KUHO ROMV( Q3G <HU( Q&5
" HHPEHU " HHP EHU

IQWRADQGY
1 HAQMHWWSUIHIG
( DO WP LDIRY DIUHP HWP DMIDIRQ DG RIMRQH SILDNRQJIDG/

&KDQHLQXQHDT HEIOQ W ROLQMMANDM\Z 05 DIG\Z CHIRD)
DIUHP HOV DNOUYDOH

* 0Q GW ROLQMMWNDM\Z 05 DJG\Z COMRQDI P HQV
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1 HAQAMWEUIG BFRIQ] H51 RAWHIFRXCCD0G RANBP HOAR \WHCHAQMBMNY SHOHDARADMGZ LW RAUQMBMNDM\Z CEVUKIVI URP UHFHYLQ) HWHUDI GDIMY
QMDA 2,6 RUG2) 5 RUDI L HELQMMMNDMOGGESD LQ) HWHUDI L] HELQMMWWIDAMRUD! GO LOQMPMWNDM 2,6 RUG2) 5 RQSRUMRQ/KHEWR HRGRP LFDID
KHEIHP LMY DAMSRUNRIR LOMMWDMH SRXUH RUGAUDIRY UMN : HP D HBRARWLP LCDMAHVEIQ\Z C5VDQG\Z CHWRQAR DI QZ LW RULQAMIT HYBRWRIR DIWHP HOVP D
P DMUHRURSIRQ/P D H SILHUAXGNY LOI XEHNBP HINR RAUCHAQAANYGU-IG DAFNIEMN DOGWHUFRIQUROR WD HEJDQVDIGAMY LFOGQ) HID \MP LCDIRD
SHIDOWY 7 KHFKOQHLQ! DUYDDHR LQMMKADAM\Z CBVDQG\VZ CHMNRQ/GAUQ) \WH\WUHHDQG\E HYHP RQWHIGG' HHP BHU DG ZD/DWAXOR FKOQHAR
| GO LQMIMADAY 2,6 RUG2) 5  \WH\Z 05 PXUYH DG FRUASRIAQ) FRXQMEDWY ERURZ Q) UDMY 6Z C5VOQG\Z MRV DHXVHGI RUSKBRAVR KHZILQ) RAULQMIAVDM
H SRXUH DQG\KHIH RUH \WHUXQUHD HG YDODIRQJIOQVDIG @Y H FOXQQ) WHUYHIDOR XQU-DT H3J 0.0/ DG GKAAR WO H5J 0.0V DG WY XSROWMP L(DIRQ
P DMUDIRQRURSIRQH SIUDIRY JHHID RIVAADSRMROR WHXQUHDT] HE GWHYDQGI0QVUHFRIQ] HSRORXUS JHR 50 %6 $) 6 SRMRIR Z KIFK DHUFRG-GHWHUGUA®
VR URFNKREEHLUAT AU AURXI K RMHUFRP SURKHULYH GW LGFRP HRUMR GRWRQLQYRUAR HOWHRXUMEY LQWHFDHR FHYSIO$ ) 6 VHRXUMYI RUZ KIFK Z HKDYHHBRRMG\KHI DU
YDOHRSURY
/ RW2 Q2 WHJ' HIYDAYH, QWIKP HON

7 KHIRGBZ LY \EEBISURYIGVD\XP P DY R WHVREDCHAIOLQY GRKHY BFRIQ] HERQRKHUGHYDRYHLQWMKP HOVZ HKRTGS | RUSKSRHVR ERK KHEILQ) DGR KHIILY

DAY SUCASO 7% V IXMUIHY RWNRQVRQIXNUY DG LQHYHLQMWARID VHRXUMWY GAUIQ) \WH\WKUHHDQG\ HYHP RQKVHIGHG' HRHP BHU DG
7KUHO RQMV( QGG <HU( QGG

LQWR\DQBY ' HHP EHJ " HHHPEHJ

Y986V

) XU

2 SWRQ/RQI XM/ 2 2

, QYHYHLQMIAXARID VHRXUMH/

/ RWRQRKHIGHLYDIYHLQXWKP HOV

) RUXUNHUGHEIY U DLEQ) RAUXVHR GHUYDRYHLQWKP HOVDQG HIDAGORAW WHHARLRM * HIYDIYH, QURKP HWDQG+ H3ILQ) $ PR \WHFRQRIEDAG
I LCDCADOXBAP HOV LFOGHGLOWIVS QX6 HBRWRY) RP
* Q2 Q0 RUADIH/ ROQV+ HB) RUGD®!

7 KHIRGBZ LY \EEBISURYIGVD\XP P DY R WHVRIDCHASO] HG DG XQUDT H3I0.Q/ QKA BFRIQ) HERQP RUSDI HETQVKHIS | RUNDD DG \WHUHDMG GHLIYDAYH
LOXKP HOMXVHG\R P DDIHH SRKUHVR P CUNANIMNYSUP DU® DARADMGZ 1 | ORMDIRQ/LQLOMIAVIDMUMY UHDAGWR RURUIILCDNR SLSHICHGAUQ) \KHWKUHHDG\E HYH
PROWHIGG' HHPBEU 0%

7KUHO RQMV( QEHG <HU( Q3G
LQWR\DQGY ' HHP EHU " HRAHP EHJ
0 RWDJHEVKHT | ROMIB 2 2
, QMINDMEAN FRP P W HQV 2 2
) RZ LGP RWDIHEDQ\DBIFRP P W HQV 2 2
* DQRQP RV HEDQ/KHTE | RUNDB 2 2
/| DMLQWHVHRQG TXOWUR 5 RXQ@EROQNAH DQRSHIDIY LWIQ KRAH GUHRAWR FRQXP HURIWILCDIRQYSDAR P 3URMR\KHOXGK R RUIWLCDINRYY RXUP RMIOIH

GOV KHE | RIVBBIFRQUMMG R D\WP DXP BEHUR GO/ SXUKDHG | URP \WHFRMMIDOXQEHDLQ) RAUO 65
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([SHH/
7 KHI RGBZ LY \EEBISUAHQMHFRP SRHWR H SHOAHYI RAWHWWUHHDQG\R HYHP RQWVHIGG' HA-P BHU 0%

7KUHO ROMV( Q3G <HU( QGG
" HHP EHU " HHP EHU

GRIMW/IQWRADGY
&RP SHODNRQDGEHH W
1 RQPDK HIXW FRP SHODIRQH SHOH/
$ @QRKHUARP SHODIRQDQGEHH IW
7REDFRP SHODNRQDGEHH IW
2 \WHURSHDIY) H SHOHY
&HMIQRSHDNY H SHOH/
$ GRKHURSHDMY H SHOHY
7RECRKHRSHDIY H SHOH/
$ QO HSRSHDY H SHOHWDIR
$ QRO HSRSHDMY H SHOHWDIR H FOQQ) QR DK HIXW
FRP SHODIRQDQGFHVBQRSHDAY H SHOHY
BBBBEBBBBBBBBBBBBBBBB
&HUWDLQ RSHUDWLQJ H[SHQVHV SUHGRPLQDQWO\ FRQVLVWR@®JRLGH QY W\ JIEEFKRQHIBA IQ FIRDQFHFWWLRE) ZAL

FRQVROLGDWHG ILQDQFLDO VWDW HRHQWY 5IPFRXEHR® YQ@BAU ,WHF DRVRKIQFOXGHYV FHUWDLQ WUDWQVDF\
DFTXLVLWLRQ RI 5RXQG3RLQW

7 KHGFUDHIQVRECRSHDY H SHOH/GUQ) WHWUHHP RQMVHIGHS' HAHP BHU DVFRP SDUHG\R \WH\CP HSHIRGLQ ZD/GIYHDR ®Z HUH SHOM/IGRAUG
LQFRQGHAIR)Z W WHERP SIQ IVRIRQ GMDIRQZ W 35&0 $ GVHYDYZ HIDYRSHDMRICH | IAHAH/IP SBP HOMWURIKRW — SDMID RIVHAR V@KW KUIKHJ
FRP SHDINRQ DG EHCH IWH SHOAY 7 KHLGRUDHIOVRIBORSHIDY H SHOA/GAUQ) WH\ HOUHQGS' HAHP BHU DVFRP SDUHG\R \WH\CP HSHIRGLQ ZD/GIYHDR
WHDBAWROR 5 RXQEBRON/FRP SHODIRY EHH W RSHDMY DOGEIRGYHH SHOAY SOMDID RIVAR GZ HH SHOFVIGRXUWHGLOFRQGHAIRDZ W\KH&RP ST VRQIRQ)
QUDIRQZ MI35&0 $GYMVHY SURMIWHIFDXAOMMROR 5 RXQGBRONZ HAGRAAWA® HYIFHP RDIHEID LOXMG Z HFRQMRMSZ LW CSSURSUDMD QFHQHG
\KEVHLYLFH YR KDQBBIVXEWEQIDID DIHYAQ) | XAIRVIQWHEP HR \WH\KEVHYLFHI RAWHP RIWDIHEDQ/XQEHOLQ) RXUO 65 7 KHHWILG SOV \KEHYLAQ) FRIWDQG
RNHMHYAQ H SHOH/ALA® DMV RXUO 65 SRWRIR DHLGFOGHEZ MOQWHVHYLIAQ) FRIVACHIWP RQRXUARQRICDAGWEM HOVR FRP SUHKHQLYHLGFRP H GW
SRINFIXAMRY DDHYIAQ) HIAMGH SHOA/IGRXUWGE 5 RXQEBRONMHIGFOGEZ MMOWHRKMHURSHDNY H SHOAVAHLIM RORXUFRQRICDAG\WEM HOVR
FRP SUHKHQUYHLGFRP H BRW
,GFRPH7O W/

" XUQ) WHWUHDQG\E HYHP RONVHIGHG' HAHP BHU Z HUFRIQ] H3DSURYIMRQI RUGFRP H\H HVR P LAIRQDG P LOIRQ WASHAIYHD 7 KHSIRYIMRQ
WHFRIQ] H | RARHWWUHHP RQMVHIGHS' HRHP BHU Z DVSUP DUO GHRGHAGRRP HIURP 0 65 \HYLAQ) DQGP RWDIHEDDRWICDARQ LA DG GHAIDGY
WFRIQ] HSRQO0 65 SDMID RIVIAR RSHDIMY H SHOHVIGRXUWHELORXU75 6V 7 KHSUIRMMRQUHRIQ] H3 1 ROWH\ HOUHGHS' HAHP BHU ZDVSUP DUO GHRGW
LGFRP HIURP 0 65 \HYLIAQ) OGP RWOJHEDQRWICDIRQCAMMEY SOMID RIVAAR RSHDMY H SHOHVIGRXUWHELORXU7Z5 6V ' XUQ) \WH\KUHHDQG\E HYHP RQMYVHIGHS
" HPEU ZHUARIQ] HEDEHH IWURP LGFRP HW| VR P LARQDQGDSURYMRQI RAGFRP H\Ef H/R P LARQ WASHAYHD 7 KHEHH IMBFRIQ] HG| RUWH
WUHP RQNVHIG-G' HHP BHU Z D/SUP DUO GHWER GHARKHA/UFRIQ] H3RQ0 65 DUGRSHDIY H SHOHY SOMID RIVHAR GHAGFRP HIURP 0 65 \HYHAQ
CRMMEVIQRXU7 5 6V 7 KHSIRMRQUHRIQ) HEGAUQ) \WH\ HOUHGS' HAHP BHU Z DVSUP DUO GHWRGHAGRRP HIURP 0 65 VHYLAQ) CRIYMAY SO R IVHAR
GHABRXH/UHFRIQ] HSRQ0 65 DOGRSHDMY H SHOHVIQRXUT5 6V
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2 \WHJ&RP SIHKHMYH / RW ,QFRPH

7 KHIRGBZ LY \EEBISURYIGVD\XP P Y R WHFRP SRHOVR RKHUFRP SUKHQUYH B LGFRP HGAUQ) \WHWUHDOG\E HOHP RQMVHIGG' HAHP BHU 0G
7KUHO ROMV( Q3G <HU( QGG
IQWRADQGY " HRHP EHU ' HRHP EHU

8 QU H3 GWHY JOIQVRDYDMDE®! | RUVDBIVEEXUMEY

5H HG JOQY RWAYROVDBYVR DYDOE®] | RUMDBI VHRXUMWY/
UHFDWI LHG W GRW RQLOQYHWR HAHRXUMAY

2 \WHJFRP SUKHQLYH BRW ICHRP H

- N RXUCFFRXQIY WD HWRUS ) 6 \HRXUMY XQUHDT] HG | OFXDIRQVLQWHP DUNAADOHVR $) 6 VHRXUMEY H FOGQ FHYEOS ) 6 HRXUMIV| RUZ KLFK Z HKDYH
HBRAGWKHI DLUYDOHRSWRQ DQGVHRXUMAY Z 1\ DQ DERZ DFHI RUFBHAWRAHY DUHUHFRGHGGLHA® R WRANKRTHMAT MY WURKIK RKHUFRP SUHKHLYH GRW LGFRP H
$ GEAVRDD Z HUFDWMI\ XQUHT H3JDQVDIERRHVROS ) 6 HRXUMEVLQIFFXP XM RKMHUFRP SUKHOLYHERWAR GHAFRP H G XSRQWHUFRIQUROR Q) WD HG
JOQVDIEERKHYROVIBY DYLQRYLGOOHHUMEY DUHVRTS ) OFXDIRQYLQRMHUFRP SUKHUYH QW LGFRP HOWHGUYHDE, KO HYLOI DUYDOH DXKP SWRQYDG\KH
UHFOWI LFDIROR XQUHIT H3J DOV DQGERKAR WD) HGI DO/ DG B/ XSRQVDB!

) LQDQADOR RGMRQ
$YODE®Y | RUSDBI6HXUMAY DvY DIUIDOH

7KHP DMUMY R RXUS ) 6 LOYFWR HQAVHRXUMIEY SRUNRIR LVARP SUMFGR 11 HSUDMS$ JHIR. P RMWDIH ECANHGVFRXUMEVECRNHGE! MQIGH 1 CP LO DUGP XQVICP 1O P RWDIH
GDQ/: HOIORKRG P LARQIOWIGRKHVR P RMDIH EDPNHGOQGDAHNEDNGG3 |, DGLOMMRID QRO$ JHR \FRXUMAY $ @R RXU3 , $JHR 50 %6 $) 6 D) DIQH
0 THRU) WEEHO OF P RYDIHSDN WURKIK FHMWLFDM/RUFRTIDMINY H5P RIWDIHREQIDIRYY RU* LGQIHO CHP RVSDIHSDA WURKIK FHWLFDMY Z KIFK DUHEDANHGE, \KH
JXDUIQAHR \WH8 6 JRYH.CP HQA7 KHP DNMUMYR RXUS JHR 50 96 SRWRIRLYFRP SUMAGR Z KRBISRROFHMYLFDAY

7 KH\BE®VBHBZ \XP P D] HRHAMQRDIAM MR RXUS JHR 50 %6 $) 6 DNV HHHP BU DG HHP B
' HHPEHY
T HIKWG
. HIKWG $YHDIH
GRIMUVIQWRADQGY H FHBVBXUFKDH 3UCASDO 1HN DARXQW $ @Z DGAHIRU $YHDIH 3XUKDH
SUFH &XUHQY DFH 3UP IXP SPRINHG&RW &UHAW RW  8QUHDOHG* DIQ 8QUDIHG/ RW  &DUWIQIIDOH  &RXSRQ5 DM 3UMH
3, R/ 2
7RED
' AP EHJ
: HIKWMG
© HIKWG $YHDIH
CRIDWIQWRADQGY H F-BVEXUFKDH 3UCASDO 1HN DARXQW $ @Z DFHIRY $YHDIH 3XUAKDH
SURH &XUFW DFH 3UP XP $PRUNHG&RW &UGW RAHA/  SQUDIHG* OQ SQUDNIHG/ RW  &DWILQIODOH  &RXSRQS DM 3UFH
3, WX/ 2
, QMIAVMRD VHRXAUMH/

7RED
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0 RUWADIHEHMAQ] 5 LIKW DYy DIU9DOH

2 CHR RXUZ KRD RZ GHS\MEMADUHY 7+ 0 65 + REQIV KD/DESIRYDYIURP ) DQQHO CHDQG) UEAHO0 [F\RRZ QDQGP DAIHO 65 Z KIFK U-BUMHMARH U KR FROMRD
WHVHYIAQ) R WMG-ONCP RWDIHEDD/ 7+ 0 65 + REQIVIFTXUA/O0 65 1URP MG SOV RIWICDRWAKUIRKIK | 7 DQGEX SXUKDHY Dv/Z HOIDAMRKIK WHUFLBMHR
0 65 RQEOVIQIWO 65 SRWRIRWDAM LOGFH %-ILQRQ) LQ 7+ 0 65 + REQVIORIFTXUA/0 65 RQGUV/RIWIDAGE, IWEMADY 5 RXQGRQMARIK

SXUKDH/DQGUWHTBMHR 0 65 $VR ' HHHP B DG HHPBEU RXU0 65 KBGDIOUP DINHAYDOHR B@RQDG BA@RQ KWSHAHD

$VR' HHPELU DG HHPBU RXU0 65 SRWRIRLCFOGHE0 65 RQ DG GOV Z W DQXEDG SWA SDCAHIDFHR SR P DMD

B@RQDG BHA@RQ LWSHRAWHD 7 KHIRTZ 1Q) \BEGY\XP P O] HFHMMQRKDUIRMIMIAYR  \WHEOVXQHDLQ) R0 65 B JURWZ HIKWGDYHDIHARXSRQUDM
\WSHYDQGUQIH/DN HHP B DG HHPBU
" HHPEHU
1 HIKWG : HIKWG
T HIKWG $YHDIH T HIKWG $YHDIH T HIKWG
1XPEHJR 8 BOG3UCASDO  $YHDIH* IRW  &XUHW RDQ  $YHDIH/ ROQ 2 WICpo $YHDIH ‘D 1 HAHMAQ)

GRIDW/IQWRADQGY | RDQV YDORH &RXSRQ5 DM 6lH $JIH P RQMV ), &2 2WIpa 79 ' HIQTXHAHY 0 ROM &35 ) HH ESV

<HY) [H5

!

!

!

!

!

<HY) [H5

!

!

!

!

!
7RIC50 V

7RED
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" HHPEHU
1 HIKWG : HIKWG
T HIKWG $YHDIH T HIKWG $YHDIH T HIKWG
1XPEHJR 8 BOG3UCASDO  $YHDIH* IRW  &XUHW RDQ  $YHDIH/ ROQ 2 WICpo $YHDIH "D 1 HMHMAQ)
GRIDW/IQWRADQGY | RDQV YOO &RXSRQ5 DM 6lH $JIH P ROMV ), &2 2WIpa 79 ' HIQTXHAHY 0 ROM &35 ) HH ESV
<HY) [H5
!
!
!
!
!
<HY) [H5
!
!
!
!
!
7RIC50 V
7RED
) LDQAQ

2 XUERURZ LQIVARQUMABUP DU R BEXUADHDI P HQV BYROLQ) FUHAWIAMMNY Z DHKRAHI CRONY DOG FROHWEGIVHIRUCGRMY 5 HSXURKDHDIUHP HONOG
UAYROLQ) FUAWOAMMYDHARIMDY HEE RUSBGEIHR $) 6 VHRXUMAY GHIYDAYHLOXWKP HQNV 0 65 VHYLAQ) DBYDRHYDQGFHIMQFDK EDDGRHY 6XEWEQMIM DOR RXU
$JIHR 50 96 DHPXUHM® SBEIHEDYARIMDO RU-SXUKDHDIUHHP HONV $ GAUREDD DVXEWIQMOSRWROR RXUO 65 LVAXUHMD SBGEIHSDVARIAMIDO RUBXUKDH
DIUHP HQVOQG WHYRMQ) FUAWOAMMY DOGDSRWRQR RUVHYLAQ) DGYDGRHYKDYHEHHD SBE) HG DY FRUDMIC RUGYROLQ) FMHEWIF.OMY : DUHKRXHI CAONOH
FRIDMDT HSE. RXUSBGEIHR P RWDIHGODVIRUDSHIRGR XSW @) VRUXQMOKH DUHVRTWRWWH* 6( VRURKHMLEG SOV LOYHARY LOWHVHFRQEL P DINHANVSLFDD
ZIMKMOQ @ VR RWICDIRY 6XEWEQND DUR RXUIXQEHEP R HEGDQVKHIS | RIMDIBI CLHPXUHM® SOGEIHS DY FRIDMDO RUZ DUHKRAHI CAONY : HKDYHWUHHU-BSXUKDH
| CAONYIQSOFHWDAHVHRXUGE 9) 1 VIWKHGLOFRQGHAIRDZ LW RUMHRXUMY DIRQR 0 65 Z KLFK DHFRIDMDT] HSE! SRMRQVR RXUD 65 SRWRIR ) LD RXU
FROYHMEBIVHIRUCRAMY GH- DO DHXQHXUHGDGSD. LQMANYHP LDQQOD DADWDMR SHIDD®
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$W HHPBU 05 HHPEHU ERURZ LQIVXQEHUUBXURDHDIBHP HOV UYROLQ) FUEWIFLONY Z DHKRAHI CROMY WP QRM/SD CEGIDGG
FROYHMEBIVHIRUGRMY KOG \KHI REBZ 1) FKDLIPAMIMIRY
CRIMW/LQWRADLGY " HHP EHU " P EHU
$ P RXQV T HIKWGSYHDIH : HIKWGS YHDIH $ P RXQV T HIKWGSYHDIH  : HIKWGS YHDIH
YRIRZIQJ 7\ SH 2 XWEQAQ YRIRZIQI5DM  <HUMRO DAXUW 2 XWEIQAQ YRURZIQ) 5DM  <HOUARO DAMUW
5 FEXUKDHDI WHP HQW
5 HYROLQ) FUAWCAMMY
;. DUKRAHI CROMY 2 2 2
7HP QRM/SD CEG! 2 2 2
&ROMWEBIVHIRUCRAY
7RED
GRIW/LQWRA\DQGY " HHP EHU " HHP EHJ
© HIKWGS YHDIH © HIKWGS YH.DIH
$P RXQWV © HIKWGS YHDIH + DLPAWRD $P RXQV © HIKWGS YHODIH + DLPARD
&RIM.DO7\ SH 2 XWEQAQ YRIRZIQ5DM  &RIDMDODOH 2 XWEQEQ YRIRZIQ 5DM  &RIDM.D0 DOH

$JHR 50 %6
1RQ$ IHR \HXUMY
$IHR ' HIYDMH/

0 RMDIHVHYAQ) WKW

0 RMDIHVHYIFQ) COYDRY

13 13

SD\LQJ LQWHUHVW VHPLDQQXDOO\ DW D UL

$VR' HHPBEU WHG-EWR HDAW IR | XQAQ) RXUS JHR DOGQRO$ JHR LOYHWR HONHRXUMEY 0 65 DG UHDAMG\HYLAQ) DGYDIRHY/ OGP RVMDIHEDD/
KHIS | RUMDB! Z KLFK LROGHV XQHPXUHG ERURZ LQIV XQGHUFRQMMEGNHIRUICRMY Z D/ 2XUB JHR 50 %6 JLYHQWHUGIXLEW DQGKLIK FUHRMIXODN DUHHDILEGH RU
KUKHJBYHYR GYHIDIH Z KUBI0 65 Z W GWANIAW DIGRUP RIHH SRKUHVR SBED P HOAIAN X\ HEZ HUBYHYR GYHDIH * HHID RXUG-EWR HIXOW DR LY GLHA®
FRUHDMG\WR\HFRP SRIMROR RUSRWRIR WSLFDID WHKLIKHMWHSHA-QBIHR $ JHR 50 96 Z HKRT WHKLIKHURXUG-EVWR HRXAW UDMR Z L@EH + RZ HYHJ LQDEAWRO\R
SRWRIRP ]  RXUGHEWR HDAW UDAR VDI XGRIRQR P OQ RKHUICRRY LFXQAQ) WHONXAW R RUSRWRIR WHDDMEON DG SUFHR RAUILGAQ) WHQYHL DR
R RXUFRXQA S0 DG \WHUDYDIEGFCSCAW \R | LOGRHRXUDKHN DG DQIASDMG B XDRY GYHBSP HON : HP D DOMMWHSHA-QM HOBDIROR RAUSRWRIRLP RY
RAUMILI HADXHVG-BHIEQ) ROWHUHDAYHYOOHR \WHDAMMKDADUHD/DMEGIVR SXUDHI URP WP HVRWP H LGFOEQ) DMP H/Z KHQZ HDMGB® LQ) SIRRHHB/ IR
RIHIQIVZ HFIRGEN  HEHIHHWHPXAUOAGIBHR GYHDIHZ LMQRXUSRINRIR KHSVHKUHWDAZ HKDYH DR VR XQAMHGERURZ LG FOSCAW \WXVAKSSRIG) RXU
OXEW DOGWHWHIWW R RXUEDDGRHKHAN
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7KHIR®Z LQ) \BEGISIRVIGD\WXP P DY R RAUBRUIRZ LQIVXQEHUWSXUKDHDIUH HQV H FOAQ) \WWRHAR@MDO HGR 8 6 7WHDXUHY WHWYRYQ RHAWOAOQMWY

Z DHRAHI RO WP QR SD DEG DG ARQYHMEGR VHRRUQRMY QG RAUGHEWR HRXAWY UDARY I RAKHWUHHP RQMVHEG' HHP BHU DQGWHI RXULP P HADMY
SHHIQ TXDIMY
GRIDW/IQWRA\DQGY

D[LPXP (QG

oD[L
(QG RI 3HUL®GOD @RH R
YRUVEKHH ORQWKYV (QGHMEDUWHYWODJIH %DODQFH ORQWK (QG W

"HFHPEHU
6HSWHPEHU

RWDO ERUURZLQJV XQGHU UHSXUFKDVH TWHDVKRHAWY UHF¥FRABGLQJI MKRE/IHVFIFDGQ DWW UHD\O LT B €
H VHQLRU QRWHMFBOWVEDNVE U LHGGGRIEW KRO\MEHWH UHFHLYDEOH IRU XQVHWWOHG 50%6 GLY

7 KHIR®Z LQ) \BEGI SIRVG GG R RAURKBQI HVLQWRRNKRTGHMTHIAW [URP - HRHP BU W' HHPBLU
&RP P RQ6KDLH &RP P RQVERRN

LQP LR H A-BWSHUVKDLHDP RXQNV YRR\ 9 DOXH 2 X\WRQAQI 9 DXH3HJ6KDH
&RP P RQWRANKRGHIATHIXAW DN HRHP BHU
1 HNMGRPH
2 \WHJFRP SUHKHQLYH®RW

&RP SHKHQLYHLGRRP H
' IMEHIB/RQSUH HIHGWRAN
* DORQYUHBXURKDH DG UHMHP HQAR SUH HUHG WIRFN

&RP SUHHLYHLGHARP HDREXREGIVR FRP P RQWRANKRTHY
' IMAHIB/RQFRP P RQUWAN
2\KHJ
YODFHEH RHACSMEDARBQLRNRY/
5 HEXUADHDOG WHNHP HOAR - SUH HUHG WRAN
, WXOFHR FRP P RQUWEN CGHAR RITHIQ) FRW 2
&RP P RQWHANKRGHATHNIXAW DA HRHP BHU
7 REOSUH HUHE WRAN @NXUAENRQSUH HHAH
7 REDMRANKRGHATHDAW DA HRHP BHU
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8 6 * $$3 R ( WP DG 70 DEGI, FRPH

7 KHIRIBZ 1Q) \EEGY SIRYLGHUHFRGADIR/R RXU* $$ 3 GHAFRP H GW \R RXURANP DVG\S CEBGILGFRP H GW \SDAFHEHHQRXUS ( , 7 DG 75 6VIRMH\ HOWHIGHG
" HPEU DG

<HU( QGH5' HAHP EHU

QP LARY/ 756 5(,7 & RQRICDMG

*$$3 MFRPH BW SIHWY
E\TM\E] H/ 2

$ OMNG* $$3 IMIRPH BW  SIHWY
3HP DQHYAINHMHFH
" IMIGHB/IRP 756V 2
BVBMGH HWHGWY H SHOH 2
2 \NHUSHIP DHQAAL HHRY 2
7THP SR QlIHHFY
1 HAZFRHIROR 2, DOGP DHABVARXQWY
1 FAXQU-DD) H3IO.Q/ DG QR
1 HAB DT HEJDQVDGEMROVIBVR 50 %6 2
1 HABD0 H3JO.QVDQG@IH/RQVIBVR 0 65
SUEWRNLP SOLP HOV 2
2 \WHWP SRUDY Gl
&CBABDRW/FOW | RZ DLGGH HUDD 2

1 HARSHIDLY GWFDL | RZ DG X DR 2

( IlP DMG\E] CEBILGRRP H
" IMCGHGOGERIRY 2

(WP DG\ CEGILGHRP HSRMAYIGHG SOGG-GANRY 2

<HU( QGHG' HAP EHU

QP IR 756 5(,7 &RORICDMG

*$$3 HAFRPH GW SHW
G\BM\E] H/

$ OMNG* $$3 HAMFRPH ®W  SUHW

3H.P DOHYVGNHMHFH
" IMIGHBYIRP 756V 2
GVDMGH HWGM BHH W 2
2 \WHUSHIP DHOAAL IR

7THP SR GUIHHFH
1 IAFFBANRQR 2, OGP DUNAAVARXQWV
1 IAXQUDT HGIOQV DG @R
1 HAD HBJ DQVDIGGIH/ROVIBVR 50 %6 2
1 IO HGJO.QVDIGEI/ROVIBVR 0 65
SUEWRNLP SOLP HWV 2
2 \WHAWP SRIDY GLIHHFHY

&DBABDRWFOL | RZ DUGGH HUDD 2

1 HARSHIDIY WD | RZ DG XD DARQ

( \K\P DAG\E] CEGILGFRP H
" IMCHGSNGERRY 2

(WP DAMG\L CEBI SRINAYIGHG SRGGHANR) 2
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TKHSHP DHVAI HHAVURGGI) 056 ZHHSUP DUO GHRAYGHI/SOGI R \WHERP SIQ V75 6VMRWHS (, 7 DvZ HOD/Ql HHAVUHDAG\RR | LFHIV
FRP SHODIRQ GHEXANRQ P MIMRY/ FRP SHODNROH SHYHUHDWGER UANURMG WRAN G YIGHIB/D0G YHAMY) WHAYLCHIB/SAGGHANRIRAY [P RW DNRQR JRREZ L@ RU
I DOGMBAME H GHAR | HEHIDOEHH IMIQWHERP SDQ V756V 7KHWP SRIDY \if GLIHMHVUFRGGI) DG Z HHSUGASDD WP QY GlIHMFVEREHDS 6
* $$3 D0GW DFFRXQIY) UHDOMG\R XQUHID H3J 0.0/ DOGGRAHYI URP GHLIYDYHLOQWKP HOW WD) HE DG XQUDT HEIDQVDGERYIURP 0 65 DQG50 %6 CFRUANRQDG
P RMY DIRQIURP 50 %6 QMDIRQH SHOHY FKOQIHVIQUAHYHYUADM\R VHYLIALQ) DYDY 005 DO DFHI RUFHAWRKAYRQFHMIEQ5 0 %6 GH HUDCR GHAFCSMIDBRWHY
DOGXW] DIRQR QHARSHIDNY B/

&KDQIHLQ$ PP XDMG 2 WHJ&RP SUHKHMYH/ RW

T W RAUDFFRXQMY) WHDR HONVRUB ) 6 VHRXUMHY XQUHDT HG | OFXDNRQYLQWHP DIWHAYDOH/R $) 6 VHRXUMW/ H FOGQQ) RFHIIQS$ ) 6 VHRXUMW/ | RUZ KIFK Z HKDYHHBRMS
\KHI DUYDOHRSWRQ QR QRAP SRR $ $ 3 HVARW LFRP HRUML CEBILGARP HEXWIUH UHAR) Q) HG RQ RAURRQRICDMS EDDRH\KHAWV DY D R<BQI HLQ WRRNKRTHATHDAW
XQEHR OFRXP XOME RKHUFRP SAHHMYHAW $ VDURXOWR KLY I DUYDOH DHRRXQIY \WWURXI K MRFNKRGHIATHNIXAW Z HH SHRNRXUQHACHRP HVR KDYHGW I QU LEDQNV

| ORMDIRY/ DG UAXOMOBWS 6 * $$ 3 RS CEGILGFRP HWP Q) G HMIAHWDOL WHSRUNRIR Z HIHCFFRXQAG I RUD/MDAQ) LOAKP HON
" IMGHDY

) ROWH\ HIUHGG' HRHP BHU Z HGFOUWHGFDK AYIGHB\RBIY SHUFRP P RQ\KIUH $ VD5 (,7 Z HOHUTXUG\RAWIEXMDABDW R RXU CE®
LCFRP HVR WRANKREEHLY \MEMAAR FHAEEQ GMMEXIRQUATXLP HON ) RAWH\ HIUHQG-G' HAHP BHU RXUEROGR QURRYHDRME\R AMIEXMOTR RXUS ( , 7 \If CE®

LCFRP HIRUAKH\ FDU7HP SRIDY G HMAVEHETHHD* $$3 GHAFRP H AW DG\ CEGILGRRP HFDQJIHHDMGAMIR DNRQLOERRN YOOHRQDSHP DOHWIGGWP SRIDY EDLY
D/ CEGILGFRP HLY GUMEXMGWDNKD/QRABHDHIHGIRUS 6 * $$3 SUERHY/

/ ITXIAW DQG & DEIVECE HRXUARHY

2 XUGIAGW DG FOSMIDUARXUA DUHP DD HG 0G| RFFDAWMGRODAI® EDLY ;- HEHIHYHWLY KHSVHKUHWDAZ HKDYHVX | ELHQATNXGW R CEVRUE P CUNAAEYHQIVKDY
FRXG QHIDAYHD [P STRWARCIDMDOYDODNRY DG WAXOVOP DILQFITY : HOOR EHIHYHWDAMILYH/XVWHI GBf LELDWV \R P DD HRXUSR WRIR VR \ENHDGYDQMIHR P DUV
RSSRUMQNY

2 XUSUGASDORXUAH/R FDK FROIWR ERURZ LQIVXQEHUW-EXUAKDHDI UHP HQW UAYRYLQ) FUHAWEAQUWAY Z DBHRXHI CAOMY SD P HOVR SUGASOCDQGLOMANE H
UHRHYHRQRXMILIHADXHN FDK JHHDAMG| URP RXURSHIDIY UAXOV DQGSURAHHGYI URP FESMICP DNAMIBQLANRYY © HWSLFDD XVHFDK R UED. SUCASOODQGLQMIANRD
RXUERURZ LIV \R SXUFKDHRXUNELIFADRHN \R P DNHAYIGHIGSD! P HOVRQRXUFCSABOWHAN DOGWR I XQGRXURSHIDIRYY 7RWHH \WAKDAZ HUDNH CEANRDCHTXW FOSMID
WURXIK FOSMICP DNHMEQORIRYY Z HOQNASDAMXMCQ) FDK SURFHHB/1URP \KFK WEQUIFMRQV VR SXUAKDVH RXUMILI HADK AV DG | RURKHLUHHIDOFRISR DMSXUSRY 6XFK
JHHICARSRDMSXERH/P D LFXGHWHUH LGDAQ) RUBED P HYWR G-EVWAKH U EXUADHRUHEP SIRQR AR P RQDQGSUH HUHG HNXUW VHEXUMEY DG RAHUFCBARD
H SHAWUWHY

$VR' HHPBEU Z HKH®S P LEIRQLOFDK DG FDK HMXLYDBIQWDYCLOEGIR \KSSRIWWRXURSH.DIRDY BAROR $) 6 XM 0 65 P RMDIHEDD/
KHIS | ROVDB{ QG GHUYDAYHDAHVKHGDANDUYDDH DG EEROR RAMBEQ) G-EAQWHIRP R WEXURDHDIUH-P HONV ERURZ LQIVXQGE-UUAYROLQ) FU-GWIAGONY DG
Z DUHRAHI DO DG FROMMEGNMHIRUIGRM/ - XUQ) WHWUHP ROMWHIGG' HAHP BHU WHG-EWR HDAW IR | XQAQ) RXUS JHIR DOGQRO$ JHR LM HOV
\FRXUMEY 0 65 DG UHDMG\VHYLAQ) DGYDRHY OGP RAMIDI HEDRVKHIS | RUNDD! Z KLFK LQROGHY XQHPXUHE ERURZ LIV XQE-UFRQMHMEBIVHIRUQRMY GRUDFGI URP
R Z KIFK Z D/SUHERP LOQ® GUYHDE, GRUDHIQILDAQ) RQ$ JHA 50 %6 D/DUAKOR \OBY SDUID R IVAAR DQLGRUDHIQO 65 ILQOGAQ) * XU WH\ HIU
HGG' HHPEU WHG-BWR HDAWY UDAR I XQEQ) RXUS JHR DOGQRO$ JHR LOYHKR HQWHRXUMY 0 65 DG UHDMG\VHYLAQ) DGYDRHYDGG P RV HEOO/KHTS
IRUMDB! Z KLFK LGFOGHY XQHPXUHG ERIRZ LQIVXQE-UFRQMHMEGIVHIRUGRMY DOR GRUDHG I URP R Z KK Z D/GIYHDE, WHP DMUWR RAMBOAQ) WP
QRM/SD CEBILQ-XH DvZ HODVGHFUHDH/IQERKS JHR 50 %6 DQG0 65 [LCDIAQ) D/DUIAKOR \DBYDGSRWRIR KR UASHARMHD ' XUQ) \WH\KUHHDQG\E HYH
PROWHIGG' HHPBEU RXUHRGRP [F G-EVIR HIXW UDAMR I XQAQ) RXUS JHR DGQRQS$ JHR LQYHIY HIWHRXUMIY 0 65 DQGUHDMGVHYIAQ) DEYDERVDG
P RMID) HEDQVKHIS | RUNDD Z KLFK LROGHY XQHPXUHE ERURZ LIV XQE-UFRQYHMEBIVHIRUGRAMY LP STHGG-EWRQQH % FRUNEDY DG GH/ABD, CEG! UFHYLE®! [RU
XQHWBG50 %6 G-FUDHGIURP W DOGLRUDHGI P R UASHRAYHD
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$VR' HHPBEU ZHKHBSSR IPDMD  PILARQR XBBEHE$JHR 50 %6 06 PLARQR XBBGIHEQROS$ JHR HRXUMEY $ VDUAKOVZ HKDGDD
RYHDEHAP DAMGXQOMGERURZ 1Q) FOBTAW ROXQSBEIHGHXUMIVR [5SR IPDAD  PIARQ$VR ' HP B ZHKHBSSR IPDMD P LARQR
XEBEIHG0 65 OIG P LARQR XSBGEIHGHYIAQ) DGO 2 YHIDRY' HAH-P EHU ZHKIG P LARQXQM-GFRP P WHGDQG P LARQXQMG
XFRP P WG ERURZ LY FCBCAW RQO 65 1LCDCAQ) | CAONY DG P LARQLQXQVHGFRP P WG ERWRZ LQ) FDSCAW RQVHYLFLQ) DEYDQRHI LAY [ CAMMY $ VR
" HRPEU DOR RXUP RWOJHEO/Z HHSBGEIHG! RULIDCAQ) DJGZ HKOG P LAIRQXQAMHGFRP P WG ERWRZ L) FOBCANW RQRXUZ DRI CAOMY
* HOHIDIW XQUHGERWRZ Q) FOSCAWP D EHWHUAXOWR RUHBRIR)QRAR XM HFHVEIQILQCAQ)  DVZ HODVGHD VIQWHWP LQ) LOZ KIFK | XQAQI LVSURVIGHS LQKI | LELHQV
FRODAMDOR AHLEEL OV \R P HHIABQE- D HII LELOW B HOVI RAVGHRLLFWSHVR DRHARDARY 2 QDAI0 EDLY Z HP RARUDGG | RFDWRXUD/DME®! RUH FHW OIXGW
$ CAUNRIDD Z HIBIXH® SHIRP \KRAN DEDOVHY/ DI IQXYDURXY P DUHAYHOMR P RAMRUWHDGDCR R RXUH FRVATXAW

* XU WH\ FOUHOGG' HAHP BHU ZHAGRM SHIHFHD) P DMIDOMXH/DFFHMQ) RAUIXQAQ) \RXUAY : HH SHFAVWRYIRQI \RXUAHVR | LQCAQ) \REHSUP DUO
UWBXUKDHDIUHHP HOV UYROLQ) FUEWIALMMY Z DBHKRAHI CLONY FRYHWEGIGRM/DGMP LOUILQOGAQ) DUDQIHP HV © HSTQWR | LDGFHRXUDRHNZ 1\ DP RGHIDAM
P RQWR GYHIDIH WHEYHIR ZKIFK P D YO EDHGXSRQWHSDUMFXQURKDLIRAIMIFVR  RUSRWRIR 0GP DNANREMWRYY

$VR' HAPBEU Z HKDGP DAMJUEXUADHDI P HOVIQSOFHZ W FRXQAMSDMEY GLEHY WHP DMUWR ZKIFK DHS 6 GRP LAGG! LOOGADIQWNMIRY/
DQGZ HARQIMXH\R HYDODMDEAWRICFRXQA SDMA/AR P DO HOGG RSP 1] HARXQASDMY UM 8 QEHURXUU-SXURKDHDI UHH-P HON Z HIUHUHTXUUHG VR SBG) HOGAWR ICDAHN
DVFRODMIOR RXUGLEHY Z KHOWHHANP DMG| QUYDOHR \WHH MY SBEIHEFRIDMIOEEHNKAK DI UHP HOVGHROGHY DG \KAK GLEHY WURXIK DP DULQFID G-P DQG
DEAURDOFRMMID/ HIGHYJHHI® P DNHP DJLQFIYEHFDAHR DSHFHYHEG-RIHIQWHYDOHR RXUDKMHVFRODMDD LQ) \WHUBSXUKDHDI UHHP HON 7KIVP D RFPXU
IREBZ LY \KHP RQKO SUCASDOBHBAIROR DAHVGHWRVAKHEXEGIP RMY DNRQOGGE SUHD P HIWRQWHXQGH®LQ) P RSDIH/ RUP D EHFDAHGE. AKOQIHVIQP DNV
LQMKNDAY DSHFHYHEG-RICHIQWHP DINAAYDOHR \WHLQYHWY HVOGGRKHUP DINHNVCRRY 7R FRYHUDP DJIQFI®DZ HP D SBEIHOGAWRICDAMNVRIFDK $ WP DXUM
D0 FDK RQG-BRMD/FRIDMICLY JHHIID CESTHE DI QAKHU-SXURDHDI UHH-P HONEDDGRH WHIE, BHEAQ) WHIDP RQUERURZ HG 6KRXGWHYOOHR RAUDMMKXGEEHID
GRUDH I QU LFOQAP DULQ AT RQRXUU-SXURKDH DI UH-P HOVFRXTS UAKOVEDMQ) DO DGYHYH KO HIQRXUGITGEW SRR

, QDEAMRQ\R RXUP DAMIU-EXUFKDHDI BHP HOMKDVXQGRXUS JHR DOBGRO$ JHR VHRXUMAY Z HKDYHWKUHH UHSXURKDVHI CRLOMAY/ DG \E R UAYROLQ) FUHAWIA.ONA/AKDN
SIRMGKRWIGEY WP 1LDCAQ) |RURXUD 65 SRINRIR : HOBRKDHRHUAYRYIQ) FUAWIRAOY WD/BURIGY &Y \MP [ LDAQ) | RIRUMHYIAQ) DEYDRVOGRH
Z DUHKRAHI CRON WDBURYIGAMKRWWMP 1 LQDCAQY [ RURXUP RWDIHEDQ/KHE | ROVDBI $ \MPP DY R RXU0 65 \HYLAQ) DGYDIRHDQG Z DHRX\HI CAOMVLY SIRMGGIQ
\KH\IE®IEHBZ

GRIMW/IQWRADLGY
" HHP EHU
8 QMG
$P RXQN SQMGERPPIMG 8 QFRP P IWMG

( [ SILDARY' DM 2 XWBQEQ &DSCAW &DSCAW 7RIS DSCAW ( WILEGI&RIM.LO
0 DK 0 RMDIHVAYIAQ) WKW
0 DK 0 RMDIHVHYIAG) WKW
0D 2 0 RWSDIHVHYAQY WKW

2 0 RVWDIHHVAQ) WKW
2 0 RMDJHWHYIAQ) WKW

2 0 RWSDIHVHYIAQ) DGO
2 0 RS0 HEOQV/KHIS | RUNDB

DFLOLWLHYVY DUH VHW WR PDWXUH RQ WKH VWDWHG H[SLUDWLRQ GDWH XQOHVV H[WHQGHG SXUVXD(
5HSUHVHQWYV XQXVHG FDSDFLW\ DPRXQWHWGWR ZKLFK FRPPLWPHQW IHHV DUH FKDU

7KH UHYROYLQJ SHULRG RI WKLV IDFLOLW\ FHDVHV RQ ODUFK DW ZKLFK WLPH WKH IDFLOLW\ VWDU'
7KHVH UHSXUFKDVH IDFLOLW IOHMV DLW/ X tH GOES H, @ VIBUXMIW HD QI SOIRMOHOD WHUDOL]JHG EV SRUWLRQV RI RXU 065 SF
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: HOWHVXEMPAAR D YDUHWY R 1 LGBCADCFRYHIDQVXQGHURUGRAQ) DI HP HQV 7 KHI RTRZ 1) UHBUAHARH P RIBMWMRAYH | LDGA DOFRYHIDQVERRW RUGLEQ)
DUHP HONDVR ' HRHP BHU

1 7REOGEEWEHMR\IIEGIGHAZ RN P XWEHGWRDD $VR' HHPBEU RAUMREO E-EWEHM\R\BILEGIGHAZ RW DVGHLQHG Z D/
1 &DKOXEW P XWEHIBDMADD PI@IRQ$VR ' HAPEU RXUQIIXGW DVGHIGHS Z D/ P LARY
$  1HZRWPXWEHIUDMMOQWHKUKHUR — HAORQRU R \WHKUKHWHZ RWGUQ WH  FOBEEUP RQWSURUS VR ' HHP BHU R \KH

KUKHWHAZ RIWGUQ) WH  FOBIEUP RQWSURUDVGHIGHS ZDV BARQDGRUHZ RW DVGHIGHE ZDV BAR)

: HOUHDOR \VEMAMR DEAURDO LD DOFRYHIDQWVLQFRQQHARQ Z WK YCURXY RMHUD) UHHP HOWZ HHOAULQR LOWHQRIP COFRAUHR RUBMQHN © HIQMIGWR FRQMH
R RSHDMLQDP DQQHUZ KIFK FRP STHY/Z MW DR RXUILGDADOFRYHIQV

7 KHI RGBZ LY \EEGIVXP P D] H/DAHNV DD 1Q) YOOXHAKDAZ HIHSBE) HG RUUAMERG DY FRIDAMDO RUKHI XMHSD P HUWREDQIDIRQ/R UBXUADHDIBHP HOV UYROLQ)
FU-GWIROMY Z DUKRAHI CAONY \MP GRM/SD CEGIDQGGHUIYDIYHLQMKP HQVDN HAHP BHU 0 HHPEU

" HHPEHU " HHPEHU
IQWRADGY

$ YODE®! | RUNDBIVHRXUMEY DVDIUYDOH

0 RMDIHVHYLALQ) WKW DVDUYDOH

0 RMWDIHEDQV/KHT | RVDB! DVDUYDOH 2
5 HAMRMG FDK

" XHIURP FRXQALSDMY

" HIYDIYHDAHV DAVDIUYDOH

2 \MHUDAHV

7RED

$ GRRIK Z HIHHDD LQMGWR KRSRXUNELIHADAHVDY/EQ WP LQHXR HV Z HP D VHEFHYIQR RAUDMANIQREMR P DRI HRXULQMFMNDMUM DOG ArGW
CGHBY \RP HARKM-URSHIDIY REVRRYHY DGR DEDSAWR P DNHNRQEMRYY 2 XU JHIR 50 %6 DUHIHHDD CRAYHD WDEHG DG WX LOP RIWALIXP WG/ WDA® ATXG
+ RZ HYHU FHMIEQR . RXUDWHV LFOGQI 0 65 DQGP R HEDQVKHIS | RIVDB! DUHVEMAMR (R HMEGHWP HIGHY D5 DVDUAKEOVP DNANFRGEWR)Y FRXG\LI QU LFDQ® 06
DGYHYHD O HAMHOIXGEWR RXUDIAV $Q LEINXEW R RUDKHNVP D P DNHIWAL LEXOVRUXVAR VHIDXAK DAV WHQHHGRUGMUADUMAY 2 XUCELQW \R TXEND \HD
FHVZQDXHN \WAK DV0 65 OGP RWDJHEDDY PO EHOP LMGE GHD VHIFRXQMIMGZ KIGIRBBQQ) FHIEQ$ JHR DESIRYDY UG ROKAK QVSRIMRY/OQGP D EH
IXUKHUGP MAGE GHD) VOHRWHWP HSHIRG GHHGHG| RUGHIRIDIYY WDQRIRQ GRAP HOV FROGANY AMIHEFH DOGARP SOLQ) Z NS JHIR BIIXUWP HOVUIDEQ) \WH
WM HUR \XFK DAVHVEH RIHVAMBP HOWP D REPXU &RQMTHQ® HYHDL Z HIGHOM DEX HJIRURXUO 65 DUGP RMDIHETDY \KHIHLY QR DAKUDFHWDIAZ HZ RXGS EHIEGIWR
TXEND \HDXAK DAV WHQHGRUGMUADUIMAY/

, QOEAWR) Ul Z HOHUTXUG\R GNXEMOTRUDSRWROR RUSRWRIR TXEND Z HP D U] HWIQU LFOQ® GWAKDQWH YOOHDIAZ KLFK Z HSUMRA® UFRG-GRXU
DAHV $ WHMKDADHLCITXG DHP RIHG!H LEXOWRI LCDIFH DGR \WHH WAKDIAZ HXVHGYH.DI HWR | LCDFH DAHMKDAEHARP HICQITXG Z HP D GH\WDABYHILIHRUKDHIW
WEAG $ WHVWIGR BHFRP HOWAIXGGUQ WP H/R 1 LCDRDOAIAY Z KIEK VR \MHWP HWDAITXAW VP RIGH-GHS $ VDUAKOVRXUEOV \RVHIDAAVRUYDY RXU
SRUNRIR LQUASROH\R FKDQIHYLOHRGRP LF DG RMHUFRQAMRQ/P D EHAP LMMGE. MIXLAW FROMELQN Z KIFK FRXTSDGYHYHD O HAWRXUWAKOVR RSHIDIRQYDQG ! LQGADD
FROGURD

: HFDQQRVBUHERWHWP L) OGP STAWR I XVWUH\DBYR RXUDKHIV UL DY %4-FDAHP D) R RUDKANDUHI LCDQRHG Z LW UHBXUFKDHDI UHHP HOV UAYROLGQY FUAWEAMMY
DQGZ DRI CAMNY DVIQI LFDERWROR \WHSURFHHBY/IURP \DBVR RXUDAHV Ll D) SUWED! P HOWDQG\AKHEXGG P R DARQ DM XVHGR WD, EDDGRHY XQEHAHH
ICDRQ) \RXUAY
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7 KHIRTRZ LI \NE®I SURMGV\WHP DXUMHVR - RXUUHSXUKDVH DI UHP HQV BAYRNMQ) FHAWEHOWA Z DHKRAHI CHONY WP QRMYSD CE® DG FRQYHWNEGI VHIRUCQRIMY DV
R' HRHPBU DG HAPBU

" HHHP EHJ " HHHPEHJ
LQWRADQGV
D KQ @V
Ww @V
Ww @V
W Qv
W @V
2 HWR\WUH\ HY/
7RED
) RUWH\ HIUHG-G' HHP BHU RXUUAAERMG DOG XQUAKMARG FDK EDDIFHLGRHDHG OSSR P DM P IORQ\R P LRQDWV HHP BHJ 7KH
FDK P RYHP HQVADQEHWXP P Dl HSE \WHIRTZ LQ)
T  &DKIGZVIURP RSHDIMY CRMWY ) ROKH\ HIUHGG' HHP BHU RSHIDIY CRMINAY LGRHDHG RXUFDK EDDFHYVE. C5SWK [P DMD PIORY
SUP DUO GUYHDE RXUILDJADOAXOVI RUWH\ HU
T &DKIGZVIURP [QHXY DRMMWA/ ) RAWH\ HIUHIEGHG' HHP BHU LQMHNY CRRNAYLGRHDHG RXUFDK EDDFHVE. CBSWN LP DAMD PORY

SUP DO GUIYHDE SWCASDOED P HONUHHYHBRO$ ) 6 VHRXUMEYDYZ HODVGHADBYR ERKS ) 6 VHRXUMIEYDQGGHUYDRYHLQXKP HQV SDMDED RNV GHV
SO P HQWI RUBHYHYHU-SXURKDHDI UHHP HQNV \KH I LGDOSD, P HQWRUWHDFDXOMMROR 5 RXQEROAP DEHLQ- DAY DOGQHBXUKDHVR 0 65

$  &DKIGZVIURP IICDGAQ) DRAMMY ) RMH\ HUHIGS' HAHP BHU ILCDCAQ) LR GRUDHERUFDK EDDFHE C5SIR IPDAD  BAR) GIYHOR
GHABD GRZ Q/RQRXULHYRGQ) FUHAWDAMMY \RHP DXUMY DOGWED P HIWR RXUMP QRAM/SD CEGILQ-XCH DG-FUDHIQS) 6 HRXUMIHY/ U EXUKDHDI B HQW
ICDAQ) \WHSD P HYR GYIGHIB/DOGWEXADH/R SRIMRD/R RXUFRQMHMEGIVHIRUCRM/DQG SUH HUMHG KDUA/RANBOEQ) SDMDID RIVAAR  DOLGRIDHIQ
0 65 UBXUKDHDIUWHP HONQDGAQ)

5 HRHQWD , WXHE$ FFRXQWQ) 6\BIQEDLGY
SHHMRLRM  YDUVR 3UAHOBMRQDQGELI QUFDQVS FFRXQIMY 3RTAHVR WHQRMARWHFRQRIEDAG | LDCADONIA HOVLGFOGGIO, WP R \KLY) RP

, QOUMRQ
2 XUDXHN/DQG QCEL O DUHI LCDCRADOQ QDM $ VD UAKOVAKDQI HYLQLQMIAXVIDM/ DQG RAHUI CRRLYLP STRARKUSHIRIP DFHI DUP RIMWDQGRAVIQ MIRY DARXIK
LQ @IRQUDM/FIQR WKDYHDP HIQQI XAQ OHFHRYHMHAWRIROR LOMMWDM/ 2 XU LOGADDIMIAMP HOVDHSUHSIBGIQIFREIFHZ WS 6 * $$3 DOGAYIGHB/OH

EDHGXSRQGHREAY (GFRP HOQG Ao QY DY FOBX@AG I R SXSRAHY LOHIFK FDH RAUAKIVR RSHIDRQY DQG WHER WG DAVHN QOO DQGHIXW DUHP HDXUG
Z I\ UH HIHFH\R KMRLIFDOFRWARUI CLUYDOHZ LWRAWARQUGHIQ) 1Q OIRY

2 WHJO DMLY
: HLQMXG\R FRIGANRXUBXMCHIAR DAR P DQEQRXUH HP SNABIMY XQEH DG QRAR EHRP HUHIXOWMGDY DOLQYHIMY HOVRP S0 IRUSKBRHVR WH $PWI ZH

IDGG\RP OQEQRXUH H SMEM/XEGHMH  $ PADQGEHTP HUHI XOWSE DY DQLQYHMY HVRP S0 RAUCEOIVWR [P RY RAHMLQIV XVHBYHIIHZ RXG EH\KEWEQND
WBFRHE00G D/DUAKONZ HZ RXGEHXTEGI\R FRIGENRUDMHWD/GARIEGIO, WP 2060MCHY 2 \WHIOSMQHW SHIXOMRY R \KMV$ QOOCE HERWRYD) RP

$FFREQIO ZHP RMRURUARS SIOCFHZ MERKMWH — 7HWDQGWH  7HIWR WH $ PAQREGHARP DOBIQRXUH HP SAVMBMY $ VR ' HHP EHU ZH
GHMP IGHG\WWDAZ HP OQUGHSFRP SIDGFHZ W ERK\KH  7HMDGWH  7HIBIDAUP HOV

. HFDBXOMWDADABDWY R RAUDMHANZ HHTXOMLHG5 (|, 7 DAHN DVGH LGHGLQWH, QAMEODOS HYHXHE&RGHI RAMH\ HIUHGG' HAHP BHU . HOOR FOBXOM
WORUWHXHDOOLGIRMH — \RUHR [GFRP HWWDQGIRMH  VRXUHR LGFRP HVWAXKGVI ROWH\ HOUHQEG' HAHP BHU SROHXHO® Z HP HARHS (7

LCFARP HOQG DAY © HDORP HADTS ( , 7 WXL HONVUWHIDEQ) WHRZ GHIKLS RE RXUFRP P ROWRFN DOGWHAMMEXWROR RXUCHACFRP H 7 KHIH RUH | ROWH\ HOUHOGHS
" HPEU Z HEHIHYHWD/Z HTXDM IHGDVDS ( , 7 XQEHWH, QMBS HYHH&RH
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WP $ 4 XDONDWYHDOG4 XDOMAYH' IMFBRXUH/DERW) DUNHAB DN

© HVHHN\R P D) HRXUUMNY UHIDMG\R \KHFUHGDXODW R RAUDKHV IQMBWADMY GIXGW SUHSD P HUWSHHE/DQGP DHAMDBHZ KIGISIRMIAQ) DYRSSRMQW \R
RANKREHY\R D1 HP RIHBEGISHIRIP DIFH HIYHWRS0 %6 SRINRIRVZ R0 65 CRRWRKDQILQ) P DNHWMURGP HQV $ GRRXIK Z HARGRAHNVR DYRG UM
FRP SBIMD Z HEHIHYH\KDAIMN FOQEHTXDQMLHG | URP- KIWRUFDCH SHIHEFH DQ5.Z HVHHNR P DI HRXUUMN GYHYLQREH AR HOQ VK | LAHQWRP SHODIRQUR M \RHUMY
Z HXQGHWSNHDQG\R P DQEIQFCSMIOBYHY FRQUMAMQAZ LW \BN.Q) \KFK UMWY

7RP DI HWHUMWAR RUSRWRIR Z HHP SR SRURIR Z |GHDQG DAHMSHALLE UMN P HDKUHP HADQG P DI HP HWBURFHHVIQRXUGEI® RSHIDIRQY 5 MNP DIHP HQV
\RRY/LGFOGH\R \& LHDQG\HYLFHY QFHQHG RUSXURKDHG | URP \KLLG SO DV'Z HODY SURSUHIY  DQG\KILG SO DDOWDORRY DYGP RGHY 7 KHHFDQEHQR JXDIQAHWDN
\KHHERYDQGP HKRGYZ [@BIRMVIKVI P P DAY
, QMLHXE DIM5 \N

, QMAKNDM/DHKLIK® VHRMMYHVRP DQ 1 DARLY LGFOGQ) | IVICDQGP RHMY SRIAHYDQGGRP HAF DQGLQM QDNREDCHRGRP LF DG SRIMFICFRQUGHIDIRYY D/Z HODY
RKHU CARLYEH RQGRXUFRQIRD: - HOUHVXEMPVR LQMIXVIDM UM LQFRQGHRIRQZ 1K RXUDXHIVDQG UHIMG | LDGAQ) REQIDIRYY $ CAMRIDD UMQ) LQMHNDM/DHIN-D
\RKDHDQDGHYHLP SCAWRQWHRSHIDRICH I LAHER D5 \WXVSUR MBIV R RAUGDQRILCDIRY/STARP

6XEMAWR P DQBIQQ) RXUTXDM LFDIRQDYVDS ( ,7 Z HHYDIHIQDYDUHN R LQMHXVDMUMN P DI HP HQAMKQTXHARDAHN R P I DMKHIQ OHIFHR LQMWWDM
FKOQIH/RQWHYDOH/R RXUDWHN : HP D HQAULQIR DYDUHW R GHUYDAYHDQG GRQ GHIYDRYHLQWNKP HQVR HFRQRP LFDID KHGIJHIQMXWDMUMN R GAUDIRQP \P DRK RU
J0B” B\ DO \WHGUDIRQR RXUI G IDMERIRZ LQIVIQRI 1] HG IDMERIRZ LQIVAR P RIHFBRHD P DK \KHGADIRQR RXUDWHN 7KLY SOMFXTD CESTHAR
ERURZ 1Q) DIUHHP HQVZ 1\ P DMUMFYRUQMIVADMUAHVR GW\KRDQMI P RQKY 7\ SFDD WHIQMBWBFHYEGIWMP Y LH 2,6 RU62) 5 R FHVRQGHIYDRH/P DRK \KH
WP VR WHXQEHOLQ) G-EWUAKXENY IQDQH I HAYHFRQMHURQR \WHUDMR \KHUHIDAG ERURZ 1Q) DI UHP HQVURP | GDIG) \R L[ HG 7 KHREVRMYHLV\R P DI HWWHFDK
12 VDWRADMSZ W FXUHQADG DQIASDMGLQMAVED P HQVRQERIRZ LQIV Dv/Z HIDY\KHCELOW \R URTRUUH LQDGRFHERUIRZ LQJVDAKHGUHG TP RAQAE. DNV \KH
DR

7RKHS P DI HWHDGHYHLP SCAWR LQMIAXVIDMFKDQIH/RQWWHYDOHR  RXUSRWRIR RXUFDK | BZ V DG RXUGDQRIIIDIRQSISHICH FRQUMMY R |5/ &VDG
P RWDJHGOQVKHG [RUDB! ZHP D' DANP H/ HRMLQR YDURXVI RZ DG FRQMFW LGFOGQ) \KRWHRXUMEY 7% V ROIRQY I XMV \Z D5V OBV FUHAVEH DXOVZ D5V \RD
UHMQ\Z D5VDYG| RZ DGP RWDIHGDQVOBIFRP P W HQV , QH HAXW RQRXUPXUHNQIMAXVDMUM P DRI HP HQWNDA)\  Z HKDYHHQMBMGLQR 7 %6 V LQMIXVDM\Z 05
DUG\Z DOMRQDIUHP HQV [ XWMUHY ROWRQYRQI XU DG RZ DUGP RWDIHEQVDBIFRP P W HQV , QDCAMRQ EHDXHO 65 DHGHIDIYHGUDMRQDWHN \KH P D SIRIGHD
KHGJHVR LQMMXVDMH SRKHRQRXUS JHR 50 %6 SRINRIR , QKHEILQ) LQMHWDMUMN Z HVHNR P MIDMWKHLP STRAR FKDQILQ) LQMXVDMYRQWHYDOHR RXU
LQVHWR HQW 1P SURYHUMN DEWWMG UHMQ/DQG Z KHIHSRWE®! REBIQDI DYRITEGIVGHIG EHA HQWH\ IHERQRXUDKHVDGWHFRWR RAUILQDGAQ) 2 XUKHGILQ) P HKRGY
DHEDHGRQP DQ | CRRLY LFOGQ) EXWRAIP WG\VR RXUBWIP Db/Z WX UHIDLG\R | XMUHLQMIAXNDMY

5(,7 LGFRP HOUMQY | URP 3 FROWD (GHONVIHE KHEILQ) WDQLRAIRQAKDADH HOMIHGLQR VR P DEHWHUMIR LQMIAXWIDMRUSUFHRKDQIHYZ WK UASHRAR ERURZ LIV
LFOQAQ JOQIRP WHAVSRIMROR VKK KHZILQ) WIQRNRQY RKHH \WOAKHKHEILQ) WEQLRNRQY KHEIHIQE-BAWEHWLGRAUMG RAREHLGRAUBG B \WHS (, 7 \ROFTXLH
RUFDLY UDCHABMDAHNV Z LOQRABHWDMD/IRWIGFRP HIRUSKERAVR HIHWH — ROWH JURWLGRRP WAV , QJHIHIIO RUDKHEILQ) WEQIRNRQWR EHE FBOLD
GOVHG L WP XWEHLGHOINLHG D/DKHEILQ WIQLRAIRQEH RIHWHHIGR \WHA RQZ KIFK MW IFTXUWHG RUJLCDMG RUFQMIGLOR OQG L WHIWP VR UMWVEHQ) KHEIHG
P XWAEHLGHQILHG? \KEWEQMID FROMP SRUDGHRAG” Z W HIMIQ) LORWHKHGILQ) WIQLRNRD JHHDM GRP RIHWID @ VOWUHMICQ) LQR\KHKHEILQ) WEQLRIRD
: HLQMG\R WKRMUHIQ KHEILQ) WBQORAIRQYLQDP DOCHAKDAERY QRAMRSOLA] HRXUTXOM LFDMRQDVDS ( , 7 DENRXIK MY GHMP LODNRQG-BHIB/RODQDIOMYR \WHICRV
DQG AP WIRVFRFHOQQ) HIFK KHEILQ) WEQORAIRY : HOORLP SBP HYMBOWR RXUKHGILQ) DM\ \MURXIK RXU7'5 6V Z KIFK DH\XEMRARS 6 | HEHDOWIMOGS U
DSSIFCEG! GROOGHRP H\L

: HWHDARXU7 % VDV XM LY DAFWIRUSXSRAVR WH  DAHARMR\KHH \WOANANVRW IQDORIQRYIURP 6LGB $ XYY/ / 3 \KEWIQAD \R\KHH | HAAKDM RJ
SUERH/R \WH  DXHAMKMRXURZ GHIKIS R D7%6 WKRXGEHWHDAGD/RZ GHIKLS R \WHXQEHOLQY) $ JHR 50 %6 : HOORWDAFRP HOQGIOQVI URP RXU7 96 VDY
TXOD\ LQJ) LGFRP HIRUSKSRAVR WH JURWLGFRP H\MWARR \RHH WWHVRW LODQRSIQROIURP 61GBN $ XD/ / 3 \MEWEQMITD \RWHH | HRAAKDM RUSKERA/R \WH

JUIRWLGFRP HWAVDQ. JOQUARIQ] HEE XVIQFRQGHRANRDZ W WHVFIMBP HOAR RXU7 %485 V\KRX@S EHWHDAG DVJIOQ! URP \WHVDBIRUGMERMRQR WHXQEHDLQ) $ JHRA
50 %6
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, QMLAWS DIM( 11 HARQ 1 HWQALMAYQFRP H

2 XURSHDIY UKV G-HIGLQOLIHSOWRQ QL | HIHIFHY EHE HHWHLGRRP HIHDUHG RQRXUDWHV DG RXUFRWIR ERURZ 1Q) DOGKHGILQ) CRIYANAY 7 KHFRWDARADAG
Z W RXUERURZ LQIVOHIHHD® EDHGRQSUHYDIAG) P DHNQMMNDAY ' XUQ) DSHIRGR UMQ) IQMHWDM/ RAUERUIRZ [Q) FRAVIHHDM Z LQICRFHDHZ KIOIWH
FRYSROLOMMWOHERORXUH MM SRWRIRR GYHIDIHGI L H5 UDMS$ JHIR 50 %6 DGP R HEIQ/KHIS | RUDBIZ LU DQWIME RN R WHHI CRRLYFRXGE UK
DGHRICHLQRAUGHNQMIAXNNSUIDG DG GHAQMIMP DILQ 7 KHLQMYHUAKOWP D RFFUGAU) DSHIRGR | DT LOMIWWDM 7 KHVAYHIV R DO \KFK G-FROCHRUGRBDAHLO
RXUCHAQAMVNGEUDG DG HAQMINP DILQZ RXGG-BHIGRORXUDAHNMIEMN FRP SRUMRQDANHWP H D/Z HIDAKHP DIQWGHOGEGADIROR \WHIQMIAWDMIGRUDHRU
GFUDH

2 XUKHZ QI WRKQTXHY DHSDI® EDHGRQDAXP HGBOYHYR SWHED P HOVR RANBIHADAAN |, | SUHED, P HOVDUHVGZ HURUI DAMADQ DAXP HG WHAHR WHLOQYHWR HQV
Z IQEHGQIHJRMRIM Z KIFK FRXG UHEAHWHH T HAYHHWVR DR KHELQ) VADRMILHVZ HP D XVHDQGP B FDAVHEWHYRQVAK WBQRANRYY + HIILQ) DA LV LOQYRINQ)
\KHXVHR GHUIYDRYHVHRXUMFAY DIHKLIKO FRP SBf 0GP D SURGKHH YRDWBI UHM D/

7KHIRWZ 1) DEBOVHY/R UM\ DHEDHGRQRXUH SHIHFFH HWIP D P RGHY DG DAXP SWRQY/ 7 KH DO MY LV EDHG RQP RAHY Z KIFK X\ HHXIP DWR | DUYDDHDG
LOMIHXNVDM\VHMYW $ FXYDOHRRP IF FROGWRQYRULP SBP HQBNRQR G-RMRQVP D SURGFHUAXOVKDAAL T HMIQULFDQ® [URP \KHHXIP DY DG DXAXP SWRQYXVHGLORXU
PRHY

: HSHURP LOMIADMVHAYIY DDOVH/RQ YOURXVP HDXUVR RXUI LDERLOOWAXOVDQGFRIEMROE H [P LQQ) KRZ RXUDKMV | LQGAQ) DGKHEIHYZ LGBHIRP 1Q
YDURXVIQMIMNDM\KRAN VAHIURY 7Z RR \KHHP HDXUADHSUAHIMGEHBZ LQP RIHGHEIO7 KHI LYWAP HDUXUHLY FKOQ) HLQ DQQXOT HG HAQAUMICFRP HRYHMWHGH W
P RQKV LFOXQQ) LQMMNSUEG] URP RAULQMIAVWIDM\Z D5V DQG | GBDAGFRP HIURP FXWRADCIFFRXQN DARADMG Z W RAUMAYLFLQ) SRURIR 7 KHVHFRGGP HDXUHLY
FKOQHLQYDOHR | LODCADCSRANRY LFOGQ) WHYDDHR RAUGHIYDAYHDAMHN DG ACELONY $ @FKOQIHYLQ YOXHDMHP HDMKUHGDARHFKOQIHI URP \KH' HR-P BHU
ILCDCADCERMRY $ @BURVRRG FKOQ) HYLQ DQRXOT] HG CHAQALAMNERP HOUHP HDXUHG DYWHFKGQIHI URP WH SURVIRRG DO HG HAQAUMWMIRP HEDFGR FXUHWV
SHIRP DFHUAMDY

&RP SXBMROR WHFDK | BZ VI RAWHUDM VHOLMYHDMVXQEH S QRQ) FKOQIHLQ DO HGE CHAQAMMAEFRP HOWHEDHE RODXXP SIRQ/UHDMG\R [P RY RMHAMQIV
SUHED P HQNGHHBY \ LHTB RQI XXMUHCFTYXAMUWRYY VBSHR \WH\ IHSFXUYH DOGM] HR \WHSRMRIR |RUH CP SB! \WHDXXP SIRQI RUSUHED P HOASHHRYIRUS JHR 50 %6 006
0 65 DKDARH R RVKDQIHLQUASRHR A HVIQLOMMINDAY - $ \WXP SINRQY| RAWHLOMMNDMVHQNYHAICEON/ HDME TP RY REHAQIV FRIDMID
WX HQVDYDSHAHQIIHR ERURZ LQIVOQGIP RQAMP R ERURZIQ) 7 KRHDAXP SIRQ/P D (RAKRGLQSIIANAH U HE HAQAANCFRP HUAKOVP D \IHH RMEH
\LJQULEDD® Gl HHWURP \WHQHAQMBMAFRP HSURGE-GLOVAHIUR DO ;- HODR CRAMWDAKHXGEHISEQN DARADMGZ LW \KHHMP DMR DFKOQIHLQGHAQALAW
LCFRP HLVGUH® WHDMG\R\WHM] HR LOMIMWDMP RYHFRUGHIG

&RP SXBMROR UV RUSRWRIR YOOHLQYRYH/ DV R KB SURFHW 7 KHI LUK WKHXVHR P REHY\R SURWAVKRZ \KHYDDHR LQMBMADMVFQAYHLOMKP HONZ LGD
FKOQHLQWH\AHIDURYFRMGHIG 7 KHVHFRQG DOGHMXOD P SRYIQMIAS KHLP SURYHP HOAR \WHP RG-DBURVMANRQY EDHE RQIBSIFDIROR RXUH SHIHIFHIQDIAMQ
KRZ PXWHOAP DUNHADQG P CRURHARGRP LF FROAMROYZ LD HAAKHSUFH/R  YOURXVIQMBAADMVHARYHLOWKP HQN - XGIP HOMEHWISSTHG\R GO0 HG GWWDD  EDAY
SRIQV RUESV LQMIXVIDMP RYHY 7 KHP RUHDQLQABREGHRXVIQMMWDMP RMHH FHB/  ESV \WHJ BDAMHINHIKRRG\WDAIFFRP SDQ LQJ P DUNHNAYHQWVDUHAMLI QU LEDQV
HRIK R Z DUIOAHFRMGHDNROR LOMIMMDMVHANY $ VZ W GHAQMIMWAERP H \WHXQFHIBEQN DARADAGZ W WHHAWP DMR FKDQ HLQSRWRIR YOOHMKHH RH
AUR® BDAGRWHV] HR LOMMWDMP RYHFRQIGHIG
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7 KHIRGBZ 1Y LQMIMWNDMVHQYY \BEGIGVSD VNHSRAQIIOP STRAR LQABQEGHRYY SUNBCRDYIHYLOLQAMMNDM/R 0% ESVRQDQQOY H3QHV
LQMIIACFRP HDQG SRUNRIR YOOH EDHGRQRXULQMMMNHQYHI LDGRLOCLONKP HQNVDN HAHP BHU 7KHSUAHEQ AVAXWRO\KRZ VIKDAKHUAKWVIRMH — ESV
P RYH\AHDURY DUHWHEHMB-BUAHOEMROR RULQAMWDMH SRXUH |RZ HEE \WRHIRMH  ESVP RIHVAHIURY 7 KWVKIHIAQ UH GRVRXUGHDT HEOSSURDFK \R

P DEILQY LQAMMWDMUM P RMRLICQ) UDM/DGUEDDAQ) RAUKHEIH/RODA \R @ EDLY Z KHHUDMP RYAVRD W0 H FHG  ESVIQHWWHUGLHUIRY

&KDQIHVLQ , QMG D

CRIDWIQWRADIY ESV ESV ESV ESV
& KDQIHLQ DQOXDT HG QHAIQMINCFRP H

FKOQIHLQGHAQMINGRP H
&KDQIHLQ YDOHR! | LGDQADOSRUMRY
$ YOLDE®! | RUVDBIVFRXUMEY
$VD R FRPPRQHIXW
0 RWDIHVHYAQ WKW
$VD R FRPPRQHIXW
0 RYIDY HETQ/KHIS | RUNDDH
$VD R FRPPRQHIXW 2 2 2 2
" HIYDMHY GV
$VD R FRPPRQHIXW
5 HYHIHUBXURKDHDI UHP HOV
$VD R FRPPROHDAW 2 2 2 2
5 FEXUFKDHDI WP HQW
$VD R FRPPRQHIXW
5 HYROLQ) FUAWCAMMY
$VD R FRPPRQHIXW 2 2 2 2
© DUHKRA\HI CAONY 2 2
$VD R FRPPRQHIW 2 2 2 2
&ROMWEBINVHIRUCRAY
$VD R FRPPRQHIXW 2 2
7REOL H/$ WHV
$VD R \RBCDWHV
$VD R FRPPRQHIW
BBBBBBBBBBBBBBBBBBBB

$PRXQWV LQFBKSG R WKUWMHUHVW VSUHDG IURP RXU LQWHUHVW UDWH VZDSVY DQG IORDW LQFRPH IURP FXV

FKDQJHV WR GROODU UROO7&3F R VY HWIL\RVR/ABMBHE® | XKMWKKI RXWQFRPH ZKLFK DUH DFFRXQWHG IRU DV GHUL®
,QFOXGHWPAWKRIFXQVHWWOHG 065

&HVEQDXXP SIRQ/KDYHEHHDP DEHIQFRQGHARQZ LW \WHFDBXOIRQR WHLG RUP DARQVANVRW LOWHI RUDRQ) LQMIMWNDMVHLMNW \BEGIDOG DAKFK WHHFDQEH
(R DAXUIFHWDNDAKP HG HYHONVZ LARFPURMDNRKHUHYHIVZ LORARFFXUNNDAZ RXTS O HRAKHRXRRP HY 7 KHEDHLQMAXNDM\AHIUR DAXP HY QMDA DA
CHPEHU $ VAVPOWHS \WHDDOMYX\M] H/DXXP SIWRQY/DQG HAP DM/EDHERQRXUH SHIHFHDOGMGIP HOA) XWHIP RIH 1 XWUHSXUKDH/DQG\DBYR DRV
FRXQSP DALIDID FKOQIHRXULQALMADMUM SUR LBH

7 KHLQ RUP DNRQVAWRI LOWKHLQMBMWADM VU VBEB CERYH DG DEUHIMG GVFBRAKUA FROAMMM/| RZ DG GRNGQ) B HOVZ MQWHP HIQQ) R 6HAIRD  $ R
WHEHPUMEVS PADQGEHAIRD (R \KH( [ AKOQIHS P KIGIWVABEGIUH GRVRHHIP DAGLP STRAR LOMIAVIDMAKDQ) H/RQWHWBANF SRWRIR Z HORIYHD P DQIHRXU
SRUNRIR DQGFROMXRA® P DNHOEMR HOVRWH\L HOQGFRP SRUIMRQR RAUDMNIQGKHEIHSRINRIR $ FMOOAKOVARXGS QI HMIQU LFDQ® |URP \KRHHMP DAGLOWH
IRFIRCQY LQMPNVDAMVHMMYIN BEB!
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3U-ED\ P HQ/B N

3UED P HAIAN VWH UM WDARHSUCASOOTP RXQAR DP RMDIHED0Z LOEHUEDG DAD AL HIHQADMKDQDQNASDAG $ VZ HUFHYHSUHSD P HOVR SUCRLSOORQRXU
$JIHR 50 %6 SUP XP VIIGROWKAK DAHNZ LGEHCP RWY H5 DI DOMNQMIMWGRP H , QIHHDD DQLGRSDHLQSUED P HONDM/Z LOIFFHBLDMWHDP RMY DIRQR SXUAKDH
SUP LXPV \HIE UHBAQ) \WHIQMIMAGFRP HHOUHE RQWH DAV

: HEHIHYHWDIZ HZ LOEHEGIWR UHQYHWBURFHHBY | IRP \FKHBXGG SUGR.SDCED: P HOVOQGSUHSD: P HOVDATFRHBEEGH LHBY KRZ HYHJ QR DKUY FOQEHILYHDWDW
\KRXGS\LI QU LFOQMBUED, P HVRAFXU P DNHNRQBWRQYZ RXTB EHVKAK \WDAZFF-BUEEGALQYHAR HOWVFRX@S EHLGHNHG DG \WHSURFHHB/AWP HD UBHQMAG

0 65 DUHODR\XEMPAR SUHED P HOWIMN LOWDAIHHIED  DQLGRUDHLQSUIED P HOADAY ROWHP RIS HED/XQEHBOLQ WHO 65 Z RXG UKD GFICHIQ YODHR
WHO 65 DVAKHSUED P HQARMR PVWKRVWKHDQMASDAMG A HR \WHVHYIAQ) LFRP HWHP

0 DUNH/B N

0 DUNABDOHS N 2 XUS ) 6 HRXUMYEY DUH UH GRAG DAKHURXIP DAGI DUYDOH Z MWK\KRHGL | HHFHEHRE HHOP R HGFRWMCHAR DERZ DQFHI RUFUHEWERKAY DQG HAP DAG
| LUYDOHI RUDES ) 6 HRXUMEVH F-BWAHMEIO$ ) 6 HRXUMEY | RUZ KLFK Z HKDYHHBRMG\KHI LUYDOHRSWRQ UH GRMGLQTFRXP XDAGRM-UFRP SUKHOLYHERW 7 KHHXMP DAG
IQUYDOHR \WHAHVERXUME | OFXDAY SUP DU GHWR A HVIQLOMIAWWDM/ P DNANDODMOR FUHEWAY DQGRM-UICRRY * HHDW LODUMQ) LOMMINDM
HOMURGP HQAZ HZ RXGH SHAMKHI DUYDOHR \WHHVHERXAUMAAR G-RUDH FROMYHD LQDGFUDIQ) LOMINDMHYURGP HOAZ HZ RXGH SHAAKHIDUYDOHR \WHH
FRUMEAR LGRBDAH $ VP DINANYRIMDN LGRU-DAYRIGNIGW G-RBDAY \WHI QUYDOHR RXUDXHNP D EHDGHYHD P STRMG

2XU0 65 DUHUH GRRMG DAKHURKNP DAGI DUYDOH 7 KHHWMP DAMG | CLUYDOH | ORMDM/SUP DU GAHR FKDQI HY/LQLQMIWADAMY DO RKHUI CRRY * HHDD LQDUMQJ
LOMBMADMHYURGP HWZ HZ RXGH SHAWBUHSD P HOMR GHRU-DHDG\WHI QUYDOHR RXU0 65 WRIGRBDH &RMYHD LQDGFIDIQ) LQMIMMNDMHYURP HWZ HZ RXG
H SHAVBUED P HOMWR LGRS DHDGWHI DUYDDHR RXU0 65 \RGHFUDH

2 XUP RNV HEDQVKHIS | RUVDBCUHUH GRMS DAKHURKIP DG QUYDDH 7 KHHXP DAGI DUYDOHI ORMDM/SUP DU GAHR DI/ LOLQMMNDM/ P DINAAWODOIRQR
FUGWIMYDQG RN CRRLY * HHIDD LODUMQ) IDMHYLURGP HVZ HZ RXGH SHAAHI UYDOHR \WHHEDQAR G-RUDH FRYHIHD LODGHRUDUQ) UDMHYURP HAZ H
Z RXGH SHAAKHI DUYDOHR \WHHEDARLGFUDH

5HDO( WEAM5 VN 5 FGHINIOSURSH Y YOOHY DUH\KEMPAR YRIWDW DQGP D EHOI HRAMGDGYHYHD B\ DQ® B-UR | IRRY LFOGQ) (DIRTO W IRICDG GFOCHREP LE
FROGURYY GFOCUHICHUIMFRQEMRY/ \KAK D/AWHXSSO R KRG FKDQIHYRUFRQIMXAHGZ HINGHWLQ\SHALLLE LQBAY VFIP HONV FROAKRIRQ TXODW DIHDQGAIQ
G-P RIUDBKLF | CRALY WANRCRAYH KO HAR EXLCERQ) RMP LMUFRGY DOGLP SCRVR TP DMAKDQIH (DXUDDAVDXMY DG RAHUFDIVARSKHY - HAUDHVIQSURSHW YOOHY
WBAHWHYDOHR \WHFRIDMDO RUBMGHQMICP RYSD) HED0/ DOGWH SRAMQINIOSURAHHB/ DYDOEGNR ERURZ HYAR BED, WHETDY Z KIFK P D LP SCRAKHYDOHR RXUS JHR
50 96 GHWR RO H/IQYRXQEY DXGLOROQEY SUSD P HQNGHHG/ DOGRUP D LGRUDHFRAWR VHLYLFHWHUAIGHQINICP RO HEOQVXQEHDLQ) RUO 65
/ ITXIAWS N

2 XUGIDAGAW UM LYV SUGASDE DARADAGZ W RXUILICAQ) R G P DXUMY DAMHVZ MKRWWWMP ERURZ LQIVIQWHIRP R U-SXURKDHDIUHH-P HOVDQGERURZ LQIV
XQEHNHYROLQ) FHEWIAONYDEZ DHKRAHI CLOMNY $ GRRXIK WHLQAMNDMOEYWY HOVR \KHHDVHAN DG ACELONY| DOY MQWHIXGHIGH/HMEDKHGE. RU
RSHIDAY SRIFHY P DXUMAYDHQRABTXUGWREH QRUDMWH P DRKHG

BKRXCE\WH YOOHR RXUDMAN SO HE DY FRIDMIOXGEHID G-RUDH GLGE-UP DLILQFDOY FRXGSLRBDH FOAQ) DQDGYHIHAKDQHLQRXUMIXGW SRIMRD 0 RURYHU\KH
SRUNRIR FROMKRNROR 0 65 Z KIFK JHIH.IE KDYHQHIDAHGAUDIRY FRP BQGHGZ MW GYHIG50 %6 Z KIEK JHIHIDED KDYHSRMYHGAUDIRY P D LQRHYIQP DINANFHTURY
GOG\R YDUDMRQP DLILQFDDY Z KIFK FRXG GHIDIYHD [P SCRARMUH FHWFDK SRIMRQ $ GAURIDD LI RHRUP RIHR RUU-EXURKDHDIUHP HQMHYRYIQ) FUHAWEAQOW RU
Z DHKRAHI DO FRQMSOMA/ARHRAR SIRVIGHRIRQ IXQAQ) RUMELON\R | LDIFHZ RXG G-RICHRUH IWADMSRWED GWI DYRIEGIMP V $ VKK Z HFDQGRW
SURYIGHDAXUDGFHWDVYZ HZ L@DEZ D VEHCEGIR URTRYHURXUUHSXUAKDH DI UHP HOW UYROLQ) FUAWCAMMY DG Z DUKRAHICAOMY 6HH, WP 30 DEIHP HOV' WAXAMRQ
DUG$DOMVR ) LDGADORRBUWRODIG5 HXWVR 2 SHDMRY/ / ITXGW DG DEMICE HRUAY LOWVS QOO0 FSRYWRYD) RP . | RUIXUKHULG RIP DNRQCERXNRXU
OIXGEW DG FCBMICUARXUAHP DI HP HW
&UHAVE \N

: HEHIHYHWDARXULQYWY HOAKDAD\ Z LAHHIDE NH-E RUIMR FUEWRMYGZ \RP RGHDM + RZ HYHU Z HUABQWHUMIR SRAQMCFUEWRMYRORXUP RWOIH
EOQVKHIS | RUNDBIDQG0OR . WHEDQ/XQCHDLQ) RAUGRYS JHR XU/



7CEGRIR &

WP ) LCDQADOBVBMP HOVDQG 6XSSBP HOEL ' D

7: 2 +%$59%256,19(670 (17 &253
A (5 72 &2162/ ) $7(" ), 1$1&,%/ 67%7(0 (176

_5HBRWR , QE-BHIGH/S HIMMMG3XEQES FERXQI) ) P 38$2 %, '

&RORICDMYDDFHEKHVDY HHP BHU 0G HHPEU

&RORICDMS6\BAP HOVR &RP SUKHMYH, GFRP H / RW/ IRUH<HIY/( Q3G HHP EHU DG
_SRORIDMS6\BRP HOVR 6RANKROHIAT( TXW | RARH<HIY/( QGHG' HRHP B BRE]

& 6\BAP HOVR &DK) BZ VIRMWH<HIY/ CHPBU DG

1 RMARWH & RORDIEDMG) LCNCH DOSVAMP HOWV
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5 HBRUAR , QGHSHOGHOB HIMMLHG 3 XEQF$ FFRXQAQ) ) LLP
7RWHEWANKREHY DGWHYRIGR ' LWHRARY
R 7Z R+ DERY, QMW HORRS

2 SIQRQRQWH) LCDCRDCBVIMP HOV

- HKDYHDG@WG\WHOFFRP S0 Q) FRORICDMG EDIFH\KHHVR 7Z R+ DUERY, QYHIF HVY&RS WHERPSI) DVR ' HRPEHU 0G \WHUHDMG
FRORIEDAGWEM HOVR FRP SUKHOLYHLGRRP H B \WRANKREHYWTHTXWY DQGFDK | BZ VIRUHIFK R \KHWUH\ HOWIQWHSHIRGHIGG' HAHP BHU DOG\WHUHDMG
RM FRARYHD UH HUHG\R D/\WH? FRORICDMS | LCDGRDOWEAP HOV —, QRXURSLQRY WHFRQRICDMS | LCDADOWIAP HOVSUHNVIL® LQDOP DAUDCASHRAV WH
ILCDADCERIMROR \WH&RP S DV HR-P BHU DG DOGWHUAKOVR IWRSHDIRQY DG WD | BZ VI RUHTRK R \RHWUHH\ HOWIQWHSHIRGHIGG
" HHPEHU IQFRIRP LWZ W8 6 JHHDW CFRHBMGIFFRXQIQY SUCASBY

- HOORKDYHDXAWMG (QIFFREGFHZ LW \WHWBELG/R \WH3XEIF &RP S0 $ FARXQIY 2 YHUIKVORDEG 8 QUWGE\IAN 38&$2% \WH&RP S IVIQMIDOFRURCRYHU
I.CDADOWSRWY DVR ' HHP BHU EDHGRQFUMLID HATEDKHSLO, QMDD RNRD, QRIUDAMG) UP HZ RINIKHGE. WHERP P IWHR 6SRQRUCQ 2 LIDQ] DARY/R
WH7UDZ D &RP P DMRQ IUP HZ RN DG RXUBHBRVEDAG) HEUD H SUAMHG DOXQNON LHGRIQROWHIRD
YDUVIRJ2 SIQRY

7 KAHI LCDQRLCONBAP HONVDHWHUASRQUELDV R WHE&RP SDQ VP DDIHP HOAR XUURSRUELDN MR H SUANDQRSLQROROWHERP SO0 VI LA DOXIAP HQVEDFGR)
RXUDKGW :  HOMDSYXETE DFFRXQIY) |LUP UHIMALMGZ LW \WH3&:$ 2 % DG DUHUNXUHG\R EHLQE-BHIG-OAZ LK UAS-FAR\WHE RP ST LQDFFREXFHZ LKWHS 6 |HEHID
\HRXUM/ Q. \/ DQG\KH CESIFCEG UXBV DG B XTIRVR - WHEHRXUMEYDQG( [ AFOQIH&RP P MWRQOG\WH3&S$ 2 %

: HFRIBAWG RUDXGQWIQ DFFR EFHZ LW \WHWIEDB/R \WH3&S$ 2 % 7 KRHWBELG/UTXLUHWDZ HSOQDGSHIRIP \WHDXGVWR REBQU-DRTEG! DAKUIFHIERAW
Z KHKHKHI LCDADOWIAAP HOVOUHI UHR P DMUDCP IABAP HAZ KRKHUGHWR HURURUIUXG 2 XUDXGWILFOGHGSHIRP Q) SRAHBUAAR DAHARHUMWR P DAUDD
P IMABAP HOAR \WHI LDGADOWBAP HON Z KHAHUGHWR HIRURUIUDXG DG SHURWP Q) SURFHGUAWDASRIG\RWRHUMY 6XFK SURHBUVLFOGGH TP 1QQ) RODMW
EDAY HMGHFHUWIDEQ) \WHIP RXQVDIGQVFRXULQWKHI LD DOWIAP HOV 2 XUDXGW DOR LFOGHG HYDODIY \WHIFFRXQIY SUCALSEYXVHG DG\ QU LEDONAKP DM/
PDGHE P OIHP HQADVZ HOD/HYDODMY \WHRYH.ITSUAMQBNROR \KH I LCDGRDOWEAP HQW : - HEHDHYH\WWDARXUDXGW SURVGH D UHDRIEGIEDAY | RURKURSIQRD
&UMADCS XAW DAMU

7 KHPUMFDODX@WP DIWUFRP P XQFDAGEHBZ 1VDP DIRUDUMGQY [URP \WHPXUHMBHIRGDXGEVR \KHI LOOGADOWEAP HOMKDAZ DVFRP P XQFDMG RUBTXUHG\R EH
FRP P XQFDMG\R \WHDXGWARP P WWHDQG\WWDN  UHDMAWVR CFFRXQIVRUGVFRKUAKDADHP DALDOR \WHI LCDGRDOWIAP HOVDG  LQYRYHGRXUHSHADD AOBQILQ
\XEMRIYHRUFRP SBf MGIP HQN 7 KHFRP P XQEDINRQR \KHFUMFDCDXGAWP DARUGRHYGRATGMILQD) Z D RAURSLQROROWHFRQRICDMS | LQDADOWIAP HOV \ENHQDY/D
Z KRB DQGZ HOHQRAVE FRP P XQFDIY) WHFIMFDCDGWP DIWUEHBZ  SURMAQ) DVFSOUDMRSQRQRQWWH FUMAICIXAWP DAWURURQ\WHFFRXQARUGVFRKUVR Z KUK LW
UHDM/

9DODIRQR 0 RISDIHEHMAQ) 5 LIKW
" HAUSIRQR \KHO DR $W HAHP BHU WHERPSI) KHZ  HAROR PRWIIHHYIAQ) WKW 0 65 Z KIFK DUHUHBRWEDADIUYDDH $ VP RUHI XD
GAUEGIOLIRM  \RWHFRQRICDMS | LCDADOWIAP HOV WHERP SO0 GHMP LGHYI DUYDDHR WO 65 SRRIRXMQ) DAVFRXQAGFDK | 6Z

P RGDZ KIFK LFRUSRIDMYERK REVHLYDE® DG XQREVHLYCEGIP DINANDBLCEW 6L QU LEDOAXGREVALYCEGILCEXWLFOGHSUIED P HONGHB/
RSNRQ DOWMAG\SI DG DG FRVR VHYLFH

$ XA WHERP SDQ 1V YDODMRQR \WHO 65 SRWRIRZ D/HGHADD FKOTBIILGY BHFDAHWH YDODNRQLOYRYHE\LI QU LFDQANGIHP HWGHWR
WHLI QU LFDOAXGREVALYCEGILCEXWXVHG LOWWH YDDDAROR MY SRWRIR 6HBRMY) DOGOSSOLQ) DXAWSRA-EXUAR CEAHXRH P DARD
XN LOYRYH/DXQARNEMRARW DOGLGEMY \SHALLENFZ GEHR 0 65 LGFOQQ) WHRXUWHINP DNHNRGUWRY/FRMGHIGE. DP DNV
SDWASTON



7OEBIR &

+RZ : H$GAHAHGWH
0 DMULOQ2 XUSXAW

: HREMCHGDQXQEHMEQAQ) R \KHO 65 1 QUYDDHP HDKXUHP HONSURAHW HYDODME\WHGHLIQ DOG\WAMSWHRSHDMY HI HFAYHHWR QMDD
FROARY DGAAMCQ) WHYDODMRQR WHO 65 SRIRIR 7 KLVIGFOGHG\MAMY FRQMRY RYHUP D) HP HOAYJ RYHCDGFHRYHMWHI XGRMRCDDW R \KH
QAVFRXQMFDK I BZ P R3O HER KNP DA DUYDOHDGP DIHP HOWUVEZ. R \WHUDRIEGHVR \WHWLI QI LFDQMREVHYCEGILCEXW
XHGIOWHAVRXQAGFDK | BZ P RA-DLFXGAQ) SHED P HINSHE/ RONRY DAWMAG\SUIGE DG FRVR VHYLFH DIDQWDYDIOEGIP DNANDD

$ GAMRIDD Z HWIAGFRQARYRYHUP DI HP HONV/UVEZ. R &RP S GHALP LQHG | LUYDOHLQFRP STUMRQR | LUYDOH DG HAKDP DDIHP HQW
RADIGHSI URP LG SOV SUAQY YHIERWAR HYDODMWHUDRIEGHVR \WHI QUYDOH/GYHBSHGE, WHERP SI) . HDOR\MAMG

P DIIHP HOAVFRQURY RYHMHFRP SBIMIHVDQGIARXUIR R ML QU LFEDOAQSXWXVHELOWH YODDARQY DvZ HIDAKHUHYDODMRQR \WH

FRP SHMJPHDOGREVIRAYWY R \WRHWKLLG SOV SUAQ) YHIERY

7R\MAWHI QUYDOHR \WH&RP SO V0 65 1DUYDDHP HDAUHP HOV RAUDGWBLIRAHEXULGFOGHS TP R RKHY LQYRVQ) RAULQMEID
YOODMRQ\SHADDMW\R HYDODMUDRIEGHVR I QU LFDOAXGREVALYCEBILCEXV LGHM SRMMMIDRXUAH/R AR LG RIP DNRQDG
|QE-5HIGHQ® GHYHES DI QUYDOHIRMHO 65 EDHEROFRUGHDIROR DYDLOEG!P DUNANG RUP DARQDQGFRP SOUHP DCDIHP HAV WP DMAR
RXUDQIHY - HOOR WMAMG\WHFRP SBIMIHWDGIFPUR. R\ QU LFDQACEXWXVHGLOWHI DUYDOHP FDAXKUHP HYBURFAHW DG HYDODMEWH
ARP SHMIFHDQGREVIRIYW R P DRI HP HOAVAKLLEG SDW SUFLQ) YHIERY

V(DWW <RXQ/ /3

: HKDYHHYHG D/WH&RP S v DXAWRUMCAH

0 LCHBRLY 0 LOCHRD
) HEDDW
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LQWRA\DZGY H A-BWKDUHGD®

' HRPEH

' HRPEH

$66(76
$ YODE®! | RUDBIVHRXUMEY DVDUYDOH TP RMY HSFRW DG UASHRAYHD  DIBZ DgRHI RUFUHAW
(YT, DG UASHRARYHD
0 RVSDHVAYIFLQY UKW DAVDIUYDOH
0 RYSDYHEOQVKHIS | RUNDB! DVOIUYDOH
&DK DG FDK HIXLYDBON
5 FAMRMGFDK
$ FROGHGLQMMNIHFHYCE®
CXHIURP FRXQALSDMY
" HIYDAYHDXHNV DVDUYDOH
5 HYHIHUBXURKDHD UHHP HOV
2 \MHUDRHV

7RWECS WHV

/,$%/,7,(6$1" 672& +2/' (567(48,7<
/ \DELOARY
5 HEXURKDHDI UWHP HQW
5 HYRVLQ) FUGWEAMMY
© DUKRAHI CAOMY
7HP QRM/SD [EG
& ROMWEBIVHIRUCRAY
" HIYDAYHIDEL.QWY DVDIUYDOH
" XHVR FRXQMEDMHY
" IYIGHIB/SD CE®
$ FROGHGLQMAED CE®
&RP P W HOV DG FRQMYHIAHY VHH1 RA
2 \MHACE DMWY

7REQ LDELOARY

BVRFNKRTHMI( TXIW

3UH HUHGWRAN SDUYDOH SHMKDH KDWY/ DAKRU HED0G DG KDWY/ MKHG OB
RANGEQ) UAS-RIYHD DG OMXENRYSH HHFH UAS-RWHD

&RP P RQWRAN SOUYDOH SHMDOH KDWY DAKRU H3 D06 DG KO/ LWKHG
DOGRAMBEQ) UASHRARYHD

$ GARDOSG LQFCEMID

$ FPXP XOMERM-UFRP SUHKHILYH@RW

&XP XDYHHQQY

&XP XTUYHAVMEXNRONR WRANKRTHY

7 RS WANKRGHM]( TXIW

7REQ ICELOAHYDQG 6 WANKRTGHM]( TXIW

BBEBBBBBBBBBBBBBBBBBB

7KH FRQVROLGDWHG EDODQFH VKHHWY LQFOXGH DVVHWVIDQ@EWO'IHF-HFHMWLHV RI PRGV RHEIHEPEW BG(WY D U L DK/
WRWDOHGDQG DQG OLDELQ(WWHRWROWE® G UHV SHFOMIHY HROW H L D E G WQ YORNRUWWOLGIGLWLRQDO LQIRUPD

7 KHDAARP SDQ LQ) QR DUH DQLQMNI UDCEDWAR - WHH FRQURDCDWMS [ LCDCHDOWRANP HQV
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LQWRA\DQGY H A-BWKDLHGDD

<HU( QGG

1 HNQMHNCFRP H H SHOH
, QMHNVGRP H
, QMW SHOH

1 HAQMBWH SHOH LGFRP H
1 HVHYLAQ) LGFRP H
6HYIAQ LGFRPH
6HYIAQ) FRW

1 HNHYAQ LGFRP H
2 WHULFRP H W

| RWRQLOQMNF HNFEXUMEY

| RW JOQRQHYIAQ DAHW

* DO W RQLQMMIDM\Z 05 DG \Z CONRQ DI UH-P HW
/ RW JOQRQRNHIGHLYDRYHLONKP HON

* DORP RYWDIHEDQVKHIS | RUNDBA

2WHIGRPH BW

7RECRKM-UGRRP H W
([SHWH/
&RP SHODNRQDGEHHIW
2 \MHURSHD) H SHOH/

7RIBCH SHOH/

,GFRP H BW EHRHLIGARP H\E B/
3URYIMRQI RULGFRP HW K/

1 BNCFRP H BW
" IYIGHIB/RQSUH HIHG WRAN
* DORU-SXUFKDVHDQG UAMIP HOWR SUH HIBHGRAN

1 HNCHRP H W DMUEXWEGIVR FRP P RQ WRANKRGHY

YDIF HQQIV RW SHIZ HIKWGDHDIHARP P RQWKDH

' IOWGHIQQIV BW SHIZ HIKWGDYHIDIHARP P RQWKDUH

&RP SUKHMYHLGRRP H W
1 HNGQFRP H B/

2 WHUFRP SUKHMYH QW LOFRP H

8 QUDD H5 W JDQRQDYDMED! | RUNIBIVHRXUMEY

2 \WHUFRP SUKHQUYH BW LGFRP H

&RP SUKHMYHLOFRP H BW
" LYIGHIB/RQSUH HIHG WRAN
* DORQU-SXUFKDVH DQG UHMIP HOR SUH HIBHGMRAN

&RP SUKHMYHLQFRP H W DMAEXWEGIVR FRP P RO WRRNKRGHY

7 KHDARRP SDQ LQJ) QR DUH DQLQMN LDOSDUAR - \WHH FRQURDCDMS | LCDCHDOWRANP HQV
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YDDH ' HAHP EHU
1 HMGFRP H

2 \MHUFRP SURKHULYHERWEH RHUHFRDMLLEDARQY
$P$F&wmnwm|w CFP® XOM5RM-UFRP SBHHDIYH
2 WHUFRP SUKHQLYHEBRW

5 HEXURDHDG AN HOWR SUH HIHG RN

WHORHR FRP P RQWRAN QAR RIHIQ) FRW

3UH HIHG AYIGHIB/ GO G

&RP P RQAYICHD/GFOG

1 RQFDK HIXW [ DG FRP SHODIRY

YDDGH ' HAHP EHU

1 HABRW

2 WHUFRP SURKHQUYHBWEH RIH BRI LEDARYY
$P$F&wmnwm|w CFP® XOM5RM-UFRP SBHHDIYH

2 WHUFRP SUKHLYHLGFRP H
5 HEXURKDVHDOQG UANIP HOAR® SUH HIBG RN

\WHOFHR FRP P ROWRAN GHAR RIHIQ FRIW

5 HEXURKDHR FRP P RQWRFN

3UH HIHG AYIGHI/ GO G

&RP P ROGYIGHIB/GFIUG

1 RQFDK HIXW [ DG FRP SHODIRY

YODQFH ' HAHP EHU

1 HMGFRP H

2 WHUFRP SURKHQUYHBWEH RIHUHRIMLLFDARY
$P£ﬁmmmmw CFP® XM RM-UFRP SBHHOIYH

2 WHUFRP SUKHOLYHEBRW
5 HEXURKDVHDQG UANIP HOAR SUH HIBG RN
WKOFHR FRP P ROVIAN CGHAR RIHIQ) FRAV
3UHHGAYICHD/GFOG

&RP P RQGYICHI/GFOWG

1 RQFDK HIXW [ DG FRP SHODIRD
YODQRH ' HAHP EHU

7: 2 +$59%256,19(670 (17 &253
&2162/, $7(' 67$7(0(1762) 672&. +2/' (567(48,7<

LQWRA\DQEY
&FPPRY $ FPXP XOWG2 WHJ
3HHUG 6WN3DU  $CGAMRDCBOG &FP SUKHMYH &XP XDAH
B\RFN 9DOH 1Q&CBMIO JGFRPH / RW ( DLQQV

&XP XOWH

7 RECS\WANKRGH
( TXAW

NONON N
~
N
NN N NN
NN NN

NN NN
~
N
N NN N NN
NN N NN

N

N NN NN

NONONN
N
~
NN ON NN
NN NN

~

NoNONN

7KHDFFRP SDQ LQY QRMY/DUHDQLQM UDCSDUIAR \WHHFRQRICDWG | LCDGADOWBAP HON



7CEBIR &

7: 2 +$59%256,19(670 (17 &253
&2162/," $7(' 67$7(0(1762) &$6+)/2: 6
LQWRA\DQGY

<HU( Q&G

&DK) BZV) LRP 2 SHDAQ) $ PAVMWEY
1 HMFRPH BW
$ GV HOMR UFRIAGIGHARRP H BW R QHAFDK SURMG-GE! RSHDI DRIV
$ P RMYDMROR SUHP 1XP VIG AVFRQNRQLQYHAR HONHRUMEY GHV
$ P RMYDARQR GH HUHG G-ENMHOIFHFRWRQWP CRM/SD. DEGI DQG FRQYHWMEBINHIRUGRAY
SURYIMRQIRU WYHYDOR SURMMRQIRU FUEWRKEYRQLQYHR HNFRXUMEY
5 O HG OOG XQUAIT H3 GKEVRQLQMNE HONHPXUMEY
/ RW J0Q ROVHYLEQ) DAV
5 HO HOQGXQUHID HG IOV GKHVROLQMMNDM\Z CSVOG\Z COMRY
8 QU HG JOQV GWARQRKHUGHIYDRYHLOMKP HQV
* DQVROP RYWDIHEDQVKHIE | RUVDBA
* DORQU-BXUFKDHR WP QRN ST CEBI DG FROHMNEBGIVHIRUCRMY
( TXW EDHGFRP SHODIR)
2 WILCDNRY/DIGSXUKDH/R P RMDIHETQVKHIES | RUNIB
3URAHHBYIURP \DBVR P RMDIHEDQVKHIE | RUVDBA
SURAHHB/IURP WED P HOWR P RUGDIHEBO0QVKHIS | RUVDBA
1 HAFKOQI HLQ DAVHIV DG CCEL MY
" HRUDH LQRWDH LQCFRKHGLOMMABFHYDE®!
" HRUDHIQGH HWHGLCRRP H\S B/ QAW
" HUDH LRUDHIQIFFXHELQMIAKED CEGH
&KOQHLQRKHURSHIDICY DAV DQGACELOMNY GHV

1 HW DK SIRMIGGE RSHDINY CRAMMWA/

&DK) BZV) LR, QrHIAQ) $ FANMEY
3XUKDAH/R DYDDEG! | RUNDBIVHRXUMAY
3URAHHB/IURP \DBVR DYCLOE®! | RUVDBIVHRXUMEY
3UGFALSDCED P HWRQDYDME®! | RUVIBIVHRXUMEY
3XUKDH/R P RMWDIHVHYLFLQ) WKW GHAR SXURKDH SUFH DOV HOV
3URAHHGYIURP \DBVR P RWDJHHYLAQ) WKW
BKRWWOBY SXUADH/ R G-LIYDRYHLOMKP HOV QR
3URAHHBYI URP \DIBVDQG\HIABP HOV'SD) P HQWI RAMIP LCDNRQDQG\HMBP HOVR GHIYDRYHLOMKP HW
Qw
3D P HWI RUBYHYHU-SXUKDHDI BHP HQN
SURAHHBVI URP UHYHYHU-SXUFKDH DI P HON
$ FDOMROR 5 RXQGBROM RWIIHEHYIAQ) / / & GHAR FDK CFTXUHG
,FUDH GFUDH LOGHWR FRQAMSIN IV

1HWDKSRMGGE  XVHGLQ LQYHXNY CRRNMWY

7KHDFFRP SDQ QY QRMY/DUHDQLQM UDCSDUIAR \WHHFRQRICDWG | LCDGADOWBAP HON
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<HU( QGG

&DK) BZV) LR ) LODGAQ) $ PAMMEY
3URFHHOYI R UBXURDHDIWHP HON
3UCASIOSD P HIVRQU-SXUFKDH DI UHH-P HQW
SURFHHOYIURP UHYROLQ) FUAWIFLOMAY
3UGASIOSD P HQVRQUAYROQ) FHEWCAMNY
SURHHOYIURP Z DHRAHI CAONY
3UGASIOSD P HONVRQZ DUHKRAHI RO/
5HED P HAR \MP QRMVSD CE®
5 HEXURDHUWED P HWR FROHMEBNHIRUGRAY
5 HEXURDH DG AN HONR SUH HIHGWRFN
SURFHHOYIURP DMXOFHR FRP P RQWIRAN GHAR RIHIKQ) FRW
5 HEXUADHR FRP P ROWRN 2
" IVGHIB/SOGROSH HIHGWRN
" LYGHIB/SOGROFRP P RQVRAN

1 HADK XHELQ SIRIGGE |LCDRQ) DRV

1 HMFBDH G-RUDH LOFDK FDWK HIXLYDBOV DG UMMEMG FDK
&DK FDK HIXLYDBQW QG UARMG FDWK DAEHILQQQ) R SHIRG

&DK FDK HIXLYDBON QG UAIR MG FDK DGR SHIRG

6XSSEP HMIO IWFRKUHR &DK) BZ , I RP DARQ
&DK SOGI RIQMIW

&DKSAG BHHHYHS IRMf HY GHW

1 RFDK $ PR
" LYIGHIG/GFROBG BWREIG DGR SHIRG

7 KHDAARP SDQ LQJ) QR DUH DQLQMNI UDCSDWAR - WHH FRQURDCDWMS [ LCDCHDOWRANMP HQV



7OEBIR &

7: 2 +%$59%256,19(670 (17 &253
1 RM/VRWHE& ROMRICDMG ) LCDQADOS\VIMP HOWV

1RM 2 UIDQY] DARQDQG2 SHDARY/

7Z R+ DERY, QrHAF HY&R S VDO DY OGFRRERDIRQIRGEGL) WDMMRIK IWZ KRD RZ HG\KEMADUH FRIGANVHD WHERP SO LQYHAVLO (DA OG
P DQJHVP RMDIHVHYIALQ) WKW R0 65 DOG$ JHR UAMGHMIP RWIIH EDFANHGVHRXUMEY RUS JHR 50 96 06 \WURXIK IWRSHDMRIOSMIRP 5 RXEEBRQN

0 RWOJHEHYIAQ / / & RUS RAEEBROMYRHR WHOIHAHYFHYR FRMHMRIOBOVIQWHFRQY $JHR WHHWARDS 6 JRYHIP HOWSRORFGHIMSUM RU* 6(
\XFK DVWH) HEHD0L DARE0D RMSDIHS WRADNRY RU) DQQHO [H RUWH) HEHIDOF RP H/ RIQ0 RJH&RSRIDIRY RU) WEAH0 OF RUD8 6 JRYHIP HOAIHER \XFK DAKH
* RYHP HAL DARDOD RMDIHS WRADINRQ RU* LQIHO TH 7KH&RP SIQ LVAKRMUHG DY/ DQLQMIDD P OG0 HG UHICHXBMLOYAWR HOAKWARLS ( ,7 DOGIWARP P ROWRENLY
OIMGRQ\WWHL HZ <RING\RAN( [ FKDQIH RUL < 6(  XQGHMHM PERG7: 2 °

7KH&RP SIQ VHHNWV\R GYHIL HIWFRUHFRP SHMIALHVR XQEHWBEQ) DOGP DIILQ) LQMAWDMDQGSUED P HOAM R LOMWHQIWSRIWRIRR 0 65 D35S JHR 50 %6
Z MW WHRBVMRIYHR GHIYHIQ) P RIAVBEGISHIRP OFH UHDYHWRS 0 96 SRNRIRVZ RAD 65 CFURWAKDILQ) P ONHAYMURGP HOV 7 KH&RP SIQ LVIRXMD [RRMGRQ
FUDIVY \XMWEECTEGIIRANKRCE-UYDOHRYHAH R \MP

7KH&RP SIQ KDVHDRMG\R EHWHDAGDYDS ( , 7 DVGH LQHE XQEHMH, QAMIDCE HYHHERAHR DVEP HIGHG RUKH, QMED05 HYHOH&REH IRUS 6 |HBHIOGRRP H
VI SXESRHY $ VERQY DAKHERP SO FRQMXHAR FRP SO Z W DQP B-HUR UHNXLHP HOVXQEHUNHEHIDON Q¥ DQGP DQEQVIWTXOM LFDMRQDYDS ( , 7 WH&RP SIQ
JHHI®D Z [QREHKEVAARS 6 | HEHDOGFRP H\E BARWKHH \WAKDAKHE RP ST GMUEXAY W] CEGILGRRP HVR IWARFNKRIEHY RQ DQ DOXOCEDLY DG GRVGRW
HYIHIQSUIREMGWIQLRNRYY + RZ HYHJ AHMEQCRNA/AKDAKRHERP SO PDL SHIRP P D FDOHIMR HRQLGFRP HZ KIFK Z LORAEH XM LI LGFRP HIRUS (,7
SXERHY 7TKH&RP S KDVGALI QDM AHMIOQR IWAXEMADUH DA CEGI5 ( , 7 \MEMADUWHY RU75 6V D/CGHIGHLQWH, QMO HYHXHERGH \R HY DIHLQVXAK CRAYMEY

1RM YDMVR 3URHIMARQ DQG 6LIQU LFDQVS FFRXQWY) 3RIAHY
&RORIEDIR) DQGUDMVR 3 UAHIBIR)

7 KHOFFRP SO0 1Q) FRORIEDAMG | LQOGADOWBMAP HQVLGFOGHWHIFFRXQVR  DEDXEMGDUHY LOAMIFRP SO0 CFFRXQIVDGWIQIRNRQY KDYHEHHQHIP LCDAG $ @WKV
HQMVLQZ KIFK WHE&RP SDQ KRBV LOMHWR HOMKDAIHFRQUGHIHG YOUCEGILQAMMMWQIMEY RUD (V| RUNLCDCRLOCU-SRI) SXUBRVAYZ HIHUAME HG| RUFRQRIEDARQXQEH)
\WHCBSTEGI FRQRIEDMRQIXAIH © KHIHYHUWHERP SO0 KDVERK \WHSRZ HAR GUHRAKHDRRYR DVKWWDAP RWNLIQILFDQ® LP SCRAKHHOMYMSHIRP OGFH DOG
\WHRED) DARQWR CEVRUE RAHYRUMH UL KR UHFHYHEHH IWR \KH HQIMYA \NDAFRXQS EH\L QU LEDQAMKHE RP SO0 FROURTEDAARHWKWA KHIFFRXQIMY DOGU-SRMY SRIAHY
R WH&RP SO FRQRP \R8 6 JHHID CFRHBIMGOAFRXQIY SUCASBY RUS 6 * $$3 7KH&RP SI) FROMVR DMQIGIRSHINY DG UHSRIBEGIVFIP HOMKHLOMKR HOV
SRUNRIR VP DI H5DVDZ KRB DQG UARXUAHY DUH DXRADAG DG | L(DROCEHIRP DFHLYDAAAHGE. WHKIH RSHIDIY GAMRQP INFURQDFRQRIEDAGEDLY $ FFRAQI®
WHFRQRIEDAG | LOGADOWIAP HON GG GRMAHUAR DUH SUHIAG DV DMQI G USRIMEGIVHI P HAE HWEQ SURUSHIRG DP RXQVKDYHEHDUFDWI LHG\R FRIRP \RWH

PUHBHIRG SUAHREMRY $ @SHMDUHIP RXQN FRP P RQWKDUVRAMBIAQ) DG FRP P RQHMW EDHGLY. DB/ RMH\ HUHGG' HAHP BHU UH GPARH&RP SIQ IV
RCH | RUIRXUUHYHYHWRAN \SOWA | FRAGRQ1 RYHP BHUJ DV SP (DWMD7IPH HHARLIRM  GWANKRTH( TXWI RUDCAURDOQRP DIRQ
8\HR ( \WP DM/

7KHSUEDDIROR | LOCADOWIAP HQVIQFRQRP W Z K8 6 * $$3 UTTXLUAVP DQIHP HYWRP DNHDQ® BHUR LIQU LFDQWAANP DAY 7 KRVHLGFOXGHHMP DAVR 10U

YOOHR FHUEQ DAV DG ACELNY \KHIP RGP LQ) R FUEWRAHY SWED P HOADM/ \WHSHIRGR WP HGAUQ Z KIFK WHERP SOQ COMASDAV DQLGRUDHLQWHI DU
YOOH/R FHYSIQ DAV DQG ACELONAYNK | LFLHOAR UHFRYHUXQUHDD HG GWHYLQWWRVH DXV DG CCELOWNY DG RKHURANP DAVAKDAT | HRAARHU-SRUMG TP RQNVR FHABEQDRHN
DOGACELOMYD/R WHEMR \WHFRQRIEDAG LQOGADOMIMP HONDQGWHUBRWWG TP RQVR FHMBQUYHDMHYDGH SHOHYGUQ) WHUSRUMGSHIRG , WAYONHD WDV
FKOQHVIQWHHHAP DM/ HJ - YOODMRQFKOQ HYGHVR XSSO DQGGHP DOGLQWHP DNAWFBHEVSHIRIP DJFH SUED P HOV LOAMMWDM/ RURKHUWDRY Z L@RAFXULQ\RH
GOUMP  7KH&RP SO VHAP DRVDHIGHHO® \XEWRALYHLQ DM DG CRMIOAKXOVARXG AL HUIURP. LWHXIP DAV DQG\KHGL HHFH/P D EHP DMIDD
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1 RMARWHE RQORIEDMS) LODQADCBVBAP HON

6LIQULFDQVS FFRXQI 3 RIAH/
YHMQHW & RP ELDIRY/

8 QAL FARXQIY 6\BELG/&RAIIFDIRD $6& BMPWERPEMIRY RUB6&  DQOFMXOMNROLY FROUGHIHE DEXMQHV FRP ELCDIRQZ KHOWHDWHIVIFTXUHG
DOGACELOMNY DRKP HGFROXMMAMDEXMCHY 7 KHIFDAMMRQP HRRGSIMAUE-GLO$ 68 WXL DP RQY RKMHAQIV \KDAKH DAV CFTXULHG DG ACEMNY DAXP HGEH
UWFRIQ] HSDVOUYDDHDYR WHIFDXOAMMWRQEM , QDEXMGHWFRP ELCDIRY WHIQUCDIRFDARQR WHSXUFKDHSUFHLY FROUGHHG SUHIP LD DQGWHH RUH\VKEMPAAR
FKOQHXQIDKHHIGR \WHP HDXUP HYBHIRG XSWRRH\ HOUIURP WHIFDAOMMWROEM * RREZ LAY FOBXDAGDARHH FAWR \WHFRQUGHDNRQWIO! UG RYHAHGHN
DAHVIFTXLHG\KDAP HAMH FUMID ! ROVESDUDM UHFRI QURQ DQG U BUMHIMWH HANP DAG XMUHHRGRP LF BHH IWDOUMCQY |URP \WHVH DG RKMHUDKHV DFTXUHG\WDRX G RV
EHIQRYIGOM LG-ONHGRIR QRANOD) | RUGFRIQURQDYDV-EDDMDAMNV RRE LOIVIGFOGHEZ MQWHRKM-UDKHVOHIAP ROWH&RP S v FRORICDMS EDDFH
\KHAV $ FTXMRQ UHIAG FRWVDUHH SHOHG DYLGRXUHG DOGLGFOGHE Z MMOQWHRKM-URSHDIY H SHOAVAHLMWP LOWHERP ST VFRQRICDMG AP HOVR
FRP SUKHQLYHLGFRP H W 7 KHUAKOVR RSHDIRQVR CFTXUHG EXMQHMVDHLGFOGH-G | URP WHAMR CFDXOMURY
* RRZ LODJG, QEQILEBIS\WHV

2 QDQOUMCEDL WHERP SIQ TXODBYHD DAHRHVIWIRRE LADAMIGHE\R HIFK R WU-ERWNY XQWGKUQ) \WHI R TXOWUR HIFK\ HOU 7 KLY TXODMBMYHDXHKRP HON
HYCODA YOURXY HYHIV DG AP IR \XFK DvP DFUR HRQRP LF FROAWRYY LGB DQGP DNANRQEMRYY FRUWERALY UHBYDQAAYHONDQG | LOGADONHIGY \WDAP D)

LP SCAWDU-SRUMY) XQUWW/I DUYDOH 8 QY KLY TXCMBAYHDAHAP HIMKHERP SO0 GAMIP LGH/Z KHMHUMA/P RUH ONHD \WDQ QRAKDAKHU-ER WD) XQUW/I DUYDOHH FHB/IW
FOUY LY YOOH |, | VWY GHAP LQHG\WWDAMA/GRAP RUH ENHD \WDQ QRAKD/ARHU-ERW) XQU/I DUYDOHH FHHBAKHFDW Q) YOOH RUXSROFRQUGHDIROR RKHUICRRY
LFOGQ) UFHQATFTXMANRY UKRMUCQ) RUGYHKMMUHIRAW \WHERP SO SHURUP VD TXOQMIMYH kS RH JRRE L@IP SOUP HYADOMY , QDEAMRY WH&RP SO PDL
WA RRGZ LOLQ B HHQ DQQXTOMAMEDAN L DQHYHWRFFXWY RUFLURXP WBGFHY FKOQI HWDVERXGE P RUH ONHD WO RAB-GFHWHI DUYDOHR DUSRMY) XQUWEHBZ WD LY
YOOH 7KH&RP S AGQRAMFRIQ] HI) JRREZ L@IP SOUP HWGUQ) \WH\ HIUHIGG' HA-P BHU

$ VDUAKOWR \WHIFTXMUMRQR 5 RXEEBROM | HAYHEHBMP BHJ WHERP SI) LG-QWLHGLQBQILEGIDAHVIQWHIRP R WIMOEHQAY * 6( DSSURYDY DQGWIGH
Q@P Y/, QEQILEGI DAV OHLGFOGHGE Z MLQWHRKMHUDXFNVQCHIWP ROWHERP SO v FRORICDM EDDHH\KHHN 7 KH&RP SO0 UHFR UG-G WHLQIUIQ) LEG DAV DAVTLUYDOH
DAKHOFDXONR)GOMOQG P RMY HAKRHYDOHR 1AM QYHGLQBQILEGVIQR H SHOHRYHAHH SHAAMGXVH XCOH $ P RMYDIRQR CFTXUHG QBRI EEGIDAHVIVIGFOGHEZ WO
WHRM-URSHDIY H SHOFVACHLWP IQWHERP ST VFRQRIEDME WP HOVR FRP SUKHMYHIGFRP H RW | LP SOLP HOMYHQVRFRXUWKH FRXQS CFFHBLDAMKHWP L)
R CFTXUHGLQECILEGI DAHAAKDLIHY / LIFHQAYDQG CSURYDY CFTXULHG DHGHHP HGWR KDYHDQLQGH LQWMXVH XOX HOGG DUHHYDODAG RULP SDLP HOAIGDE GAUQ) \WHI RXAUWK
TXOWUDQGLOIQMIP SHIRGYLL LQAFDRYR P SOUP HYW V7 KH&RP SIQ GGRAFRIQ] HIQ [P SOLP HWRQIWLQNQI LEGIDAMHNGAUQ) \WH\ HIUHIGG' HR-P BHU

9DUDE®!, QMY QUMY

7KH&RP SIQ HOMYLQR\MBQLRNRQY/Z W \KEMADY WOV KDADHBATEDKHG | RUTP LMGSUERAY 2 (HR WHERP SIQ VAKEMANY WKV 0 65 ,\KKHU
7U0MAZ DVIRP H3I RWHSXUSRHR 1ILGAQ) 0 65 WURKIK VHRXUMY DMRQ SXUXOQAR Z KIFK WURIK TRR \WH&RP S 1VZ KR® RZ GGVKEMGADUHY 0 65 LVSBGIHE\R
0 65 ,WKH7 DAMNIGLOUAM®D 0 65 , WKHU7UMAP D LWKHWLP QRIM/AR TXO LHG LOAMANRICEX HY DG YDUDE® XQAQ) QRAV RU9) 1V \RRHR WHWEMADUHY LQHFK
FDHVHRXUHGRQDSIULSDRK EDLY

$ RMUR \WH&RP S TVAKEMGDY WKW 6HYLFLQ) $ GYOFHS HRHYTEGW, WKHU7 LWAZ DvI RP HE I RARHSXUSRHR 1 L((DAQ) VHYFLQ) DGYDEFHAKURXIK D
UYROLQ) FUEWIAMN SXOKOQMRZ KIFK 6HYLAQ) $ GYDGFHS HAHYIEGY, WXHU7 DAAMKHGDY ) 1 EDINHGE VHYIALQ) DEYDRH SBGEIHG\R WHI LADRQ) FRXQMSDMY

YRKO 65 ,\WXHU7 NG EHYLALQ) $ GYDFHS HRHYTEGV, WKH7 DMNIUHFRQUGHIGO , ( VIRUILQOGADOB BRI SXERAY/DGZ HHUMEE HG| RUFRQRIEDARQ XQEHAH
CESTFEGIFRORIEDIRQIXAFH $ VINHERP ST KDVERK WHSRZ HAR GUHRMHIRMYMEVR \RHWAVKDAP RWWLI QI LFDQ® [P SCRAKH QMY SHIRIP OGFH DOGWH
REQI DARQ\R CEVRUE (GRAHVRUMH UIKVHR UHFHYHEHH IWR \WH HQMYA/WDIVRXES EHLI QI LFDQMKH&RP SOQ. VKHSUP DY EHHLALDY D05 WXV FRORICDM/ARHWKV
$YOLDE®! IRUBDBIGHRUMAY Dvy DLUIDOH

7KH&RP SIQ LQHIVSUP DU LQP RMSDIHSDA WURKIK FHWYLFDA FRODMDD HGP R HREQ DARQ/DOGRNHS 0 96 UBUHIY LQMIMVIQRUREQI DIRQVEDN-G
B SRRYR P RWDJHEDVIWKHGE D) DQQHO [H ) WHEAH0 OF RU* LGQRHO TH 7KH&RP SI) DOR KRGBAHHUMEWKDAIHQRAMKHGE, D* 6( RUS 6 JRYHIP HONIHR RU
QRO$IHRA UMY RKHS JHR VUMY DQG |URP \IP HVRWP H 8 6 7UDMXUHY
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7KH&RP SIQ FIWILHVIVG JHIR DOGQRO$ JHIR LOMWR HOAFRXUMAY H FOGQ) LOMYHIQMIMRID $ IHR VUMV Z KLFK DUHFIDWL LHG D/GHIYDRYHY/| RUSXUREY
R 86 *$$3 D/DIMEGIRINIBI RUS) 6 LMY HON $ GRXIK WH&RP SO0 JHIHID LQMB/MRKRBP RIWR WL HNHPUMEY XQICP DXUW WP D 1URP WP H\R
WP H \HODQ R IWIQMHKE HIVHRXUAA/D/SOWR - WRYHIDEP DIHP HOWR WSRMRIR $ FFRAEQIO \WHERP SIQ FIWILH/DBR IWVHRXUMAYD/$ ) 6 LFOXAQ) W
LQMPMARID WSV Z KIFK U-BUAHARHERP SO0 U KVAR UHFHYHD\SHAL LHG SRWROR \WHFRUEPMOOQAMMWGEZ VR \S-RLLES JHR RUGRO$ JHR WRXUMEY $ @DIHV
FOMILHGD/$) 6 H FOXAQ) FHIEOS$ ) 6 VHRXUMIEYI RUZ KIFK WHERP SIQ. KDVHBRMSWHI DUYDOHRSNRY DUHU-SRIMG DA DIMG | LUYDOHZ W XQUDT HEJDQV/DG
IV LFOG-GLQIFRP XDAGRKM-LUFRP SUHKHLYHERW

2Q-X0 WHERP SI) HPRMG\WHI LUYDOHRSWRY! RUS JHIR. LQAMNRD VHRXUMEY CFTXLUHG RORUDWWUNKAK GDM 2 Q-XO WHERP SI) HPRMGWHI DU
YOOHRSWRQ! RUDDGRD$ JHIR WHRXUMEY CFTXLUHG RORUDWWLMKRK GDM 2 Q- DX WHERP SI) HPRMG\WHI CLUYDDHRSWRQ! RUDBRKHUGRQ50 96 $ JHR
VHRXUMIY CFTXLHG RQRUDNMUVKAK GDM $ @35 JHR LOMBWRID VHRXUMAY/ CFTXULHG RQRUD WL XO DOCRO$ JHR \HRXUMEY/ CFTXUHG RORUDM XO 0%
DORMHUGRO50 %6 $ JHA VUMY DFTXUHG RORUDN KU DO DUHFDLLHG DAY DAG | DUYDDHZ LW FKOQIHVIQI DUYDOHUHFR.GHE DVDFRP SRHMR BRWRQ
LMK HOAHPXUMEY LOWHFRQRIEDAG\WIAP HOVR FRP SUHKHULYHLGFRP H GRW

) QUYDOHLYGHMP LQGXGEMHIXAEHR $6& ) OUIDOHO HOKUIPHIWDEG' DFRXIY RUB6&  7KHE&RP SO GAMP LGH/WHIDUYDOHR IWLQMHIER HOV
\HRXUMIA/AKDTUH IMXHG RUD XOUDQAHG DR SUGALSOCDGGE RUQMIWE. D* 6( RUS 6 JRYHIP HOAMIHER  EDHEXSRQSUFH/REEGHS! URP \WILG SOV SUFLQ) YHIERWRU
EIR\HUTXRAM B FHYHGXMQ) \WHELG SUFH Z KIFK DUHERK GH-P HGLQAFDAYHR P DRV , QGHMP LQQ) WHIDUYDDHR IWQRQ$ JHR \HRXUMEY P DDIHP HOW
MGIP HOAVXVHG R CLULYHDAVTLUYDOH\WDNFRQIGHY SUFHYREBQHG | URP \WILG STV SUFLQ) YHIERY EURN-UTXRWY UHFH.YHG DG RKHUCSSTFIEGIP DN |, | QUG SUFH
@B RADYDOEG RIQX | LIAHMMNHDI UYDXHLYEDHEXSROLQMIDID GYHBSHEP RAHY\KDADHSUP DU® EDHGRQREHYIEGIP DNAEDHELCEXWEXWIOR LFOGH
XFEVHYIEGIP DMHADUICHW 6HH1RM ) DUIDOHR \WHHCRMRWHFRQRICDMS | LDGROOWEN HWI RUGHEIYRQI UYDOHP HDXUP HV

QYHE HQAHPXUA\DQFNRQY CUHUHFRLGHG ROWHWDGH M 7 KHFRWEDWLY| RUBDT] HG I DOV DG G/ ROVIBVR LOHIT HNHRXUMEY DHGAMP LGHEROWHI LLINQ

IWKARMAL) ) 2 P HKRG

,QMINVCGARP H LH  JURW LHTS WG FRXSRQ ROVHRXUMEW LY CFRXHE EDVHG RQWHRXWBREQ) SUGH SDCEDDIFHDQGWHUFRQAERXDOMP V 3UHP LXP VDG AVARXQV
DARADMGZ W $ JHR UM/ DGQROS$ JHR HRXUMEVIDMGS $ DOGKLIKHUDAKHWP HR SXUAKDVH DUHIP RMY HEDQGOFFUWAMG UASHRIYHD DvDQCENE HWR QMY
LGFRP HRYHMH@ HR \XFK VHRXUMIE/XMCQ) \KHFRQUIFMICP HKRGXQE-LS 6& 1 RQHXQEDEG) HVDQG2 WHIERWN Z KLFK LY/ CSSOHSE DARHLQAVIGOOHRXUNW GYHD
EDHG XSRQHIF VHRXUMMVH | HARYHLQMIAXNIDM 7 KH&RP SO FOBXOMAMYHIFK VHRXUMVH | HRAAHLQMBMADMDAMHWP HR SXUKDHE VROLQ) | RAKHGAVFRXQADMWKDN
HIXOMAKHSUHNDOHR WDV U DQQ) FRMEAXOOFDK | BZ V DAXP LQ) QR SUCFLSOCBUHED P HON \R W SXUADHSURH . KHDCSSOLQ) \WHFRQUEFMICH | HRARYH
LQMIINP HKRG DV SUGASOOSUED P HOVRAFXU DQCP RXQAR \WHXQIP R HGSUHP P RUGVARXQA BRI Q] HGLQLQMIMAFRP HVKAK WDWKH FRQALFXOCH | HRRVHLQMBMWY
(DMRQWHUP DQQ) HRXUMY EDDGFHLY XD HAMG

" WFRXQNVDARADMGZ M QRQ$ JHR VHRXUMEV\KDAZ HIH SXURKDUHG DAD AVFRXQAR SOUYDDHDQG Z HHUDMGEHBZ $$ DANHWP HR SXURKDHDOGS JHR DGQRY
$IHR LOMINRID VHRXUMEKDNDQ EHFRQMPXD SU-S0GRURKHE IVHVAMBGLQVKAK DZ D WDAHERP SIQ Z RXGQRABFRYHAXEMIQIID DOR IWWFREGS
LY HOADUH CFRUAAG DV DQ DA HWR LQMIMACFRP HRYHARH@O HR XA VUMY XMQ) \WHSUIRGHRYHP HNRGXQEHG 6& ,QMUFHOV 2 \KHU 96-{HIADO
, QMIVLQBHRXUMY HG) LCDGADCS\WWHIV Z KLFK LY CESOHE DANHLQE YLGDOHRXUMY GYHIEDHG XSRQHIA VHRXUMMIVH | HARYHLQMIAXVIDM $ VWKHWP HR CFTAMMRQ \WH
HRUMMVH | HFRAYHLQMBMADMLY FOBXDAMGE VR | RAKHMQI BIGVRXQADMWDATXOMANHSBHINTOHR WHERP SO VEHIWAKP DMR \KHIP RQADIGWP LQ) R
WHFDK | BZ VH SHRAMGR EHFRIBRAG | URP WHVHRXUMNY \R LW SXURKDHSUEH 2 QDABDWD TXOWM® EDLY WHERP SIQ UM VOGS LI CESURSUDM P DNHY/OEXR HOVVR LW
FDK 1 BZ SURVIRIRQ/EDHG ROLCEBXIG EDOMY WFHYHG I URP H WMEDORXUAHY LQMIICP RGHY DOGIWMGIP HONERXWQAMWDMY SUED P HIADM/ \WHWP Q) OUG
P RQMWR FUEVWIRWHY DQGRK-UICRRLY &KDQIHVIQFDK | BZ VIURP WRHRIWLGD SIRVIRRMG RUIURP \WWRHHAIP DAG DAKHOWAYTODIR P D WAXOMODSIRSHRARYH
FKOQIHLQWHH | HARYHLQAIDMDQGLOAMMNERP HUFRIQ] HEROVKAK VXU

$ FNDCP DMUMIVR $) 6 VHRXUMEVDUHD HARGE. \WHFRQUIPMOODYH/R \KHDXRADMG P RO HFRIDAMDO SHIRAF SO P HQVR SUCASIODGSWED P HQVR SUCASID
7 KH RUHCRXD0P DXMUMEVR $) 6 VHRXUMIEY DUHI HH.DE \KRUMAKDQTMG FROUDAXOCP DMUMEAY 6\BAAG FRQMPNOCP DXUMEYDUHIHIHDD JUDMAKDOWO\ HOY
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Y RUB) 6 VHRXUMEVZ KHIHWHI DUYDOHRSWRQKDY RAEHHQHBRMS WHE&RP SDQ HYDODAI RULP SOLP HOAD/BDWNOUIM® COGP RUHIBTXHO® Z KHOHRGRP LE RUP DUHAY
FROGURQ/Z DUDQWKAK HYDODMRY :  KHOWHIDUYDOHR 0$) 6 VERXUM LY G AKDQLW P RMY HE FRUKHVERXUMN LV FRUGHIGLP STWG ) RIVPXUMEKDADHLP SOUHG
WHERP ST GHAP LGH/LL WL KDAKHLQMMARVHIDKHHEXUMNY L 1P RUH ONHD \WDQ CRAKDAVYZ LEEHBTTXU-GVR VHDMHVHRXUMY EH RUHUFRYHY R WP RWY HSFRWY
EDAV RU UL GR/RW SHRAR UFRYHWHHQMHDP RMY HGFRWEDUYR \WHVERXAUMY | WH&RP SIQ GAMP LGHWKDAMA/P RUIH ONHD WO GRAKDAWY LOIRXUD WD HS@RW
RQWHVHRXURN Z KHYMAARTS \RHQL | HIHIFHERE HHQ\WHIP RMY HG FRIDQG\WHI LUYDOHLY BFRIQ] HELOWHFRQRIEDAGWEM HOVR FRP SUKHOLYHLGRRP H W DVD
FRP SRHR AW RQLQYHR HON-PXUMEY

7KH&RP SIQ XVH/DAVARXQMSFDK 1 BZ. P HKRG\R HP DIMDQG UHFRI Q) HDQDIBRZ DOFHI RUFUHAVWRKH/RQERKS JHR. DIGQRO$ JHR $) 6 HRXUMBAKDALHCRWY
CFFRXQAG | RUXQGHMHI UYDOHRSWRY 7 KHLQWNIOHWP DG DERZ DFHI RUPUHEWERKAY LY HDXCOR\KHGL | HHFHEHE HHOWHSU-ED, P HOAIGMMG FROMFMICFDK | BZ V
Z I\ QR FUHEWIRWHY DQG\WHSUHED! P HQADGWMAMGH SHRMGFDK | BZ VZ WK FUHEWRRMAY GVARXQIMG DANHH | HAHLQAMWDMRWHS ) 6 VHEXUMNY 7 KHFRQRERMOOFDK
132 VOXEH SHRAMGFDK | GZ VOUHEDHE ROP DI HP HOAVERXVAANP DM DQG\ENHLQR FROUGH DARQ PXUMHYVEUW-ED P HADKXP SNRQ/ @ HIP HH SHRMG GWHVEDHGRQSDIW
@WH SHIHFH PP DNHNRQEWR)/ DG UDRIEGI DG \KSSRMIEG! RFFDAVR | XXUHFRIAWRYY 7 KHDIRZ DFHI RUFU-EWBRWVROS JHR $) 6 VHRXUMEV UHDMAR
SUHED P HADAKP SNRQRKDQIHVROLQMINRID $ JHR 50 %6 7 KHLQUWICDERZ DFHI RUFUHAWERKAY FDAHY DOLGRUDHIQWHS ) 6 VHRXUY TP RMY HS FRWICG UFRIQ] HVDD
DEBRZ DFH I RUPUHEWERAHV LQ\KHVEP HOP RXQAE XEVHTXHQAGYHYHRUI DYRIIEG FKDQ) HYLQWH DEBZ DOFHI RUFBEVRIAY UHUFRIQ] HELP P HADMD LOHIQQIVD/D
SIRVIMRQI RURJUHBRIRQLQFU-EWRKAY Z WKQEWRLQYHXR HNHRXUMEY  $ GYHYHFKDR) HYDUHUH GRAG DY DQLGRU-DHVR \KH DB OFH | RUFSHEWRMAY DG | DYRUE®!
FKOQJ HY DUH UH BRAG DV D GHRUHDUHVR \WH DEBZ DQFHI RUFUHAWERAAY 7 KHDEBZ DGRHI RUFBEWRRMAYLY TP MAGVRWWHGI | HIHIPH EHE HHQWHEHCH LADO QMBI UYDOHDOG
WP RMY HSFRADGG D) UHP DQQY DGYHYHRKOQI HVIQ\KHHFLURXP WIGRHY DUHUH GRMS D/ D SURSHRIYH DWW HYAR CFFUABEGH IHT , | \WHDIBZ DGRHI RUFBHEVWRRMA/KDY
EHQUBFEGR] HR \WHUP D.QQ) | DYRIEGIFKDQ) HY/DUHUH GRAMG DY/ DSURGHRARYH DEWME HAR CFFUABEGH HTS 7 KHERP SIQ GRAVGRATEMWARHH | FRAYHIQMPANDMLO
KEVHDXHBHUIRGY| RUSUHED P HONDAHXP SWRQFKDQHYRUYDULE®! IDMAKDQIHY $ Q FKOQIHVIQWWH DB OGFH | RUFBEWRMAY GHRWHWP HYDOHR PR DUHIFFRXQAG
I RUQWHFRQRIEDM WP HOVR FRP SUKHMYHLGFRP H BW DVSURYIMRQ! RUFBHEWRKAY IDKHMDQ DU-GRIROWR LOMMWARP H $ Q. SRIROR WHS ) 6 HHXUMEVAKDA
LVGHP HEXFRDAEGIUAXIVIODZ UM R | R \WHXFRBAMEGICP RMY H5FRWZ W DFRUASRIAQ) UGANRQWRWHDIBRZ DJFHI RUFUBHEAWRWAY 5 HRYHIH/R TP RXQN
SUMRAD Z UMKDR | BAXOVLQ DQLGFU-DHVRWKH DEBZ DGRHI RUFBEWRRY
0 RWDIHBHMAQ 5LIKW Dy DUIDOH

2 (HR \KH&RP S0 VZ KR RZ GG\KEMADUHY 7+ 0 65 + REQIV/ / & IRPH® 0 DA ) LGADBHYIAVARSRDIRY  KDVOSSWRYDY! URP ) DQQHO CHOGE) WHEaH
0 DF\RRZ QOQGP DQIHO 65 Z KIFK UHSUAHMRH UKV FRQUROKMHVHLYLAQ) R WMGHRNICP RISDIHEIY 7+ 0 65 + REQIVIFTXUAO 65 1URP \KLLG SO RULDRLY
WURKIK | B2 DG EXOI SXURKDAHY DvZ HODAMRXIK \WHUHFBMMHR 0 65 RQEDV/IQIWO 65 SRWRIRWDAM LCDFH %HILQRQ) 1Q 7+ 0 65 + RGQIVOORIFIXUWAY
0 65 RQGOVRWIDAGE, IWKEMADY 5 RXQGBROMKMRXIK SXUKDH/DGUFBMMHR 0 65 7+ 0 65 + RAQIVERV@RAUA® \HYFHP RIDIHEDD/ QMG W
HYIDIHY5 RXQE3 RQMR KDQGEBIVKEWEQII DDAHYLAQ) | XGRIRYY I RAKHP RIS HET/XEEHOLQ) WHERP SDQ V0 65 5 RXEEBRONIOR HYLFH/P RWDIHEDO/
XQHOLQY 0 65 RZ GG WLLGSDUWY 5 RQGERQDYCESURYIYI URP ) DUQHO [HOQG) WEAH0 CF\RVHYEHUMGHQNICP RIDIHEIY $ VOQRZ GHUDGGP DQHUR
065 \WH&RP SO P D EHREDIDMGWRI XQGDGYIIAH/R - SUCALSOCDQGLIQMIWED P HOVGHRWILEG SOV RZ GHYR WHEI EXVRAY HABFHYHG I URP \WHIGAYIGTD
ERWRZ HY 7 KiVH DGYDRHY DUH U SRIMG DAHYIAQ) DGYDRHYZ WMOQWHRK-UDAHVACHIAP ROWHFRQRICDMS EDDFHKHV

0 65 DUHUBRWEDAVTUYDOHROWHFRQRIGDMS EDIFHKHV $ GRRXIK 0 65 WIQIRNRQY DUHREVALYCEBILQWWHP DUNASTFH \KH YDODMRQLGFOGH XREV-LYTEG
P DHAEDBICEW SUED P HONSHBY RONRQ DEWMAMG\SUIIG R2$6 Z KIFK UHBUHONMKHIGRS P HOEDWS DG OGFHGWRWWHUMN | BHUDMVR UH GRARHH | HAVR DO
HP EHZ3HGROMRY/ DG RMHUUMN LKHIHOAO 65 DQGFRWHRVAYIFH  &KDQIHYIQWHIDUYDOHR 0 65 DHLFOGHSZ IMQWH GW JOQROVHYAQ) DAHMHIM ROWH
&RP S VFRQRICDMG MR HQVR FRP SUKHUYHIGFRP H GW  6HYIALQY | HH DCAADY DOGRMHU HHLGRRP H DYZ HIDYI GDAGFRP HIURP. FXWRADCFFRXQVDARADAMG
Z MW WHERP SO0 VVHYIAQ) SRINRIR DHIGFOGEZ MMOQWHVHYIAQ) LGFRP HOCHIMP ROWH&RP SO IVFRQRIEDAGWEM HOVR FRP SUKHOLYHLGFRP H B 7KUG
SO \KEVHYIAQ) FRIWDGRAHMYIAQ) H SHOA/AUWR® BHIDAGRWHERP SIQ V0 65 SRWRIR DHLGFOXGHGZ MMOQWHVHYLIAQ) FRIWOCHIWP RQWHERP SIQ IV
FRORIEDAGWIM HOVR FRP SUKHOLYHLGFRP H GW
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0 RWADJH/ ROQV+ HIB IRUGD®I DVY DIUSDOH

7KH&RP SDQ RUJIGDMYUAGHRICP RWDIHBDQV'Z W \KHLQMIRQR VHIQ) \KFK GOQVRQDVHYIAQ) UABIGHS EDIVIQWHVHFRQEW P DNHAS VAWHHEGOVDH
RUJLQDMEZ 1V LQMMVR \HIDWHGDQV CUHRIDMI LHE DVKHT | RUVDB! DQG\KHERP SR KDVHBRMG\R P HOKUH\KHH GOV KHIS | RVDBIDAVIIUYDOH 7 KH&RP SR HWP D/
IDUYDOHR P RWOHEGOQVKHIS | RAVDBIXMQ) DP DNATSSURIFK B\ X\ 1Q) HWHU L \KHIDUYDSHR \HRXUMAVECANHGE! P LOUP RIDIHEDR/ DO | RUFHMEIQ
| CRRLY\R DSSUR] [P DMWWHIDUYDDHR DZ KRBIP RWDIHEDQ LGFXGQ) \WHYDOHDMIEXIEGIVR P RWDIHVHYIAQ) DGGFHAWMN 1L FXUHNARP P W HIM\R SXUFKDH
GO RU UL UHFHNREVHYTEGIP DNAMBGH | RUVP LOUEDQ/ DOXVMG | RUFBHEVWIMN DQG RAHLQAEYIGOOBOQROIRMIMIFY , QFRQGHRIRQZ K \KH& RP SIQ) VHBRIRQ\R
P HDXUHRIWIQDMEP RMDIHEDQVKHTS | RUMDBIDVOIUYDOH WHERP SDQ UHFRB/\KHBDQRIILQDINRQ| H/Z KHQHAGHS G GUHAWBDQRILCDIRQY/FRAVDXRADMGZ W
\WHHEDD/ / RIQRIWIQDIRQ! HVDQGXQEHZ UMGY | HVOHUHFR G-GZ MMQWHRKHIGRRP H BW QCHIWP IQWHFRQRICDMG WP HQVR FRP SUKHMYHIGRRP H (W
* DQVRUBWHYUHFRIQ] HEXSRQ\DBIR | (R0QVDQG | UYDOHDEWWA HQVOHUHFR G-5.Z MMQJDQRQP RO HETRVKHIS | RUMIBHQWHFRQURICDMG WP HQVR
FRP SUKHQUYHIGRRP H GRW

, QMAKNGFRP HRQP WV HBDQVKHTS | RAVDBILY BFRIQ] H3 DAKHEDQFRSRQUDM / ROQVDHFRQUGHHGSDMGHZ KHQWH DH - G VSDWWHUFRQMPMIOGHM
, QMAKNGFRP HUHFRI QURQIVAXSHIGHG Z KHRP RV HEDQ/ DHSTOFHG RQGRIFFUCOWIMY * HHIID P RUDIHEDQ/ DUHSORHERQGRIFFXCONIMY Z KHQGHIQNHVRU
PRHWDD @ VRUZ KHQGHMP IGHEQRAR EHSURETEGIR | XQFRIBAIRY , QMAXNIFFXHS EXVGRARIDANG DVKHGDMP RWWD) HBDQV DUHSOFHG RQGRIFFUCOLY IHYHYHG
DG VEHIXH® BFRIQ] HRQD \RKHH MMM UHFHYHGLQFDWK RUXQICIVIXD LHY| ROAMQ\R CFRXCONBMY + RZ HYHJ Z KHIHWHHLY GRENHI DLAQ) \WHXWP DM
FRIDABELON R GDQSUGH.SDD DTFDK UHFHYHG LY CESTHG VR UHGFHWHFDUY LQ) YOOHR \KAK GOQV 0 RNV HGTRV CUHUAKRUHG\R DFFUCOWBINY RQD Z KHYFRQAIRXDD
PXUHMRAKHFRBRAIRQR | XMHSD P HQVLYHDRIED DIXUHG
&DWK DQE&DK ( TLYDBRN

&DiK DG FDK HNXLYDBRQWIGFOGHFDWK KHIBLQEDQN CFFRXQIVDQG FDK KHBLQP RH. P DNHNXQE/RQDQRYHQIKWEDLY
5FAMRMG&DK

5 HAMFMG FDK UHBUAHQIVDWK EDDIGFHV\KHERP SO LVUHTXLHG\R P DQIQZ [\K FRXQMSDUNAY| RVHRXUMEV DG GHIYDYH/MDAQ) CRMW \HYLAQ) CRMMWA/DQG
FRIDMID0 ROWHERP SDQ VERURZ LQIV $ ORIGFOGHGLVAKHFDK EDDGRHKHIS SXUXOQAMR DGR FUGVWRQWH1 HZ <RINRHIFH®DH &DK EDDIGRH/BNXUHG\REH

P DQEICHSZ W FRXQM. SOV DHQRADDOEGWR WHE RP SIQ | RIJHHDOFRSRDMSXERHY BXWP D EHOSSIHE DI DQWNP RQNGHR XU GHIYDAYH VHYLIAQ) RU
ILCDAQ) FRQASDMAY RUMMHG\RWHERP SIQ Z KHFRIDADCUTXLUHP HONVDUHH FHHEHG RUDAKHP DU R \KHGHYDAYHRUI LQDGAQ) DUBQIHP HW

$FRUHG, QAUAWS HRHYCE®!
$ FROGHGLQAUMAFHYCEGI BBUAHONV LQMAMKDAY GHDQGSD CEGIWR\WWHERP S &DK QMY IHHDD WFHYHGZIMGQ @ VR UFRGQ) WHUFHYIES!
" XHIURP \R&RXQM.EDUNY GHV

" XHIURP FRXQALSDMAYLFOXGHVFDK KHIBE, FRXQALSDMNYIRUSD P HOAR SUGRLSOCDQG QMDY Z HODYFDK KHIBE, FRXQIMSDIMEY| RUM-PXUAY DQG GHUYDAYHY
WOGEQ CRAW VAYLALQ) CRAYMEY DG FRIDALDO RAKHERP S0 VERURZ LQIVEXWISUAHONVH AR/ FOSCAMW DQG GHHP HEXQUAMMEMG DQG DUHFH YTEGH URP \WHFRXQM.SOLY
DVR \KHEDDFHKHAEDM * XHIURP FRXQALSDINA DOR LQFOGHYFDK UHFHYTE®H P FRXQMEDMEYI RAVIBVR 0 65 SHIAQ | (DO HUDQG\HBP HOV  XH\R

FRXQM SV LGFOGHFDK SO CEGIE. WHERP SIQ XSROVHMBP HAR WIGHSRVMRQYDvZ HOD/FDK G-BRUMG\R DOGKHBE WHERP SI) | RUMARXUMIEY DG GHUYDIYHY/
WOGEQ) CRAVW VAYLAQ) CRAYMEY DQGFRIDMAMDO RARHERP SO0 IV ERURZ LQIVEXWI-SUAHINVD SO CEGIVR\MHFRXQALSDNY DVR WHEDDGFHWKHANEDM * XHWR FRXQASDMAY
DOR LGFOGHY SXUKDHSUFHKRTEIANVRQ0 65 CFTXMWRQ/IRUFILD SBED P HUWRUGH DXVEURYIMRY/ FRODMICH A-BNRQ/OUG RKHUFRQMPXCOMP V

" HIYDAYH) LCDGAD] QUKP HIV DV DLUIDOH

QUFREIFHZINS 68 ' HIYDMV/DG+HEIQ RUS6&  DOGIYDAYHI LCDEADOQKNKP HON Z KHM-UGALI (DMG | RKHGEILQ) UHDIRQKISVRUGRADHUFR GG
RQWH FRQRICDMS EDDFH\KHANV DY DAV RUCCELOMY DQG FOUHE DAVD.UYDOH
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7KH&RP SDQ HOMYLQR LQMIAXVDMG-IYDAYHFRQAFPNVI RUDYDUHV R WDRQY LGFOAQ) P LGP 1] Q) | OFMDIRQ/LQHIQIVRUP DUNAAWDOHY RQFHUBQDAHNVRU
TCHOMY (FOGQ) \WHE&RP ST VEIQRIWIDIRQSISHIH WDAP D EHFDAHGE FKOQIHVIQLQMMWADAY 7 KHSLSHIGHUH HYAR (ROQ DESTEDNRQ/AKDADYH EH-DLQWDMG
DGR HIG\R ERURZ HY Z KIFK UP DQIQWHSISHICHI URP \WHWP HWH  DHEAN-GXQIOKH | DURAVRUDH\RTSLQR\WHVHFRQEY P RWDIHP DNHAIQGFRQMVR LQMMW
(DMGFNFRP P WY HQN RU,5/ &V DQGP RMDIHED0/KHT | RAVIBIDAVOUYDDH 7KH&RP SIQ PO DAP HY/ HOMILQR YDURXVI RZ DUG FROMPNVIGFOG Q) \KRVWHRXUMEY
$IHP R EH DIRXAHG XU RU7 965 V RONRDY | XU \Z DBV FOBV FUHAWEH DXOVZ 05V \REDHMO\Z C5VOQG| RZ OGP RWWDHEDQ\OBIFRP P LY HON

$ \WHHLGRFBIIROR DGHUYDAYHFROMPMNHERP SDQ. GAMIP LGHVZ KHKHWHLOXKP HZ LOEHSOWR DTXOM LQJ KHEJHIFFRXQIQY UHDINRQKLS RUZ KHMHAKH
&RP SX) Z LOIFFRXQIVRUMKHFRQAIPAD/ DWIEQ) LOXMKP HOV  XHR\KH YRV R \WHLQMAMDMDQG FUHEWP DNAVDGAL LEXGV LQH | HAWHD P DRKIQI SUALQ) RUFDK
1GZV WHERP SIQ KDVHBRMG\R \W-DADIGE-LIYDAYHFRQAEFV D/WBAQ) LOIKP HW &KDQIHYLQI DUYDXHDVZ HOD\KHFFUCCOGVANBP HR LQMIMDARADAGZ W
GHUYDAYHY CFFRXQAMG | RUD/MIBEQ) LOXMKP HOVDUHU-SRINMGLOWHFRQRIEDAGWIEA HOVR FRP SUKHOLYHLGRRP H W DVJ0Q GW ROIQMIMADM\Z 05 DJG\Z COMRY
DIUHP HON W JDQRQRKMHUIGHLYDRYHLOXMKP HOVRUIDQRQP RUMDIHETOVKHIS | RUNID! G-5HIEQ) ROWHWSHR GHUYDRYHLQXWKP HQV

" XHRWHQDMHR \KH&RP SO0 IV GHYDRYHLQMKP HOV WH P D EHLQDUHFH.YIEGI DAHASRMRQRUDSD CEGIACELON SRUMRQDAWHHIGR DQIFFRXQIY SHIRG
$ P RXQVSD CEGWR DG UHFHYIEGHI URP \WH\LP HSDWV XQE-UFRQMFVP D EHR IVAND/@&Q) D/ARHI RTBZ LQ) FRIGWRQVOUHP HW L HIFK R \WH\E R SO/ RZ HAKHRMH
GHAMP LCEBICP RQN (L WHUSRIY SOV KDAKHULI KR R VIAKHIP RXQARZ H5Z W WHDP RXQIWRZ HGE, WHRM-USOW LU \WHU-SRUMY SO LQMIBAR R \BAVDG
LY WHWKWR RIVAAWHIRFHEGIE Q¥ | \WHD RUHP HMRGHS FROGMRVDUHQRWP HACP RXQIVSD, CEGIWR DG UHFHYTEGH URP DIHSUMAQMGE \WH&RP SIQ RQDJWRW
EDUVIQIWFRQRICDMS EDDFHKHV 7 KH&RP SO VAHOADD FEOBGLIQMIMADM\Z DBV DQGH FKOQIH WDGHS | XWXMUA/ DG RSWNRQ/ RO XU BTXUHWDARHE RP ST SRWW
DR LQWICP DL TP RXQAGMP LGHGE, WHFBDUQ) H FKOQIH Z KLFK VIHGHIDED LOMIGHGWR EHVAADAD GYHOUK | LELHAR SIRMAMHH FKOQIHI URP \WHGHLYDYH
LOXKP HOAVP I LP XP HAP DAGMQIGI @ SUFHP RYHP HW7 KH&RP SO DORH AKCQIHY/2 YOUDARQP DG EDHGXSROAI0 ADQIH/LQIDUYDOH D/P HDKUGE \KH
H AKOQIH 7KHH FKOQHR YOUDARQP DJLQLYFRUGHGDVHNBP HOAR \KHGHLYDAYHLQAKP HOADYRSSRHG\R SBEIHG FRIDMIOS FFREQIO WHERP SDQ CRFRXQNVIRU
WHUFHSWRUSD P HOAR YOUDARQP DLILQDYDAUHFNIHSRNRQVR WHFDUWY LQJ YOOHR! \WHFHQADD FBOUHGRUH FKOQH WDGHGGHUYDRYHDAMARJICELQN 7 KHUFHSWRU
SD P HYR LQWICP DLILQLY CFFRXQAG | RAV-SOLDMI URP \KHGHLYDAYH DMHAR IICELOM DQGLY GHWG RQDFRXQALSDMY EDUY DG FIMI LHGZ LMQUMMPANGFDK GHI URP
FRXQAMSDMY RUGKHR FRXQM SOV RQWHERP S0 VARQRIEDAG EDDGRH\KHAV

7KH&RP SR KDVSUIRVGHG\SHALLF GAVFRXUH U DEQ) WHEFDNRQ DG OP RXQVR GHULYDRYHLQIUKP HQVLQWWHFRQRIEDMS | LDGADOXIMP HQVOQGKRZ GHUYDAYH
LOXNKP HQWV DG HDMEKHRI HG WP VOHOARXQMGIRUGHHL RM ' HIYDIYH, QXWKP HQVDQG+ H3)LQJ $RMMWAY/R \WHHCRM/R WH FRQRICDMS | LA DO HOV
5 HHYH5 FRXURKDHS JUHP HOV

7KH&RP SIQ P D HOMILQR BYHYHU-BXUFKDHDI UHP HONVZ W \KLLG SONV EURNHUGDBLYZ KHBE. [VEXUKDAVE 6 7UDMXY VHRXUMEY XQEHUDI UHP HOMR UAHTDAIQ
DIUHGE XSRQSUFHOG @M * HHID WHERP SDQ P D HOMILQR UBYHYHU-BXUFKDHDI UHP HOMBQORAIRQVIQRGHMR HIHRAWYHD ERURZ 8 6 7UDKY VHRXUMEAKDAMWAID
WHQGHIYH AR FRXQMEDMAAR Z KRR WKDYP DEH\KRWOBVR WH\CP HVHRXUMEY HOQD\ IHBRQH FWFDK EDDGRHY RUSUHYHH MY UBXUKDHDI UHHP HOVE
XEWPANY FRADMDD 7 KH&RP SO0 CFFRXQIVI R UHYHYH U EXUAKDVH DI UHHP HQIVD/AHRXUMAYERUIRZ 1QJ \WMIQUOANRQY DG UHFRB/AKHP DAKHUFRQAIFWOCEP RXQN DY
\GHALLHGLOWHUASHRRYHDI UHHP HOV
5 HEXURKDWHS JUH-P HOW

7KH&RP SIQ PD I LQFHAHMIQR WO HOAHRXUMEYDGG0 65 WURKIK WHXVHR UEXUADHDI WP HOW 7 KHHUEXUADH DI BHP HOWVOUHIHHIDED \KRWWMP
GEWZ KIFK H SUWHZ DMOQRGH\ HIUS VWP HY FHABQR \WH&RP SO0 WV U-SXURDHDIUHH-P HQVP D KDYHFRQMRMOOAMP VR JUDMAKDQRGH\ HU DQG WXV Z RXGSEH
FROIGUHGERY WP G-EWIRUIRZ LQIVXQG-UUHBXUFKDH DI UHHP HOWIHIHIDED EHDULQAAIWIDM/EDHGRQDQLIGE SOV D\SUHIG DG DHIHHID XEFRP P WG 7KH
UHBXURKDVH D UHHP HOWDUHW-DAG DY FRIDALDT HG | LGDQALQ) WIQWIRNRQY DG DUH FOLIHG DANHUFRQAIRXOCTP RXQN DASHAL IHGLOWHUASHRMWHDI P HOV
SHYRMQ) &UHEVY CAONY

7RILEGAHO 65 DAHVOGGUHDMGVHYLAQ) DEYDFHREQIDARYY WHERP SO HOMYLQR UYRYLQ) FUAWIRAONYFRAODMDT HGE WHYDDHR WHO 65 DOGRMVAYIAQ)
DOYORHY/SBEIHG YRURZ LQIVXQEHWHHUYRG) FURWIAGNAKDA SIUHZ LMORH\ HIUDHARQIGHG\KRWMP GEWS VR ' HHP B WHERP S IV
UYROLQ) FUBWIAMMAKDAKDG FROUPMIOMP VR JUDAMMDQRH\ HIUZ HHFRQMIGUHGEQY \WP G-EW7 KH&RP SO0 VUHYRYIQ) FUGWIAOMY IHHID EHIUQMIW
(DMV/EDHGRODQIGE  SOVDASUHIG YRIRZ LQIVXQEHUHYRYLQ) FUHEWIR QWA DUH WS DG DY FRADMDT] HG | LDGAQ) \NDQUCRNRQY DG DUH FDUHG DAVFRQAIFMOCTP RXQN DY
\GHALLHGLOWHUASHARYHDI UHP HOV
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1 DHRAH) DROMY

7RI LOAHRWILCDNRQCARYMHY \WH&RP SO HQMYLQR Z DHRXVHI CROMWY FRIDMBDT HSE \WHYDDHR WHP RMDIHEDQ/SBEHSIRUDSHIRGR XS\ D VSHU
AR YRURZ 1Q)VXQEHMHHZ DBHKRAHI CHONY DIHFRUGHHG\KRWMP G-BW7 KH&RP SDQ vZ DHKRAHI CHONMYIHHDD BHOULQMIANDM/EDFGRQDRLQE] SVD
\SUHIG YRUIRZ LQIVXQEHIZ DIKRXAHI CHONY DHWHDMS D/ FRIWIDT) HG 1 LODEA Q) WBQVERNRQY DG DUH ADUIHG DAFRQALRXOOCP RXQNV D/ASHALLHGLOWHUASHRARYH
DUHP HQWV
7HP 1 RM/3D CE®

7HP QRA/SD CEGIUHDMG\RWHERP SO0 I ARQRICDMG VHRXUMY DIRQ DUHUHFRUEHE DARABOAQ) SUGASDOEDDGRH GHAR DY XP RMY H3CGH HIHG G-EWABOGRHFRAV
RQWH&RP SDQ VARQRIEDAG EDDGRH\KHIV
&ROHMEBIGHIRUL R/

& ROHIEBNVHIRUCGRMYLGFOXGHXQUHRXUHG FROMHMEBI G-EWKDATUH FOUUHG DANHUXCBDIG SUCH SDOEDDGRAH GHAR DO XQP RMY H3 GH HUHG IWXOFHFRW RQ\KH
&RP S IV FRQRICDMS EDDFHKHAN, QALARQWWHCRALYSD, CEGIVHP LK XQMDKAK WP HWHQRAW P DMMHRUDHFRYHWGLOR\KDWVR \WHERP SIQ VAR P RQ
RN
$FRUGHG, QALMWB D, DE®!

$ FFRUHGLOMANED CEGI WBUHHIWVIQMHKKDAY GHDQG SD CEGIVRWILG SO , QMHIWVIHHIDO SOGZ WO @ VIRWUHP ROKVR WHRGAQ) WHSD CE® EDHG
XSRQWH&RP S0 v UHP IWBFH UATXUUHP HOV
" HHIHG7O $\WHVDQG/ LDEONY

,GFRP HWFRIQURQIRUS 6 * $$3 DOG\Y QLIHIQRHMIIQUASHRV 7 KRHGL HHZAHVR WD UH GRART HIQ) DFFRXQIG) WK HQVIRMY DQG8 6 * $$3 \KFK DV
CFARXQIY | RUGVFRXQATGGSUHP P TP R DIRQ FUHEWRRA DAHAP SOUP HOV UFRIQUWROR AHYBIQRSHIDNY H SHOFYDQGAHIEQ YOODMRQHMP DAV 6RP HR WHH
QU HHFH/DHWP SRIDY LOQDXUHOGGFUDMWP LQ) P NP DRKHYERE HHDZ KHOWY CEGILGFRP HLYHDHGDQG\WHE LYSOIG YHIXVZ KHOWHHDQQIV G IRUS 6 * $$3
SXUERA/ RS $$3 HAFRPH BW DHUFRIQ] HSO@G\WHE SIRYMEQLYUHFRG-G 6RP HR \MHHGL I HHIFHYDHSHP DOHQWIGRHAHMWIQLGRRP H RUH SHOH PO EH
UFRGGIRM SXERH/BWRNVRS 6 * $$3 SXERHY/ RUMEHYHID 2 GHVKRK \LJ QU LEDOASHIP DGHAAI HIHFHLYWHERP SO0 VEELQW DVD5 ( , 7 \RG-BAENEYIGHY
SOG\RMRANKRTHYDVDQH SHOHIRA SXSRH/ BMWRNRUS 6 * $$3 SXBRH/

$ VDUAXOWR \WHHWP SRV G HHFHY WHERP SIQ W75 6VP D UFRIQ] HWY CEGILGRRP HLQSHIRGYSURIRMEHTXHIWR Z KHOIWBFRIQ] HVIGFRP HIRUS 6 * $$3
SXERHY ;  KHOWLYRAPY WH756VSD RUGH HAKHY QCELOW DOGHAEDAK GH HIFGWY DAMHVRUGH HIWFG\E (CEOMY UASHRIVHD [RUS 6 * $$3 SXEREY

" HHWGW] DRHNVIHHDD UWSHHOMM VKDP D EHXVHGDVDWY GHOAIRQIQDWY UHMDLO!NXMUH\ HILYI RUZ KIFK WHERP SIQ. KDVDDHG UHFRIQ] HEWHY
EHHIWRUS 6 * $$3 SXUBRHY 7KH&RP SIQ HXMP DAV EDHGRQH IMAFHR i LELHQWHYIGHIFH WHCELOW \R U0 HWHUP DQE-UR 0 GHHWGAY DAVHAWT5 6V
WFRIQIH$ Q CONK HOVR\XEK FWP DM/Z LQEHP DEHLQWHSHIRG\KAK GAMP I(DIRQLYP OGH ' HHWG\Y CCELONAIHHIDD WSUMAY H SHOHIRUZ KIFK SO P HQW
KDVEHHD GH HWHG RUH SHOHKDY/ODHIG EHHQVINHDDVDGHOANRQRQWHE RP ST AN BIMQEXVKDYQRY HAEHHQUHFRIQ] HGDVORH SHOHIRUS 6 * $$3 SUERHY 7KH
&RP SO VCH HIHG\S  DAHVDQG RUCCE QMY DHIHHDMG\RBD B GlIHHFVIQ* $$ 3 GHAGRP H RW DG\, CEGILGFRP H GRW DARXUN CEGIVVEMGDUHY 8 6
* $$3 D0GW QlHHFVIQWHS(,7 PD FUDMDCAWRIOGEH HIHGWY DAHVDQG RUCCEMMARWHH \WIWHERP SIQ. GRAVQRABMMEXMOTR WA CEGILGRRP H
,FRPHTO W/

7KH&RP SIQ KDVHDRMG\R EH\E] HEDVDS ( , 7 XQEHMH, QMED05 HYHXH&RGHDG\WHFRIMEREQ SRYMRV/R WBMOY 7RTXON\ D/D5(,7 WHERP SO P XW
AVUEXMDABDW R IWOQKOCS ( , 7 W CEGILGRP HVR RANKREHY QRAFOGQ) ] CEGILGRRP HUARIGHSLOIWAS] CEGIVEMGDUHY Z MMOQWHWP HI UIP HVAVRW LOWKH
, QMEDCE HYH)HE&RGHOGGWHERP SO0 P XWATOR P HANAHVIQRKHUUATXLU HQW , QOGEAWR) BHFDAHAHMIQIRAYMAY UL SHURWP HGE WHERP SDQ PD FDAHWH
&RP S \RHDDLGFRP HZ KIEK LV QRANXOM QY | RUKHS (|, 7 JURWLGFRP HVWV \RH&RP SO KDVIRWP HG75 6V DVGH LQHGLOWH, QMIDCE HYHH&RGH R HIDIHIQWKRK
CRMYMEV 7 KHVH7 5 6\ CRRYLANAY CUHVEMPAAR LGRRP H\E HYDYZ HODVDQ 5 ( , 7 \Bf CEGILGFRP HCRAAMUEXAG\R WRANKRGHY

7KH&RP SO DAHXH/IWAE SRANRQYI RUDTRSHO\Y \ HIWDQGCHMP LGH/Z KHMHMWH&RP S0 KDVOQ P DMIDOXQUARIQ] HE ADELOWAYLQLFFR EFHZ WS 6&
,GFRPHTO WV 7KH&RP SO0 UFRBAKHHICELONAR WHH WQAKHERP SDQ. GHP VAP P RUH AONHD WD QRAR EHLGPXUBG 7 KH&RP SIQ FIOWL LV LQMIWADQE SHIGWY
RQP DAUDOGHEIOW  SRUMRQY/DVLQMIAW] SHOHOGGRSHDMY H SHOH WASHRYHD LQIWFRQRIEDAGWEM HOVR FRP SUKHOLYHLGRRP H BW
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2 \KHU&RP SUKHQMYH, GFRPH / RW

SXUHBHIRG GUXQUDT HEIDQVDGEMVROS ) 6 UMY H FXQQ) FHIEOS$ ) 6 VHRXUMIEVI RUZ KIFK WHERP SOQ. KDVHBRMGWHI DUYDOHRSWRQ CUHUBSRWWG DY/
FRP SRHOVR FPXP XOAMS RMHUFRP SUHKHMYHEWRQIWFRQRICDME WIAP HOVR WHRNKREHYHNWY DG LOWHFRQRIEDAMG \WIAP HOVR FRP SUHHMYHLGFRP H GBW
1 IAXQUDT] HGJ QY DGR/ ROVERXUMEVKHEEE, \WH&RP ST VA CEG\XEM AL/ AKDATIHU-SRIMG LQTFRXP XIOAGRKM-UFRP SUKHLYHEW DUHDEAAG | RAWHH | HRV
R\ DARQOGGP D FUDMGH HIMG\Y DAHVRUCCELMMNY

( DLQQIV3HUBKDH

7KH&RP SDQ VARP P RQWRFN SCUYDOH DG VKDUAY IWKHG DG RAMBRAQY)  [GFOGHYIMKHE DG XQHING\KIUAVR . UANMRMG FRP P RQWRFN Z KLFK KDYHI XQLULI KIWAR \KH
FRP P RQWRAN GYIGHIGGFOUDR/R \WHERP ST &RP P RQVKDU XQEHOLQ) AHYIQRK-UHMW EDHGLYZ DB/IUIQAGE \WHERP S0 DUHRAMFOG-GLOFRP P RQWRAN
XQUDNHLY DB/ YHWV, | WHHIZ DUB/KDYHQRQ | RUHMIEGIQ YIGHIG SOMASDIRQUUIKW \KH - DUHFRQUGHIHG SOMASDY VHRXUMEVLQWHFDBXOMRQ/R EDIE DOGAOWMG
HIQQIV GW SHMKDH

YDUF HAQQIV BW SHMDMHLYARP SWGE GYIAQ) HMFRP H G DRIEXIEGIR FRP P RQWFFNKRTHY GWLGFRP HOTRFDMG\R SDUALSDY V-RXUMIE/ SXUXCOAR
WHZR FOWP HKRG B\ \WHZ HIKWEDHIIHQ® BHUR FRP P ROKDU/RAMBQEQ) GAUQ) WHSHIRG ' LOWWGHIQQIV BW SHAKDHLYFRP SXAGE. AYIAQ) EDMF GHV
LCFRP H AW DAMEXBEGIR FRP P RQWSANKRTHYE, \WHZ HIKWGDYHIIHQ®P EHUR FRP P RQWKIUA/RAMBEQ) GAUKY WHSHIRG | XUKHUDEXAG | RAKHAOMYHH | HAAL
D) R \KOWH EDHGSD P HNTZ DB/ DG \WHDAKP HEFRQHMROR FROYHWEGICRMVLQR FRP P ROWKDUY/

8 QHINGHIXW EDHG LY DB/ DHIGFOGHGLOWHFDBXOMIROR GOMGHIQQIV W SHAKIUHXQEHUHWHWHE R FDWP HERGRAKHWDXY AN P HIMRG G-5HAQ)
XSRQZ KLFK P HKRG SURGXFH/WHP RUHGOMYHUAXOV? KH\E R FDW P HKRGLY DQHIIQIVDEFFDIRQ| RIP XDXQEHZ KIFK HAQQIV GW SHMDHLY FOBXDAMG RUFRP P RQ
RN DQG SOMASDY) \FRXUMAY CFFREQ) R AYLGHE/GHROUHSE 0G SOWASDY) W KWIQXQAMMEXMG HIQQIV 8 GGHMLYP HKRG DOHIQQIV AMMEMGOMG
XQEAMMENNG DU DERFDMS A HHQ SOMASDN VHRXUMIEY DQG FRP P ROVKTUAY EDHE ROWHUUASHRIYH U KWAR UFHYHAYLGHIE/RUGYIGHIG HTXLYDBON 8 QEHAH
WHDXY WHAN P HNRG FRP P RQHTMXLYDBQWAKTLAY CUH FOBXMAG DAXP L) WDADQ. \KDUH EDHGSD P HONY DB/ YHINIFFREQ) R \WHUUASHRWHDI P HONDQGXQHRIQ] HG
FRP SHDINRQFRWAV XVHG\R U-EXURKDHVKDUA/R WHERP SDQ VRXAMBREQ) FRP P RQWEIFN DAKHDYHIIHP DUNAABUFHGAUQ) WHU-ERWMG SHIRG 8 QEHWHLL FROMURG
P HARG WHDXXP HEFRQYHMRQR HIFK FROMMEGICRMLQR FRP P RO\KDUVLY FOBXOAGE: DEAQ) EDAN WHUASHRYHSHIRAF LOMIWA SHOH GHAR DO Y HIHRW
DARADMGZ LW AOMYHFRQHINEGIGRAMAR GHACFRP H GW DMIEXIEGIVR FRP P ROWHFNKRIEHY DG DEAQ) \WH KDY IWAKHGLQ D DWHP HE FRQYHMRQVR \WHAOMWG
Z HIKWMG DYH.DI H\KDUHFRXQ
(AW, FHIMH3 @R

TKHERPSIQ WV  ( TXAW, FHQYH3@O RUKH( TXW, FHOMH3 @D SIRMGHYIGRHQAYHFRP SHQDINRQ\R DMEPAIGG WABQ DXON HGARRY RILEHY SHIRQHDEG
RNHUSOMVZ KRP D SURVIGHMI QU LFOQWHYIFRARWHERP SO0 7 KH( TXAW , FHAYH3@OLY DR LQMMIGE, \WHARP SHODIRQFRP P IWHR WH&RP SOQ VERDGR
QAURRY 7KH( TXW, HUYH3OQSHP IWWHIWIONR UMMPAGFRP P ROVREN UAMIRMG WHRN XQW RUS 68 V SHIRIP DFH EDHGLY DB/ LGFOGQ) SHIRP DORHWKOH
XQW RU368V SKOQRP KOV QYIGHIGHMXLYDBOAL KWOGGRMHUHTXW EDFGIY OB/ 6HHLI RM  ( TXW, GRHIYH3 @QVI RUIXUKHUGHEY B DLEQ) WH( TXW
, FHOWYH3 @O

( TXW EDHEFRP SHODIRQFRIVIHLQMID P HDKUHG DAKHHANP DG QUYDOHR \WHIY. DB/ ROWHJIUDQAEDM 9 DODMRQP HKRGY XVHG DG EVHTXHOV SHOH
UHFRI QUIRLY G-BHIGHSROHIFK [ LBV VHYFH DG SHURUP DFHFRQAMRYY 7 KH&RP S KDVHBRMS QRAR HIP DMI RUHWMUYZ KHD YOOLQ) HIXW EDHG LY DUB/00G
DEWMVARP SHOUDINRQFRWY DY CRMOO RUHWUA/RAPXU & RP SHODIRQFRWVI RUHTXIWY EDHG LY DUB/AKEMPARDD R VHYLFHFRGEWRQY DUHP HDWKUHE DAKHFBMCQ) WRAN SUFHRQ
\WHJ UDQAEDM DQG DUHUHFRI Q) H5DvH SHOHRQ DML KWICHEDY RYHAMH BTDXAMMVAYLFHSHIRGY| RANHIY DB/ DEWMMGI RUDQ | RUHWMUY &RP SHODIRQFRWWIRU
HIXWY EDHGLZ DUB/AXEVMAMR P DUNHAEDHGE SHIRUP DGFHP HUEY DUHP HDXUHG DARHJI UDQNEDMXMQ) 0 RQM&CUR VP XORQ/Z KIFK LGFRUSRDMDAKP SINRQY| RUWRAN UMD
YROWIN GYIGHIG IHIE DG UM [ BHLQAMFWDMY 7 KRHIQWIOYDODNRQDP RXQVIHUFRIQ] H3DvH SHOHRYHAKHUTXMMSHIRIP DIFHSHIRGY \KEMPMR DOWME HON
RO | RUDANDO RUHWMUY $ P RWY DARQR HIXWY EDHGLY DB/ QRQFDK HIXUW FRP SHRDIROH SHOH WVLGFOGHEZ WLQFRP SHUDINRQ DG EHH IWRQWHFRQIRIEDAG
DA HOVR FRP SUKHOLYHLGRRP H BW
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5 HHQ® , WKHG DG RUS GROAGS FRRXQINY 6\BIQEGY
,P SURVHP HONVR 5 HSRUBEGIGHIP QW VFERMNKUAY

JQLRMPEH  WH) $ 6% L\MKHES FARXQIY) 6\IQEDB/8 SAOM $68 1R Z KLFK WXL SXEQF HOMYVAR GAVFBRHMLI QULFDQMHI P HOV SHOHVDQGRMH
\HIP HQAMMP VRQOQ DQQXOCDGGLQMIP EDAY DGR SRVGHIQLQMIP SHIRG/ DBGEWERKUA CERD USRMIEGIVHI P IV SUR IWRUGW DG DAHMKDADHXUH® BTG
DO 3XETE HOMWYZ W DMQIGIW-ERWEGNVHIP HONUHUTXUG\R SURYIGHWHQZ. G\VFRKUY DG DDMHAVFRKUVUTXUGXELE 6&  6HIP HYMBHERINY 7KH
$68 CRVERWAKDYHKRZ DSXETE HMWV LG-QINLHY/IWRSHDICY VHIP HOV D1J U DMANHP RUDSSTH/ARH TXOQUVBMYHWUAKRG/AR GAMP LCHIWU-SRMSEGM-IP HN 7 KH
$68 LVHIHAYHI RUIMVADD HOWEHILQQQ) W HRHP BHU DQGIRUQMIP SHIRG/BHIIQRQ) DWW HRHP BHU Z W HD® DERSWRQSHP WG 7 KHIXEFH
\KRXQS EHIBSTHG BARGHRYHD \R DIOSHURGY SUAHOMSLQWH I LODGADOWBAP HOV XQBW/IAY/LP SURNCE®! 7 KHWHIP HOW] SHOHFDA RUHY DG 0P RQNGVFRHGLOWH
SURUSHIRG/\NKRX@ EHEDHE ROWHMLI QU LFDQAHIP HOW SHOHFDA RUHVIGHQNIHG DG AVFBRGLQWHSHIRGR DERSIRY 7KH&RP S KDVOFSMG\MVS 68 Z KIFK GG
(RADYHDP DAUDOP STAARQWHERP S VI LQOCADCFRGAMRD UAXAOVR  RSHIDNRQYRUI LCDGALCONBAP HYEWBRKUY/

,PSURVHP HOMVR, FRPH7L] ' WFRKUY

Q HHPEU  WH)$6%MKG$68 1R Z KLFK UL HQMYEVAR SURYLGH DEAMWRDO.Q RUP DARQ CERXWHGHID WM DG | RUHIQLGFRP H\E| H/OG
UHFRGALOQ) LA VIQWHUDMUFRGAGDARQ\BEG! DQG\R GVFRVHI XUWFUGMI I BIDIROR LGFRP H\E H/SOG GHAR B4 XQB/UHFHYHG B\ | HEHDD IR0 WBMDQG I RHIQ
I HVE! MUMVARIRY ) RUSXETE BXMCHNHMY WHS 68 1VH | HRAYHI RUDGOOSHIRG/EHILGRQ) W HAHP BHU Z LK HD® DERSWRQSHP WG 7 KHIXEFH

\KRXS EHIBSTHG SIRSHRIYHD  EXWARMYA KDYHWHRSWRQWR CBSO WWHURS-RRMHD | RUHTFK SHIRG SUAHMG 7 KH&RP ST KDVGHMP LGHG\MLYS 68 Z LAQRMDYHD
P DALIDOLP STAVRQWH&RP SO W1 LQDQRLOCARQAMRY UAKAOVR RSHIDARQYRUI LD DOWIAP HUNB\FRKUY
" DMUJUIDIROR , GFRP HEVBMP HOW [ SHOHY

QIRMPEH)  \WH)$6%MKB$68 1R Z KIFK U SXETF HQM¥/VR GVFBRAH\SHAL LE H SHOHFDMIRUEY LGFOGQ) HP SR HHARP SHODIRD
G-BUADIRY DG LQIUYI LEGIDAHAIP R DARQH SHOHY LOWHCRMAR | LCDIFLCONBM HIVRQERK DQDQQCCDGLQMIP EDMY 7 KHIXIGDGRHDOR N/ D TXODMH

GHAUSIRQR [P RXQVKDATUHGRABM J U DG TXOQIMIMYHD 7 KHS 68 LVH I HARYHI RUDQQXDCEHIRG/EHILQQQ) DM HAHP BHU DQGIRUQMIP SHIRG/BHILQRQ)
DWW HHPBEU Z W HID DERSWRQSHP WG 7 KHIXUEXFHVKRXES EHIBSTHG HIWHUSUIRSHRYHD RUBARGHRYHD | RUHIFK SHURG SUVHAG 7 KH&RP SIQ) LV

PXUHQ® HYOODMY \WHLP STAAR \KLV$ 68 ROIWFRQRIEDAG! LOCADOMIM HONV DG AVFRKSY
XHLIVS FRRXQI 1R, (BA-GERYHURY/R &RHINEG! HEWQIIKP HOW

QIRMPEH)  \WH)$6%MKB$68 1R Z KIFK FOU LEAKHUATXUUP HOVI RUGHMIP LQQ) Z KHKMHUPHVEIQVANBP HOVR FROYHWEBIG-EVWQWIKP HOMVKRXGS
EHOFFRXQIMG | RUDY DQLQGAHG FROMMRQRUD GHEW \WIXMKP HOA KHS 68 LVH | HRMYHI RUDGOOSHUIRGY DOGIQMIP SHIRG/Z MMQWRHDQOCSHIRGY BILQRQ) DWW
CHHPEU Z K HD® DERSWNRSHIP WG RUHQMA/ WDMDHOERSMES 68 1R 7KH&RP SO LVAXUHQ® HYCODAY \KHLP STRAR \KLVS 68 RQLW

FRORIEDAG! LCDGALCONBMP HOVDQGA\FRKUSY
( QO HWDQGE\IEDLE] DNRQR &TP DMSHDMG' WFBRKUY

,Q0 DK WHG HPXUMIEYDQG( [ FKDQIH&RP P DWRQ RUKHG( & LWKHGS HBDH1 R W1 LCDOX®IRQWHHKDRHP HADGG WEEDE] DARQR FIP DM UHIDAG
GVFERXUA| RULQYRLY BT UHI MABQVAR SURYLGHFHQFTP DM UADAMGLQ RIP DERQLOWHUU-I MADIRQ WEAP HOV DG DOQMOSERW 7 KHUXGVUHNXULHIQ RP DIRQ
CERWD U MADQAY FTP DA UHDAMG UMMKDADH U DRIED ONHD VR KDYHDP DMIDOP STRARQIWEXMGHW BAXOVR RSHDIRYY RUILQOCADCFRGAWR) 7 KHUTXWG

L RIP DARQCERXWATP DM UHIDAG UMY Z LODBR LFOGHAVRRXUHR DU QA UHKRAHID/HP MMRQY , QDEAMRY WHWXGVZ LAUBNXUH U MADOMR SUMHNAHMEQ
FOP DA UHDWAG | LGDGADOP HUFVIQWHUDXGWS | LDGADOWBAP HV 2 Q$ SUO WH6( & YROQELLD W HG\WHI LCDOXGV SHIAQ) MAFADOWMEY. 7KH&RP SR LV
PXUHQ® HYCODMY \KHLP STAAR \WHHI LDOXBVRQIWFRQRICDMS | LCDADOWEIAP HOWVDQGAVFRXUY
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1RM  $FTXMUWROR 5 RXQG3RON RUSDIHEHMAQI / / &

(IIHANYHGHBWP BHU WHERP SI) DFTXUHG5 RQEEBROQNVURP ) UHERP 0 RWDJH&RSRDIRY RU) BHFRP  DMAHARP SBURQR PXAVEP DY FRIQ) FROGUWRY/
DG UFHYIQ) WHUTTXU-G U IXDARY OQG* 6( CESURYDY 8 SROFARMQ) DOVHYIFLQ) DGR DR CFHOMY DG RSH DR DOFCSCELMMY WP OQHE Z WK 5 RXQGBROMIG
5 RXQEBROQNEIP HDZ KR® RZ GG\WEMADY R 7+ 0 65 +REQV 0 DI HP HMWEHIHYHAKLY CFTXAMMWRQDES/ YOOH! ROMBNKREHYR WHERP SIQ \MURKIK FRINDYQIV
CAHYHGE EUQILQ) WHVHYALQ) R WO 65 SRIRIRLQ KRAH JUDMIFRQURCRYHHERP SO0 /0 65 SRUNRIR DQGWHDARADAGFDK | 67 \/ DG WWHCELOUW \R SOMASDM
P RUHIX@ LOWHP RO HI LQOGFHVSOAHD/RSSRMQMEY DUM

7 KHSRIMRDOSXUADHSUFHWFRIQ] H5Z D/ P LORY Z \K P LARQSOGXSROFRIQ) DG P LARQUFRIQ] HSDVDSD CEGIWR) BHFP Z MMQ\WHRKH
CHONMVOHMP ROWHERP ST VFRORICDMS EDDFHKHAD/R 6HBMP BHJ 7KH&RP SO SHURP HEDSRYMRIIDIRDIROR WHFRQIGHDIROR

P LORQ\R 5 RXQG3ROMVDAHVDQG ACELOMY DARWRW EHBZ ' XUQ) WHWUBHP RONVHIG-G' HHP BHU WHERP S UFRIQ]HGDWBCR P LARQLQ

P HDAXUHP HMBHUIRG DWW HON UAXANY) LODI LDOSXUAKDHSUFHR P LORY 7 KHWP DQQ) SD CEGIR) UHFP R P LOIRQZ D/SOGLOQ- DM 7KH
DERFDINRQR \KHDEWMAG SXUKDHSUFHR P LORQ\R 5 RXQG3ROQMV DAV DG CCELOMV LY DOR VAWRIN EHBZ 7 KHGAMP L(DIRQR! | LUYDOHR DAV DG CCELOMY
UIXUGWHXVHR VI QU LFDQADAXP SWRQVDQGHANP DY 6LIQU LFDQAAP DM/LGFOGHG BXVZ HHQRATP IAG\R. | XUMUHH SHRMGFDK | B2 V LFOQQ) SURVRMG UYHOMY DG

H SHQHY DIGAVFRXQADAN 7 KHVAHKIP DM/Z HHMEDHG RQDAKP SNRQAKDAP D) HP HNBHTHYH/AR EHU-DRIE®IDY/Z HODYD\KLLG SO SUHSDUHSE YOODIRQDIOMY
KRZ HYHU CRADOUAXGVP D GTHUIURP \KHVHIKIP DYV 7 KHP HDWUHP HNBHUIRG DWW HWVP DCHGUQ) \WHWUHP RQMVHIGG' HR-P BHU DH\HVRWEHBZ 1R

P HDUXUHP HQABHIIRG DAY HOVZ HHP DEH\VVEHDXHOAR' HRP B

BXEVHTXHOWV $FTXMUWRY' DM
SFTXMUWRY' DM 0 HDXUP HQMBHURG  $ P RXQN5 HRIQ] HG
IQWR\DQGY $ P RXQN5 HRIQ] HG $ QKW HQV DVDAMMG
7RBECE RMUMGHDIRY
$\WHV
&DK DQGFDK HTXLYDBRNV 2
, QUILEBIDAHV
2 \KHUDKHV 2
7RECS WHNS FTXWLHG
/ | DELOA
$ FFUHGH SHQHY 2
2 \KHUCCH WY 2
7REQ (ICEIOAVS \WXP HG 2
1 H/$ WHV

* RRZ 1@

$ VDUAKOR \WH5 RXQEBRONFIXOMRY \WHERP S0 LG-QINLHGIQERIEEGIDAAVIQWHIRP R P RWDIHVHYLAQ) DQGRIWLCDIRQ WM QFHQAY LQXUDFHWEMOEHAY/
* 6( VHLYLALQ) DSSURYDY DQGWICHQ@P HY 7 KH&RP S0 UHFRUGHG\KHLQUBC) LEG DAV DADLUYDOH DAKH CFDXOMMNRQ GOMDQG P RMY H/AKRHYDOHR 1 LQ\M QYHGLQBQILEGY
LQRH SHOHRYHAHH SHRAGXVH XD H 7UDEH@P B/ Z MW DVRBCIFDOAMROEMI OUYIOHR P LAIRQ DUHIP R HSWWELJKWICHRYHUDI QM@ HR M P RQMVEDHG
ROWH&RP SIQ WGHAMP LCDNROR \WHWP H\R FKDQIHDWIGHQP H 7 KH&RP SI). GHAP LGHE\WHCFHAY DG D5SURYDY Z WK DVRBCCFTXAAMMRQ M| DUYDOHR

P LAIRQ KDYHLQEH LQMWXVH XODYH/ OQG DHSHIRAFDM HYCODAG! RUP SOLP HQWLYHQWHHDHR GIDOUBIXDMAY  FRIFMODFRP SHIMYHRUHARGRP LF | CREYKDV

Z RXGB QP MKHUXH XODYH/

7KH\REDJRRE LGR P LAIRQZ D/FOBXOMG DAKHH FAWR WHRECFRQUGHDIRQWDOM HIHG RYHAMHQHADKAN DFTXLUHG DG SUP DU LFOGHWHH IMMIFHR DD
DAHP EBGZ RIN RUH W GHUILHYDQGEHH IWH SHRAGR UAXOVURP FRP BQQ) RSHIDINRQYZ W 5 RXEERONIGOEAQ) LQKRAHVHYIAQ 7 KHIX@IP RXQAR JRREZ L@ RG]
SXERH/R P LARQLVH SHRM\REHG-GANES! 7KHERP SI) Z LADXAN\KHIRRE QDO GAUQ) \WHI RAK TXOWUDGLOIQMIP SHIRG/Z KHHHUHYHVRU
FLURXP WBGFHY/P DNHIWP RUH ONHD \WDQ QRAKDADOLP SOLP HOWP D KDYHRAPAUWG
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$ FIDXAMUWRQ UHDWME FRWDHH  SHOHELQWH SHIRGLGRPAUHG DG LFOGHE Z MKQWHRWHURSHDNY H SHOHVOCHMWP LQWHERP SOQ IV FRQRICDME WP HQVR

FRP SUKHQUYHLGFRP H W XUQ) \WH\ HOWHIG-G' HRHP BHU oG WHERPSI) UWFRIQIHG  PILARQOEG  PLAIRQ WASRIHD R DFDAMMRQ UHDAG
FRIW
$ VAVPWHGIERYH WHIFTXMMRQR 5 RAGRQNFRRHGH | HAYHE B BHJ $ FFREQIO 5 RXEBRONFRORIEDM EDIFHKHW LFOGHGZ IMOQWH
&RP S VFRQRICDMGEDDFH\KHAD/R ' HAHP BHU %-ILQQQ) 2 AREHU 5 RXQEBRONUAKIVR RSHDNRQ/KDHEHD FRORIEDMG Z LK \WH&RP ST VIQ
CFFREDCFHZ WS 6 * $$3 LOMIFRP SO0 CFFRXQIVDQGWIQRNRQYKDYHEHHDHIP LCDAG 7 KHI RIBRZ LQ) \BEGISUAHINVXDXAWGESUR | RUP DFRP ELGHE UYHKHV DQGLGFRP H
EH RUHLGFRP H\B] HYI ROWH\ FOWHIGG' HAHP BHU DG SUSIUHGDVL WHS RXQERQNFTXMMRQKDGEHHDFRQMP P DMGRQ-DOMY
<HU( QGG
' HRHP EHU
IQWRADQGY
5 HYHOH

7 KHCERYHXDX@WG\XKSSEP HOBCSUR | RUP DI LQOGADOLQ RUP DNRQKDY GRAEHHD CEMVMG | RAMBQRNRQMDNIHQRZ. FRMGHIGIQMIFRP S D/DUAKOR \KH
CFDAMMRQ WHFRQRIP LQJ) R CFFRXQIY SRIFHY CRARHAYHAMMHR 5 RXEE ROV ABICRIICDIR)BMGAVOXE5 3; HYAQ) H FKOQHSDARP  D/UBTXUGE \KH
KRN SXUPKDVH DI UHHP HQAZ KHXQDXGMMG XSSP HBOSWR | RIP DI L(DQALOOLQ RUP DIRQDOR GRAVQRAFOGHDD  DQIASDMG M GHILHVRURKHUDQIASDMGEHH IWR \KH
5 RQEBROFHMXOMNRLGG DFRAQIO \WHXEIXAWG\KXSSEP HABCEIR | RUP DI LCDADOQ RIP DARQLY RAGHHADUD LGEFDRYHR HWHJI XMHUAXOVR RSHIDIRQ/RUBKIV
\KDIP LI KWKDYH EHHQ DFKLHYHG KOG \WHFTXAMMRQ EHHQ FRQUKP P DAGRQ- DY

$ GAIRIDD LOWHKLG TXOWAUR 7+ 0 65 + RBQVDIUHE\R HIDIH5 RXQGBROQADD\KEHYFHUSUR MR WWHRBRIQ) GDMDQG EHI DOWIM HUY GOOAR
5 RXQEBROAQWHI RN TXOIMR $ VAWK SURMARWHOFTXOMNRORQ6GHSWP BHU WHERP SIQ LGPXUHGVHALQ) H SHOHY/UHDMG\R 5 RQGBROW
EHYIAQ R \WH&RP SIQ V0 65 R PIAIRQDG P IARQGAUY WH\ HOWHIGG' HAHP BHU 0% UASHRIYHD 7 KRHVEHYELQ) H SHOM/OH

(FOGEZ IMQWHVHYIAQ) FRIVAHIM RQWH&RP SO0 VFRORICDMG WIAP HOVR FRP SUKHOMYHLGFRP H RW/

1RM 9DUDE®!, QMHWN QNAH/

7KH&RP SR HMY/ LQRWBQRNRQYZ W \EMADY  WKWAHIMNA/ \KDADUH HXEEQWKHG | RUTP WG SXUBRHY 2 (HR \WH&RP SOQ (VVEMADY WMWY 0 65, WxHJ
7UWNZ DVIRP HG I RAWHSXUERHR | LCOAQI 0 65 WURXIK VHRXUMY DARQ SXUXOQAR Z KIFK WIRAIK\ZRR WH&RP SIQ VZ KR®D RZ GHG\VEMGADUHY 0 65 LVSBGEIHGWR

0 65 ,WKH7 DA LOUAMD 0 65 , WKHU7UMAP D LWKHWLP QRIM/AR TXO LHG LOAMANRICEX HY DG YDUDEG XQAQ) QRAV RU9) 1V \RRHR WHWEMADUHY LQHTFK
FDHVHRXUHG RQDSOULSDRK EDIY 7 KH&RP SIQ. KDAKUHHUHSXUFKDVHI CAONKDADVHUGE \WHO ) 1V Z KIFK DUHFRIDMED HGE\ SRIRQVR \WH&ERP S V0 65
SRUNRIR ' XU WH\ HOUHOGG' HAHP BHU DORAMBIEQ) WP (RMV/SUYIRAO DMKHGE 0 65 , WKHU7 AP DXUHGD0GZ HHWEOG

$ RMUR \WH&RP S TVAKEMGDY WKW 6HYLFLQ) $ GYOFHS HRHYTEGW, WKHU7 IWAZ DvI RP HEI RARHSXUSRHR 1 L(DRQ) VHYFLQ) DGYDEFHAKURXIK D
UYROLQ) FUBWIAMN SXOKOQMRZ KIFK 6HYLAQ) $ GYDGFHS HAHYIEGY, WXHU7 DAAAMKHGDY ) 1 EDINHGE VHYALQ) DEYDRH SBGEIHG\R WHI LADRQ) FRXQMSDMY

YRKO 65 , \WXHU7 WNDQGEHYLALQ) $ GYDFHS HRHYTEGV, WKHU7 DMNIUHFRQUGHIGO , ( VIRUILQOGADOB BRI SXERAY/DGZ HHUMEE HG| RUFRQRIEDARQ XQEHAH
CESOFEGIFRORIEDIRQIXATFH $ VINHERP ST KDVERK WHSRZ HAR GUHRMHIRMYMEVR \RHWAVKDAP RWWLI QI LFDQ® [P STRAKHHOMYASHIRIP OGFH DOGWH
REQ DARQVR CEVRUE (GRAHYRUMH U KVHR UHFHYHEHH IWR \WH HQMYA/WDVRXES EHLI QI LFDQMKH&RP SOQ. VWHSUP DY EHHLALDY D05 \WXV FRORICDM/ARHWKV
$ GARDD LQOFFREIFHZ W DUDQIHP HOWHIM UG LQR LQFRQGHANRQ Z LW \WHVHPXUMY DARQWMDQCANRQ DOGWHVALYLFLQ) DGYDERHUAYRGQ) FUAWOAMN WHERP SIQ
KDVQLHAWLQDCA DOREMI DARQ/SD CEGIVRERKO 65 , WXHU7 DMADQG6HYLAQ) $ GYDFHS HAHYDEGY, WKH7 XWAVZ KLFK LOVAE \KSSRWYD 65 , WKHL7 DWW REQI DARQ/AR
CRMRTHY XQEHMHV-RXUMY DERQWIQLRMRQ DG 6 HYIAQ) $ GYDRHS HAHYTEGY, WKHU7 UMK REQ) DARQAR WHI LADCAQ) FRXQAMSOW
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7 KHIRTRZ LQ) \BEGISIHHVD\XP P DY R \WHDAHWVOGAHOMVR  DTHRQRDEDME WKWV DY UHSR MG RQWHFRQRIAEDWE EDDAH\KHHVDYR ' HAHP BHU 58]
' HAHP B
" HHP EHJ ' HHHP EHY
LQWRA\DQEY

V GXH IURP D ZKROO\ RZQHG VXEVLGLDU\ RI WKH &RPSDQ\ WR WKH WUXVWV DUH HOLPLQDWH

1RM $YDIOE® | RJ6DBI6HXUWH/ Dy DIU9 DOH

7KH&RP SI) KRDVERKS JHR DIGGROS$ JHR $) 6 LMK HONHRXUAMAY/Z KLFK DUH FDUUHG DAVDLUYDOHRQWHFRQRICDMS EDDFHVKHHNV 7 KHIRTBZ LQ) \BEBISUIAHON
WHERP SO0 1V$ ) 6 LOMIT HONHRXUMAVE. FRTIDMIDONSHDVR ' HAHP BHU D' HAHPEHU

" HHP EHU " HHPEHU
LQWRADQGY
$IHRA
) HGHIDOL DARDOD RWDIHS WRADIRY
) HEHIO RP H/ FOQ0 RWIJHERSRDIR)
* RYHQP HOAL DIRIDOD RUDIHS WRADIRD
1RQ$IHRA
7RBCDYDIDEG! | RUNDBIV-RXUMAY

$W HHPEHU 05 HHPEU WHERP SO SBEIHES ) 6 HRUAMWY/Z WDFW LYY YOOHR  HAORQDQG — HAR) KWSHAWHD D/FRIMDORJ
WBXUKDHDIUHP HOV 6HH1RM  SHSXUKDHS JUHP HOV

$W HHPEHU 05 HHPEU WHERP ST} AGQRWDHDD VHRXUME/ SXURDHGI RP DG LQDRHG Z W \KH\LP HFRXQALSDWY \WDAAG GRAP HAARH
FROUWR/R $6&  7UDQUHYDQGEHMAQ) R EHFRQIGHHE ONHGWBQLRAIRQYDQG WHH RUH FODWI LHG DVGHIYDRYH/

7KHERP SIQ LVQRAHTMXUHG\R FRORIEDM , ( VI RUZ KLFK WKDY FRIFOGHG IWERHV QRAKDYHERK \WHSRZ HAR AURARHIRN /R WHO |, ( VIKDAP RWYLI QULEDO®
LP SCAAKHHQMYATSHIRUP DOFH DQGWHREQI DARQWR CEVRUE BN RUMH UL KVIR UHFHYHEHCH WR \WHHQIMAKDARXGE EHVLI QU LEDQA KH&RP SO0 VLM HOWLQWKHH
XFRORIDAMI , ( VIGFOGHODRO$S JHR VHHXUMEY Z KLFK DUHFDWL LHGZ WMLQDYDIOE® | RUMDBIVHRXUMEY DVLUYDOHRQWHFRQRICEDAGEDDGRHWKHAN $ VR
" HPEU 0 HHPEU WHFDUW LQY YDOH Z KIFK DOR UBUHOMIHP O LP XP H SRXHREW R DORQ$ JHR UMV IQXFRQRIDMSY , ( VZ D/

PIIRQDQG P LARY UASHRANYHD
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7 KHIRWZ LQ) \REGY SURHAHOP RMY HS FRWIQGFDW 1QJ YOOHR $) 6 VHRXUWMWE FRIMIDONVSHDVR ' HAHP B DG HHP BV

'"HFHPEHU

$FAHHWDEOH
$OORZDQFH IRU

3ULQFLSD®Q D H
3 QWSPRUWL]HG &RMGALW /RVS/QIIDOL]HG 8OBOOL]HG BRDWW \QIIX

IQWRADIGY &XWHOW )DFH
$IHQF\

3ULQFLSDO DQG LQWHUHVW 2
,QWHUHVW RQO\ 2

7RWSDE Q F\
1RQ $JHQF\

7RWDO

'"HFHPEHU

$FRHOWDEOH
RUWL]HBXEKDVH $OORZDQFH IRU

uLQ
LXP "‘LVFRXQW$PRUWL]HG &RNGAW /RVS/QHDOLIHG SDHQPOL]HG ERDVM\AIMOIX

LQWRADQGY &%(LIHUDV'?/ YDFH
$IHQF\

3ULQFLSDO DQG LQWHUHVW 2
,QWHUHVW RQO\ 2

7RWSDE Q F\
1RQ $JHQF\

7RWDO

LSD®Q D
3

p
B P

7 KHIRTZ 1Q) \BEGI SIHHIVWHERP SO0 v$ ) 6 VXMWY DFFR G Q) WWWHURXNP DMGZ HIKWG DYHDIH@ HFDWL LFDARQVD/R - HAHP BHU

" HHPEHJ
LQWR\DQGY $IHRA 1RQ$IHRA 7REO
\HU 2
. OB \HW 2
. DG \HW
- DG \HW
e  \HWY 2

7RED
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0 HDXU-P HOAR $ QBZ DCRHVI RUSUHAW RMAVRQS) 6 6HRXUMY

7KH&RP SIQ X\VH/DAVFRXQMGFDK | BZ. P HKRG\R KNP DM OGG UHFRI Q) HDQOIBZ OFHI RUFBEWRWMA/RQERKS JHR DIGQROS$ JHR $) 6 VHRXUMEKDADHGRY
CFFRXQAG | RUXQGHWHI UYDDHRSWRY 7 KHI RIBZ LQJ \BEGV SUVHIWHRDIHY | RMWH\ HOWHGG' HHP BHU 0G  LOWHDOIBZ DOFHI RUFBEWRMAYRY
$JHR DBQRQ$IHRA $) 6 HRXUMKY

<HU( Q&G
" HHPEHU
LQWRADB/ $JIHRA 1RQ$ JHRA 7REO
$ @Z DFHI RUFHAWRWHYDAEHILQAQ) R SHIRG
$ GAWRYYRQHRXUMHY | RUZ KIFK FUHAWBRMWAHY/ Z HHQRABUYIRAO® BHRG-G
" HUDH LGRUDH RQVHRXUMAY/Z W SUMRAD R EHE FUHEWRIHY
: WMRIV
$ @Z DFHI RUFRHAWBRWHY DGR SHIRG
<HU( Q3G
" HHPEHU
LQWRA\DQGY $IHRA 1RQ$IHRA 7REO
$ @Z DFHI RUFHAWRWHYDABHILQAQ) R SHIRG
$ GAWRYYRQVHRXUMHY | RUZ KIFK FUHAWBRMWAHY Z HHQRABUHYIRAO® BHRG-G
,FUDH GHRUHDHRQWHRXUMAYZ LW SBNRXAD UHRGHE FUHEWRMHY
: WMRIV
$ @Z OFHI RUFRHAWRWHY DGR SHIRG
<HU( Q&G
' HHPEHU
LQWRADB/ $IHRA 1RQ$JIHRA 7REO

$ @Z DAHI RUFHAWBRWH/DABILQAQ) R SHIRG
$ GAMRQVRQVHXUMHY | RUZ KIFK FUHAWBRWHY Z HHQRASUMRAO UHFRGHG
, FUDH GRIHDHRQHRXUMHVZ W SR BHRG-GRHAWBRWH/
: WMRIV 2

$ @Z DAHI RUFBHAWBRAH/DMGR  SHIRG

7 KHIRTBZ LQJ EEBV SUAHVWHFRP SROHOVARP SUMGQJ \WHFDUY LY YOOHR $) 6 HRXUMIEVI RUZ KLFK DQDEBZ DFHI RUFBHAWIRWHV KDY (REHDUFRGGE. GIWR
WP H\RDAKH\VHRXUMEY KDG DOXQUHIT HSEWSRMRQDV/R * HHP BHU DG HHPBEU $W HH-PEHU DG HHPEU WH&RP SDQ KHIB

DG $)6 WHPXUMA/ UASAIYHD R WHVHRXUMEYI RUZ KIFK DQDUBZ DOFHI ROFUAVRLAV KD/ REHQUFR GG DG Z HHIQDQXQUDT H3 AW SRIMRQIRU
GWWDQT HYHFROFHAHP RQMVDG DG Z HHLQDQXQUHIT HE W SRIMRQI RUP RUHWWDOWE HYHFROHPAYHP RQMY UASHRARHD

" HHP EHU
8 QUHDD H5/ RW3RMRQIRU
/ HYWDQ 0 ROMV 0 ROMVRUO RH 7REO
(WPDM3) DU  * (RWSQIDOHS (WPDAMG) DU  * (RWVSQUDOHS (WIPDMG) DU * LRWS QUDT HG
LQWRADOGY 9D0H | RAH/ 9D0OH | RARV 900H | RWHV
$JHRA
1RQ$ JHRA 2 2 2 2

7RED
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* HHP EHU

8 QUFDQ H5/ RW3RMRQIRU
/ BYWDQ 0 ROMV 0 ROMVRUO RH 7REO
(WPDAMG) DU  * (RWSQUDOHS (WPDAMG) DU  * (RWSQUDOHS (WMPDMG) DU * LIRWS QU HG
LQWRADGY 9DOH | RARY 9DOH | RAA/ 9DOH | RARY

$JHR 2 2
1RO$JHRA 2 2
7Rm 2 2

* LRW5 HDO H3* DIQVDQG/ RARY
* DOVOEGERRAVIURP WH\DBIR $) 6 VHRXUMIY DUHUHFRGHG DV HEIOQ/ GWHY Z MMQERW RN HIWHRXUMEVIQWHERP ST IV FRORICDMG WBAP HOVR
FRP SUKHOUYHLGFRP H GRW 7 KHI RTBZ LQ) \BEGISUAHONGHBIYDURKQG\DBVR $) 6 VHRXUMI/GAUQY WH\ FDWHIEHG' HAHP BHU sse)

<HU( Qa5
" HHP EHU

LQWRA\DQEY
SURAHHLVIURP \OBVR DYDLOE®! | RUIMIBIVHRXUMW

$ P RMYHSFRWR DYDIDE®! | RUOVIBIVHRXUMAART
7RBCUD HEGRWHVROMIBY GHV

* IRWUH H3JDQY
* IRWUH HoGWH/

7RIOUHT H5GRWH/RQDBY GHV

1RM  6HMAQ $ PRYMEY
0 RUSDIHGHMAQ) 5LIKW Dvy DIU9DXH

2 CHR WH&RP SO0 VZ KR® RZ H\WEMGADUHY 7+ 0 65 + RTEQIV KD/DSSRYDYI URP ) DOQHO [HOQG) WEAH0 DF\RRZ QOGP DOVHO 65 Z KLFK UHBUHHRHUI K
R FRQUROKHVHYLIAQ) R UAGHQNICP RWDIHEDDY 7+ 0 65 + RBQIVIFTXUA/O 65 1URP \WLLG SO RILCDRYWURKIK | BZ. DOGEXDI SXUKDWH/ Dv'Z HODAKURKIK \KH
UFDSMHR 0 65 ROGODVIQIWO 65 SRWRIRWONHICDGH %HIAOQI 1O 7+ 0 65 + RAQIVOORIFIXALA/0 65 ROGIVRWLDMGE, IKEMADY 5RXQEBRON
WURKIK SXURKDH/DG WHTBMMHR 0 65 7+ 0 65 + REQIVERVQRALA® \HYIFHP RWDIHEDD LOAMG IWAIDIHVIWZ KR RZ GHG\KEMGADY 5 RXQEROMER KDQED!
\WEVBQADE DIDAYLIAGQ) | XGRIRYI RAWHP RMDIHGD/XQEHOLQ) \WHERP SDQ V0 65 5 RXEERIQAIOR HYLFHY/P RISDIHBDQ/XQHDLQ) 0 65 RZ GGE WMLGSDWAY
5 RXQE3RQWDVOSSURYDY| URP ) DQQHO CHDQG) UHEAH0 CF\RVHLYLFHUAMGHONOP RWOIHEDO/
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7 KHIR®Z LQ) \REG\XP P DU H/CRRNWY UHDWGEWR\KHE&RP SOQ V0 65 SRWNRIR | RAMWH\ HWHEG' HHP B 58]
<HU( Q3G
" HHHP EHJ
LQWRA\DQEY

YODFHDEDLQQQ) R SHIRG
3XUKDAH/R P RMDIHVHYIELQ) WKW

$ GAMRYIURP \OBVR P RWDJHGDQ/ 2 2
60BVR P RUWDIHHYLAQ) WKW
&KOQYHVIQI QUYDOHGHWR
&KOQHVLQ YDODIRQLCEXWRUDAKP SR/ XVHELOWH YOODIRQP RG-D
2 \WHURKDQIHVLQI DUYDOH
2 \MHURKDQIHY
YODAHDWIGR SHIRG

"XULQJ WKH \HDU HQGHG 'HFHPEHU $ HHOHFY W SRR ZR Y HBUW Q X VWU HG M{RKDQJH IRU VWULSSHG PRUW.J
SRUWLRQ RI WKH 60%6 ZDV DFTXLUHG E\ WKLUG SDUWLHV DQG WKH &RPSDQ\ DFTXL $HBQIEGHVUYIF XD L /LG
VDOH LQ WKH VDPH \HDU

JQFOXGHV WKH LPSDFW RI DIFIVDHQWQURBSIDMUD BRXW GLI

3ULPDULO\ UHSUHVHQWY FKDQJHV GXH WR WKH UHDOL]DWLRQ RI FDVK IORZV

,QFOXGHV SXUFKDVH SULFH DGMXVWPHQWY FRQWUDFWXD®? SXWSDFH QWY \§ ¥ R WHFAMIUR) L QD 6 RRKDIMW H U 0EC
%DVHG RQ WKH SWISRU PREWBR EQGPQFH RI WKH VRB® VLG G H D OMIE) IRW KK @ BAOWQRRQWK SXUFKDVHV

$W HHPEHU WHERP SO SBEIHG0 65 ZWDFOW Q) YOOHR  ELQIRQDYFRIDMIC RUUBXUADHDI BHP HOVOQG UYROMQ) FUAWCAMOMY 6HH1 RM
SHXADHSIJHPHIWOG1 RM  SHROLQ) &UHAVY DCAONY $W HHP BHU WHERP SO SBEIHG0 65 ZWWDFOWIQJ) YOOHR  BIRQDVFRIDMIORU
UWBXUKDHDIUHP HOV UWYROLQ) FU-GWIAMMYOG\WP QRM/SD [EGI 6HHLRM  SHIXUAOHSJUHPHIV 1RM  SHROLQ) &UGYY CAOMYVOGGLRM  7THP
1 RAV3 D\ CE®!

$VR' HAPBEU 05 HHPEHU WHNA HRGRP LF DAKP SINRQ/DEGVHOMMYW R WHIDUYDDHR 0 65 \RIPPHADM DG DGHYHAGQH/IQ
WHHDAKP SINRQ/Z HHDVIRBZ V

" HHP EHU " HHP EHU
GRIOWIQWRADGY H A-BWSHIBDQ CDD
: HIKAGDHIDIHSWED P HQNGHG
,P SCAWRQI QUYDOHR DOYHYHRKDQIH
,P SAVRQI QUYDOHR DGYHYHRDQIH
: HIKWGDHID HGHIOTXHR
,P SSAWRQI QUYDDHR DGYHYHRDQIH
,P SSAWRQI QUYDOHR DGYHYHRKOQIH
: HIKWEG DHID HRSWRQ CENVMG \SUHIG
,P SCAVWRQI QUYDOHR DOYHYHRDQIH
,P SAVRQI QUYDOHR DGYHYHRKDQIH
© HIKWG DYH.D HSHUGDQ DOOTFRWAR VHLYLFH
,P SSAWRQI QUYDOHR DGYHYHRDQIH
,P SSAWRQI QUYDOHR DGYHYHRDQIH
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7 KEVHDWKP SWRQYDGVHQUARMNY DK\ SR KRXG EHFRQIGHIGZ W FDANRD SKOQHVIQIOUYDOHEDAGRY OOG  YDUDIRQVIQDWKP SIRY/
JHHIDE FOYRAEHH WSRO EHDAHWHUHIMRQKLS R \WH KO HLQDXXP SWRQAR \WHRKDOQHLQI QUYDOHP D (RABHOGHIUS OR \WHHIHAWR DYDUDMRQLQDSIMEXT@U
DAKP SNRQRQWHI QUYDOHR 0 65 LVFOBXOMEZ MNRWWADQILQ) D) RKMHUDAXP SIRY , QUDIW FKOQH/IQRHICRRUP D UAXONMQRKDQHVIQDRMU HI  [GRBDHG
P DUHAQMIMDM/P D UAXOMQ®Z HUSUHED P HOV DG LGRUHDHE FUHEWRMAY \KDWFRXTGSP DIQU\ RUFRXQMIPARHVFQUAYNY ) XUKHU WHHVEQMYMAAKRZ ROD WH
FKOQHLQWH DAFNEDDRHY DG AR RVKRZ. Q) H SHARG AKOQIHLQWKHI LUYDOHR WHLQWAKP HONXVHGVR P DRI HWHLQAUMWDM/DQG SUED P HOAMIMYDARADAGZ W
WHHDXHV
510 LMIDIRQS PRV

7KHSUP DY UMWVDXRADMGZ W \KH&RP SO0 V0 65 DUHFKOQHVIQLQMIMWDAY P RVDIH\SIHIG/DGSWED P HON 7KH&RP SDQ. HRGRP LA KHEIHVIQMNDA
DQGP RWDIH\SHOG UM SUP CUO Z WK WS JHIR 50 %6 SRNRIR 3UHD P HAIMLYFOUH X@ P RAVRUHGOOG SDUD P WM DMGWKURXIK WHERP SO0 IV CELOW \R UABIQWH
065 LQFHYSIQRALRXP WIFHY \WURKIK UFTBMUMHL WHXQEHOLQ) GTLYUH LQRHG
0 RWDJHEHMAQ) , FRP HDQG&RWW

7 KHI RGBZ QY \EEBISUAHQONVWHFRP SRHOVR VHYIAQ) LGFRP HUHFRGGROWHERP SO IV FRORICDMG WHAP HOWR FRP SUKHULYHLGFRRP H AW | RAWH\ HOLY
HGG' HHPEU 0%

<HU( QG5
" HHP EHU
IQWRADGY
6HMAQ | HHIGFRP H
$ A DOGRKHUIHHLGRP H
) GDAFRPH
7RED

SURMRWHOFTXMMROR 5 RXQEBROMKHERP SI) AGQRAALHR® \HYLEHP RWDIHEDD LQAMIG IWARAERRG Z 1V DSSURSUDMD QFHQHG\MLE SOV \KEVHYIFHYAR
KOQBBI\KEWIQMID DIHYLAQ) [ XQURYIQWHEP HR WHKEVHYLFH RAWHP RVWDIHETVXQGHDLQ) WHERP SIQ V0 65 7 KHHWKLLE SOV \KEVHYALQ) FRWDJG
RMHUHYIAQ H SHOAVGLHA® HDAG\R\WHERP SO0 V0 65 SRRIR DHIGFOGHGZ MMOQWHVHYLIAQ) FRIVACHIAP RQWHERP S VFRORICDMG WP HOVR

FRP SUKHQUYHLGFRP H GRW  3RWALFIXAMUWNRY DIHYIAQ) WHDMGH SHOAVIGXWHGE. 5 RAUGBRONHIGFOGHGZ IMQWHFRP SHODIRQ DG EHH WG RKHURSHIDIY
H SHOA/QHLMP VROWHERP SIQ VFRORIEDAMGWEM HOVR FRP SUKHOLYHLGRRP H GRW/

0 RUDIHEHMAQ) $ GOGRH/

$ VIWHVHYFHUR UHFRGIRUKHO 65 DAHV \WH&RP SO P D EHUATXULHG R DGYDFH SUCH SDODQGLQAMAIMED: P HOMRVHRXUMY KRTHY DOGLQMP WA D05
LQAXUDFHSD P HOM\R GRADCDARR MY DG LOKUDGRHARP SOQHYRQP RWD HEDQAKDAIHIQ! RIB-DIDGRH GHIONXHER RUGH DXOV7 KH&RP S LV UASRUE®H RUIXQEQ)
\KHHDGYDGRHY SRMONID | RUDQH WGHGSHIRGR WP H BH RHUHHYLQ) WP EXWHP HQVURP ) DQQHO [HDQG) UHEAHO OF 6HYIAQ) DGYDGRHYDUHSURINY FDK | BZ VIQWH
HYHAR DO SUGA SDOBHBAIR R RUHFBRAXUH DG XGNP DMONXGDIROR WHU-DCHWEM RZ QHG SURSHMY \KXVP DNGQ) WHUFRTRIRQUDRIED DRKUHS 7 KHHVHYAQ
DOYORH/\RMBG P LAIRQDG P LARQDQGZ HHLGFOGHELQ RMHUDMHN ROWHFRQRICDMS EDDFHWKHHVDVR ' HAHP BHU D' HAHPEHU
UASHRAHD $W HHP BHU D' HAHPEHU PRUDHGOQ/IQ G GHIQNHANKENY Z KHKHIRUCRAKEMAMR | RIB-DUIGAH CRARXQMG | RUCSSUR LP DAD

DG UASHAYHD R \WHDJJUH DMSUCRSOOEDDFHR GO0VI RUZ KIFK WHE&RP SDQ KDGVHYIALQ) DBYDQRHI XQAQ) REQIDARY

7KH&RP SIQ KDVRHUAYRMQ) FUHAWDAMN \R | LOGFHIWVHYLAQ) DGYDRHREQIDMRYY $ W HAHP BHU DG HHPEU WHERP SI) KIGSBGEIHG
\HYIAQ) DGYDRHYZ LW DFOW LQJ YODHR P LAIRQDQG P LARQ WASHRAYHD DvFRIDMDO RAMLYUHYROLQ) FBGWIAMY 6HHLIRM  5HROQ) &UHEW
) CAOMY
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1RM 0 RUADIH/ ROQV+ HBB |RUGDB! DAY DU DOH
7KH&RP SIQ RWICDM/WAMG-QINICP RV HEIOVI RAKHSXSRHR VHIQ \R\KH* 6( VRURKHARLG SDUV LOYHXRYLQWHVHFROEY P DNRQDVHYIAQ) HRIGHS
EDLV WSIFOD ZIWQ @ VR RWICDIRY 7KH&RP S DORKRDM/D\P DOLP RXQAR P RSO HETRV SXUKDHG I URP \WHFREDMDOXQGHDLQ) WO 65 0 RWDIHGIY/

KHG | RUNDBH DUHUHRG-G DAVOUYDXHDVDUWHXOR DI UYBOHRSWRQHBRNRY 7 KHIRWMZ 1Q) \BE®I SUHHINV\KHFDW Q) YDOHR &RP S VP RV HBEDQVKHE | RIVDBIDY/
R' HPBU DG HAPBEU

" HHP EHU " HAHP EHU
IQWRADQGY
8 (B0G SUCASICEDDGHH
0 CUN\R P CUNHADGMMVR HOV
7RICP RWIHEDQ/KHE | RIVDBI
7 KHIRGBZ QY \EEGISUAHQVDUHFRGALIDIROR WHERP SO0 VP R HEDQVKHIS | RUVDBH RAWH\ FOWHIGG' HAHP BHU 0%
<HU( Q3G
" HHP EHU

IQWRADGY

YODFHDAEDLQQQ) R SHIRG

2 WICDIRY/ DG SXUKDAH/R P RMDIHEOY/

6 00V DG SUCA.SIOFRGBAIRYY

8 QU H3JOQY R RQP RWDIHEDD/ 2
YODFHDMIGR SHIRG

7TKH&RP SO LV \XEMRVWR FIHAWIMN DVRADKMG Z W IWRW LCDMG P RIMRIH GV GAUQ) WHSHIRGR WP HSURMRWHVDBIR \WWHHEDY/ 7 KH&RP SDQ FRQUGHYRHAW
UMN DARADMG Z LMY \KHH BB/ R EHP LQP DDV VKR WH GO/ | RUIDVKRWAHIRGR WP H DG WH P DUNHVRUMHVH GV FRQMEV\R EHKLIKO @G

7KH&RP S0 KDVRHZ DUHKRXA\HI CHOW \R | LDAHIWP RMDIHEGDQVKHG | RIVOB $ W HHP BHU \WH&RP S KBGSBEIHEP RMDIHEDQVKHD | RUMDBIZ M D
AW 1) YDOHR P LQRQDYFROMIBO RMLY Z DBHRAHI AW 6HH1 RM . DUHKRAH) CROMWY

1RM &DK &DWK( TXLYDBRNVDQGS HIMPMG & DK

&DWK DQGFDK HMXLYDBQNLFXGHFDK KHISLQEDN CFRRXQVOQG DK KHIBLOP RH - P DUNANXQE/RQDQRYHLIKVEDLY
7KHERP SIQ LVUATXLUHGWR P DQEIQFHYEIQFDK EDIRHY/Z W FRXQIMEDMAY RVHRXUMEY DG GHUYDAYHANDAC) CRAVW VAYIFLQ) CRRYANAY DG FRUDADO RUKH
&RP S VERURZ LQIVIQUARMRMG CFFRXQN 7 KH&RP S KDVDOR SOFHG FDK LQDUKMPAG CFFRXQIEXIXCQAMR DEWUR FU-GWRQDQR I LEH\GIFHEDH
7 KHI RGBZ LY \EEBISUAHQVKHERP S IV UMMPAGFDK EDDRHVDVR ' HRHP BHU 0 HHPEU
" HAHP EHU " HHP EHU
IQWRADQGY
5 HAMAMS FDK EDDRHVKHB . WDEQ) FRXQAL SO
) ROVRXUME/NEGEQ) CRIVW
) RUGHUYDIYH/MEEQ) DRI
) ROVHLYIAQ) DRV
$ VUAKMRMG FRUDAMDO RUERURZ LIV
7REDHNRNG FDK EDDGRHYKHBE WIAQ) FRXQMSDMAY
5 HAMAMS FDK EDDGRHSXUXOQAR GIWUR  FUEWROR! [ LFHGDH
7RED
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7 KHIRWRZ LQJ \BEGI SURVIG DUHRAIDNRQR FDK FDW HIXLYDBWV DG UHAERMS FDK WHBRIMG RQWHE& RP SOQ IV FRQRICEDMS EDDCAHWKHIVDVR - HRHP BHU

0 HHPEU WDNKP \R\KHVRECR WH\CP HVKFK CP RXQM\KRZ QLOWHFRQRICDMG WP HQVR FDK | BZ V
" HHP EHU " HHP EHU

LQWRX\DQBV

&DK DG DK HIXLYDBON

5 HFAMRMSFDK

7RECADK FDK HEXLYDBWV DG URXRMG FDWK

1RM ' HLYDAYH, QXAXP HQVDQG + HILQ) $ RANMWHY/

7KH&RP SIQ HOMYLQR DYDUHV R GHLIYDYHDQGCRQ GHUIYDAYH QKK HOVLQFRIGHRANRQZ W IWUMN P ORI HP QAR 7 KHSUP DY REVIRRYHI RUH HRAMY) \KHH
GHUYDAYH DQG QRO GHLIYDRYHLQUMKP HIVLVAR P M DMKHERP SO VHARGRP LE H SRUKUHWR | XAMUH HYHOMKDATLUHRXAGH W FRQIRO SUCHSTED FDK | GZ. YRIMDN
DARADMGZ LW LQMMMNVDAMUM LGFOQQ) DARADAMGSUSD P HOAM  6SHAILFDD \WH&RP ST HIMY/LQR GHIYDYH DG GRQ GHUYDAYHLQKKP HOMR HFRQRP LEDD KHEIH
LOMPAAVDAMUM RLE GADNRQP WP DAK RUJCS” B\ DAYV WHGAUDAROR [WI DY IDMERURZ LQIVIQR L] H5 IDMERURZ LQIVAR P RIHFRHD P DRK \WHGADIROR W
DAHNV 7KLY SOMEXOL® CESIHAR | GDMY (DMERURZ 1Q) DI UHHP HOVZ LW P DMUMEV RULQAUMNDMUAHVR GWAKDOM] P RQKY 7\ SIFDD \WHIQMIWAHFHYCEGIMP V HI
2 YHOQUIKWQEH 6ZCS5DM RU2,6 RUSHRUHE2 YHILIKVY LAY S5DM RUG2) 5 R FHUBIQGHIYDIYH/P DK WHWMP VR \WHXQGHOLQ) G-BAUAXGNY LQOOH | HARYH
FROMMRQR WHUDAMR \KHUHDAMGERIRZ 1) DIUHP HQNVURP | GO WRI L HG 7 KHREVIRAYHIVAR P DD HWHFDWK | BZ VDWRALDMG Z 1\ PXUHOADQG CONASDAGLQA M
SD P HWRQERURZ LIV DvZ HID/AKHIELMN R URGRUUH LODGFH ERURZ LQIVDARHGMUHG P RQA. DOV \WHGUDIRQ

7RKHS P DD H\WWHOGYHYHLP STRAR LQMIMADMAKOQI HVRQWH YODHR WHERP S0 VSRMRIR IWFDK |67 V DG IWERIWIDNRQSISHIH WHERP SIQ PO DV
WP HY HOMULQR YDURXVI RZ DG FROMFW LFOGQ) KRIWWHRXUMEY $ JHR 796 V ROMRYY I XM \Z DBV FBV FUHAWEH DXOVZ D5V \REOHMO\Z C5VDQG| RZ DG
P RMDIHETQVOBIFRP P W HOWV , QH HRAMY ROWH&RP SO0 IVPXUWHIAIMN P DD HP HOAMDAD\ \WH&RP SO KDVHOMIHGLQR 76 V LQMPMNDM\Z 05 DQG\Z COMRQ
DIUHP HON | XMUA ROIRQVRQI XXM |5/ &VOQGI RZ OGP RWDIHEDQVIBIFRP P W HQNV 7KH&RP SO KDVOOR HOMIGLQR DQ® BHUR QRO GHLIYDIYHLQWAKP HOMR
P DEIHIQMIMADMUMN SUCASDED 0 65 DOGLQMMNRID VHRXUMEY VHHAVPXWRQEHBZ

7KHIRGBZ LY \IKP P DU H/WHE&RP SO0 WM. QU LFDQADXANGE CCELON FIWHY \WHUMI H SRUKUHI RAMHVHFDMY DG\WH&RP SO0 VUM P DI HP HOATRRYMEY XV-GVR
P M DMWWHHUMY 7 KHAVPXAWRQLGFOGHYERK GHUYDIRYHDQG QRO GHLIYDRYHLOXMKP HOVXVHED/SOVR \WHHUM P DD HP HQATRIYMY $ Q R \WH&RP SO0 VGHIYDRYH
DOGQRQ GHUYDRYHLQXKP HQVP D EHHIMIGLOR LOFRMGRIRDZ W RGHOCRKHULOQR GHAR P MIDMUMY $ VDUAXKOWKHI RTBZ 1) GVPAMRVR HIFK WSHR LQWKP HOV
\KRX@S EHU-0G DV DFRIBRAYHU-SUAHBIROR \WH&RP SO VUM P MM DNRQH | RUWDQG\KRXTS GRABH FRQIGHIGLQG-SHIGOAR RHORKU:  KIOIWHERP SDQ XY/
GHUYDAYH DQG QRO GHLYDRYHLQMKP HIMVR CRKLHYHWWH& RP SO0 VUM P D) HP HQATRY AR WA/ SRWEGIWDAKHAHLOQWAKP HINVZ LEQRAA | HAYHD P W DMDTRUD
XEWEQIMIOSRWROR \WH&RP S VP DNHAADMUM | QOGEAWRD WHERP SIQ P LIKWHBRADMP H/ QRAR HOMILQR FHMIIQKHEILQ) DUDQIHP HQVIQREHARP DQNQ
FRP SIDQFHZ W5 (, 7 WINXLHP HOV
YDDQRHEKHB UMHOBINRD

QUFREIFHZINS 68  WHERP SIQ UFRG/GHIYDAYH LDIRDOQMKP HVRQIWFRQRIEDAG EDDCRH\KHV DY DAHVRUICELQNY DVDUYDOH &KOQJHVIQIOU
YDOH DUH DFFRXQAMG | RUG-SHIAQ) ROWHXHR \WHGHIYDRYHLQXWKP HQVOGGZ KHEHAMH  DUHGALIDAGRUDOR DYKHEIHLQAKP HW ' XHR \WH YRODMIV R WHLQAAW
UDMDQGFUHAW DNANVDQGGL LEXAV LOH | HRAYHD P DRKIQ) SUAQ) RUFDK | BZ V \WH&RP SI). KDVQRAGMIDAGID FXUHNEHIYDIYH/DVKHEILQ) LOXKP HON
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7 KHI RGBZ QY \EEGY SUAHVWHJI URW/ | LUYDOH DG GRARICIP RXQVR \WHE&RP S0 W GHULYDIYHI LCDQRLOCLOMKP HOVWDAG DANDAQ) GHIYDIVHVD/R ' HAHP BHU
0 HHPEU

" HP EHJ

' HLYDAYHS WHNV " HIYDAYH/ IDELOAHY

LOWR\DQGY ) DW9DOH 1 RARQDO ) DW9DOH 1 RARCDO

, QMHYHLQMFARD VHRXUMEY 2
, QMIAVDM\Z 5 DIBHP HQV 2 2
796V

) XU QW 2 2
, QMHNDMGAN FRP P WY HQW

) RZ OGP RV HGDQ\OBIFRP P WK HOV

7RED

" HAHP EHJ

' HLYDAYHS WHNV " HIYDAYH/ IDELOAHY

LOWR\DQGY ) DWU9DOH 1 RARDO ) D9 DOH 1 RARCDO

, QMHIHIQMHNRQD \FRXUMEY 2
, QMIANVDM\Z 5 DIBHP HQV 2 2 2
6Z COMRY/ GV 2
796V

))(\MH/Q.‘N 2 2 2

7RED

&RP SUHKHOWYH, FRP H / RW 6\BAP HVB LHHBARY
7KH&RP ST KDVQRAZSSTHE KHETHIFFRXQIY) \R IWPXUHNGHIYDRYHSRWRIR KHISWR P WM DMLQMMMWDMUM DQGFHEWIMN $ VDUAKOWNHERP ST LV\KEMANR
YROMW LOWHLQIVGHWR P RYHP HOAQWHXQUHIT] H5.J DOV DG GRWHY DARADMG Z LW LW GHIYDIYHLOXKP HOW
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7 KHIRTRZ L) \REGI\XP P DU H/WHEFDNRQ DG CP RXQAR  JOQV BG GRWHY RQGHLYDRYHLOQWWKP HVUHRIMGLQ\WHFRQRIEDMS WEIMP HQVR FRP SAHKHMYHLCRRP H

W
/ RDARQR * DQ / RW 5 HRIQ] HGLQ
" HLYDAYH, QUNXP HOV ,CFRP H $PRXQAR * DOQ / RW 5 HRIQ] H31Q, QAR H
<HU( Q&G
LQWRA\DQGY " AP EHU
, QMHMDMUM P DQDIHP HOW
7YV / RW JOQRQRKHUGHIYDRYHLQMKP HOV
) XU | RW JOQRQRKHIGHLYDYHLONKP HON
2 SIRQVRQI XM/ / RW JDQRQRKHIGHLYDAHLOMKP HON

, QMIWDM\Z LBV 3D HY

, QMHANDM\Z OBV 5 HFHYHY

6Z COIRY/
, QMIMNDMGEN FRP P WK HON
) RZ DGP RWIJHETQ\DBIFRP P LW HW
1 RQ UMN P DCDIHP HOW
| QHIHLQMFNRID \HRXUMEY
7RED

* 0O GW ROLQMMWDM\Z 05 DG \Z CONRY
DIUHP HW
* DO GW ROIQMAWDM\Z 05 DG \Z CONRY
DIWHP HW
* DO GW RQIQMAWDM\Z 05 DG \Z CHRY
DIWHP HW
* DORQP RYDIHEGDQ/KHTS | RUDBI 2
* DOROP RYWDIHEDQ/KHIE | RUVDBH 2

/ RW JDQRYRKHIGHULYDRYHLQXKP HQV
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) RAWH\ HOVHGG' HHP BHU oG WHERP S UFRIQ] HG P LORQR IGFRPH PIORQR IFRPH DG~ PILARQR H SHOH
UASHRARYHD | RAWH DFRXCCD0G RAHNBP HOAR \KHGHAQMBWNSU-OG DARADMG Z WK LWIQMBMADM\Z T8V 7 KHLGFRP HUAKGMGI URP SD) 1) HWKHUDI L] HSLQAMMAMWDMRUD
| GOMY LOMBWADM 2,6 RJ62) 5 DOGUAHYIQ) HWHUDI GDMY LOMMANDM 2,6 RU62) 5 RUDIL HELQMMWDMRODQDHIIH HOR) HARQD®G HARY
RIRIDUWAS-RLHD

7 KHI RGBZ QY EEGY SUAHAK RUP DARQZ AN UASHRAR\WHYROP HR CRIVW LQWHE&RP SDQ W GHIYDMYHLQMKP HONGUQ) \WH\ HOWHIG-G' HA-P BHU DG

<HDU( Q@' HHP EHU

6HMBP HON
%H-ILQQQ) R 7HP LCDARQ 5 HXQ H5* DIQ
3HIRG T RARJDO ( [ SILDARQRU (QGR3HIRG  $YHDIH1 RARDD I RW
IQWRDQGY $ P RXQW $ CAMRYY ([HAMH 1 RARQDGH P RXQWV $ P RXQWV QW
, QMHYHLQMINRD \HRXUMEY 2 5
, QMIXNDM\Z [5 DIUHP HQN
6Z COMRY/ QW 2
796V GV
) XM GV
2 SIRQ/RQIXVMUY QW 2 2 2 2 2
, QMIVDMBEN FRP P WY HW 2 2
) RZ OGP RV HGDQVOBIFRP P WF HQV 2 2
7RID
<HU( QGHG' HAHP EHU
6HMBP HOV
%HILQQAQ) R 7HP LCDARQ 5 HXQ H5* DQ
3HIRG T RARJDO ([ SILDARQRU (QGR3HIRG  $YHDIH1 RARDD I RW
LQWRDQGY $ P RXQV $ CAMRY/ ([HAH 1 RARQDGH P RXQW $ P RXQV Qw
, QMHYHLQMINRD \HRXUMEY 2 n

&DKIGZ CRLYMW UHIDMG\R GHIYDRYHLOWKP HOVLYUH GRAMGZ MQWHRSHDGY DRI DQGLOYHIN CRAMMWANHRIRQ/R \WHFRQRICDAMG\WEAP HOVR FDK 1 GZ
5 HOQ) H5.J DQVDQG AW DG GHUYDAYHI CLUYDOH DEWE HQWDUHUH GRAGZ MMQWH DT HEDQGXQUDT HG JOQV GWHY/RQLQMIAWIDM\Z C5VOQG\Z MRV XD Ha
J0OQ/ GWH/RQRKHUIGHIYDIYHLQIKP HWDQ5EJDQVRQP RYD) HEIQV/KHITS | RUVDBIAHLM VZ MMOWHRSHD) CRAA/NHROR WHFRQRICDME WP HOVR FDK
IGZV 7KHUP DQQ) FDK I GZ DR UHDMG VR GHUYDRYHLOXKP HOVLY UH GRMGZ MMOQWHWKRWWOBY SXUKDHY R GHYDYHLQAKP HOV GHVSUIRHHGYI URP \DBVDG
\HBP HQVSD P HOWVI ROVWUP LCDIRQDQG\VAMBP HOVR GHYDIYHLOQWKP HIV GHADQGLRUDH GHRUDH LOGHR FRXQMSDNEY GHATCHIAP VVZ MM OQWKHLQMAN)
CRYMEVHRIRQR \WHFRQRICDAGBM HOVR FDK | BZ V
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, QMG DiM6 HMRYHS WHN/ LDEDNY/

7KH&RP SIQ V$ JHR 50 %6 SRMRIRLYIHHDW \XEMPAMR FKDQI HLQ YODHZ KHRLQMIAXVDM/RUSUHED, P HQNSHHE/G-RUDHRUGRUDH G-BHIEQ) ROWHWSHR
LOMHNT HQABHIRG/R UMQY LQMWADAY Z W FRUNSROAQ) G-RUDIQ) SHED P HONSHB/IHHID UAXOMODGHRICHIQWHYDOHR \WH&RP SO0 W11 HG UDMS$ JHR

SUCASDOIDQGIQMKIIWG |, 50 96 7KHIP STAWR \MYHIHWRQWHE&RP SDQ V11 HG WDM$ JHR 3, 50 %6 SRINRIR LY SOIMDD P MIDAGE, \WHSWAHFHR (1] H5 DM
LQMIMRD $ IHR 50 %6 Z KIFK JHHDD LGRUDHLQ YODHZ KHYSWED! P HQASHHR/G-RUDHDQG0 65 Z KIFK JHHDD LGRUDHIQYDOHZ KHOSUBED P HONSHBY
GFUDHOGLQMAWDM/IFUDH S VR ' HHP BHU 05 HHPEHU WHERP SI) KOG P LAIRQDGG P LARQ WASHRAYHD R LOMIARD

VHRXUMHY DG HORODG HARQ WSHARHDY R 0 65 , QMR VHRXUMHW/DHLFXGHELO$ ) 6 VHRXUMHW DAVDUYDOH LOQWHFRQRIEDMS EDDRH\KHV

7KH&RP SIQ P RARY/IWERURZ LQIVXQEHU-EXURKDHDI UH-P HOVOGG BYROQ) FURWOAMMY Z KIFK DHIHHID | GDNY IDMG-EMQUHDNROVR WHUDMSUR LGIR LW
SRURIR , QFRQHRAIRQZ LW LWUMN P DI HP HOATPYLANAY \WHERP SIQ HOMYLQR DYDUHV R GHUIYDIRYH DQG GRQ GHIYDIYHLQWKP HWMVR HARGRP LFDED KHEIHLQMIAAIDM
UM RUGUDARQP \P DAK RUWCS B\ DEWWY \WHOADIROR W1 GDMY IDMERURZ LQIVIQR | L H5 UDMERURZ LQIVVR P RIHFERHD P DK WHGKUDIRQR LWDWHN 7KLY
SOMFXOUD CESIHWR ERURZ 1Q) DIUHP HOVZ LW P DXUMIEVRUQAUMNDMUAHVR GWWKDOM] P RQKY 7\ SFDD WHIQMMWAHFHYCEGIWMP Y HJ 2,6 RUB2)5 R AHMEIQ
GHUIYDAYH/P DR WHWLP VR WHXQEHDLQ) G-BMMXANY LQODH | HAMHFRQMYRQR WHUDMR WHUHDAGERURZ 1) DIUWHP HOVURP |GDMY) \RI 1] HG 7 KHREVRMHLAR
P DO HWHFDWK | BZ VDARADAG Z \W PXUMHONDGG DQNASDMG LQMIWED P HOVRQERWRZ LQIV DvZ HOD/WH CELONY VR URTRUUH LCDFH ERURZ LIV DAWHGMUHGCP RXQIE
DOWMAY \WHGADIRY 7R KHS P D HWHDGYHYHLP STRAR LQMIAMIDMADIH/RQWHYDOHR \WH&RP SO0 VSRUNRIR IWFDK | BZ VOQGIWEDQRIWLCDIR)SISHICH
FROUMMY) R ,5/ &VOGP RMDIHETOVKHS | ROVID! \WHERP SO PD DARP HY/ HMILQR YOURXVI RZ DUG FROMPV LGFOGQ) VKRWWHRXUMEY 7945 V RONRQY | XU
\Z BV FBV FUHEVEH DOVZ D5V \REOHMO\Z CBVDQG! RZ OGP RMDIHGOQVOBIFRP P A HOWV , QH HRAMY ROWH&RP SO0 v PXUBHDNQRAXNDMUM P DQIHP HOWV
VDA \WH&RP S KDVHIMUGLQR 7 %6 V LQMPMWNDM\Z 05 DQG\Z COMRQDIUHP HQNV 1 XU RSMRQYRQI XX/ OGG| R DP RYD HEDQ\OBIFRP P WY HON

798V 7TKH&RP SIQ PD X\H7%$ VDVDP HIQVR G- LQ) FOSMIOXQIDELI HAGLOYHWR HONDUHDYD.OEGIR AMRVENHDGYDQMIHR \WP SRUDY GASTR-P HON I XQEQ)
DGYDQMI H/RUYDODIRQ G | HIHQMIYLOWHP DNHSORH $ GAWREID WHERP SIQ P D XVH7 %6 VIQE-BHIGO® RUQFRIMGRIRDZ W RKHUGHIYDYHDQG QRO GHLIYDYH
LOAKP HON LORGHAR P M DMUMY 796 VOUHI RZ DuG FRQUIAV| ROHSXUADH G GRIRIDCSRIMRY RAIB! \WKRWRIRIDOSRMRY R $ JHR 50 96 7KHIMKU
FRXSRQOGMEBAMGP DMWY R \WHS JHR 50 %6 DHSBEAMP LGHGD/Z HODAKHWIGHSUFH | DFHIP RQAIQG XVWUHVFINBIDM SXEQKHGHIK P RQKME\ WHGHRXUMEY
, QMY 00G) LQCADDD DNAVS WRADIRY -+ RZ HHUWHNSHRLLES JHR 50 %6 \R EHGHIVHIGXSROVHNBP HOAY CRANGRZ QDAKHWP HR \WH7 %45 WIQURARD $ VDUAKXOV
DQGEHFDAHSK MFOOGHIYHY R \WHS JHR 50 %6 XSROVHIWBP HWDQURAEHDRKUHG \WHERP SIQ. DFFRXQIVI RU7 %6 VDV GHUYDRYHLQXWKP HOV

7KH&RP SIQ P D KRGERK (R DOG\KRWIRIROY 96 SRUMRQY Z KIFK DUHAVFBRHGRQDJIURWEDLY FFREQ) \R\WHXQUDT) H5JDQRUBRWSRMROR HIFK 7946

FROMANH DBBIWR (Y RAVKRWRWNRDOSRMIRY 7 KHI RTBZ LQJ \BEGV SURVHWKH QRIRIDCEP RXQAVARWAEDULY P DUNHAYDOH DG FOW LY YDOH Z KIRK C8SUK LP DI DU
YDOH R \WH&RP SIQ V7 %% SRIMMRQVDVR ' HRHP B DG HHPBEU

" HHPEHU
1 A& DU LQJ 9 DOH
LOWRADIY 1 RARQDCS P RXQW SRWDILY 0 DUNH® DOH " HLLYDAYHS WHNV " HLYDAYH/ (CELOARY
3XUKDHFRQMRW 2
6 0BIFRQAMPW

796V GV
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' AP EHJ

1 HA& DU LQ) 9 DOH
1 RARCDCS P RXQW SRWDLY 0 DUNH® DOH THODAHSWAN | HIYDAYH/ ICELOARY

IRWLRQDO DPRXQW UHSUHVHQWYV $UKIH FD BB WP RXQW RI WKH XQGHUO\LQJ
&RVW EDVLV UHSUHVHQWY WKH IRUZDUG SWIHOMRSE®WE6SDLG UHFHLYHG IRU WKH XQGHUO\LQJ
ODUNHW YDOXH UHSUHVHQWYV W %3 FX URU HDKW BXEMEHHWME OO XHVRR IWVBKHJLRG HQG

1HW FDUU\LQJ YDOXIH UHQ BH \EHHQWZW MK MV IGH%R$D W NRH V6 YIDICRGH RQ VR G LWV FRVW EDVLV DQG LV UHSRUWH
FRQVROLGDWHG EDODQFH VKHHWYV

) XU/ 7KH&RP SIQ PO XVHDYDUHV R WSHVR I XMU/IQE-BHIG® RUQFRMGRANRDZ W RKHUGHYDAYH DG QRQ GHLYDAYHLOQWKP HON LORGHAR P MM DMUMNY

7 KHIRTRZ LQJ \EEGIVKP P DU H/FHYIQADUIRMIMIFVR WHERP SO VIXMBVD/R * HHP BHU DG HHPEU
CROWIQWRADISY " HHP EHU " HHP EHU
T HIKWG T HIKWG
$YHDIHO ROMV $YHDIHO ROMV
7\SH 0 DMUW IRARDGBPRXQN &DWIQI9DOH  WR([SUDARD) 1RARDBPRXQN &DWILQIODOH  WR( [ SILDARD
8 6 7TUDKY IXMU/ \HU 2 2
8 6 7UDXKY DOV \HU 2 2
8 6 TUDXY XMWY \HU 2 2
8 6 TUDKY IXMWIY  \HU 2 2
(W62)5 \ZOSIXMWY  \HU 2 2 2 2
62)5 XU
W \HJJ 2 2
! HI_;" \'—Dy 2 2 2 2
7RO XM 2 2

, QMIHNB DM6Z DS $IUHP HOV 7KHE&RP SIQ P D XVHIQMMKADM\Z CHVIQE-BHIEHD® RUQFRMGANRDZ W RAHUGHLYDAYHDQG QRO GHUYDAYHLQXWKP HQN LOREHAR
P MIDMUMY $ VR ' HHPEHJ DG HHPEU WH&RP SIQ KHIBWHI RIBZ LQJ [QMBWADM\Z CHOKDAZ HIHX\WM] H3DVHRGRP IE KHEJH/R LQMAXVDM
H SRKUH RUGADIRY ZKHIE WH&RP ST WFHYH/IQMMXDADI GDIY LQMBWNDM 2 ,6 RU62) 5
QRIRDAQWRADQGY
" HAHP EHU

© HIKWG$ YHIDIH) L[ H53D ¢ HIKWGS$ YHDIHO DMUW
5 DM : HIKWG$ YHDIH5 HHYHS DM <HW

6ZCBV0 DMUMEY 1 RARGDGS P RXQW
\HU

|DgET \HOY
| OB \HW
OBt \HW
1

|

oG \HW
\ HOW

7RED
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QRIRCDOQ WRADQGY
" HHP EHU
. HIKWGS YHDIH) I 33D, - HIKWGS YHDIHO DMUW
6ZCBV0 DMUMHY 1 RARGDGH P RXQWV 5 DM © HIKWGS YH.DIHS HAHYHS DM <HDW/

” \l.DJ 2 2 2
| D" \HOWY
IO \HOW
oG \HOWY
1
|

D" \HOW
\ HOY

7RED

IRWLRQDO DPRXQEMLQQERGHHM®LRQ LQ IRUZDUG VWDUWLQJ LQWHUHVW UDWH VZDSV DV RI '"HFHPEHU
:HLJKWHG DYHUDJHV H[FOXGH IRUZD/UBI VWHAEHQIJ LQWHDBGWHFHWHHMEZD SV IRUZDUG VWDUWLQJ LQWH
SD\ UDWHDRIG DQG ZHLJKWHG DYHUDDRGIHWXYVLWHNERFWLYHO\

$ GEWRDD DVR ' HHPBU DG HHPBEU WH&RP SDQ KHIBWHI RIBZ L) LQMMMIDM\Z CHOKDAZ HHXWI] H5DVHRQRP LF KHGIHVR| LQMIAANDAM
H SRAUH RUGADIRD UMZ KHME WHERP OO SD VIQMMWDADI GOMY LOMMNDM 2,6 RUG2) 5
QRARYCOQWRADQGY
* HRHP EHU

. HIKWGS YHDIH) [ HG . HIKWGS$ YHDIHO DXUW
6ZDBV0 DMUMEY 1 RARQDCS P RXQW ;. HIKWG$YHDIH3D 5DM 5 HRHYHS DM <HL/

" \HU

IO \HWY

| DG \HW

DT \HW

1

|

oD \HLW 2 2 2
\ HOY

7RED
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QRARDOQWRADQGY
" HAHP EHJ

: HIKWGS$ YHDIH) L HS : HIKWG$ YHDJHO DXYUW
6Z05V0 DMXUMH/ 1 RARQDGS P RXQV : HIKWG$ YHDIH3D 5 DM 5 HHYH5 DM <HW

” \'-DJ 2 2 2
| DET \HOWY
| DT \HWY
IOt \HWY
]
]

0B \HW
\ HOY

7RED

IRWLRQDO DPRXQWLQBPORQHWIOOLRQ LQ IRUZDUG VWDUWLQJ LQWHUHVW UDWH VZDSV DV RI '"HFHPEHU
:HLJKWHG DYHUDJHV H[FOXGH IRUZD/UBI VWHAEHQIJ LQWHDBGWHFHWHHMEZD SV IRUZDUG VWDUWLQJ LQWH
UHFHLYH UDWB RDQG ZHLJKWHG DYHUDDR GUHW XYWL WHNS RFWLYHO\

, QMIANB DM6Z DOMRY/ 7KH&RP SIQ P D XVHLQMAWDM\Z COMNRYY Z KLIFK SURVGHWWHRSWROWR HQMILOQR LOMAVIDM\Z 5 DI P HOVI RUDSUHEHMP LGHS QRIRDD
P RQWBMGWIP DOGSD. DQG UHAHYHIQMBKADAM/LOWHI XUUH LOG-BHIG-® RUQFRMQRIRDZ LW RMHUGHIYDRYH QG QRQ GHUYDIYHLQWMKP HOWV LQREHARP MIDM

UMV 7KH&RP SO AGARMRGN) LOMHWWDM\Z DBNRQYVDVR * HHP BHU $VR' HHPELU \WHE&RP SO0 KDGWHI RTBZ LQ) RANBAQ) LOMININDM
\Z CBNRY/
' HAHP EHJ
CRARQDODQG GRADWYIQ WRXVDQGY 2 SWRQ 8 QEHOLQ 6Z06
$YHDIHO ROMV $SYHDH) UHG  $YHDIH7HP
6Z DBWRQ ([ SLDARQ &RW ) DU9 DOH W([SUDARY 1 RARQDCH P RXQW 5DM <HW

SXUADHFRRQURV

3D HJ 0 RQKV
6 DB FRQNERV

3D HJ 0 RQKV

, QMIHNB DM/ RIN&RP P A HOV 7 KH&RP SDQ. HOMYLQR, 5/ &VAR RILCDMUWAMGHRNICP RYD) HEOQ/DASHAL LHGLQMMXNDM/DQG\MP VZ MLQDVGHA HG SHIRGR
WP HZ LW FXWRP HY/Z KR KDYHDSSOHG| RUDGOQOGP D P HNHYSQ RHAWIG XQEHZ UMEY RUMMID , 5/ &V DH\XEMAAR FAKOQIHY/LOP RWDIHLQMMWNDM/I P \WHADMR
WHFRP P W HOAWKURXIK WHEDMR 1 XQEQ) \WHEDQRMHFFHIDARORH SIDIRQR \WHEANARP P WY HQAVHHD®D WDQILQ) BREHD DG @V ,5/ &VOH
FROUGHIG | UHKBOEQ) GHUYDAYHY/DQG DUH UHFR GHE DADIUYDOH DAGH-BARQLGFOMYHR WHLGKHIHWDOHR VHYIAQ) WHEDD 7KH&RP SIQ AGRKRGIY |5/ &VDVR
" HPEU $VR' HHPEU WHERP S KDGRAMBAQ) ,5/ &VR P IARQIQSUCASOY IWDGHVOUYDDHR P LARY
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) RZDUG0 RUSDIH/ FOQEDBI&RP P W HON 7KH&RP SIQ XVHYIRZ DUG P RMDIHBOQVOBIFRP P LAY HOWVVR P DRI HH SRUUHVR LQMIMWADAMUMN DG FKOQHYIQWHI DU
YOOHR ,5/ &VIURP \WHEMR WHFRP P LW HOAMURXIK WHEDMR 1 XQAQ) RUFDFHIIWRORUH SUDIRQR WHERN FRP P LW HOW) RZ LGP RV HEDQVOBIFRP P LK HOV
DUHDBRXVHG\R P DD HH SRKUHVR LOAUMIIDM UM DG ADQIHYLOWHI DUYDDHR \WH&RP SO0 VP RWDIHEDOVKHIES | RIVDBHI P WHEMR 1XQAQ) WURKIK \WHAMR
\DBILQWHVHFRGEY P ONVAMVSIEDD ZWGQ @ VR RWLDIRY ) RZ OGP R HEIQMIBIFRP P 1\ HOVOUHUHFR.G-GDVDUYDOHEDHGRQSUAQ) R P LU
LOXKP HOVLOWHVHFRQEL P DNANEDHG XSRQWHLQYHIRL FRXSRY DG HWP DMG\OBIRUGHIYHY P RQK 7KH&RP SO0 VH SHABMROR WHIP RXQIR ,5/ &VWDIZ LD
XGP DAMD FERHLYDNY | IRRULQGHAMP LQQ) WHCRIRDOIP RQMAR GHIYDIVH/XVHELOHRGRP LD KHEILQ) WHSRMMRD 7 KH&RP SI) AGQRMRTO) |RZ OGP RWDIH

GUQ\DBIFRP P W HQVDVR ' HAHP EHU $VR ' HHPEU WHERP SI) KIGRAMBAQ) | RZ OGP RV HGDQ\OBIFRP P LK HOVR P LARQLQ
SUCASDY IWDQHAVOUYDOHR  PLAIRY
&UHAVE N

7KH&RP S0 WH SRAXUHWR FUEWRKH/RQLWS JHR 50 %6 SRWRIRLYIP MWGGHWR P STAVRUH STAVWEDANG) [URP HWHUD* 6( RUDS 6 JRYHIP HMWIHR 7KH
SD P HMR SUCHSDODGLQMMMRQWH) UHEAHO OF OQG) DUQHO CHP RVDIH ECANHGVHRXUME/ DUHIXOUIQM-GE \WRHUASHRWHDIHZAHY DOGWHSD P HOAR SUCFLSOCD0G
LQMPMNRQWH* LQQHO [HP RUD)H EDANGVHPXUMIV DUHECANHG B \WHI X DM DG FBHEWR \WH8 6 JRYHIP HQV

, QI XUUHSHIRGY \WH&RP S FRXS HKDGRH W FUHAVWIM SIRMANRY HIALQR | XUWHUSTHHG GHIYDRYHSRMRYY LFOGQ) ERK G DIG\KRWAHEVEH DOVZ BV
DQG RUVHHN RSSRIMQMNE WDGHVIQWHHYHDAR DP DNHAAMXSIRY 7 KH&RP SIQ DOR KDV SURFHWHY DG FROURY LQ STFHWR P RQWRU DCD0] H P DQHOGGP MIDMIWFBHEW
UMNZ W UASHPAR QROS$ JHIR \HRXUMEY DG P RVD) HEOQ/KHIS | RUNDB

" HUYDAYHI LCDADOIQAKP HOVFRQEIQDQHDBP HWR FUHEWINN L FRXQM SO DUHXTEGIVR P HAAHWMIP VR WHDI UHP HQW & UHEWIMN DXRADAMGZ W GHIYDAYH
I LCDQADCIQANKP HONLY P HDKUHS DVAKH QHAB- SR HWFRWKRXGWH FRXQM SO/ WDARZ HWHE&RP SO0 XQEHMAK FROMPVFRP SBIMD | DORSHIRP XQGEMHWP V
R WHHFRUEFW DAKP LQJ \MHHDHR BFRYHINVR XQEHOLQ) FRUBMIDOD/P FDKUIGE \WHP DNAMNDOHR \WHGHIYDAYHI LOGADOQWKP HOV $ VR ' HAHP BHU
WHI QUYDOHR GHUYDAYH LCDQRLOCLOMKP HWVDY D DAFNIQG QRN SRIMRQZ D/ P LARQDG P LARQ UASHRIYHD

7KH&RP SIQ DIWP SWAR P MV DMIWFU-EWIMH SRXUHRQGHUYDAYHI LAOGADOQWKP HOVE, TP M) IWFRXQAM SDM\R EDONV DQG | LDGA DO QANMMIRQAKDAP HAV
HXEQAHGLQMCDORUHAWI XIGHIGHY 7 KH&RP SIQ. DOR VHHNAR\SUHDGLIWFHEWIAN H SRUKUHDFURW P XOMSEB FRXQM SOV IQRGHMR UBFEHIWH SRXHR DD MQIG!
FRXQMSDW $ GIWRIDD \WHERP S UHSFH/FUHEVWIMI RQWHP DVUMW R LW GHIYDAYHLIQWNKP HOVE HIMIQ) LQR DI UHP HOMKDASHIP WWKHFRHRAVING CHMD) R
WDQORNRY/Z W \KHVEP HFRXQALSOMY RUFGIUQ) DIHR XSROWHRAPUHFHR FHMBQHHON 7RIXUKHUP M DMWHUMIR FRQMEDNY GH DXOWNHERP SDQ. P DQEQ/
FRODAMIDOD) UHHP HOVZ W FHISIOR WFRXQAM SO DG FBOUQY DIHIAHY Z KK BTXLUHERK SOMEVAR P DQEQFDK G-BRUWLQWHHYHAKHI LUYDDOH/R \WHGHIYDAYH
I LCDADCIQAKP HOVH FHHGHABEDKHGWUAKRDY 7 KH&RP SO0 IVAHED FOOHGLQMMNDM\Z CEVOQEH FKOQ) H\WDGHG XM/ DQG RONRQY/ RO XM/ UTXALHKH
&RP SI) R SRINDDQ? LQWICP DL TP RXQAGAMP LGHGE, WHFGDUQ) H FKDQIH Z KLFK LV JHIHIDED [QMIG-GVR EHVANDAD GYHOWKI | LFLHOAR SURMAARHH FKOQIHIURP \KH
GHIYDAYHLOXWKP HOA/P [ LP XP AP DAMGMQIGI A SUFHP RYHP HOAV7 KH&RP SI). DORH FKDQIHY? YOUDNRQP DULG EDHGXSRQAI0 FKDQIHYLQI DUYDOH DVP HDKUHG
B \WHH FKDQIH 7KHH AKDQIHR YOUDARQP DULQLYFRMGHHE DVHABP HOAR \KHGHIYDAYHLQXKP HIADYRSSRHG\R SBEIHEFRIDMIOS$ FFRAQIO \WH&RP SI)
CFARXQWVI RAKRHUFHSWRUSD P HOWR YOUDIRQP DLILQDYDAUHWSHEANRQVR \WHFOUY 1) YOOHR WHFHED FOOUHGRUH FKOQ) H \WMDGHG GHLYDAYHDANRUCELDN

1RM 5 HHIMHS5 HSXURKDHS JUHP HOV

$VR' HPERU DG HHPBRLU WH&ERP SR KDG P LRODYG P LARQLQ P RXQVGHWR FRXQM.EDINY DY FRAWMIDO RUHYHYH UWSXUKDH
DI UHP HOMWDWARX@ EHSBEIHG GHIYHHGRURKHZ VHXVHG Z W DFDUWN 1QY YDOHR \WH URYHYHU-SXURKDHDI WHH HOVR P LA@RQDG P LR UASHARHD
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1RM 2 IIVHMQI $ WHVDQG/ IDELOAHY

&HVIOQR \WH&RP S VU BXUADHDI BHP HOVOHIRMHQHGE X@EHOLQ) DIWHP HOMKDABURYIGHI RUDUJKWR VHIR LOWHHYHOAR GH DB HAKHUSDWY \R\KH
DIUHP HQA7 KH&RP SDQ DR KDVGHNG) DUIDQY HP HOVLQ STOFHZ W DXGHIYDAYHFRXQM. SO SXXOQMR WIELG GRAXP HOBMRQGHYHBSHGE \WH, QMIDIRI06Z 05 006G
" HUYDAYH/$ WRADIRQ RU,6' $ RUFHQUICFOOUY H AKOQIHDIWHP HQNV 7KH&RP SO0 DG\WHFRXQALSDMY RUFGOUQY DIHR DUHUHTXULHG VR SRAVDK FRADMIDCEDAHG
XSROWHHXQEH®LQ) P DHADOHR \WHERP SIQ VRSHY SRIMRD/Z WY WHFRXQMSDMY $ GAMRIDI WHERP SO0 IVAHADED FBOBGLQMMNDM\Z C5VDQGH FKOQIH
GG | XU DG RSWRQV RO XM BTXUHWHERP SI) \R SRUNIDLQMICP DLILQLP RXQAGBAMP LGHGE WHFGDUQ) H FKDQIH Z KIFK LV JIHIHIDW [QMIG-G\R EHVANDADBYHD
X LELHQAWR SURMAAKHH AOQIHIURP \WHGHIYDAYHLOXWKP HOA/P I LP XP HMP DAMGMQIGI @ SUFHP RYHP HW? KH&RP S DORH FKOQIHY YOUDARQP DJIQEDHEXSRQ
@O AOYH/IQIOUYDOH DVP HDXUGE WHH AOQH

8QEHUS 6 * $$3 LI WH&RP S KDVDYDIGUWIKWR MR WP D RINAAKHUHIAG DAAAIQG CCELAW DQG UHBRVMKHGHATP RQAVDHE ROV IRYHAOQ) AHWSIQFHED
FOOUQ) DIGH AKOQH WA CRAVMEY WHH FKOQHR YDUDARQP DJIQLYFRUG-HE DVHMBP HAR \WHGHYDAYHLQMKP HOADYRSSRHG\R SBGEIHGFRIDMEOS FFREQIO
WH&RP SI) DFFRXQNVI RAWHUHFHSWRUSD P HR YDUDNRQP DULQRQ&KIFDIRO HIFDQMBH( [ KOQIH RUEO ( D5/ RIRQ&GIUQ) + RAH RU &+ FBOBGSRUMRY/D/D
QAUPABEIRQWRWKHFD 1Q) YOOHR \WHAHQADID FBOUHGRUH ORI H WIGHSE GHUYDIYHDAHNRUGCELMN 7 KHUFHSWRUSD P HOAR LQANICP DULQLY CFFRXQMG| RUOM-EDDM
IURP \WHGHLYDRYHDWHARUCCELON

5 HYHYHU-SXUFKDVH DI UHHP HIWDQG U BXURKDH DI BHHP HOVZ W \KH\CP HFRXQALSDWY COG\KHVEP HP DXUMY DUHSUAHOMS GHAQWHE RP SO0 I FRQRIEDAG EDDGRH
\KHVZ KHQRHWWIP VR \RH D) UHHP HQIVP HAAKHFUMMUDVR SHP IVCHNEY 7 KH&RP SR WHERWIFDIK | BZ VRQU-EXURKDHDI UHHP HQVDV | LQDGAQ) LRI DG FDK | BZ VRQ
UAYHYHU-BXUFKDH DI UH-P HOVDVIQYHXY LRV LQ\KHFRORIEDAGWEM HOVR FDK I BZ V 7 KH&RP ST SUAHONGHUYDRYHDAVHV DG ACELONY RKHAKDQRHMED
FOOUHGRUH FKOQIH WEGHE GHUYDAYHLOQIKP HW \XEMAMR P DAMUGHNGY DUDQIHP HOVRUMP LOUDIUH-P HONVRQDGHAEDLY EDHG RQGHIYDAYHWSHOGG FRXQASDNY QLW
FRORIEDAGEDDGFH\KHN 6HSODMD WHERP SI) SUAHVFDK FRADMDOXEMAMR \XAK DUDQIHP HONV RKHADR YDUDNRQP DULQRQAHOAID FEOUGRUH AOQHWIGS
GHIYDAYHLOXKP HQV RQDCHAEDLY EDHGROFRXQMEIWNY LOQIWFRQRIEDMS EDIFHKHHV + RZ HYHJ WHERP SIQ. GRAVCRAR VHAS BXURDHDI BHP HOV UHYHYAH
UBXURKDVH DI UHHP HOWRUGHUYDAYHDAHV DG CCELOMY REHAMDQFHMED FOOUHGRUH FKOQH \WDGHG GHUYDAYHLQMKP HON Z WK \KHDXRALDMG FDWK FRIDAMDORQIW
FRORIEDAGEDDGFH\KHV

7 KHIRTRZ L) \REGV SUAVHNC) RUP DINRQ CERXVWH & RP SO0 v DWHV DG QCH N \KDADUH \XEMPVWR P DAMUCHNCY DUDQIHP HOVRUMP LOUR) UHHP HIW DG FDQ SRMANDD

BHR I \VHARQ\KH&RP S0 VARQRICDMG EDDRAH\KHHVDVR ' HAHP BHU 0G HHPEU
" HHP EHU
* LRWS P RXQN1 RA2 | 1\HAZ W
WHV / LCELOWHY [QWH
YDDQFHEKHIN
1 H/% P RXQVR
*IRVSPRXQVR  * IRWSPRXQN  $WHN / ICELOWHY
5 HRIQ] Hz$ WHNV 2 1I\HNQWH 3UHHOMG LOWH ) LQDGADO &DK & RIDWLDO
IQWRADQGY | \DELDARY YDDMPHEKHNV YDDIHEKHNV , QUAXP HONV 5 HHYHG 30GIHG 1 H/$ P RXQW
$ WV
" HIYDYHDWHNV 2 2
5 HYHYHU-BSXUKDHDI BHHP HOV 2 2
7RECS WHNV
| \DELOAHY
5 FBXUKDHDI WP HOV 2 2 2
' HIYDRYHICE QWY 2

7REQ ICELOMY 2
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" HAP EHU
* LRWS P RXQV1 RAZ | IVHAZ WK
) LODGADCS WHN / LDELOAKY LQWH
YDDCFHEKHHN
1 H/$ P RXQNVR
* IRWSPRXQVR  * IRWSPRXQN  $WHNV / IDELOWY
SHRIQIHGSWHV 2 IIVANQWH SURHOMGLOWH ) LQDGADO &DWK &RIDMDO
/ \DELOARY YDDQRHEKHV YDDCFHEKHV , QWP HON S5HHYHG 30GIHS 1 H/SP RXQW

$PRXQWY SUHVHQWHG DUH OLPLWHG LQ WRWDO WR WKH QHW DPRXQW RI DVVHWY RU OLDELOLWLHV SUH\
SOHGJHG WR FRXQWHUSDUWLHV PD\ HIFHHG WKH ILQDQFLDO OLDELOLWLHYV VXEMHFW WR D PDVWHU QHW

&RPSDQ\ WKDW H[FHHG WKH FRUKHVEBR{BEHQV DLRRAXPND ® ON VHWEXGHG IURP WKH WDEOH DERYH DOWKRX
FRXQWHUSDUWLHY RU GXH WRVFRRQWRHULSDOIMH.E \E D Q DVQKEH &K PISIOA |

1RM ) DU9DOH
) DUODXHO HOXUHP HON

$6&  GHLQVIOUYDOHDAKHSUFHWDAZ RXGS EHUHFHYHG\R VHODQ DAHARUSOIGR WIQ HUDQCELON LQOQREH® \WIQLFNRQEHE HHOP DUNANEDMA STV DARH
P HDXUP HOMDM $6& RO LVAKDVILUYDOHVKRXES EHEDHE ROWHDAKP SINRQYP DIN-AEDMASDQNZ RXTSXVHZ KHQSUWALQ) DQDWHNRIICELAW DG HAEQKHY/DI U
YDOHKIHDUA WDABURIMY BAKHLG RIP DERQXVHE\R GYHBS WRHDXXP SWRQ 7 KHI DUYDOHKLHIAQ JLYH/AKHKLI KEWBURIMY R TXRMG SUFHY DYDOEGILQIRAYH
POV LH RAVHYIEGILCRW DUG\WHEZ HYBURINY R @DOANG WIQSOHA LH XFEHYEGIEW $ GIURDM $68&  UMNLAYDQHIMY\R FRMGUDODSHFN
R QRBHURP DOFHUM LFOGQ) \WHHWMVRZ QFUMEAVWEIAQ) Z KHOP HDAXUGQ | QUYDOHR DACE@ONY

$6&  HAEQKH/DWUHGYHKIHDFK WREHXHGZ KHP FDKUQ) DOGAVFBRIQ) | DUYDOH $ QLOXKP HOYFDMIRU DARQZ MAQWHI DUYDOHKIHDA VEDHGRQ
WHEZ FWBYHIR \LIQLLFDQACEXAR W YDODIRYQ 7 KHIRTBZ LQJ LVDGAAUSIROR \WH\UHHBYHY

/ HHD , GBXWDUH TXRIMG SUFHVLQ CRRYHP DINHNVI RUIGHNDODAANV RUICHOWA/DVR - WHP HDKUHP HONEDM XQGHUPXUHINP DINHNARQAMRY $ GAMWRIDD \WH
HMY P XMAKDYH \WH CELOA \RX CHRHW/\KRH CRRYH P DUNAADQG WH TXRMS SURHY FDQRAEH DOWMMG B WH HIMY

/ HHD , BXWLCFOGH TXRMS SUFHY IQCRRYHP DINHVI RMP LMUDAANVRUICEOY TXRMS SURVLIQLCERRYHP DNV RUGHINFDCRUMP LOUDWHANRUICH QWY
RULCEXW\KDADUH REVHYCE®I RUFDQ EHFRURERIDMGE. REVHYCE®I P DINHAADBE. FRUHDMRORURKHUP HIQV | RNEMBQNDD \KHIXOWP R \WHDWHVRU
HONY

/ HHD 8 (FAVHYTEMILCBXWDHVXSSRWWG B OB RUCR P DINHNTRINW 7 KHXGREVHYCE®! LCEXW UHBUVHAKH DAXP SINRQV\KDAP DUNANSDMA SOV Z RXG XVH\R

SUFH\KHDXAAVOGACEOMY [FOGQ) UMW * HHIDD / HYHD  DAVHVDQGACELONY DHYDOHEXUQ) SUAQ) P RGHY AVFRXQMGFDK | B2
P HARGRBILHY RUMP LOUKQTXHARDABTXLUHMI QU LFDQAMG) P HWRUHWP DARQ
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7KHIRGBZ 1Y DHGARUSIRYY/R \WH YOODNRQP HKRERBILHY XVHGAR P HDKUHP DALIDCDAHN DG CCELONY DVOUYDOHDQG GHEYR \WHYDODIROP RGHY N LCEXWR
WRHP RGHY DG I QU LFDQADAXP SINRQ/XM] H3

$YOLOE®! IRUMDBIVHRXUMEY 7 KH&RP ST KRT/DSRWRIRR $ ) 6 VHRXUME\KDADUH FOLIHG DVOLUYDOHLQWH FRORIEDAG EDOGRHKHAV DG SUP DUO FRP SUMHGR
$IHR DOGQROS$ JHR LOYHKR HWHXUMEY 7KH&RP SO GHAMP LGH\KHI IUYDOHR WS JHR 50 %6 EDHEXSRQSURH/REBGHSI URP \KILG SOV BURNHY DQG SUALQ)
YHIRYUFHYHGXMQ) B.GSUFH Z KIFK DHGHP HELQAFDYHR P DR 7 KHWLLG SOV SUFLQ) YHIERWXVHSUAQ) P RAHY\KDAIHHIDI LFRSRUDMVXKAK | CRRLY D/
FRXSRQ/ SUP DY DQGVHFROEL P RMDIHUDMY IDMUAAEHIRG LWKHU S0 P HNSHHBY FUGEWHKDR-P HOVOQGH SHPAG@HR WHVHRXUMY | QGHAMP LQQ) WHIDU
YODHR IWQRQ$ JHR \HRXUMEY/ P DIHP HOAMGIP HWP D BHXVHGWR DUYH DAVTLUYCOHWDAFRQUGHY SUFHVRBEIGHS | URP \WLLG SOV SUACQ) YHIERY DG RAHJ
CESOFCEGIP DNANDW |, | RAVHYTEG!P DUNAABUFHY DUH QRADYDMEGIRULQU | LELHAR GAMP LGHI DUYDOHGAH SUGR.SDD \R LEITXLAW LQWHP DINASTFH \WHD! LUYDDHLY
EDHGXSRQP RGHY\WDATLHSUP DU EDHGRQREHYLEG!P DNNEDHGLCEXWEXWIOR LFOXGHXREVHYIEGIP DNANDBLEW LFOGQ) SWED P HONGHHDY GHIONHRA
GYHY DOGFUHAVRRY

7KH&RP SO FOWILHG DG R IWS$) 6 VHRXUME/DY// HYHD DQG/ HYHD | DUYDDHDAHN UAS-RHD DN HAHP BHU

0 RUSDIHVHMAQ) WKW 7KH&RP ST KRGB/DSRWRIRR 0 65 WDAIUHFOUHE DAVD.UYDOHRQWHFRQRICDMG EDIFHKHAV 7KH&RP ST GHALP LGHYI DUYDDHR
WO 65 XMQ) DAVFRXQMGFDK | BZ P RGDZ KIFK LGFRUSR DAY ERK REVHLYCE®! DG XGREVALYTEGIP DD $ GMRXIK 0 65 WIQLAMRQ/P D EHREVHYTEBILQ\WWH
P DUHSOFH WHEHEWYR \WRHWDQLRNRQ/ CUHCRAGHHAOLD UH GRYHR WHYDDHR WHERP SO0 V0 65 SRWRIR , (BXWLQR \KHP RGHOIGFOGHSUGR SDOEDIFH (RM
DM JHRIUDSKUEDOBFDIRQ GOQ\R YOOH / 79 WDMRY ) , &2 DGRKM-UGDQRDUIRMIMIFY DY Z MVHYIFLQ) |HH DGR LGFRP H HLQQIVIDMYRQHARZ. EDDGRVDG
UHFDBMUHUDAY 6LI QU LFDQMGREVHYCEGILCEXWLFOGHSUFED P HONSHE/ ROMNRQDENMG\GUDG RU2$6  Z KIFK UHBUAHQNMWHLGRUP HBDVSUHIG DEG-G\R\WHUMN | BHHUDM
R U GRAKHHIHFWR D) HP EHEG-GRSWRQY DG RM-UUMLGKHIHQAO 65 DOGFRWHYRVHYLFH 7KH&RP SI) RAEIQ/KLLE SOV YDODIRYY LMY VKYH VIGRMU
DYDAOEGIP DNANDDTYXOWO \R DAWWKHUDRIEGHVR \WHWI QI LFDQMREVHYEGILCEWXGLQWHFDK | BZ. P RE-DDVZ HID/WHI DUYDOHFOBX@AMGE \WHFDK
1GZ P RED\KEVRMR QMDD HABEQKHGKIHOFK DO RYHUGHSRFHGUA $ VDUAKOWKHERP SO W LHG R WO 65 Dv/ HHD | UYDOHDRHNDN
" HHPEU

0 RUSDIHEBDQVKHIS IRINDB! 7KH&RP SIQ BFRIQ] HYRQIWFRQRICDMS EDIFH\KHHVRUILCDAG P RYD) HEDD/KHTS | RUMBBIVWDADH FOLHG DVDUYDOHDY DUAKOR
DI DUYDOHRSWRQHBRIRY 7KH&RP SO HMP DAVI LUYDOHR P RV HEOQVKHTS | RUVIBIXMQ DP DNANBSURTFK B\ XM LQ) HAMHU L WHIDUYDOHR \HRXUME/EDAN-G
B P LOUP RWWDIHETD DEWMAMG | RURHYSIQ| CRELY VR DSSUR P DMWHI DUYDDHR DZ KRBIP RMDIHEDD L(FOGQ) \WH YDXHDMIEXEEGIR P RMWDIHHYIAQ) DOGRHEW
UM L PXUHQNVRP P LW HOM\R SXUKDHGODY RU UL UFHNRBVHLYCEGP DNHADGEHI RMP (UG DEWMMG | RUFBHEWIMN OOG RMHULQE YL GOOBOQFDUIRMIMIRY $ V/
WHHI DUYDOH/DHGHIVHG I URP P DNHNRBVHYTEGILCEW WHERP SIQ) FOWIL LHG R WP RMD HEDQV/KHITS | ROVDBIDY/ HYHD | UYDOHDWHNDY HAHP BHU

" HIYDIYHLQAKP HON 7KH&RP SIQ P D HOMIQRDYDUHV R GHUIYDAYHI LDGRLOO.QNKP HQVDVSDWR IWKHEILQ) DMLY LGFOGQ) RYHUWH FRQAMIR 2 7&
GHUYDAYHFROUEFW \KAK DYLQAMMMWDM\Z D5VOQG\Z COMRYY 7 KH&RP SIQ X\ H/ARLLG SOV EIRNHYAR YOOHIW2 7& GHIYDIYHLQWAKP HNV 7 KH&RP SO FIWLLHG
R IWLQMHXVDM\Z D5V U-SRUMG DVOUYDDHDY/ HHD DAV HRHP BHU 7KH&RP D) AGRMRBID LQMMNDAM\Z CHONRQY/DN HHP BHJ

7KH&RP SIQ P D DOR HOMILQR FHYEQRKM-UGHLYDAYHI LGDADCIQAKP HON VKA DYLQYHYHLQAMARGD HRXUMEY 7945 V 1 XU/ DG RONRQ/RQI XU 7 KH&RP S
XM H/ARLLG SOV SUAQ) YHIERWAR YOOHIQMHYHIQMIMRID VHRXUMEY DAMHHLQKKP HOVDHMP LOUQIRP \RWHERP SIQ V$ ) 6 VHRXUMEY 7KH&RP SO FOWILHG

R IWLQMHYHLQMIRD HRXUMEVDVDIUYDDHDY/ HHD D HAHP BHU 796V 1 XM/ DGG RONRDYRQI XU/ DUHFRQUGH G VR EHIRRYHP DNANVKAC WD
SOMASTOVWIQRAZ WK | LAHQWVUWNXHR 05 YROP HVR SURVIGHWIQSCUHEUAQY 1 RIP DARQ! RUGHNFIOQIKP HW 7 KH&RP SIQ X\ HAKLG SDWW SUAQ)
YHIERWR YDOH7 %6 V 1 XM/ DG ROWNRQVRQI XMV 7KH&RP S0 UHSRUMG R W79 VDQGI XWMUVDY// HHD D/R ' HHP BHU 7KH&RP SO0 AGRMKRT

00 RMRQVRQI XMU/DN HHP EHU

7KH&RP SIQ DORHOMYIQR, 5/ &VOGI RZ DP RV HED\IBIFRP P WY HOVLQFRIGHRRDZ W IWRULQDNRQ RN 7 KH&RP SDQ GHMP LGHVI LUYDDHR W
,5/ &VEDHERQYOODIRQP RGHY\KDAVHWHP DNABUFHI RUMP LOUGTQARGLOWHVHFRIEL P DHAMHAR FRAVIR FEVHWHGD0/ \KEMPMRKH AP DG ORI XQAQ)
SURETELOMV RUSX@WURXIK UDM * LYHQWWHMLI QI LFDQADQG XQREVAYTEGIDMUHR WHSXEOWURKIK UDAMDWAXP SWRQ WHERP SDQ FOWLL LHG R IW,5/ &VDV/ HHD DW
" HHPEU 7 KHYDDDMRQP RA-0 RUIRZ DS P RUDIHETQVOBIFRP P I HWXMI HAKHI DUYDDHR UHDAG P RV HEDOVGAMP LGHGXMQ) REVHYCEGIP DNV
@ DGWHHRHM WHERP SDQ. BERWG R IWIRZ DGP RWDIHGOQMIBIFRP P WY HQVDY/ HHD DVR ' HRHP BHU
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7KH&RP SIQ WSRIR MRP LQP 1] HRUHEW] SRKUHUHDAMGWR | LODADOGHIYDAYHYXVGI RUKHGILQ) B\ QP (MY \WHKHEIHFRXQM SR P DMUEDQNY | LQOGADD
LOAMMNRYY H KO HY DG SUYDMLQYHARYZ KR P HANAKEEDKHS FOBMICDQG FUMHEW XLGHIGH/DVZ HODVE, @P M) WHDP RQMR H SRXUHRDY LQEYIGOOFRXQMSOW
7KH&RP SIQ KD/QHAKY) DU HP HOWLQ SOFHZ LW DOGHLYDAYH FRXQAM SO SXUXOQAR WBIELE GRAP HOBIRQGYHBSHGE, ,6' $ RUFHQRICFBOUY H FKOQIH
DIUHP HV $ GAMRIDID ERK\KH&RP SDQ DOGWHFRXQAMSOMY RUFBOUQ DIHR DUHUHNXUHGR SRWWDK P DLILQEDHE XSRQWHGHAXQEHDLQ) P DNHAYDOHR WH
&RP SO0 WVRSHYSRIMRY/Z MY \WHFRXQMEDWY 3RUMY R FDK P DULQWSIFI® RAAAYAI0 \XEMAAR FHAEIQGRIDIVMUAKRDY ' XHRWHH IMMIFHR GHMY)
DUDQIHP HON DvZ HIDVI BTTXHWDK P DLQSRIY DABZ SR \WUAKRTY FUHEW] SRKUHVR\WHERP S0 QG RAMRWHFRXQMEDWY RUFBDUQ) DIHR LVARMGHIG
P DALIDED P MIDAG YDHGROWHERP SOQ VDR HIMMHHLY R WXL HVRUDD  DEAMRDCDEWA HYAR GHUYDAYH YDODMRQAGHA LFDD | RURBEW
7 KHIRGBZ LY \EEGVAVSD \WH&RP SO0 v DAHN QG CCEL QI P HDKUHE DVDLUYDOHRQDUHRXUQ) EDAY 7 KH&RP SIQ R\MDHARGRP LFDED KHEJH/\RHI LUYDOHRDQIH
R LWDWHVRUCCELQNYZ [\ GAUIYDIYHY DG RKHU LOGADO.QIMKP HW 7 KH\BEGVEHBZ Q\SD \WHKHEIH/AFSDIDAD |URP \WHKHEIHG WP V DG \WHH RHAR (RAEUR®
A\SD \WHLP STAWR \WH&RP SO VUM P D) HP HOATRY LAY

5 HXUIQJ ) DU DXHO HOVKUHP HQV
" HHP EHU

LQWRA\DQGV | HHD | HHD |/ HHO 7REO
$VWHV
$ YDOE®! | RUNDD VHXUMH/ 2
0 RMWDJHHYAQ) WKW 2 2
0 RVMWDJHEDQ/KHDS | RUNDB 2 2
' HIYDAYHDWAN

7RECDWAN
| |\ DELOA/
' HIYDRYHICHONY

7 RECICELDAHY

5 HXUIQ) ) DU9DXHO HOVKUHP HQV
" HHP EHU
LQWRA\DQGV | HHD | HHD /| HHO 7REO
$VWHV
$ YDLOE®! | RUNBDIVHXUMHW/ 2
0 RVMDJHHVAQ WKW 2 2
0 RVMWDJHEDQ/KHDS | RUNDB 2 2
' HIYDAYHDWAN 2
7RECDWAN
| | DELOAHY
' HIYDRYHCHONY 2 2
7REQIDELOARY 2 2

7KHYDDDMRQR / HHD LOXKP HOVUTXUAALIQLLEDQANGIP HOAR. P DD HP HQADQGIWAKLLG SOV SUALQY YHOERY %R P DI HP HWDIQG\WH\WKLLG SOV SUACY
YHIERYUHD RQLCBXWAKK DvP DNANBUFHTXREANRY/IURP P DUNHAP DNHY HWHUP DNANRULGAFDIVHEYHY  RIJLCDOABQIRMRQSUFH UHAHMBQLRNRQ/LQWH\LP HRU
P LOULOIKP HV DG ADQIHYLQILCDGADOIMARY RUFDK | GZ VAR GHMP LGHI DUYDOH / HYHD LOXWKP HOVP D DOR EHAVARXQAMG\R UH GRAITX AN DG RUGRQ
QW HIELQW Z WWKHEP RXQAR \XAK GVFRXQAAKP DAGE. P DI HP HAIQG\WHWKLLG SOV SUAQ) YHIERYIQWHIBHFHR P DUNAAQ RUP DIRQ $ \WKP SINRQ/XVHGE
P DQOIHP HADQG\WH\KLLEG SOW SUAQ YHIERYGHWROANR REHYCEGILCEXWP D MIQI LFDQ® [P STRAKHUAXGY | DUYDOHDQGWHH RUHWHE RP SO0 VFRQRICDMS
1 LCDQRDOWEAP HQW
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7KH&RP SDQ TV YDODMRQFRP P IWH UYL VOYDODMRY/ GHAMP LGHEXUQ) GVFRXQAMGFDK | BZ. P RAHY DvZ HIDAKRH\WWDAMHEDHGRQSUAQ) LQRP DFRQUFHYHS
IURP \KLLG SOV SUFLQ) YHIERY $ VSDWWR \KMVUYLEZ. DEDYDODMRQY DHFRP SOUHG DI CLQNMKLLE SOV YDODMRDY LMY VKYH VIGERMHUSUAQ) RUCBXWADDSRQNIQWH
P DU\HSMAH DRQY) Z LW IQMDOYDODMRQH SHIWH R HOKXHWHSUAQ) IVUHDRIEG! , QDEAWRY WHERP SIQ SHURP VEDAN \WMAMY R SUAQ) LQRP DIRQ\R YDICDAMSUFH
LQRP DARQDIGIGOM 0 SUAQ) WHIB/R WLG SOV SUAQ) YHIERY

,QGHMP LQQI | QUYDOH ERK P DI HP HOAIGG\MLLG SOW SUAQ) YHIERYP D XVH YOURXY YDODIRQCSSURIFKHY ((FOGQ) P DNANIGGLGRRP HOSSURTAKHY , (BXWKDATLAH
XGLQGHMP LQQ) | UYDDHP D L(FOGHSUAQ LQRP DIRY FUHGAWDD YRDMMN WHNMEY XQCHOLQ) LOMWKP HQVHI  GDQ AOIRMMIPY SWHED P HWWSHBY H SHAAG
@ H HQQVUDM/DGFRIWWRVAYLFH , GBXWFIQEHHWHURBVHYCEGIRUXQREVAYTE®!

7KHDMOAOYR RAVHYIEGICSXWIQYIY B LOXKP HMWQGLYOIHAKMGE DZ LCHYDUHVR | DRALY LFOQQ) WHWSHR LOXWKP HAZ KHRHAKHLOMKP HOAWQH. DG
R HAEEQKHGLQWHP DNASDFH DQG RKHUFKDLIPALMIRY SOMEXTNR \RHLOXWKP H7 KHWLLG SOV SUFALQ) YHIERUDQG RUP DRI HP HQAKVAY SUFHY DG LOSXAWAKDADUH
PUHAD/R \WHP HDXUHP HOADM LFOQQ) GAUQ) SHIRG/R P DNHAAVEDIRYY , QSHIRG/R P DHNAMGADIRY \KHDYDMEMV R SURH/DUGICSXWP D EHUGEGIRU
P DO LQKNKP HIV 7 KLY FRQBWRQFRXTS FDXVH DQLOWMKP HYMWR EHUHFDWL LHGVRRUINURP YDURXV GYHY Z MQWHI DUYDOHKLHDA

6 HRXUMEWKDADUH SUFHG XV WLLEG SOV ELRNFUTXREMRQY DUH YDOHE DAKHELG SUFH LOWHFDHR (R SRUMRY/ RAWHDWN SUFH LOQWHFDHR \KRWERMRDY DAKH
FRHR \WDAQ) ROWHEMD/R Z KIFK YOOHLYGHAMP LGHS ( [ AKOQIH WIGHGVHRXUMAY| RUZ KLEK QR ELGRUDW SUFHLY DYCKOEGI D YOOHG DAKH OXDG-GSUFH 2 7&
GHUIYDAYHFROUEFW LFOGQ) LQMIAXVDM\Z 05 DOG\Z CHOWRQDI UHP HOV DHYDDHGE \WHERP SO XMQ) REVALYCEGILCEXW \SHALEDD TXRBINRY/UFHYHGIURP \KLG
SOV EURNHY ( [ FKOQIHWEGEHG GHUYDAYHLQWIKP HON LFOGQ) 1 XMUA/ DG RSWNRQYRQI XU DUH YOOXHG EDHGRQTXRMG SUFHVI RULGHQIFDOIQAKP HONVLQDRIYHP DNV

7 KHIRTZ LQ) \REGV SUIWVHWD UHFRGAAIDNROR WH&RP SO v/ HYHD - DWHVDQG ACH MM P HDAUHG DAVDIUYDOHRQDUHRXUIQ) EDMY

<HU( Q&5
" HHPEHU
$ WAV / \DELOAHY
$ YOLOE®) RUGD0! 0 RJNDJHGI—LNLH.QJ , OMAME DM/ RN , QMG DM/ RN
LQWRADGY GHRXUMEY &RP P VR HON &RP P LWR HOW

YHILRQ R SHIRGEYHD 1DUYDOH 2 2
* OQV RMY LFOGGIQQWIRP H BW
5HQ HG 2 2
8 QI HG 2
5 HYHYDOR SIRVIMRQI RUFUHAWRWAY 2 2 2
1 HNDQ/ R LFOGGIQHNMIRP H BW
2 \WHUFRP SUKHMYHLGRRP H 2
3XUKDH/ DEAWRY/
60DV
6HABP HQV
* URW\DQI HY/LQR GYHD
* (RWWBQIHYRAWR GYHD
( GGR SHIRGGYHD 10UYDDH
&KDQHIQXQUHDD H3IDQVRUGMWHY | RAKHSHIRGIGFOGHG
LOHIQQIVI RUDKHNKHE DAMHHIGR \WHU-ER WY ,
&KIZQJHLQXQ.H-DII} HGJDQVRUGRWHY I RAKHSHIRGLGFOGHS
LORKHUFRP SWKHQUYH GRW LGFRP HI RUDWHIWKHT DAKH
HGR WHWBRWY SHIRG 2 2 2

N NN NN
NN N ONNN
NONNONNN




7CEBIR &

7: 2 +%$59%256,19(670 (17 &253
1 RM/VRWHE& ROMRICDMG ) LCDQADOS\VIMP HOWV

<HU( Q&G
" HHPEHU
$WHV / \DELOAHY

$YOLME®!) RUG DO 0 RJND]HGI—LNLFLQ] , QMG DM/ RN , QMBS DM/ RN
LOWRADGY BHRXUMEY &RP P LW HON &RP P LWR HOW
%HIIQQQ) R SHIRGGYHD 1DUYDOH 2 2
* DOV KA LFOGGLIOHMFRP H BW
5HX HG 2 2
8 QU HG 2 2
5 HHIOOR SURYMRQ! RUFUHAWRAKAY 2 2 2
1 HNDQY B LFOGGLOHMFRP H BW 2 2
2 \WHUFRP SUKHQUYHLGFRP H 2 2 2
SXUKDHY DZAWRY/ 2 2 2
GW 2 2
6HNBP HOV 2 2 2
* LRWVNEQI HYLQR BYHD 2 2 2 2
* (RAVEQIHYRAWR GYHD 2 2 2 2
( @GR SHIRGGYHD 10UYDOH B 2

&KDQIHLQXQHDT HGJIOQ/RUBRWHY | RAWHSHIRGLGFOGG
IQI-D.QQ]VI RUDAHVKHIS DARHHGR \WHU-SRINY

&NJQJHLQXQ.H-DII} H5JDQVRUGAKHYI RAHSHIRGLGROGHS
LORNHIFRP SWKHOUYH QW LGFRP HI RUDXHANKHT DAKH
HIGR WHUBRWY SHIRG 2 2 2

BBBEBBBBBBBBBBBBBBBBB
7KH FKDQJH LQ XQUHDOL]HG JDIMDWORW BRNVYVIHWLRIY DFBR®QBWGIE IRW XQGHU WKH IDLU YDOXH RSWLRQ ZDV
RI FRPSUHKHQVLYH LQFRPH ORVYV
7KH FKDQJH LQ XQUHDOL]HG JDLQV RU ORVVHV RQ 065 ZDV UHFRUGHG LQ ORVV JDLQ RQ VHUYLFLQJ DV\
7KH FKDQJH LQ XQUHDOL]HG JDLQV RU ORVVHV RQ ,5/&WIEZOM BRAFRRKIE FR Q QRIDLGED WG & R/UWDIDH P HDRAD\Q R | KA
7KH FKDQJH LQ XQUHDOL]HG JDIMD\WOR W BRNYIHWLRIY DFBR®QBGIE IIRW XQGHU WKH IDLU YDOXH RSWLRQ WKEC
LOQYHVWPHQW VHFXULWLHY RQ WKH FRQVROLGDWHG VWDWHPHQWYV Rl FRPSUHKHQVLYH LQFRPH ORVYV
7KH FKDQJH LQ XQUHDOL]HG JDLQV RU ORVVHV RQ 065 WKDW ZHUH KHOG DW WKH HQG Rl WKH UHSRUWLQ
FRPSUHKHQVLYH LQFRPH ORVYV
7KH FKDQJH LQ XQUHDOL]HG JDLQV RU ORVVHV RQ ,5/&V WKDW ZHUH KHOG DW W KW DHOQGRRI WIKH FERIGRRIGUL
FRPSUHKHQVLYH LQFRPH ORVYV

1 RUDQIHYEHEHHY/ HHD / HHD RU HYHD Z HHP DEHOAUQ) WH\ HOWHIGS' HR-P EHU DG 7 UM HYEHE HHY/ HYHY DHGHP H\R\BNHSTFHRQ\KH
I R \WHUWBRWY SHIRGLOZ KUK \WHWDQU HKDABNHD SOFH

7KHERP SIQ XVHGP XASBIWLLG SOW SWAQ) YHIERWLQWHI QUYDOHP HDKUHP HONR LW/ HYHD $) 6 VHRXUMEY 7 KH\VLI QU LFDQAXGREVHYCEGILCEXWXVHGE, \WHWILG
SOV SUAQ) YHIERWIGFOGHEH SHAMS GH DXOWHYHIMY DG AVARXQADM 6LIQULFIQAGRUDAY GRIDH/ 1OIQ R WHICSXWIQIRDMROP D UAXOMOMIQULETD® GZ HJ
KLIKHJ | UYDOHP HDKUBP HQV
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$W HHPEHU WHERP ST GHMP LGHG\WHI QUYDOHR WO 65 LQMIDI X\Q) DAVFRXQMEFDK I GZ P RFD$ W HAHP BHJ WHERP SI) GHMP L1QHG

WHIQUYDOHR WO 65 EDHGRQSUFHVRBEIGHSIURP P XGISOBIWLLEG SOW SUAQ) YHIERYZ KROOR XVHGAVRXQMEFDK | GZ P RAHYWRIQRP WHUBHWWAP DM/R 10U
YOOHP DNANBUEH 7 KHVEEGVEHBZ. SUAHAK RUP DINRQ CERXVWH\LI QU LFDQMXQREVHLYTEGIP DNAWDBXHGE. P ODIHP HOADGG RAWH\KLG SOV SUFLQ) YHIERYDVIGBXW

LQRP REHYXWI] HS\RLQRP \WHUERAIP DAVR \WHI DUYDOHP FDAXUHP HOWR WH&RP SDQ V0 65 FIOMILHGDY/ HYHD 1 UYDOHDAHNVDY HHP BHU oG
CHPBU
" HHP EHU
8 CREVFUYCE®!, QBXW 5 DQH . HIKWGS$ YHDIH
&ROMIQ/BUFED P HONGHG
2 SIRQ CENMMG\SUHIG
3HIGDQDQQCOFRWYR \HYLEH
* HHP EHU
8 CREVFLYDE®!, QBXW 5 DQH . HIKWG$ YH.DIH

&DOFXODWLRQ IRU FRQVWD QMR B Q HEQOXIDOW R SWHERDOBUSHBH XWLOL]HYV XQGHUO\LQJ ORDQ SULQFLSDO E
PDUNHW YDOXH IRU ZHLJKWLQJ SXUSRVHV
&DOFXODWHG E\ DYHUDJLQJ WKH ZHLJKWHG DYHUDJH VLJQLILFDQW XQREVHUYDEOH LQSXWV XVHG E\ WKt

7KH&RP SIQ GHMP LGHVI UYDDHR W/ HYHD |5/ &VEDHERQ YDODIRQP RGHY\WDATFR SRUDAMKH P DG SXAMWURXIK UDM Z KUEK LV FROUGHIHE DM QU LFOQWV
XFREVHLYTEGILCET KH&RP SI). AGRMRBGIN ,5/ &VDN HA-P BHU 7KHVIEGIEHBZ SUAHVLQ RIP DR CERXVMH SXAARURXI K UDAY XVHGLOWWH YDODMROR
,5/ &VDN HH-PBHU

" HHP EHU
8 QREVHYCE®!, QBXW 5 DQIH . HIKWGS YHDIH

&DOFXODWLRQ XWLOL]JHV XQGHUO\LQJ ORDQ SULQFLSDO EDODQFH IRU ZHLJKWLQJ SXUSRVHV

&HVEQDXHNVOUHP HDXUHG DVDUYDOHRQDQRUHEXUIY EDAY \WDAY WY DHQRAP HDXUHG DAVDUYDOHRQDQRIRQY EDLYEXWIUHKEMPAR | DLUYDOHDEWME HON
R LQRHIBQRLRXP WIFHY \XFAK DvZ KHQWHHLY HIGHIFHR P SOUP HOW8 SROWHRFPAMIFHR FHABQHYHQV WHERP SDQ U4 P HDXUA/\RHI DUYDOHR (RY) QYHG
DAV LGFOGQ) SIRSHW STQAIGEHTISP HWRSHDIY GDHUIKWR XVHDWHN QB LEGIDAAVOGGEIRRE (@ COLP SOUP HMWRURBVHYTEGISUFHDEWWY HOAWUHFRIQ] HG
LOWHRXUHBHIRG 1 RIQABGAH/UATXLUQ) UH P HDKUP HOAR DXHNVP HDKUHG DVOUYDDHRQDQRUHAXUIQ) EDIVRIPAUMGGAUQY WH\ HOWHIGG' HHP BHU DG

) DWODOHR ) LADCADO QWWKP HOWV
QUFREFHZINS 68  WHERP SO LVUTXUG\R GQVFERHWHI DUYDOHR 1 LCDEADOQMKP HOV ERK DAHVIGIEOMY HFRIQ] HsDOGQRABFRIQ] HELOWH
FRORIEDAGEDDGFH\KHAN | RUZ KLEK | DUYDOHFOQEHHKP DMG

7KHIRGBZ 1QY GARUEH/WHERP SO0 VP HARGYI RURMP D) \WHI DLUYDOHI RUILCDGA DO QWP HON

T $)6\HPXUMEV 0 65 P RVWDIHEDO/KHTS | RUMIGIOUG GHLYDAYHDMV DG ACELOMY DH XU | DUYDOHP HDXUHP HON FOUY LQJ YDOHHIXOW!| LUYDDH 6HH
AVAXWRQR YDODIRQP HARG/DQGDAKP SWRQVZ WLQWH) DLUIDOHO HOWUHP HONVVFRIROR! \WLY1 RM

$  &DKDQGFDK HIXLYDBONDQG UMMANG FDK KDYHDFOW LQJ YODHZ KIFK C5SUR LP DI LUYDOHEHFDAHR \KHWKRWWP DMUMEVR WHHLQAKP HON 7 KH&RP SDQ
FDMIRU HAKHI DUYDOHP FDXUP HVWR \RAHDXANDY/ HAHD

¥ 5HHHUWBSXUWKDHDIWHHP HQVKDYHDFDW Q) YBOHZ KIFK C5SUR LP DI DUYDDHGHWR WHIMKRWWMP (DMUH 7 KH&RP SR FDMIRW] H/\WHI DUYDOH
P HDXUHP HOAR \KRHDXANDY/ HYHD
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7KHFDW LQJ YOOHR U-SXURDHDIUHHP HONV WYRYLQ) FUGWIR O DG Z DHRAHI CRLONKDAP DXUHLQGWAKRDQRGH HOUJHHIIE CSSU P DAV QUYDOH
GHRWH\KRWW DXUMEY $ VR ' HRHP BHU WHERP 1) KIGRANIAQ) ERURZ IQIVR P LAORQXQEH W EXAROHDIMHP HONOG  BRQXQEHJ
UYROLQ) FU-BWIAGMAKDNHFRMGUGEY WP 7KHERP SIQ WVERY WP UBXURKDHDI UHP HOV DG UYROLQ) FUAWIAMONAYKDYHI GDMY IDMVEDFGRY
DOLQG SOV DVSUHIG DG WWHFUHAWSU DG LV WSLADTD FROMMMVZ IM\KRHG-P DOE-GLQWHP DNAS FFREQIO WHLQAMDM/ROWHHERURZ LQIVDHDAP DNHA
DOGWWXVDLY LQ) YOOHDSSUR LP DMVI LUYDOH 7KH&RP SIQ. FDAIRU H/WHI DUYDOHP HDXUWP HAR \KHHACELMNAYDY/ HYHD

7HP QRM/SD CEGIDUHUFRG-GDARMENEQ) SUGRSDCEDIFH (AR DD XQ@P RMY H3GH HIHG G-EVWAKKOGFHFRWY , QGHMP LQQJ \WHI UYDDHR \WMP CGRAMY
SD CEG! P DEIHP HOANGIP HOAP D EHXVHGAR CLULYHDAVLUYDOH\WDAFRQUGHY SUFH/REIQHG | URP WILG SOV SUFLQ) YHIERY EIRNHUTXRMY UFHYHG DQGRM-U
CESOFCEGIP DN |, | RAVHLYTEGIP DUNAABUFHY DUHQRAD/DMEGIRULQUA | LELHAR GAMIP LCHI DUYDOHGAH SUGRSDED \R LAITXL.EW LQWKHP DINSORH \WHDI DU
YOOH LY EDHE XSRQLQMEDID GHYHRSHG P RAHYWDADHSUP DUO EDHEROREVHYTEGIP DUNAAEDHS LOSXWEXWIOR LFOGHXQREVHYTEGIP DINANDBLCEXW
LFOQQ) SUBD P HONGHHE/ GHITXHR GYHY DOGFUHAVRWHY  7KH&RP SO FDMIRU HAKHI UYDOHP HDXUP HWR \WAHACEQIA/DY/ HHD

& ROMHWEGIVHIRUGRR/ CUHFOUIHE DAKHUXCENG SUGASDOEDIFH GHAR D) XQ@P RMY HEGH HIMG IMBOGFHFRIV 7 KH&RP SO0 HWP DMAKHI LUYDOHR W

FROHNEG VHIRUCRMY XMQ) \KHP DINAMDOCRANRQ SURHQGHDAWAR' HRHP BHU 7KH&RP SR FDMRW H/WWHI UYDOHP HDXUHP HQAR WHVHDWHVDY
/ HWHD

7 KHIRTZ 1Q) \BEGI SURHVMWHFDUWY 1QJ) YDOHY DG HANP DG 1 DUYDDH/R - DWHN DG CCHE QWA \KDADUH UHTXUUHG R EHUHRIGHG RUGVFBRHE DAVDUYDOHDW HAHP BHU

0 HHPEU

' HAP EHJ ' HAPEHJ

LQWR\DQGV &DUJ Q) 9DOH ) DW9DOH &DUJ 1QJ 9DOH ) DW9DOH

$WHV

$ YOLDE®! | RUVDBIVERXUMEY

0 RMDIHVHYLELG) WKW

0 RMWVDIHGDQ/KHT | RIVDB

&DK DIGFDK HIXLYDBOV

5 HAMBMGFDK

" HIYDIYHDAHNV

5 HYHYHU-SXUFKDHDI BH-P HON

2 \KHUDAEV

/ \DELOARY

5 FEXURDHDIUHP HOV

5 HYROLQ FUEWIALOMY

© DUHRAHI CROMY 2
7HP QRM/SD CE®I 2 2
&ROMHMEGIVHIR JCRM/

" HIYDIYHICEL DN

1RM 5 HSXURKDHS JUHP HOW

$VR' HHPEU DG HHPBEU WHE&RP SDQ KIGRAMBDAQ) — HARQOG AR UASHRIWHD R USXUKDHDIBHP HQV ([ FOQQ) WHHIHRW
R \WH&RP SDQ VIQMHNDM\Z TSV \WHUHBXUADHDI UHP HOVKOG DZ HIKWG DHIHERURZ 1) (DMR ssc) D5Z HIKWGDHIIHUP DQQ) P DMIMA/R

DG @VD/R' HHPEU DG HHPEU UAS-RRYHD
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LQWR\DQGY
D MQ @V
Ww Qv
Ww @V
W Qv
Ww @V
2 (H\ HOUDQGRYHU
7RED
: HIKWMGDHIDHERURZ 1) DM

LQWRDQGY

S MQ @V
W @V
W @V
W @V
W @V

7RED

: HIKMSDYHIHERUWRZ Q) DM
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WH&RP S VU BXURKDVH D UHHP HOW KOG \KHI RTBZ LQJ FKOUTRALMIFY DQG U DQQ) P DMUMY/

* HAHP EHU
&RWWDO7\ SH
1RQ$JIHRA 0 RODIHGHYAQ 7RECH P RXQW
$JHA 50 %6 BHRXUMAY/ $IHA ' HIYDAYH/ 5 LIKW 2 XWEQAQ)
2 2
2 2 2
2
2 2 2
2 2
2 2 2
' HAHPEHU
&RIWLDO7\ SH
1RQ$JIHA 0 ROSDIHGHYAQ 7REC P RXQW
$JHA 50 %6 BHRXUMEY $JIHR ' HIYDAYH/ 5 LKW 2 XWEQEQ)

7 KHIRTBZ LQ) \BEBI\XP P D) i/ DAVHAVDADW 1Q) YDOHY WDNDUH SBHE) HS RUUHAMRMG DY FREDMID0 RAWHIXWMUHSD, P HOAREQI DARQVR \WH&RP SOQ vV WHBXURKDH

DIUHP HQV

LQWR\DQGY

$ YO.OE®! | ROVOBIVHRXUMW/ DAVDUYDOH
0 RVMDJHHYVAQ) WKW DNOUYDDH
5 FNRMGFDK

" XHIRP FRAQMSDINY

' HIYDRYHDWHV DAVDIUYDOH

$V RI '"HFHPEHU

" HHP EHY

' HRPEH

DQG 'HBBPEHHIXUFKDVH DJUHHPROQOWOL VR WRIGIQURQ U RWHIHHF WHFXION GVEXHG LQ FRQ

&RPSDQVHFXULWL]DMKBRDV ROUFROODWHUDOL]HG BA GRU R BMYMRR LRAHP ERBSDQ\Y 065 UHSXUFKPYB MURG

VHFXUHG E\ D SRUWLRQ RI WKH WHUP QRWHNVVHFXXH® LI® WRRQ HRAWISRE D R IGWUSHSLKRHLF SRRV SAMBCHEN UW K BAWRXRUALIAD\ QU

HQGHG 'HFHPEHU

WKH WHUP QRWHY YHOBH FROODWHUDOL]JHG E\ WKH &RPSDQ\T
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$ GRRXIK WHWEQLRNRQY XQGHUUHBXUAKDVH DI UHHP HQWUHBUAHONARP P WG ERWIRZ LIV XQICP DU \KH UASHRRYHGQE-UUABQ/KH U KWR P DN\KHXEHOLQ)
FRIDMIOR | QUYDOH $ UGANRLOWHYDOHR SBEIHGDAHNZ RXGBUNXUHWHE RP ST VR SURYLGH DGAWR DOFRADMICRUI XQGP DJLQFIY

$VR BRK' HHPBU 0 HHPEU WHQHVDY Q) YOOHR DAHMRGXQG-UDI UHHP HOMR UEXUADH LFOGQ) DFRXHGLOMINEOVI) FDKRJ
DWHVRQ G-BRVIR \HRXUH\KH UHSXURKDVH REQ DINRD GAKHIP RXQAR \WHU-EXUAKDHAICEOW LGFOAQ) DRRXHGIQMIZ M DO LOAYIGOCFRXQMEDMW RIJURXS R UHDAG
FRQMEIMYVAGQRW FHG R \REDXRANREHWHNOW 7KH&RP SIQ GRVQRAIQIASDMI). GHDXOVE\ IWUHBXUFKDHDI UHHP HONRXQASDMY 7 KHMFDREHQ@R
DAKUIGFH KRZ HYHU\KDAID \XFK GH DXORUGH DXOVZ LOCRWRFFXU

1RM  5HRVQI &UHEW DAOALY

7RILEGFHO 65 DAHVOQGUHDMGVHYLAQ) DEYDFHREQIDIRYY WHERP SO0 KDVHOMIGLQR UYRYLQ) FMGWIAOMYFRODMDT HGE \WHYDODHR WHO 65 DUGRU
\HYIAQ) DoDRVSOEHE $VR ' HHP BHU 05 HHPEHU WHERP SIQ KDGRANMBEQ) VKRWDQG QY WP ERIRZ [QVXQEHJUHYROLQ) FHEWIAQWY
R BOROG  HARQZ LW DZ HIKMEDHDIHERIRZ Q) UDMR 0% DGZHIKMGDHIDHUP OQQ) PDXMIMWR 0G|\ HOY UASHRIYHD

$W HHPBU 05 HHPEHU ERURZ LQIVXQEHUUHYROLQ) FUEWIF.ONYKOGWWHI RTBZ Q) WP 0QQ) P DMUMEY

" HHP EHU " HAHP EHY

LQWR\DQGY
D Q @V

Ww AV

Ww @V

W Qv

Ww @V
2 (H\ HUDQGRYH
7RED

N NN NN
N NNN

$ GRRXIK \WHWDQLPNRQY XQEHUUBYRILQ) FUHEWIFOWA/ W-SUAHQNARP P WG ERURZ LQIVIURP \RHWP HR | XQEQ) XQICP DXUMY \WHUARSHRARYHGLGE-UUABIOMWH U KAR
P DNWHXQEHOLQ) FRIDMIDOR | DUYDOH $ UHBAIRQLOWHYDOHR SBEIHEDWHIVEHEZ DG (DMGWUHKRTES Z RXGB UHTXUHWHERP SDQ . VR SURYIGH DEAWRDOFRIMID
RUSD GRZQWHICHON $VR ' HHP B DG HHPBEU 065 ZINDFOWLQ) YOOHR ~ HORQDEG — HARQ WSHRWHD Z DvSBGEIHEDYFRIDMID
IRUKHE&RP SO VI XMUHSD, P HOWREQIDIRQVXQE-UIWO 65 UYRVQ) FMEWCAMMEY $VR ' HHP EHU DG HHPBEU \HYLIFLQ) DGYDQRHVZ W DFOW LQJ
YDOHR P LARQOGG P LARQ WASHRAYHD Z HIHSB(EIHGDY/FARIMI0 RAKHERP SDQ VI XUUHSD P HWRED) DR XQEHIWAHYIAQ) DGYDEFHUAYROLG) FUaW
ICAOW 7KH&RP SI). GRAVCRADQIASDMI) GHIDXOVE IWUHYROQ) FUHEWIALOIN FRYQMSDMY DENRXIK WHIHFOQEHQR DAXUIIGFHWDAIQ \KFK GH DXOWRUGH DX(VZ LaD
QRWRPU

1RM : DUKRX\H) DAOAY
7RI LCOIAHRUW IDARQ R WHERP SIQ - KDYHMMGLQR DZ DHKRAHI CAOW FRIDMDT] HSE \WWHYDOHR WHP RWDJHGD/SBEIHGIRUDSHIRGR XS\ @V
RUXQMDKH DHVRG\R\WH* 6( VRURKHLG SO LOYHIRYLOWHVHRRQED P DOHMVSIFDD ZOWMQ G VR RUIQDIRQ $VR ' HAHP BHU WHERP SD) KOG
RAMDOEQ) \KRWMP ERIRZ LQIVXQEHIWZ DHKRAHICAMVR P LARQZ W DZ HIKWEDHIIHERURZ 1) DMR DQGDZ HIKWGEDHIIHWP DQQ) P DMIMW R
@V 7KH&RP ) AGQRMDHI) RAMIDAQ) ERURZ LQIVXQEHIIWZ DUHKRAHICAQVDVR ' HAHP BHU
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$W HH B DG HHP RV ERURZ LQIVXQAHMHE&RP ST VZ DHRXAVHI CHAOW KBGWHI RWBZ Q) UHP OQQ) P DXUMAY

" HHHP EHJ " HHHP EHJ

LQWR\DQGY
D MQ @V 2

Ww Qv 2

Ww @V

Ww @V 2

Ww @V 2
2 GH\ HUDQGRYHJ 2
7RED

NN N N N NN

$ GRRXIK \WHWDQLPNRQY XQEHUZ DUHRXAHI RO U-SUAHNRP P WG ERWRZ LQIVI URP \KHWP HR 1XQAQ) XQIP DU WHUASHRRYHGLE-UUHBQARHUWKWR P DN
WHXQGHDLQ) FRADMIOR | DUYDOH $ UHEAMRQLOWHYDOHR SBEIHEDAHVEHBZ. DGALIDMG\KUAKRISZ RXT BMXLHWHERP SI) VR SURVLGH DEAMR DCFRADAMICRU
SO GRZ QWHICADV $ VR ' HHP BHU P RWOJHEDQV/KHE | RADBIZ MW DFOW Q) YOOHR P LEIRQZ HIHSBIE)HG D/FRIDAMDO ROWHERP S0 VI XM
SO P HQNREQ DIRQYXQGHUIWZ DUHKRXHI CROW $ GAWRID D/R ' HHP EHU P LAIRQR FDWK Z DvKHIBLO UAXURMS CFFRXQN D/ FRTIDADO RAWHI XM
SO P HQNREQDIRQVR RAMBGESY Z DUHKRXHI CROW EDDQRHY 7 KHERP S0 GRVGRADQIASDMIQ) GHIDXOVE\ IWZ DUHKRXVHI RN FRXQALSDMY DIRRXIK \WHIHFDQEH
RDXMXIDFHWDAID \WKFK GH DORUGH DXOVZ LOGRARXU

1RM 7HP 1 RM/3D DE®

SURUVR WP DXUMY DQG WD P HQABXUQ) WH\ HOUHQGG' HA-P BHU WHGBEWARKHGLQFRQIHRANROZ W \WH&RP SO0 VRO EDDIRH\KHH/D 65 \HRXUMY DIRQZ D/
FOW HEDAMP CRMYSD CEG! 7HP CRMYSD, DEGIZ HHFDUHE DARMMEREQ) SUGASOCEDIH GHAR XEP RMY H5GH HUHE G-EVAWKOFHFRIWRQWH&RP SO 1V
FRORICDMSEDDGFHWKHV $ VR HHP BHU WHRAMBOAQ) SUCASICEDDFHR WHERP SO0 V\MP GRMVZ DY P LARQOQGWHEDDFHGHAR XIP RWHS
GH HUHEG-EVWWKOFHFRIWZ DV PIIR)$VR ' HHPEHU WH&RP SDQ VRAMBDAQ) WP QRM/SD CEGIKDG DZ HIKMG DYH.IDI HLQMMMADMR oG
ZHIKAGDHIDHUP OQQ) PDMIWR  \HIY $W HHPEHU WH&RP SDQ SBGEIHS0 65 Z W DFOW LQJ YDOHR P LAIRQDQGZ HIKWGDYHDI HXQEHOLY
GOOFRGROR DVFRIDMDO RAP QRAY/SD CEG! $ GAMREM DVR ' HHP EHU P LAIRQR FDWK Z DVKHTBLQUAEFMG CFFRXQN DY FRIDAMDO RKH
IXMUHSD P HOWEDIDMRQ/R RAMBLEQ) \WP CQRM/SD CEG! XUQ) WH\ HIUHIGS' HHPBHU WH&RP SDQ VRAMBDEQ) WP QRM/P DMIGOQEZ HHUBOGIQ
IX®

1RM  &RHIAEGISHIRUL RM/

7KHE&RP SDQ VARQYHWEBIVHIRUCRAM/DHXQHXUG SO LQMIAXNYHP LD DADWDMR SHUDQDP DOGOUHFRQHIEGIDAKHRSNRQR \WHKRTHILQR\KDUR
WH&RP S VFRP P RQWAAN $ VR ERK' HRHP BHU D' HAHPEHU WHCRM/KDG DFRQYHURQUDMR \KOW/R FRP P RQURAN SHJ SUCASD
P RQMR WHCQRM/ 7 KHQRM/Z LOP DMHLQ- DD XQBW HUMIHUFRQMH MG RUBHEXUADHG LQ CAFRUEDFHZ W KHUMP

7KHERP SIQ GRVQRWDHWHUIKVWR BHEHP IWARQYHMEGIVHIRICRM/SURAR P DXUMY BXWP D UEXUADHWWHRM/LQRSHOP DNANRUISUYDMD GHIRIDAMS
WQRNRQY DARH\CP HRUGL HIQ) SWFHZ MRAWILYLQY SURUCRIFHWR RURBEIQQ) D) FROHDNR WHKRTHY 7KH&RP SDQ P D DOR EHUNXUHGAR WEXUADHWHGRM/

1URP KRTHYXQEUFHMHQALRP VIR XUQ) WH\ HIUHIGG' HHP B WH&RP SDQ U-SXUKDHS P LEIRQSUGASICEP RXQAR LWFRQYHWEBNHIRUGRAM/
LQRSHOP DUHMIQIRNRY/IRUIQDIJWIDMARMR  PLARY ' XUQ) WH\ HIUHIGG' HHPBHU WH&RP SDQ U-SXUKDHS P IR SUGASICIP RXQR W
FROMMEGIVHIRICRM/IQRSHDP DINMEQIRNRY/ | RUDQDIJI BIDMARIR P LEIRQ 7 KHQ!  HHFFHEHE H-QWHFRQUGHDARQWIQW HUMG DG \WHFDY LY YOOHR \KH
FROMMEGIRWUBXAROHGAK®GIODIOOR  PIARQDG P LARQIRMWH\ HOWHIEHS' HHP BHU DG UAGHRRMHD Z KIFK Z HHUHFR.GHGZ IMOQWH
RMHULGFRP H BW @CHLMP ROWHFRQRIEDMG WIAP HOVR FRP SUHHOLYHLGFRP H GAW

$VR' HHPEU DG HHPBEU P IGAIRQDG P IR SUGASICIP RXQAR FROYHMEGIVFIRIGRM/ UASHRMHD UP DGHSRAMBQEQ) 7KH
RAMBOAQ) [P RQNBHRQWHQRM/D/R * HHP BHU DG HHPEU zZov P LARQDGG P LARD WASHAYHD QHAR XP RMY HSGHHWHG

IOFHFRW
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1RM  &RP P W HIVDQG & ROMIHAR/
7KHIRGBZ QY USUIHQAKHP DAIDCARP P WF HQV DG FRMYHAHVR WHERP SO DVR ' HR-PBHU

/ HIDODQGUHIXDRY 7 KH&RP SO DOGIWAKEMGDUHY DHURAMHD LOYRYHGLQQ® HRXVGIDIDGUIX@RY SIRFHHAQIV I(FOGQ) EXWRMP LWMG\R MG
DUEMDARY UIXDRY DQGJIRYHGP HMEOSURAHHEQVUHDMG R P DY WDADIMNHIQFRQGHARQZ LK \WHFRIGENR \WH&RP SO0 VEXMQHN 7 KHVH @I DOSURHHAQIVIUHDN
YO L) WEIHV/R DEWGFDIRY DLEMDIRQRUQYHAMDIRQOGGP D FROAMR DYDUHVR FOIP V FOAQ) FRP P ROMY. \RWIQGFRQMPWADIP V FROKP HUSURARNRD UHDMG
FOIP VOQGROP VXQEHURKHU@Y VIGG U XDNRYY $ Q GI DOSURAHHEQIVRUTRIRYY BRI KW DQWWHERP SO P D UAXONOMGIP HV VHINBP HQW [ LGH/ SHIDBWY
LOMGRIRYY EXMCHNLP SUIRYHP HOMRUEHY FROHNR GHY \KSHYDRY DIUHP HONV UAKIRNRQYRQBEXMGHW CRAMEY RURK-UUXOVOGHYHR WHERP SI) Z KIFK FRXT
P DALIDCE COGQHIDAYHD O HRAWEXMGHW 7 KHERP SIQ. VHHWR UARYHDDOM DIRQDG U X@RY P DAY LQWKHP DQQHUP DO HP HONBHIHYHV LY LOWWHEHWAQMIMAR \KH
&RP SI) DOGFROMAVACELMN DIBIDMRY/R ZIRJICRQ D5 Z KHHOSSIEEG! WHIP RXQAR @P DIHVRUMRSHR D) SHIDEW/RURKHUUHIH \RXIKWD/CESURSUDMIQHTFK
SHAQ PDWUS (BB 6&  &RQMIHFN RE6S  QCELMMNYOUHHWEEQWKHS| RUGHDORDP VZ KHYSD P HONVDRRADMSZ LK \WHFDP VEHRP HSURECEGIDG\WH
FRWFDQEHUDRIED HAP DMG 7 KHIRMICFRIWR WAROLQ) GICCRDP VP D EHXEWEQIII KLIKHIRUGZ HAKDQWHCP RXQVHXMEQKHGRMHIIIHR UDRIED
SRMEBGIBRWAVFRHE| RAKRHFTDP V

2Q-X0 WHERP ST SIRIGHG358&0 $ GVAY/ / & Z MW DCRIFHR \MP LCDIRQR WHO DIDIHP HY/$ JUH-P HQVRUE FDAH LQOFFREDFHZ INGHARY D R
WHO DCDIHP HYB JUHP HOA KHERP SO0 \MUP LCDAGWHO CCDIHP H/$ JUH-P HOVRUE FDAH  ROWHEDMYR FHABQP DMIDCE TR<HY DG AHMIIQHYHOVR JIRWGHIQIHIH
ROWHSOWWR 35&0 $ GMVAYIQWHSHIRP DFHR LWGMEVXQEMHO DIHP HY/$ JUHP HW2 Q-XO 3580 $GYLMHYILBGDFRP SIQADOKMKHERP ST 1O

WHS QAMGE\BMY' MMFE RAWRUWHERAKHD' (MUFAR 1 HZ <RIN ROWHERXWBXEVHTXH® 3LCHS LYHU RP HAFO DEIHP HW 3 DOG3LGHS LYHUR CRAMI0D DIHP HW
/ 3 Z HHOGEED/SOQN VR \KHP DWUS VIP HIG-G \WHFRP SIIQAVRWH) HI3H.D08RP SIQADEBIHY [P RY RKMHAQIV WHP MBSURSUDNROR WIGHVHRUAVIQ YIRDNRY
R ERNWH' HHIG7WIGH6HUNS PAIGL HZ <RINFRP P RQQZ. UMK R FRQMPAEWIFK R \WHLP SIHGFRYHIQAR JRRGIOW DG QUGHDIQ)  XQ DUFRP SAMRQDOG
EXVGHW SUTRIFHY XQUWWAQUIRKP HOAFRQYHMRY DOGVRMRXVIQMIHIHFHZ [\ FRQAMFAT KH) HEHDORP STIQAHHNY [P RY RMHAKQIV DORG-UHMQQ) WHERP SIQ
1P PINGI ) XHR RUGVWBRQ) 3580 $ GVHIMWEGHVHFBASURSUHEY  RUFRQLG-RNIOQ RUP DIRQ AP DIH/LQORP RXQMR EHGAMP LGHG DADKHIUQ DQGRMIID
AVIRJHP HOWR \WH&RP ST VZ LRI XO RABIGHESIR W DG HVDQGFRAVIGAUFGE. \WHSDQM VIQSXIXGQ) WHIRMRY 7KH&RP SIQ. KDVI LBGIWORZ HAR\KH

) HEHIDOR:RP SMIQNIQGP DEHARXQMIFDIP VI DQNB5 &0 $ GYIVHYDQG3LCHS LYHUS.CEANOD DEHP QW 3 2Q0 D WHSTOQN VI LBGDP RIRQI RIMGIP HUWRQWH
SBEOAQIV VHNQI MGIP HOAQWHUI DYRURQDEEXRHR WHERP S IVFRXQMFTIP VOGRORHR \WH&RP S V0 LUP DAYHGH HWY 7 KH&RP SO RSSRHGWWHP RIRQ
IRUMGIP HOWRQWHSBDAQIV 2 Q$ XIXWV WHP RIRQI RUMGIP HONWRQWHSBDAQIVZ D/JUBQAGLO SIWIQG GHIHGLQSDWT? KHAWRYHY SHIRGKDVHGG 2 Q
1RHPEU WHERP SI) G WHSMQW VI LBGP RIRVIRNKP P DY MGIP HOAMHN.GQ) MGIP HOAQWHUI D/RURQWHSHIAQ) FIIP VOQGFRXQMKIIP V ( OFK SOW
RSSRHGWHRK-UISOWVVP RIRQIRAKP P DY MGIP HWV7 KHP RERQVI ROVKP P 0l MGIP HADUHI X@ EUHHG 7KH&RP SO0 WERDGR AUHRRYEHIHYH/ARH) HEHID

&RP SMQAVZ LKRWP HIWIG\KDAKHE RP SO KDVIXE@ FRP STHGZ W WHWMP VR \WHO DI HP HY/$ JUHP HOW

$VR' HHPEU WH&RP S IV FRQRICDMS | LCDRDOWEMP HIVER QRABFRIQ] HDFRQMIHA CCE@OY RUAVFRHDWIHR WDRIED SRMEGIGRWXQEH
$6&  EHFDAHP DDIHP HOARY QRABHIHYH\WWDAD BWRUH SHOHUHIAGAR WH) HIHI08 RP SIQAV SURECEGIRUBDRIE®D HANP CEG! 7 KH\SHALLE | LRRWAKDALP LVWKH
&RP S VCELONV R U-DRIED HXMP DMDEWRUH SHOHUADMVRWKH) HEHID0RP STOAHWDAKHP DARULY GRAVK | LFHO® DOYDIFHEOUGWHRXRRP HR QM DIRQLY
XFMIQ | DOGZ KHQP DRI HP HAEHIHYHY/EKHY DARADMG Z 1\ \WH) HEHII08. RP STIQADUHD SURETEG! XMUHHYHIARDAP D UAXOMOD&RWRUH SHOHWRWHERP SIQ D6
WHEWRUH SHOHLYUDRIED HMP CEG WHERP SO0 Z LOWHFRIQ] HDFRQMIHR QCELMN DUG UK GWLQVKRK SHIRG

YDHGROLQRP DARQPAHO® DYDLDE®! P IR HOAVQRAY DHR 0Q RKHUGIDORUUIX@RY FOIP VAKDAZ RXGKDYHDP DALDCH | HFWRQWHERP S0 Y FRQRIEDMG
1 LCDQADOWEAAP HOWVDQG\WHIH RIHCR DFFOCOYV BTXWGDVR ¢ HAHP BHU
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1IRM  6WANKRGHMI( TXIW
5 H3-HP CE®I3 UIHHILHG6\RAN

7TKHIR®Z QY LVDWP P Y R \WH&RP SOQ (VWVHIH/R BXP XOWYH UHEHHP CEG SUH HUHG WRAN IWXHG DG RAWBAQ) DVR - HRHP BHU , QWHHHAR DYROQEY

RUQROQEY ONXEMIRY AWROMRQRUZ LGAQ) XS R WHERP SDQ HERAK VHLIHVRL SUH HUUHG WRAN Z LOUDON RQSTUMY Z 1 RGHDCRKHUDQG UDQN VHIRUWR\WH& RP S0
FRP P RQWRANZ LW UASHRARWWHSD P HOAR WHQ YIGHIG/ DG \WHAMMEXIROR DAHV

CGRIW/LQWRADQGY
)L[HG WR J)ORDWLQJ

6K ,VVXHG DQG SHIPSWR)(WIEG  5DWH &RQYHUYRBRQQXDO
&ODVV RI BWRFNVXDQFH 'DWHXWVWDQGL@DUU\AMIXH &RQWUDFWXDO 5DOMH 'DWH
6HUSHV 0DUFK $SULO $SULO 0 5DWH
BHULHV % -X 0\ -X 0\ -X 0\ 0 5DWH
BHULHV & 1RYHPEHU -DQXDU\ -DQXDU\ 0 5DWH
TRWDO

BBBBBBBBBBBBBBBBBBBB
BXEMHFW WR W KH J&R\P SDGHWU OLPLWHG FLUFXPVWDQFHYV WR UHGHHP WKH SUHIHUUHG VWRFN HDUOLHURN
IROORZLQJ D FKDQJH LQ FRQWURO RI WKH &RPSDQ\
7KH GLYLGHQG UDWH RQ WKH IL[HG WR IORDWLQJ UDWH UHGHHPDE GSHH ($ WHIIWHJ DG TV B BW ZR Q C5 U H F-DLLIQQE
QRW LQFOXGLQJ WKH WUD Q VIHFMRQ I DW HR GUWKHORVHG WIRWIIOIRDWLQJ UDWH FRQYHUVLRQ GDWH DQG RQZD
WHUPV GLVFORVHG LQ IRRWQRWH EHORZ
2Q DQG DIWHU WKH IL[HG WR IORDWLQJ UDWH FRQYHUVLRQ GDWH GLYLGHGHW XKD B FAXTPX. GDWH RO® 6 Ut
EDVH UDWH SOXV WKH VSUHDG LQGLFDWHG ZKW KR UHMSHFQV | & R DFDLRKI \EHDWLH U [RW K5 UDHSISHQILFHDGE ® MV RVARN H D F K
FHDVHG WR EH SXEOLVKHG R{BMXYMWDEOH , @ QGIHBNMWORIEWHK M, B3 X O DW L R QW KSHJ B P S O DIFW A B QMK H H
/,%25 LV WKUHH THRI@WR)S0$0OXYV D WHQRU VS U H DS/ DGWHKWX\OPH QED RHG RQ $WFKH W K H P&R R 5 IVGK\HH/[,S42BW V WK C
UHVSHFW WR HDFK VHULHV Rl SUHIHUUHG VWRFN IROORZL @8 WKBE2DE SOXMDE OWHBDRQ YHIWHR®@ BIDWH ZLO

) RO VHIHVR S HUHGRAN WHERP SIQ P D UHEHP \WHMWIRAN RORUDAMH UHE-P SWRQHII LEGIEMIQZ KRBIRUQSOWDAIQ WP HRUIURP \WP HWR\WP H 7 KH
&RPSIQ PD DORSXUKDHWKDUVR SUH HUHG VRN URP WP HVR WP HIQWHRSHOP DN \WOGHURULQSUYDMD GHIRMDMEWEQLRMRYY ( CAKVHIHVR SUH HUHG\WRAN KDY/
DSDUYDOHR SHMDUH DG DATXEDNRQ DG UHE-P SIRQSUFHR SOVDQ PP XDME DG XEOGAVCHBNHIROXS \R EXVW FOAQ) \WHUHE-P SIRQE@M
7TKRAIK' HHPBU WH&RP SDQ KOG GHROUHG DQG SDG DOUHTXLHG TXOWM® AYIGHIG/ROWH&RP SDQ VSUH HIHGWRFN
3UHHHG 6KDUHS HEXURKDWH3 URILDP

Q- XH  WHERP SIQ WERDGR GUHRRYDARRU] HSWHU-SXUKDHR XS\RDQDIJUIDMR \KDUVR \WH&RP SDQ VSUH HWHGWRN Z KK LFOGHVHIFK
HIHAKRZ QLOWH\BEGI CERYHXQEHAHKHDAQ) 5 HEHHP CEGI3UH HIHG6VRN 3UH HIHG\KDA/P D EHUHSXUKDHG | URP \IP HUR WP HWWURXIK SUYDAMD GHIRIDMG
WDQLANRQYRURSHOP DUNAAMEQLRANRDY SXUACQARWEGQ) SDY/IQDFFRIDGFHZ MMSX®! E XQEHAKHEHHUMAV( [ FKOQIHS AR DVLP HY3HG RUWH( [ FOQH
$PAVRUB D) FRP ELCDIROR \KFK P HKRGY 7 KHP DQGHJ SUFH QP EHUDQGWP LQJ R SUH HUHG\KDUH U EXURDAY DUH\EMAAR DYDUHIV R | CRRLY LFOGAQ) P DN
FROAWRQY DG DSSIFTEBIG & WXV 7 KHSUH HUHEKDHUEXURDHSIRIUIP. GRQRAHMXUUHWHSXUADHR Q) P LGP XP QP BHUR \KOWY DG \KEMRAMR6( & XV
SXADH/P D BHFRP P HIFHGRAXGHIG-GDAIQ WP HZ MWRAVBURUCRIFH 7 KHSUH HIHG\KDLHUEXUAKDHSURIUP GRHVQRDYHDQH SLUDARQGEAM
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7 KHIR®Z LQ) \REGI\XP P D] H/\WH&RP S WSXUKDH/R LW 6HIHS ) | HG\R) GDIM 5 DM&XP XDAYH5 H3-HP DEGI3UH HUHG6\RAN 6HIH/%) L[ HG
\R) GDMY 5 DM&XP XDRYH5 H3HHP DEGI3UH HUHG 6 \WHN DG 6HIHV& ) I HGWR) GDIY 5 DM&XP XOWRYHS5 H3-HP CEB13 UH HUHE 6 VRN XQEHWH SUH HUHG \KDUH
UHEXFKDHSIRIUP GAUQ) \WH\ HOWHAHG' HRHP BHY DG

<HU( Q3G

' HAHP EHJ
CRIDW/IQWRA\DEY

1XPEHJR 1XP EHJR 1XP EHJR
&OWR 6\WHN 6KDLH $ JIWHIDM&RW 6KDLH/ $ JIHDM&RW 6KDLH/ $ JIHIDM&RW
6HINVS 3UHHUHGEWRAN
6HIH/% 3UH HIHG6\WHN
6HIH/& 3UH HIHG6\WHN
7RID

7KHIGIWHQFH EHWZHHQ WKH DJJUHJDWH FRVW DQG WKH FDUU\LQJ YDOXH RI WKH SUHIHUUHGPL\WRE RRL D>

DQG PLOOLRQ IRU WKH \HDUV HQGHG 'HFHPEHU DQG UHVSHFWLYHO\
&RP P RQ6\RAN
5 HHIHERAN SOV

2 Q6HBNP BHJ WHERP SIQ VERIGR QUHARYCESURYHE DRCH | RUIRAUUHYHIHWEAN \SIVWR | LWRXAMEDAQ) \KDW/R FRP P RQWN 7 KHURYHYHWRAN\SDAZ D/
HIHAMGRO1 RYHP BHJ DV SP ( DAMQ7LP H $VWHHIHAYHWP H HYHY | RUMKHE DG RAMBEQ) WKDHR \WHERP SO VARP P ROWRAN Z HHARQMHWGLOR

RHKOHR ARP P RQWRAN 1 RIUIRNRIOKDLYZ HIHIAKHG LQARQGHARQ Z WK \RHUAYHYHWRAN \SOMOXMIG HIFK WRANKREHUKRTQ) | ITRIRDOKDUAZ D/ HONBG\R
UHRHYH LQ@HK R KK | ITRMREDKDLY FDK LODQIP RQNEHMP LGHSRQWHEDYR \WHYROP HZ HIKWEDYHIIHSWFHR \WHE&RP SO0 VARP P RQWHFNRQWH1 < 6( RQ

1RHPEU , QFRQZHANRDZ I \KH UHYHYH AN \SDWKHQ® EHUR DAKRU HSWKDUAVR \WHERP SO VARP P RQWRAN Z DvDOR WHBAHERQDRH [ RUIRUEDLY | URP
R 7KHSOUYDDHR HIFK \VKDUHR FRP P RQWRAN UHP DG XQRKDQIHG $ @BHAKDLHIP RXQN FRP P RQVKDU/RAMBDAQ) DOGARP P RQHNW EDHG
7 OBVI ROWH\ HIUHQEG' HRHP BHU KDYHEHHQ DEWMMS RQ D UHRRRARYH EDUVAR UH GRARH UHYHYH RN \SOW
3XEQF2 [HIQIV
2Q) HELOW WHERP SI) FRP SBIMGDSYXETE R HIQ) R \KOW/R IWFRP P RQWRAN 7 KHXQEHZ UMM Y SXURKDHG\WH\KDUAY| URP \KH&RP SO DAD

SUFHR SHAMKOH | RUGHSURAHHBARWWH&RP SO R CBSUR] LP DAMD P LARQDN\MIGHSAMY RITHIQ) H SHOHY 7 KHXQEHZ UMY AGQRAW HAVHDD SRWROR
WHU @ RYHDTRR HWRSUWRQ\R SXUFKDHXS W DEAMREOKDAY
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$VR' HHPERU \WH&RP S KOG

RAMEQAQ) | RMH\ HIWHGHS' HH-P BHU

&RP P RQ\KDIH/RAIQAQ) ' HAHP EHU
MXOFHR FRP P RQVIRAN

1 RQ FDK HIXW [Z DGFRP SHODIRD
&RP P RQ\KDUH/RAWMIQAQ) * HAHP EHU
MXOFHR FRP P RQVIRAN

5 HBXUKDHR FRP P RQMRFN

1 RO FDK HIXW [Z DGFRP SHODIRD
&RP P RQ\KDUH/RAWMIQAQ) * HAHP EHU
MXOFHR FRP P RQVIRAN

1 RO FDK HNXW [ DG FRP SHODIRD
&RP P RQ\KDIH/RAEIQAQ) ' HAHP EHU

7: 2 +$59%256,19(670 (17 &253
1 RMARWHE RQRIEDMS) LODQADCBVAP HON
\KOW/R FRP P ROVIRFN RAMBEQ) 7 KHI RIBZ LQ) \BEG SUAHVDUFRGAADIROR WHFRP P RQWKTUY/

BRE
1 XP EHJR FRP P RQ\KDLH/

7 KHIRTRZ Q) \EEGISUAHONFDK AYICHB/GFOGE, WHERP SO0 ROLWSUH HUMG DOGARP P ROWRAN GAUQ) \WH\ HWHIGHG' HAHP BHU DG
<HU( QGG
" HHHPEHY
GRIDW/IQWWRA\DQGY
&OWR 6WHN $ P RXQNV 3HJ6KDH $ P RXQWV 3HJ6KDH $ P RXQN 3HJ6KDH

6HIHVS 3UHHUHG6\RAN
6HUH/963UH HIHG6\RN
6HIVE 3UHHIHGE\REN
&RP P RQB\RN

" IMGHIG5 HOMAF HONDG' LUHAVB\RAN3 XURKDH3 @Q

7KH&RP SIQ \SRQRYDAYLGHIE UHQYHAR HINIGG QPN SXUFKDH STIQWURKIK Z KLFK WRANKREHYP D SXUKDHDEAWRIOKIW/R \WHE&RP SO0 WARP P RQ
VRANE UHQYHAMY \RP HRUDTR \WHFDK AYLGHIB/UHFHYHGRQWKIUVR WHERP SDQ VFRP P RQWRAN 6\RFNKRTHYP D DOR P DNHRSWRIIOFDK SXUADH/R \KDWVR
WHERP SIQ VARP P ROVRAN \NEMRAR FHIBIQ 0P MBIRQY CHEIBGLOWH SDQSURSHRMY 7 KHSDIQDIBZ VI RAKHIMKXOGFHR XS\ DQDIJWHIDMR \KDUWA/R \KH

&RP S WVARPPRQUWEN $ VR ' HRHPBHJ

DG KOGV Z HHIWXHG | RAMRBCERAHHOVR

KD/ KDYH EHHQLWKHG XQGHANH SOQI RARBCBURAH-G/R CSSR IPDMY  PLEIRQ R Z KIFK
PIIR) PLORODMG P ILARQGAUQ WH\ HOVHIGG' HRPEU DG UASHRARYHD
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&RP PRQBKDUHS HEXUAKDH3 URILEP
7KH&RP SIQ WARP P RQWKDHUHBSXUKDHSURIUIP OB VI RAMHUEXUADHR XS \RDQDIJUIDMR \KDUW/R \KH&RP SO0 WVARP P ROVIBFN &RP P RQ\KDUW
PD EHUSXURDHGIRP WP HVRWP HWURXIK SUYDMD GHIRADAGWEQORNR)YRURSHDP DUNAMBQLRNRY/ SXUXCQMR DWIEQ) SIRIQOFREXFHZLINSXGY E  OUG
E  XQGUWH( [ FKDQIHS PARUR! DQ FRP ELCDINRQR \KFK P HKRGY 7 KHP DOHJ SUFH QP EHUDQGUP LI R FRP P RQVKDUHUHSXUFKDVHY DUH\XEMRAR D YDUHN R
|CRRLY LGFOGQ) P DNHNRQAWRQY DG CESIFLEGIG & WXBV 7 KHFRP P ROKILHU-SXURKDHSIRIUP. GRAVQRABTXAUHWHSXUKDHR Q) PLQP XP QP BHUR KDWY DG
EMPMR6( & IOV SXUKDAVP D EHFRP P HIRHGRAKSHIE-GDAI). WP HZ IKRVBURIGRIAH 7 KHFRP P RQVKDUHUBSXUKDHSURIUP GRAVQRWDYHDQH SILDARQGDM $ V

R' HPEU DVRICR \KIW/R FRP P RQWRAN KIGEHQU-BXUADHGE \WH&RP S0 X@EHMHSIRIUP | RUDDDIJU-IDMARWR PLORY R Z KIEK
\KOW/Z HHUBXURKDHG | RUDVRECFRWR P LAIRQGAUQ) \WH\ HUHGG' HH-PBU 1 RKOWWR FRP P RQWRAN Z HHUBSXUKDHG GAUQ) \WH\ HIU
HGG' HHPEU RUWH\ HOUHG-G' HHP EHU

SVKHO DN 1HIQIV

7KH&RP SO LSOV VR DQHNXAW GMUBXMRQ DI UH-P HWKQEHUZ KLIFK \WH&RP SO0 LY DAKRU HE\R\VHIDKOW/R WFRP P ROWRENIURP WP HVR\P HIQDD P HKRG
SHP WGE @F GHP H3\REHDQ? DAKHP DINVRIHIQY D/GHIGGIQS XB  XQEHMHEHRXUMAY/S PR DVEP HIGG RUKHEHRXUMAS PA2 Q-XO \WH
&RP SI) HOMMGLQR DQLP HIEP HOAR\RHHDXUW GMUB-MRQDIUH-P HOANZ KIFK LRUDHGWHP [ LP XP QP BHUR \KDW/R FRP P RQWRAN DYDIDEG | RVDBIXQEHMWH
DIUHP HOAR XU WH\ FOWHIGG' HRP BHU 58] oG \KDUA/Z HIHVRES XQEHWH PXUHMTXWY GMUEXIRO DI UHP HONVRUGHN
SIRHG/R PIIRQDG P IARY WASHRIHD 1 R\KOWZ HIHVRGEXQEHH?E DAKHP DNV HIXW AIBMRQDIBHP HONVGUQ) WH\ HIUHG-G' HAHP BHU

$ FRXP XOWG2 WHIERP SUKHOMYH/ RW
$ FP® XOWERNHFRP SUKHMYHEWDN HHP BHU DG HHPEU ZD/DVIRBZV
" HHP EHU " HHPEHU
LOWRA\DGY
$ YOLDE®! | RUNDBIV-RXUMEY
8 QDI H3JOQ/
8 QDT HSRIHY
$ FPXP XOMGRM-UFRP SUKHLYHBRW

5 HROWILFDARQ/RANR $ FRXP XOWG2 \IHUS RP SUKHULYH/ RW/
7KHERP SIQ UHRIWI LHYXQUDD H3J OOV DUG GWHVROS ) 6 \HRXUMEYLQTFRXP XM RM-UFRP SUKHLYHBRWAR GHACFRP H BW XSROWHUHFRIQUROR 0 W00 HG
J0Q/ DG ERVHYRQVDBY DV LQRYIGAOHRXUMEV DH\RT ) ROKH\ HOWHEG' H-P BHU DG WHERP ST UFDWMILG  PILARY P LARQDG
P LARQIQXQUHOT HSAWHY UASHRIHD ROVRTSS) 6 VHRXUMIAYI URP FRXP XOAG RKM-UFRP SUHKHLYHEWAR G ROLQYHAR HMHRXUMEY ROWHFRQRIGDMS
DA HOVR FRP SUKHDLYHLGRRP H B

1RM  ( TXIW, FHOWYH3 @Y

TKHERPSIQ WV  ( TXAW, FHQYH3@D RUKH( TXW, FHOMH3 @D SURMGHYIGRHQAYHFRP SHQDINRQ\R DMEPAIGG WABQ DXON HGALRRY RILEHY SHYRQHDEG
RNHUSOM¥VZ KRP D SURVIGHMI QU LFOQWHYIFRARWHERP SO0 7 KH( TXAW , FHAYH3@OLYDP LQMMIGE, \WHARP SHODIRQFRP P IWHR WHERP SOQ VERDGR
QAURRY 7 KHFRP SHODIRQFRP P LWKHKDY\RHI X@DAKRUN \R 0GP LOMAUDQGLQM SUAMH( TXW , FHYH3@Q VR DAKRU] HWHJIWDQMY R TZ DB/ \R GAMP LGHWH
HIJLELONV R SRMQIOHAS HOMR UFHYHDQLY D6 \R GAMIP LGHWHQ®P B-UR \KDWWR FRP P RQWSANVREHFRYHIGE. HIFK 2 O \KEMPAR WHLQE YIGOOSOMASDIQN
@P LWIANRQ/SIRVIGHGLQWH( TXAW, FHOAYH3 @D R GHMP LGHWHWLP V SIRIMRQYDGFREEMWRVR HIFK [Z 06 Z KIFK P D QRAEHLGFRQUMAMZ W \KHWLP VR \KH( TXW
,FHOYH3@Q \RSUAAUEHWHIRP R LQAKP HOVHYGHAQ) [¥ DB/DG\VRMINADD RK-UDRNRQY OGP DNHOTRM-UGHMP LCDMRQAKDMAGHP VGHHADY RUDSSURSUDM
LOFRQQHANRQZ WK WWH( TXWY , RHIYH3 @QRAMHDEP LQVMDARQRUQM SIBIROWHIR , QFRIGHRIRDZ K WY DAKRIMY \KHFRP SHODMRQFRP P WWHP D P R RKHU
MQIV HIEDK SHIRIP DFHJI RO \KDAP XWEHP HAQR G RULY. DUB/AR EHJ UDQIMG RUR YHIWRU ROWH UMRMRQ/RODD \KFK [Z DBAR OB\
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7KH( W, FHOMH3ORSURNGYI RUUWIDVR  BMMAMGFRP P ROWRAN. UMMEWG VBN XQW RUS 68 V SHIRIP DFH EDHG LY OB/ LGFOGQ) SHIRP DFHWKOHXQW RU
368V SKOQRP \KOUW QYIGHIGHNLYDBQAL KWDQGRKHUHMXW EDHGLZ DB/ 7 KH( TXW , FHOAMH3 CRLWAXEVRAR DFHAQY) R \KOW/R \WH&RP SIQ
FRP P RQWRAN 7KH&RP S VEHARQGS FMBAG  ( TXW, FHOMWH3 @D RAWH3URUB@Y Z D/AXEMAMR DFHA R \KOUW/R \KH&RP SO0 VFRP P ROVIBFN
KRZ HYHU | RTBZ LQ) WHANKREBHUDBSURYDCR \WH( TXW , FHQYH3@RLOQO D RQE ¥ DB/Z |QEHIUDQME XEHMH3URUZ @R $ QLY. DLB/SHIRAOG JUDQMEXQEH)
WH3URU3MY Z KK WP DGHGRAMBEQ) DQG YDIGLQIFFREDGFHZ W \KHUMWLP V KDYHVIGRH YHIAG RUBHHD| RUHMG

7KH( AW, FHOMH3OQDIRZ VI RUWHERP SO VERDGR QURRYARH SOOGWHWSHY/R TZ DB/ DYDMEGIXQEHMH( TXW , FHUYH3 GO LFOGHEY \MP
LCRHORYHSTOXQWLQWHI XU |, | DOLY DB I UDQME XQEHMH( TXW , FHOMH3@OH SIRMP LCDMY \WHWKDU/VEMAMR DD SRUROR \WHIZ DLGWDA SR
WP LCDAVZ KRAWKDYQ) EHHRH HAMHGRUSOLG DAKHFDHP D EH Z LQDIDQEHRP HDYDMEG RANHIWXOIFHR DEAWRILY, OB/ 8 QBWHLOHAMP L(DAGE \KH
&RP S VERIGR QUARY QRQEZ [Z OGP D EHIWIQAM XQGHH( TXW , GFHMYH3 O DNMAMHWK DO YHIOY R \KHEMWWDARH( TXAW , FHOYH3@QZ D/OSSIRVHG
B WH&RP SIQ WERDGR AURRY 1 RIZDGP D EHIWQAGXQGHMH( TXAW, (FHOVH3OOWDQ SHIRQZ KR DAXP LQJ SD P HYR DOLY OB/KHBE \XFK SHIRQ Z RXG
RZQRIEHGHP HOWRRZQPRAWID R \WHRXMBDAQ) \KDW/R \WH&RP SDQ VARP P RQWEEN
5 FAMRMG6\RANS QW

7 KHIRGBZ LY \EEGIVKP P D) H/AKRHIRRW UHDMG\RS 68 VIRWH\ HOWHGG' HAH-P BHU 0G

<HU( QGH5' HAHP EHU

. HIKWGS$ YHDIH . HIKWGS$ YHDIH
* LDQW DM) DU * LDQW DM) DU
8QW 0 DINADOH 8QW 0 DINH®DOH
2 XWMBEQ) DVHILQAQ) R 3HIRG
* (DQAG
OHMG
) RUHWG

2 XMBAQ) DN QGR 3HIRG

7KHRAWP DAGI QUYDOHR 568 VRQIUIMEDMLYEDHEROWHFRQ) P ONAVSUFHR WHE&RP SO0 WARP P RQWHFN RQWHL < 6( RQVKFK @M 7 KHWKDUXEHOLQ)
568 VI UIQMG\R LQE-BHIE-OMAURRY DHVKEMPAR DRCH\ HIUYHAMY) SHIRG 568 VJUDQAG\R FHABQHDILEGIHP SER HA/YHANQWUHHNXCCDQQXOOQMIED HOVFRP P HAQ)
ROWHI LWAIQRYHYOY R WHJIUDQAEDM DV D/AKFK JUDQMHARP STHYZ W KHWLP VOQG FROBUMRQ/R \WHIBSTECEGIS 68 DIUHP HOAS @5 68 VHINBIKHJIUIQAH\R
UFHYHAYIGIGHMXYDBQAWIKW RU ( 5V GUQ) \WHYHIM SHIRG $ ' (5 WSUAHIWWHUIKVWR BFHYHDSD P HQMMXOORWHIDP RXQIR FDK AYICHIE/G-FOUGOG
S CEGIRQWKH.J WDV XQYHAMG DG RAMBQEQ) HNXW LCRHOWHIZ OB/ , QWHFDHR 568V ' (5VOHSOGIQMKZMGQ @ VR \WHTXOWM®D GYIGHIGSD P HYEDM
EDHGROWHQ® EHUR XQHING DO RAMBIECQ) 5 68 VKHBE WHJIUDQAHRQWHDSSIFEGIGYIGHGUFRE@M , QWHHHAKDAIQS 68 LVIRUHMG \WHUHDAG' ( 5V

Z KIFK KDYHQRY HABHHQ SDG\KDEHI RUHAMG
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3HJRP DFH6KDUH8 QW
7 KHIRTRZ L) \REGI\XP P DU H/WHCRRYWY UHDWMG R 368 VI RUWH\ HOW/HIGG' HHP BHU DG

<HU( QGH5' HHP EHU

. HIKWGS$ YHDIH . HIKWGS$ YHDIH
* LDQW DM) DU * LDQW DM) DU
7DUHA8 QW 0 DINADOH 7DUHA8 QW 0 DINA DOH
2 XWBEQ) DVHILQAQ) R 3HIRG
* (IQAG
OHMG 2 2
) RUHWG

2 XMBAQ) DN QGR 3HIRG

7KHRAWP DAGIQUYDOHR 368 VRQJIUIQNEDMLYGHALP LGHGXMQ) DO RQM&DLRMP XDNRY 368 VYHWBLRP SW® | RIBZ Q) WHFRP SBINRQR DKUHH\ HOUSHURUP DFH
SHIRG D/ D/AKAK JUIQMHFRP STH/Z LW \RHWMIP VOQGFRAWR)V/R \WHISSIFLEGI368 [ DB DI UHP HW7 KHQ® BHUR XQEHBLQ) \KOWWR FRP P ROWRAN \KDAYHINDQG
\KDARHJ UDQIMHEHFRP HYHONMBGVR WFHYHDAKHUP HR YR Z LOEHGAMP (GHSEDHGROWHGYHOR CRKUHYHP HOMR FHMEQ&RP SDQ SHIRUP DFHI RO GAUY \WH
SHIRP DFHSHIRGDGZ IOUHHDD WQHIRP R R WHBLIH/Q® B-UR 368 VJIUIQMS $ @868 VHINBIWHIWQAWR' (5 VGUQ) \WHYHXY SHIRG Z KIFK
CFFUHIQWHIRP R DEAWRICB68 VUH GRMY \WHYDDHR D0 QYIGHIB/GFOBGROWHERP SIQ WARP P ROWHAN GAUQ) WHYHAMY SHIRG , QWHHHOAWDAD368 LV
IRUHWG WHUHDMSOFRXHG' ( 5 VWKDREHI RUHMG
5 FMRMG&RP P RQ6\REN

7 KHIRTZ LQJ BEGIVKP P DU H/ARHCRRW UHDMGVR UMMEMG FRP P ROWIREN | ROWH\ HOWHIGHS' HAHP BHU DG
<HU( Q3G HHPEHU

. HIKWGS$ YH.DIH . HIKWGS$ YHDIH
* LDQN DIM) DU * LDQW DM) DU
6KDLH/ 0 DINH DOH 6KDLH/ 0 DINADOH
2 XWBEQ) DVHILQAQ) R 3HIRG 2 2
* LmM; 2 2 2 2
OHIMG 2 2
) RUHWG 2 2 2 2
2

2 XWBAQ) DN QGR 3HIRG

7KHRAWP DAGI QUYDOHR UARERMG FRP P RN RQJUIQVMEDMLYEDHE ROWHFRMQ) P DINAVSUFHR \WHE&RP SO0 WARP P RQVWRFNRQWHL < 6( RQVKFK DM 7KH
KDWY/ XQEHDLQ) WP FRP P RQWRANJUIQMR WHERP SO0 fvH HRAYHR! | LFHY DG RKHUHDI LEGILQE YL GO YHMGLOWUHHHDOCDQQXOOQMIED HWFRP P HAQ) RQ
WHI LWDQQYHIOY R \KHJIUDQAEDM D/ERQ DAKAK JUIQMHFRP STHEZ WAKHWMIP VDG FROAMRQVR \WHCSSOFCEGI WAMMRMG WRAN [Z DG DI BHP HOV
1 RO &DWK ( TXWE&RP SHODIRY( [ SHOH

) RAWH\ HOVHGG' HHP BHU 06  \WHERP S UFRIQ] HEFRP SHODIRQUHDAGR'S 68 V 368 VOQG UMMRAG FRP P ROWREN JUDQAG SXUMCQAR\KH
( AW, RHYH3@O0GGE ROWH3URUBORR P LARY P LARQDG P LAORQ KASHANHD $VR ' HHP BHU WHERPSI) KIG P LARQR RAID
XQUHFRIQ] H5FRP SHODMR FRWNHIDAG AR XQYHWMG KDUH EDWHG FRP SHODIRQDUDQIHP HON 7 KIYFRWAYH SHRMGWR EHUHFRIQ] HERYHUDZ HIKWMG DHIDIHSHIRGR
\ HOWY/
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1RM  QMHWQRRP HDQG, QMM [ SHOH
7 KHI RGBZ 1QY \EEBISUAHQMKHFRP SRHWR WHERP SO0 IVLQMIMWAFRP HOQGLQMMW] SHOHIRUWWH\ HWHIGG' HHP BHU 0%

<HU( QGG
" HHP EHU

, OMHANGRRP H
$ YOLDE®! | RUNDBIVFRXUMAY
0 RMWDIHGDQV/KHT | RIVDB!
2\MHJ

7RBCQMIAERP H
, QMHMH SHOH
5 FEXURDHDIUHP HOV
5 HYROLQ) FUEWIFLOMNY
: DUHKRAHI CROMY 2 2
7HP CRM/SD CE®I
&ROMHMEGIVHIRIRM/

7RBOQMM SHOH

1 FAQMAVH SHOH LGFRP H

1RM  QRPH7OH/

) ROWH\ HOWHGG' HHP BHU DG WHERP SDQ TXOW LHEVR EHY HEDVDS5 (|, 7 XQGHMH, QMEDOS HYHHERGHIRUS 6 | HEHDOGRRP H\Y
SXERHY $ VERQY DAKH&RP SIQ TXOULH/DVDS (, 7 WHERP SIQ JHHID Z LORAEH\KEMANRS 6 | HEHDOGRRP H\E HRQLWAS CEBGILGFRP HVR\KHH WA
GMUEANY/ LW GHAE] CEGILGARP HVR WRANKREHY DG R/ R DIHLQ SURKEEANGWDQULRNRYY 7 KH&RP SI0 LOMIBAR GMUMEXM R W5 (7 \if CEGILGARP HOQG
FRP SO Z LW DO HOMR FRQMXHVR TXOM\ DVDS5 (7 7KHP DNMRUMY R B/ DBR BRI Q] HWHERP SDQ V5 (, 7 WIIMY 7 KH&RP SO0 175 6VI LOIM-SODMY MG/
DOGOUHIXT \Bf HED/\WIQEERCHS 6 & FRERIDIRYY , VWY DWKP HEWDAKHERP SDQ Z LOWABQIWS ( |, 7 WIMVDQGZ LAIGFXUGRS ( , 7 GYHOE DARQDVIWQMIBAR FRP SO
ZIWWHS ( , 7 W XDNRQY DG DOQMOAMMEXNRQUATXLLEP HOV

&HVEIQIRMMA/WHERP SDQ. SHIRP VP D SIRSAHLGARP HWDWZ LORAEHTXOM LQY LGFRP HIRUS (, 7 SXUERAHY 7 KHVH DR LFOCHWH LI QDMG SRMRQR 0 65
WHDAMG DVCRIP OCP RWDIHVHYIAQ  WMGHNICP RWDIHEDD/ FHISIQGHYDAYH | LGDGRDOLQMKP HOWVOQE RMHIUMN P DGR HP HQNQWIKP HON 7 KH&RP SDQ KDVGHWIQDAMG
W75 6 VAR H DIHLQ\KHH AR
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7KHIRTHZ LG BEEGIVKP P DU FARH\E] SURYIMRQ EHH IWUHFRGHE SUP DU DAKHE CEGIVEMADY GYHI RUWH\ HOWHIGHS' HHP B G
<HU( Q&
" HHPEHU
LQWRADGY
&XUHONA] SLRYMRQ EHHIW
) HHID 2
6\DIM

7RECPAUMOAY SIRMMRQ EHHIW
" HHUHGW SLRYMRQ EHHIW

) HHID

GIM
7REDCH HWG\E SIRMMRQ

7RECSLRIMRQ | RULGFRP H\E H/

*XUCQY \WH\ FOUHOGG' HAHP BHU WHERP S UFRIQ] H3DSURYMRQI RULGFRP H\E[ /R P LQIRQ Z KIFK Z D/SUP DU® GHRGHMFRP HIURP 0 65
\HYIAQ) DJGP R HEDRIWLDNRQ AN SDUMDM R IVANE RSHIDNY H SHOFVIGRAUBGLOWHERP SDQ V756V XUQ) \WH\ HUHGG' HR-P BHU WH
&RP S UHFRIQ] H3DSIRMRQI RILGFRP H\E] /R P LQIRQ Z KIFK Z D/SUP DU® GHR GUNERP HIURP 0 65 VHYIFLQ) DRIV SOMEED R IVAR QHARKAY
WFRIQ] HSRQO 65 DOGRSHDMY H SHOMVIQWHERP SDQ V756V XUQ) WH\ HIUHIGG' HA-P BHU WHERP SIQ UFRIQ] H3DSURMMRQI RUGFRP H\E| H/R

P LAIRQ Z KIFK Z DvSUP DY GXHVR QHACFRP HIURP 0 65 VHIYLFLQ) CRAMW DQGCHAIDQVUHFRIQ] HSRQO0 65 SOMID RIVAR QBRI UHFRIQ] HSRQGHIYDIYH

LOXNKP HOVDQGRSHDY H SHOAVIQWHERP ST V756V

7KH&RP SDQ W\ CEGILGFRP HEH RIHAYIGHIG AWIB-MRV/A! T HYI URP IWSUHVE, QHACFRP HIRUS 6 * $$ 3 SXUSRHVSUP DUM GHWRXQUHDT HEIDQ/DGERRMY WH
GHHUDCR FCSMICERAAYIRM QLTHHFHVIQWP L) R LGFRP HUHFRIQURQ GAHR P CUNANANARXQATIGE RUU LDOMAKH AVARXQADG\WH FDBXOMROAXURXQAQ) HFK GYIGHBY
SOGIRP WHERP SIQ V75 6VARWHS (,7 WHX\M] DAROR GHARSHIDNY GAAYIRM DO Al HHFVIQWDA HYWR FRP SHODIRQH SHOH 7 KRHERRVWRAY GLIHHGAHY
LOWHS5 ( ,7 DUHCRAH GRAGLOWHFRQRICDMS | LCDADOWIAP HOVD/AKHERP ST LOMIB/AR UARIQIWS ( ,7 \WEIMY

$VR' HHPBEU WHERP SI) KOG P LORQR GHARSHDNY QWA | RZ DB/ R HEHDOGRP H\E SXSRAVDAKHS (,7 ZKIEKP D EHXWM] HGVR RV
I XMUHVE] CEBILGFRP HOWUFRQUGH DIRQ RAMHAYLCHIE/ SAG GHRIRY 7 KHHI HEHDOGHARSHIDY QWD | RZ DB/GR QRADYHDQH SUDNRQ DM DQG FOQ EHFDWIHG
IRZDGLQHIQWD $VR ' HHP B WHERPSI) KOG~ EROR QUVABMIDRWFILY | RZ OuBYI RUHEHDOGRRP HVE] SXSRAVDAKRHS (,7 ZKIEKP D BH
XM HG\R R IVAVXUHQHAI DO URP \WH\DBIR FOSMICDAANV 7 KHVAHI HEHDOGHAFCSMIDERW O | RZ DB/KDYHOQH SWDARQEMR 1LYH\ FOWR Z KIFK WHP DU R \KHH
GIVZIOH SHEREHD DG 7KHXWI DARQR WHQHAFDSMIDERW AU | RZ DUB/Z L@GE-BHIGROWHS ( , 7V CELON R IHIH DMK | LFLHOAGHNCSABD) DV SUR R
WHH SILDIRQR \WHFDW | RZ DG SHIRG
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7KHIRBZ LY LVDUFRGAIDIROR \WHWEMRY | HIHDOUDMR\RHH | HRYHUDM/| RAWH\ HOWHG-G' HAHP BHU DG
<HU( QGG
' HRHP EHU
CRIDW/IQWRADIGY $ P RXQW 3HAQV $ P RXQW 3HAON $ P RXQW 3HAQW

3WRYIMRQIRU EHHIWURP  LGFRP H\E HVDANBIMRLY | HEHDOK
DM

GVBM\E] HY GHAR | HEHIDOEHH WL CESOFCE®!

3HP DHMAL HHFHYLOW CEGILGRRP HIURP GHAGFRP HIRU
8 6 * $$3 SUERH 2

5(,7 LGRP H GWRNXEVRAR FRERIDMLGFRP H\]
SURYMRQI RULGFRP HWY[ BV HIHRRYH\E DM

7KH SURYLVLRQ IRU LQFRPH WD[HV LV SULPDULO\ UHFRUGHG DW WKH WD[DEOH VXEVLGLDU\ OHYHO

7KH&RP SDQ VSHIP DOHAL HMFHV IO CEGILGFRP HIRP QUACFRP H BW IRUB 6 * $$ 3 SXSSRMVIQWH\ HOWHIG-G' HRHP BHU DG ZHHSUPDUO

GHWRAYIGHB/SOGI RP \WHERP S0 V75 6VIRWHS ( ,7 $ GAURTDD WHERP SIQ VUPXUQ) SHIP DHAA! HIHFHYLOWY CEGILGFRP HIRP CHAGFRP H GRW IRUS 6

* $$3 SAERHV/IQWH\ HOWHIGG' HHP BHU 06  ZHHOHWRWIME H/ AR | HEHIOEHH IWQWHERP SDQ V75 6V WHAYIGHIE/SIGG-BANRYIRU

i [P RWJDIRQR JRREZ LR DGDA! HHFHIQWHRRP SHODIROH SHOHUHDMG\R R [ LEHIVARP SHODMRQ QP MINRQ DG UAKURMG WRFN GLYLGHIB/D0G YHAMY
7KH&RP S0 WARQRIEDAGEDDFHWKHVDY/R ' HR-P BHU oG HHPEU FRQELQWHI RTBZ 1Q) FXUHONDQG GH HUHG\S (DR QWA DG DMV Z KLEK DUH

LFOGGLQRKHUDAMHV DG RM-UQCEL I DG DUHUHFR G-G DAKH CEG\XEMADY GYHD

" HHP EHU " HHP EHU
IQWRADQGY
, GFRP HVE[ H/UHFHYDE®! SD\ CEGH
) HEHIDOGRRP H\E] KV SD CE®! UHFH.YCE®!
6\IMDQG GFDCLGRRP H\ HVSD) CEGH
,GFRP H\B] H/SD CE® GHWV
" HHUHGWE[ DWHN QDELDAR/
" HHWG\WY DAV
" HHWGWY CEON
7REDHGH HIBG\Y CCELMNY
7REDN QCELOMY GV
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" HHIHG7O $WHVDQG/ ICHOWA

" HHWGLGRP H\E H/UH GRAKHGHAE HIHRAR \WP SRUDY QLI HHIAHYEHE HHOWHFDLWY 1Q) 0P RXQAR DAV DG CCELOMY| RUI LQDQRLOOUW-SRNY) DOV SXUSRAY/DAKH
756 GYHD&RP SRHIVR WHERP SO IVQHABH HIFG\E (CELOWA/DQGDRMANVDVR ' HAHP BHU 0 HAHPEHU ZHHD/IRBZV

" HHP EHU " HHP EHU
IQWRADQGY
0 RWDIHVHYAQ WKW
1 HARSHDIY GRWFIWN IRZ DG
2\KHU
7REDGH HWG\E DAV (CEONY
9 DODINRQDBZ OFH 2 2
7RECQHAGH HIHGWE] DXV QDELOARY

$VR' HHPEU DG HHPBEU WH&RP SDQ KOG QRABFRUGHS D YCODIRQDIBZ DFHIRUIQ. SRWROR IWGH HIHG\E DAHVDYIVEGQRAEHIHYH DD
P RIHONHD \WDQ CRABYHD\WDADD SRMRQR WGH HIMG\E] DWVHIVZ RGQRAEHUD H

YDHERQWHERP SO VHYDODIRY WDV EHHFRFOGHEWDAKHHDUH QR VI QU LFDQAXGFHMEIOW SRUMRQY/UATXLIQY BHFRIQUROLOWHERP SDQ IVFRQRIEDAG! QDR
WBAP HOVR DFROMYHOAMY QCCELAWN | RIXFHMBIOWS SRMRQY $ GAMRIDD WHHZ HMQR CP RXQNVDFRUXHS | RUSHIDIH/RUQMMND/R RUGKUQ) WHSHIRG/SUAHDAGLO
\WHHFRQRIEDMG | LODGADONBA HOV
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1RM  ( DUQQIV3HJBKDLH

7 KHI RGBZ Q) \EEGISUAHQVDUFRGAADIROR WHHIQQIV W DG KDY XVHGLQFDBX MY EDIF DOGAOMWEHIQQIV W SHMDUHIRAMH\ HWHG-G
" HHPEHU DG $@BHMKIHIP RXQN FRP P ROWKDU/RAMEQAQ) DOGARP P RQHNXW EDHGLZ OB/ ROWH\ HIUHIGG' HAHP BHU KDHEHD
DEWMAG RQDUANRCRARYHEDVAR U GRAKH UYHIH AN SOV

<HU( QG5
" HHPEHU

LQWRA\DQGY H F-BWKDUHEDWD

YDJE ( DUQQIV / RW 3HUBKDLH
1 HMGFRP H RW
" YLGHIB/RQSUH HUHG AN
* DQRQU-BSXUKDHOG AP HONR SUH HIMGMRAN
" LYLGHIB/ DG XQAVMEXAG HLQ QY DERFDMG VR SOMASDMY) UAKMEMG WRFN XQW
1 HACGFRP H AW DMEXBEGIVR FRP P ROWRANKRGHY EDIF
UDUF Z HIKWGDYHIIHFRP P RQ\KDLY
YDUF HAQQIV GW SHIZ HIKWGEDYHDIHARP P RQWKDH

" LOOWMG( DUQQIV / RW 3HUGKDH
1 HACGFRP H AW DMEXVBEGIVR FRP P ROWRANKRGHY EDIF
5 HOGBFDIRQLP SCFAR XQEAMMEXAG HOQIVAR SOMASDIY UMMPRAG\REN XQW 2 2
, QM SHOHDMIEXREDIVR FROHWEBIGRM/ 2
1 HACGFRP H GRW DMEEXBEBIVR FRP P ROWRANKREHY GOMMG
UDUF Z HIKWG DYHIIHARP P RQ\KDUY
(HAR GOMYH\KDUA/ MKHGLODQDWKP HG YR R SHIRWP DOFHWKDBHXQW 2
(11HAAR GOMYH\KDUA/MWKHGLQDQDWAKP HG FROMHMRD 2
" LOMMGZ HIKWG DYHIIHARP P RQWKDUY
" IOWGHIQQIV GW SHIZ HIKWEDHIIHFRP P RQWKOH

) RMWH\ HIUHGG' HRHP BHU SDMASDIY 568 VZ HHIGFOGGLOWHFIBXDMIRY/R EDIE DGAOWGHIQQIVSHAMDHXQGHMHE R FIWWP HKRG D/IVZ D/
P RUHQOMYHWDQWHDEMIDAYHWDAXY WRANP HKRG ) ROWH\ FOWHIGG' HHP BHU 0% H FOGGIURP \WHFOBXOMROR GOMGHIQQIVSHNKIUHZ D/WH
HIHVWR D3AQ) XQAWEXAMGHLQIV U DIRFDMG\R 0% Z HIKWG DYH.IDIHSOMASDIYY 5 68 VDARHULGFOMRQZ RX@S KDYHEHHD DQMAOMYH

) RWH\ HIUHGG' HAHP BHU WHDWKP HGYHAY R RAMBQEQ) 368 VZ DVLGFOGHGIQWHFDBXMIROR GOWS HLQIVSHMDHXEGEHMH\E R FOWP HNRG
DVIVZ D/P RHGOMYH\KDQWKH DSMCDAHWDKY WRAN P HKRG ) RAKH\ HIUHGG' HR-P BHU H FOG-GIRP \WHFDBXOMROR GOWGHIQQIVSHNKIUHZ DAKH
HIHVWR D33Q) Z HIKWG DYHII HFRP P RQVKTUHHTX YDBQV UHIDAGAR WHDWAKP HS YHAY R RAMBREQ) 368 V D/WHULGFOMRQZ RX@ KDYHEHHRDQIMAOMYH ) RU
WH\ HUHG-G' HHP B WHDWKP HGYHAY R RAMBAQ 368 VZ DVLFOGGIQWHFDBXDIROR AOMGHLQQIV SHMDHXQGEHMHE R FDWP HKRG D/IVE D/
P RUHQOMYH\KDQWH DEMIDAYHWDAXY RN P HKRG
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) RAWH\ HIUHGG' HHP BHU \WHDWXP HEFROMMRQR \WH&RP S0 IV FROMMEGIVHIRUGRMYZ DYLFOXGHGLQWWHFOBXMIROR GOMG HIQQIVSHMDMH
XQEHMHLU FROMWAWGP HKRG ) RAWH\ HOWHG-G' HHP BHU DG H FOG-GIURP \WHFDBXOMROR GOMGHIQQIVSHNKIUHZ DAKHHIHAAR DEAQ) EDFN
PIMROD)G  PLORQR LQMMMW SHOHDXG DG Z HIKWGDYHIIHARP P RQ\KDUHHTXLYDBONV UASHRRYHD  UHIDMG R WHDAXP HEFRQMMMRQR
WHERP SO IV FRQYHMEGIVHIRUCRAY DAKHULGFOMRQZ RXES KDYHEHHQ DQMAOMYH ) RAWH\ HIUHQGHGS' HAHP BHU RQD WHE&RP SO0 IV ARQYHWMEGIVHIRUCRAY
GH Z KIFK P DMUHGLQ- DY ZHHH FOGGIURP \WHFOBXMIROR GOWMGHLQQIVSHMKOH DOGWHDRXP HoFRMMRQR WHERPSIQ IV CRWZ DV
LFOGGLOWHFDBXDIROR AOWGHIQQIVSHMIHXQGHMHL FRHWGP HIRG

1RM  6HIP H\G HSRUAQY

7KH&RP SO0 JHIHDID GHUIYHVIWUHYHDHYI URP IWLQYHAR HMBRWRIRR 0 65 DQG$ JHR 50 %6 Z KIFK LFOGHAHYIAQ) |HHIGARP H | GDACARP H DCAADY DG
RXHU HHLGFRP H DG LQMAMFRP H GHAR SUP XP TP R DARQDQG GVARXQATFFUAIRY DQGP RO HEDQRUILCDIRCRLYNA/ FABEDKHE SUP DUKD \REHH WWKHO 65
SRUNRIR \WURXIK \WWH UMNRQRUBFIBMUHR H M) ERURZ HY 7 KH&RP SO0 IVLQYHIT HYBRWRTIR LV AXEMAAMR P DUNHNIMY SUP DUO [QMBAVDMUM. EDLY UM OOG
SUHED P HQAIMN 7 KURKIK WL HOAO 65 DOGLQMMMARID $ JHR 50 %6 P DOIHP HOWHHNWVR RIVAWDSRMRQR WS JHIR SRROP DNHAYDOHH SRKUH 7KH
&RP SIQ VWDM\ R SOUQI 0 65 DOG$ JHR 50 %6 Z W DI RAXVRQP DIILQY YDURXYDARADAG UMY LFXGQQ) LOMMNDM EDAY SUHSD P HWDQGFHEWIG | L(DRQ)
UMW VIQMIGHE\R JHHIDMP RMBE®ISHIRUP DORH UHIDYHWR DOLQMHAR HYERWRIRR $ JHR 50 96 Z WRVD 65 CRRWAKDQILQ) P DNHMYLRP HOV

7KH&RP SDQ WLQMHY HOABRWRIR LVP ORI H5 DVDZ KRBIDQG UARXUA-Y DUH DEBFDAG DG LQDADCSHIR P OFHLYDAAMGE. WHERP SIQ V&KIH | QMW H/R [1LFHU
WFKIH RSHDMY GHAMRQP INHURUMH&2' 0 EDHEROVRBCDAMHN U-ER WG ROWHFRQRICEDMS EDDIFH\KHHNDQG FRP SUKHUYHLGRRP H BRW HERWGROWH
FRORIEDAGWEM HOWR FRP SUKHQLYHLGFRP H W 7KH&RP SIQ V&2' 0 YIHZ VARQRIEDMGH SHOHIQ RIP DARQUADAGR QMM SHOHY FRP SHODIRQDG
EHHIW RKHURSHDIY H SHOAVDG\E H SHOAAR EHVI QU LFDQAE RORIEDAMGFRP SUKHQULYHIGRRP H BW LVIBRXVHGE WH&2' 0 \RP RURUIFMOIOAXOVOG
EHIAKP DUNGQ) R\KDAR LWSHHY WHURKOVR Z KLFK DUHXVHGAR FEEDK P DD HP HAVFRP SHODIRY , QMR HWIGKHEILQ) GHAMRQVOUHDAHWHGFRIBARYHD B \KH
&2' 0 EDHEROWHLOBXAWAVRAWHGIERYH $ FRAQIO WHERP SI) FROMMVR DMQIGIRSHIDY DOG UHBRMEGIVH P HNDQG\WHFRQRIEDAG | LOGADOWIAP HON DG
CRM\MHIR DUHSUAHQMS D/ DMQI GIUSRISEGIVFI P HQV

1IRM  6XEVHIXHIN YHQOW

( YHOMVKEHIXHOAR' HAHP BHU Z HHHYDODAGWURXI K \WHEDMWHHFRQRIEDAG | LOGADONIM HONVZ HHIWAKHG DGR RMHUDGAWR DOHYHON Z HHIG-QIVLHG
UAUQ | XORHUANFBRKUHLOWHHFRORTIEDAG | LOGADOWIAP HOV
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MP $ &ROAMRYDQG3URAHEXUHY

$ UMIZ DOGHYODDMRQZ DVSHIRP HGE RXUP DIHP HQMGFOGQ) RXUSKIH ([ HOAWYH2 [LIFHURUS( 2 OB, QMIP &KIH ) IQDGADCR [IIFFURUE) 2 R \WH
HIHAYHHWVR RUGVFBRKUHFRQURY DG SURAHUY DAKAK\MP IVAHIGGIQSX®! D HOG G H XQEMH( [ AKDQIHS FWVDVR \WHHIGR WHSHIRGFRYHIGE
WVS QOO FHERVYWRQ) RP . YDHGROWDAMYEY. DOGHYDDDMRD WHE( 2 DG, QMIP &) 2 KDYHFRIFOGHGWDARXUPXUHNANRERXUH FRQURY OOG SURHBXUY DY
GMIQHGOQGLP SBP HQMG Z HHHIHRNWHDVR * HRHP BHU $ GRRAIK RXUS( 2 DQG, QMIP &) 2 KDYHGHAMP LOHE RXAUGVFBRKXUHFROURY DG SURFHGUA/Z HIH
HIHAYHDAKHHIGR WHSHIRGFRYHIGE \MV$ QOO HERWRD) RP . DFRQIROX WP QRP DIWUKRZ Z HOGHLI QHGDOGRSHDAMG FOQSURYIGHRID WDRIEG! RV
CEVROMM DAXKUDGRHWDAMZ L@GAMWRUXGRRYH DOUYZ MQWHERP SI) \R GVFRHP DMIDAGQ RIP DNRQRKHZ HUATXLHG R EHVEVRIK LOWHU-SRIVZ H\KEP WKQGHU
WH( [ ROQIHS FW

7 KHIHZ DV QR FKDQIHLO RAULQMCDOFRQURCRYHU! LCDGADOUHSRM) WDARFRXUHG GAUQ) WHDXOWWUHGG' HAHP BHU WDKDVP DAUDD D HAMS RUVUDREIED
@\HD \RP DMUDED 0 HAARXULQMIDCFROURCRYHUI LCDGADOUHBRWY
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0 DIHP HOWR WHERP SIQ LVUMGRQUEGH RUMKEEDKLQ) DGP DQNQQ) DEHNXOMIQMIDCFRQVRCRYHUI ((DROOUSRINY) | ROWHERP SO, QAMIDOFRURCRYHU
ILCDGADOWBRWY) IVAHIGHGIQEX®Y D | DG G | SURP XODMSXQEHMH( [ FKDQIHS PADVDSURFHWGALIGHEE. RUXQEHWHWKSHYIMRQR  WHERP SDQ IV
SUGASICH HHARYH DQG SUGALSDO LCDGALOCR | LFHYDQGH | HRMGE. WHERP SO VRO P O HP HADGG RMHUSHIRQGHOR SURYLGHUHDRTEG DAXUDFH U DA Q) \WH
UHITEONV R | LQOGADOFERWY DQGWHSUSODARQR | LCDGADONBAP HONI RUH WIDCBXSRAVIQIFFREDGFHZ W8 6 * $$ 3 DGLQFOGVWRHSRIAHY DG SURHEAUY
KDV

¥ SHWmRQWWHP DOMBDIFHR BHFRG/\KDAQUDRIEGI GARCOARXADMY DGI OL® UH GRAKHWDQRANRQY DG AVSRIMRV/R \WHDXIHVR \WH&RP S

i SIRMGHUDRIEG DAXDFHWDMIQLORNRYY DHUFREGD/GHHADY \RSHP VBUEIDIROR | LICADOMIAM HOVIQOFFREIFHZ IS 6 * $$3 DOGWDAFFHSV
DOGH SHEWUY/R \WH&RP SIQ DHEHQ) P DHRID (QIFFREIFHZ LW DAKRU) DARVR P ODIHP HONQGAHRRYR \WHERP S0 06
1 SRMGHUDRIEGIDAXDFHUIDAQ SUHYHINRORMP HD GAMUROR XQDAKRU HEOFMXOMUNRY XVHRUGVGRMROR WHERP S 1V DAHVKDAFRXGKDYHD
P DALIDCH | HANRQ\KH LCDALDOWEAP HOW
YHDAHR IWLCKHHDAP MIANRQ/ LQMCDOFRQURCRYHUI LQDCADOUERWY P D GRABUAYHOARUGHRMAWP VKBAP HOV 3URMAIRQVR D) HYDDDMROR H I HRMYHZHRAR | XMUH
SHIRGY DH\XEMAMR \WHUMMVAKDAFRQARYP D B-HFRP HIGDEDOMEHFDAHR  AOQIHVIQFROBWRY/RAKDAKHGIUHR FRP SIDGRHZ LW \WH SRIAHYRUSURFHEXUA/P D
GHAMIRDM

7KH&RP SDQ VP DCIHP HOADXAXHGWWHH [ HAHHWVR \WHE& RP SO0 W LQMCDOFRQURCRYHU LDCADOBER WY D/R ' HAHP BHU ,QP DNQJ \KLVDARKP HARH
&RP S VP DIHP HOWKVHGFUMUDVHVRIN B\ \KH&RP P IWHR 6SRQRIY 2 DY) DARY/R WH7 WD D &RP P IWRQLQ, QAMEDOR ROMRO, QAJUDAG) WP HZ RN
IUP HZRIN

VDG ROIWDMAP HIMKHERP SDQ VP DI HP HVEHIHYHAKDADVR * HAHP BHU WHERP S VIQMIDCFRNRCRYHUI LDGRDOUWSRGY) Z DVHIHAYHEDHGRQ
KRHFUMILID

7KH&RP S0 WVLQE-BHIG-ONDQWRY (DWW <RXQ / / 3 KDYHIXHG DO DRMBINRQ U BRWROWHH | HAYHIHWR WHERP SO IV LQMDCFRQARCRYHU! LCDQRLOOU-SRNY)
7KVUERWSSHIWROSIH R \MVDQOOUSRWRY) RP .
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5 HBRUAR , QGHSHOGHOB HIIMMLHG 3 XEQF$ FFRXQAQ) ) LLP
7RWHEWNKREHY DGWHYROGR ' LWHRARY
R 7Z R+ DERY, QMW HORRS

2 SIQRQRQ, QMLDOR RQARR YHJ) LQDQAD HSRUAQY

: HKDYHD@WMG7Z R+ DERY, QrHAY HOA&RLS IV LQMCDOFRQURCRYHUI LQDGADOWERWY DVR ' HAHP BHU EDHGRQFUMLID HABEDKHSLO, QMO RMRD
,QMIUDMG) WP HZ RINIMXHGE, WH&RP P MKHR 6SRORUQ) 2 UDQ] DIRY/R WH7UWDE D &RP P IWRY IUPHZRN \WH&2 62 FUMLUD ,QRXURSIQRY 7Z R+ DERY
QMR HOMRRS WHERPSI) P OQEQHS LQDTP DAMIDOMSNV HI HAWHIQMDCFRQMRCRYHUI LCDGALDOWSRM) DVR * HAHP BHU EDFHGRQWH&2 62 FUMIID

: HOORKDYHDXGAWMG (QIFFREGFHZ LW \WHWEIELG/R \WH3XETF &RP SI) $ FARXQIY 2 YHULIKVORDSG 8 QUWGE\BAN 38&$2% \WHFRQRIEDAGEDDFHWHIVR
WHERPSX) DVR ' HRHPEHU DG WHUHDMG FRORIEDAGWIM HOVR FRP SUKHOLYHLGRRP H W \WRFNKREHYTHTMXUY DQGFDK | BZ VIRUHIFK R \RHWKUH
\ HOWIQWHSHIRGHBG' HHP B DG \WWHUHIIMG GRMY DG RXUU-SRYWADAG) HEUDW H SUAWHG COXQDON LHGRIIQROWHIRD
YDUVIRJ2 SIQRY

7KH&RP SDQ VP DI HP HAY UASRUED! RUP DQRIQQ) H I HAMWHIQMDOFRQARCRYHUI LCDQALOOW-SRN) 0G| RUMWDKAKP HAR \KHH | HFRAHHWR LQMEDOFRQRO
RYHJI L(DQRLOOU-SRNY) LFOGHGLQWHIFFRP SO0 Q) 0 DDIHP HQV5 HERWR Q, QMDD RURD YHU) LQOGADCE HSRIMY 2 XUUMGROUELOW MR H SUAWDQRIQRQRQWH
&RP S VLQMIDOFRURCRYHUI LD OSBRI EDHGRQRXUDXGW  HOUHDSXEQF CRFRXQIY [P WIIMMBGZ LWK\KH3&S 2 % D05 DUHUTXUH-GWR EHLQE-BHIGHQIZ LW
ASHAARWHERP SIQ LQOFFREDGFHZ W\KHS 6 | HIHIOHRXUMEY/ QY \/DQGWH CESTFIEG KBV DG U XOUMRQVR - WHGE HRXUMIEYDQG( [ FKOQIH&RP P MWRQ DG \WH
3&$2%

: HFRGBAWG RUDKGWO DFFR EGFHZ LW WHBEG/R \WH3&$ 2 % 7 KRHWEELG/WTXUHWDZ HSOQDGSHIRP \WHDXGVWR REEQU-DRTEG! DAKUIFHIERAW
Z KHMHUH | HAWYHIQMDCFRQMRCRYHUI LQDQRLOOUW-SRIY) Z DvP DQEICHSLQDTP DMIDOAGHRNV

2 XUDAWFOG-GRAEQQ) DOXEEHMWIIEQ) R IQMIDCFRQVRCRYHUI ((DRDOUSRIN DR \KHUMIKDADP DMIDCY HINGHWH MV \RMAMY DQG HYDDOMY WH
GMIQDIGRSHDMY HIHAYHHWVR LQMODFRQARCEDHEROWHDMAXHGUMI DG SHIRIP LQ) \IKFK REHUSURRHEXUAVDYZ HFRQUGHIHG GHAHAOLY  LOWHALURP IR © H
EHIHYHWDARXUDKGVBRYLG DU DRIEGIEDLY| RURKURSIQR)
" HIQWRQDQG/ P MMRQVR , QMUGDOR: ROARR YHU) LQDGADCH HSRUAQY

$ FRP S WLQMCDOFRQURCRYHUI LQDCA DO BRMGY LY DSURFHW G GHE\R SURVLGHUDRIEGI DAXUIFHUH DEQ) WHUHITEON R | LQOGADOSER WY DIG\KH
SYSODIRQR | LCDGALCONBMP HOVI RUH \MIDCEXSRAYLQIFFREFHZ W JHHIDD CFR-BAGOFFRXQIG) SUCASBY $ FRP SO0 IVLQMIDCFROURORYHUI LCDGADOUHERWY)
LFOGVWRHSRIAH/ DG SURAHGUAWDN  SHYBQWRWHP DQMIGFHR UFRBAKDMOQU-DRIEGIGABO CFRXADMY DOG! DO UH GRAKHWIQLRNRY/DUG AVSRIMRY/R
WHDAMVR WHFRPSIQ SURVIGHUDRIEG DAXUIGFH\WDMBQORAIRQY DHUHFR GG D/QHHADY R SHP VS EDDMROR | LQOGADDWIAP HONLQCFFREIFHZ W
JHHIDE DFR-BWWGIFFRXQIY) SUCASOV DIG\WDAFFHSVOGH SHIBWUAR \WHFRP SIQ DUHEHQ) P DCHRQD LQOAFREIFHZ W DARRU DIRQVR P DIHP HONIG
QURRYR WHFRPSIQ DG SURMGHUDRIEGIDAXDIFHU I DAEQ) SUVHINRORMP HD GAMAIROR XQDAKRU] H5DFTXMUWRQ XVH RUGVGRIWROR \WHFRP SO0 VDAV
\KDWARX(@S KDYHDP DAMUDCH | HAARQWKH LDGADOWIAP HOV

YHDAHR IWLCKHHAMP WBNRQ/ LQMIDOFRURCRYHUI LQOGADOMERGY P D GRABUAYHQARUGHMAWP VKB HON $ GR SURVIRIRQ/R 00 HYDODIRQR HIHAHHRAR
1 XAMUHSHURGY DUH\VXEMPAR \WHUM WDNRQURY P D BHRP HLQDGHDOMEHFDAHR FKOQHVIQFRQGURY, RAKDAKHGIUHR FRP STDGFHZ W WH SROFLHYRUSURFHBAUY
PD GAMIRDM

V (W <RXQ// 3
0 LCHBRLY 0 LCHRD
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P IUHRRWY ( [ HRAYH2 1LFHVDQG & RUBRUDM* RYHLCDGRH

7KHLQ RUP DARQVAWRIW XQGE-UMHFCBIRD/2 2 YHYLHZ R ' IWHARUL RP IGHY 2oFROG&RP SRIMRY” 3 LWHARUL RP LQDIRYY 2 &RSRIDM* RYHIDOFH3RIAHY/DGG
SURNHY 3" [WHARUKRP SHODIRG DOGE ([ HFOAUWH2 [IIFHY LQWHSIR \ AP HOVRURU  $ QRO HHMY R 6\RFNKRTHY Z KIFK Z L@EHI GG Z W WHE( & SXUXDQN
WSHXDIR) $ GUWDMMDD @ VOW HHPBEU VIFRERDAMGE U HHFHKHHO

MP ([ HPOWYHERP SHODIRD
7 KHLQ RUP DNRQVAWRIN XQG-UMH FCBIRY? ( [ HIXWHERP SHODIRY' 3' LUHARUERP SHODIRG G2 &RP SHODIRQ&RP P IWkH, QMIBANY GG, QUGLBDMASDIRG 1Q

WHSIR \ AP FOVRURU  $ QX000 HANY R 6\VRRNKRTHY Z KIFK Z LQEHI LBGZ WNKHB( & SXUMOOARS HXDIRD $ (RAMMMMDD @ VOW HHPBEU
WIFRERDAGE. U1 HHFHKHHO

MP BHRXUW 2 ZQHUKIS R & HIBQYAHOH LADXR Z QHVDQG0 DQDIHP HOADQGS HIWG 6KDUHKRGEHIO DALY

7 KHLQ RUP DARQVANVRIN XQG-UWHFDBIRD: 6\BAN 2 Z GHIKLS  IQWHSUR \ WUAP HOVRURU  $ Q00D HHMY R 6VRANKRTHY Z KIFK Z L@EHI LG Z WK \KHGB( &
SXUOQARS HIXIMRY $ CRADAMID @D VDWW HHPBHU DOGXQELR 6HRUMIVS XWRU HG 1 RU, WXOGRHS QG- TXW &RP SHODIRQ3MYY 1Q,\WP R
WV$ QOO FHERVWRD) RP . WVIGFRSRIDAGE. UH HIMPHKHMO

, WP &HIMQS5 HIMRQWKLSYDQG 5 HIWG 7 LDOQVRARQY DQG' LLHARU, QGHBHGHOAH
7 KHLQ RP DNRQVHNVRIK XQGHAHFEBRQY? & HIEOQS5 HIMRQKLSY DG5S HIMG 3 DWW 7 IQCANRYY D53 LWHARU, QE-BHGHIFH LOWHSIR \ WP HOVRURXU

$ QOO0 HAMY R 6VRANKRTHY Z KIFK Z LOEHILOGZ MK WHB( & SXUMOQARS HIXDIR) $ GRADMMDD @ VOW HHP B WVIGFRERDME B HHFH
KHHQ
P 3UGQASDCS FARXQEQVY HAYDQG 6HIMEFHY
: HUABQHG( QW <RXQ1/ / 3 RU( < \R DXAWRXUFRQRICDMG | LCDCADOWIAP HOVI ROWH\ HOWHIGG' HRHP BHU 0% ;. HOORUABIGHG( < VR SURMCH
YDURXVRKHM-YFHVIQGUQ) \WH\ HWHEG' HA-P BHU 0G 7KHVIEGIEHBZ SUMQMKHDII U DM HVELGBG\R XVI RUSUR HMRIDOHYIFH/SHIRP HEE
(< IROWH\ HWHEG' HHP BHU DG
<HU( Q&G
' HRHP EHU
$XAWHY
$ XAWHDME| HV
70 IHV
7RIBOSUCA SDOCFARXQEQWHY

BBBBBBBBBBBBBBBBBBBB

$XGLW IHHV SHUWDLQ WR WKH DXGLW RI RXU DQQXDO &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV LQFOX!
FRPIRUW OHWWHUV WR XQGHUZULWHUV LQ FRQQHFWLRHQUEZDWK RXNWHNIL VMUY WERY VW Q VWG & WM BARKGH\A
GRFXPHQWY DQG DVVLVWDQFH ZLWK DQG UHYLHZ RI GRFXPHQWYV ILOHG ZLWK WKH 6(&

$XGLW UHODWHG IHHVY SHUWDLQ WR DVVXUDQFH DQG UHODWHG VHUYLFHV WKDW DUH WUDGLWLRQDOO\ S
SURSRVHG RU FRQVXPPDWHG DFTXLVLWLRQV LQWHUQDO FRQWURO UHYLHZV DQG FRQVXOWDWLRQ FRQFF
7D[ IHHV SHUWDLQ WR VHUYLFHV SHUIRU PHRGP SFOL DMDHHF RPBOEDQ RID L RQ ADXXE MWDJ[ (GYLFH LQFOXGLQJ SUH
SD\PHQW SODQQ@RQRSO/MHUQLEGHWQG DGYLFH DOVR LQFOXGHYV DVVLVWDQFH ZLWK WD[ DXGLWY DQG DSSHDO

TKHVHMFVSHURPHGE (< 1Q  ZHHSUHISSRHGE RXUS XAVERP P IWWHLQ DFFREDCFHZ WK \WHSUH CSURYDOSRIR. VAWRIK LORXUS XAV RP P LWHH& KD
7KVSRIA UNUAAKDAITHI DI HP HQVHHY DG WHWP VDQGVFRSHR DOIXGWY DOGCRQ DXGMG) \HYIFH/EHUYIH HOQEDSSIRYHGEL WHS XAVERP P WHLQDBYDFHR
WHUIRUP DOQUIMRQ
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D 7KHIRWBZ LQ) GRXP HQNVDHILGGD/SOWR \KLVS$ QX6 HBRWRD) RP
&RORIEDAG) ((DIRCOB\TA HON
7 KHFRQRICDMS | LQDADOWIAP HOVR \WHERP S0 VRIHK-UZ 1K \KHLQE-SHOGHQABD IALHG SXETF CFFRXQIGY |LUP VU BRWWKHIRD DUHVAWRIW LQ30WY, ,\WP
ROSDIH/_ \MIRAIK_ R WIV$ QOB FSRWRQ) RP . DOGOUHLGFRERDAGKHHOB U HHFH
6FKHXEVR & RQRICDMS) LOGADOE\BAP HOW
$ @FRQRICDMS | LDADOKBM HYWAKHEX GV QRAMFOGHEKDYHEHHDRP WWGEHFDOHWWH  DUHHWHULCSSTFEEGI RUKHLQ RUP DARQUATXULHGLY SURIGHGLOWH
&RP S V&RQRICDMS) LQOCADDS\BAP HOVOQG1 RMANHMR LFOGGLO30W, WP R \MV$ QOO HSRVYRQ) RP .
([ KEW

7KHH KIEWOXMGROWHIFFRP SO0 LY ([ KW, @3 DUHILBGRIGFRERDMGE UHHHFHD/SOWR \KV$ QKOS FBRWRQ) RP

WP )RP . 6XPPDU
1RH



7CEBIR &

([KIEWE XP EH ([KEWQEH

(AW MUEXNRDS JUHP HONEHE HHD 77 R+ DERY . YR HOARS D0G-0 3 6HXUMAY/ / & CDMG1 RYHP EHJ CFRSRDMGE WHHHFHWR
([KIEW \RWKHS HIMAIOAVE XU FBRVWRD) RP . [LB(Z MW RHG( & RO1 RYHP BHU 3

$PHIP HOM R VRWH( TXW' quwwn)lﬂ)m_ ACFRSRDME HHHFHWR( [ KEW  \RWWHS5 HINABOA/ XN
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TXOM LFDIRQY DG WP VRUFRGAMR)VR  BHGE-P SWRQ | RUHIFK FDW RUVHIEY 7 KHH RUH [P RY RMFUWLQIV RUBRDG R QUHRRY FRYXES DR HWH IMMOFHR WKDUWVR
FRP P RQRUSUH HUMG WRFN Z LW \MP VDG FRIAMNRQAKDVARX G KDHWHH I HAAR GHIR QY GH HUIK) RUSUYHNY DFKDQI HLQFRQMRCRURKHMBORNRQWWDAP LI KWQYRYHD
SWP LXP SUFHIRAKDUW/R RXUFRP P RQWRAN RURKHZ VHEHIQWHEHINQMIMAR RAUMEINKREHY

5 HIMPRRQVRQ 2 Z QHIKLS DQG 7LD HJ
,QREUIRVRTXON\ D/D5 (7 XQEHMH, QMIDCE HHXH&RGHR DVEP HIG5 RUKH&RGH \KOWWR RAUMBRNP XWEHEHHIADD RZQGE RUPRM

SHIRQ/GUQ DABDW D VR DM CEG\ HIUR P RQKYV RKHAKDQWH I LY HDUI RUZ KLIRK BQHBRNRQW EHDS (|, 7 KDVEHHQP DEH RUGAUQ) DSIRSRMWRCDMSOWR D
\KRWWY CEGH HU$ OR QRAP RIHWKDD R \KHYDOHR WHRWNQEAQ) \KDWHWR WRINP D BHRZ GHG



AUWA® RIQALA® B ILYHRIHZ HUQEYIGOY DVCH IGHSLQWHE RGHR LGFOCH FHYIQHMY GXUQ) WHOWKOD R D\S CEGH\ HU RKHAKDQWHI LLIXY HDUIRUZ KLFK DO
HBRMRQ\R EHDS ( , 7 KDVEHHQP DeH

2 XUFKDURUPRQUELOY UAMRIRQY TP M) \WHRZ GHYKLS DOGWDQM HUR \VKDBYR RXUFRP P RQWRAN DQG RKHURXMEDAQ) \KDUW/R AN 7 KHUHBYDOAHRIRQVR RXU
FKOAUSLRYLGHWDMKXEMPNR \WHH FHBNRQ/GAAUEHGEHBZ. (R SHYIRQRUHMIW P D RZ Q RUEHGHP HE\RRZ QB! YILWHR \WHDSSOFEG FROMKAMHRZ GHIKLS SURVIMRQ/
RWHERGH PRHWDD B YDOHRUQ®P BHUR KDWY Z KIFKHYHULYP RIHUAXURRYH R RAURAMBEQ) \KDHR FRP P ROWRAN \WWHFRP P RQ\WKDUHRZ GHIKLS QP LW
RU B YDOHRIQ® BHUR KDWY Z KIEKHYHULYP RIHUAMERMYH R WHDIJUIDMR \WHRXWEOEQ) KDWA/R RXUFCSABDXRAN \WHDJJ U DMVKDUHRZ GHYKLS @P W 7 KH
FRP P RQ\KDUHRZ QHYKLS TP WDQGWH DI U DM\KDUHRZ GHIKLS @P MDHFRIBARMHD UH HUHG\R KHIHQDVWHE RZ GHIKLS @P W $ SHIRQRUHQMY WDABHFRP HAKEMAAR
WHRZ GHYIKLS QP LWE\ YILWHR D YLRIMYHWEM HAKDABAXOVLQ DM HAR DWKVADAHNVRW EHBZ - LY UH HUHG\R DVD? SXSRYMG EHH LADOAIQM HIH U KOG \WH YLRDMYH
DU HUEHHDH | HARYH WHSHYRQRUHQIMY Z RX@ KDYHEHHR DUHFRUG RZ QGHUDQG EHH LADORZ GHURARBID DEHH LADORZ GHUR \KOUW/R RUMBAN. RULYUH HIBMG\R DVD
3 SUERWWGUHFR G HIH L KOG WH YLRDMHWIQM HUEHHQH | HAMH \WHSHYRQRUHQINY Z RX@S KDYHEHHQVRBD DUFRGRZ GHUR WKDUWR RAUMEN

7 KHARQIKRYHRZ GHIKLS KBV XQAHMH&RGHDHARP SBf DYGP D ADXVHWIOW/R WRFN RZ GHGORXYOD RUFRQWUKRARYHD B DIWRXS R IHDMG LQAYIGDY DG RU
HWW/R BHRZ QGHG FROXWKARYHD B RHIQAYIGOCRUHW $ VD UHXOWKHIOFIXAMUWROR GIW\KDD B YOOHRUQP BHUR WD Z KIFEKHYHULY P RHUAMRRYH R RU
RABEQ) \WKDWR FRP P RQUWARAN RU B YDOHRUQP BHUR WO Z KIFKHYHULYP RHUAMRRYH R RAURNEBRAEQ) FDBMUOXRFN RAMHOFTXMMROR  DOLQMIANGD
DRHUMY WDARZ Q/ CRXDD RUFRQINKALYHD \WKDWH/R RAUMKRRN B\ DRLQBYIGOCRUHIMY FRX@ CHYHIWHBW FDXVH\WDAQGE YLGBORUHIMY: RUDCRKHULQE YIGOCRUHMY
\R RZ QFRQIKRYHD LOH AHWR B YDOHRUQP BHUR KDWY Z KIFKHYHULYP RHUAXIRNYH R RAURMBEQ) \KDW/R FRP P RQWRAN RU B YDOHRUQ®P BHUR
KDWY Z KIFKHYHULY P RIHUAXURAYH R RAURXNBRAQ) FESMUIOIRAN DQGWHHE \MEMPWHWKDUWVR FRP P RQWRAN RAVRBDKDUAY/R - WHRAN R WH DESTHE®IRZ (HIKLS aP (W

2 XUEROGR GURRYP D [QIWMVRBIGVAUHNRY H HP SWDSHYRQIURP WHLERYH UH HHFHGRZ QKIS AP LW + RZ HYHU\WHERDGR GUHARLYP D QR HP SWIQ
SHYRQZ KRHRZ GHYKIS R RAURXMEREQ) WRAN Z RX@G UHXONQRXUEHQ) 3 FRHD KHG Z MWQWHP HIQQI R 6HAIRY K R WH&RGHRURKHZ LVHZ RX@G IHXONQRXU
100Q) RTXOM\ DVD5(,7 ,QREHMEHFRMGHHGE WHERDGR GUHRRLYIRUH HP SWRQ DSHYRQDOR P XWRNZ Q GUHA® RUGEHAY DCQIQMHNWQOD \WMIQVRUD
\WIQAR DQ HQMY Z KIFK Z HRZ QRUFRQUIRD WDW. RXGBFXAHXVRRZ Q GLUHA® RUQALHA® P RIH\WDQD LQMNQWHWIDN7 KHSHIRQVHNQ) DQH HP SIRQP XWV
WBUIAHQAR\KH\DM CANRQR RUERDGR GUHRARLY\KDAKAK SHYRQZ LARAY RDWKHAH\E R UAWRNRYY 7 KHSHYRQDOR P XW HH\KDAIQ YIRIWRQ RUDMP SIKG YIRDMRQ
R WHHUAXMFNRQ/ Z LAUHAXOUQWKHDARP DIE WEQ/ HIR \WHKDA/R WRAN FDXMQ) \WH YIRTMRQWR DWWVRUWHEHH IWR DFKDUMEGIEHH IADY $ VDFREGWRQR LW
Z OYHJ RUERDGR GUHARYP D HNXMUHDRRIQROR FRXQHIRU,56 KO \DIW CARY \RWHERDGR GUHRRLY Z WK UASHRWR RXUTXOM LFDMRQDVDS ( , 7

, QFRICHANRDZ W DQH HP SURQIURP \WHRZ GHIKLS QP IWRUDAIQ RKHAMP H RUERDGR GUHRRYP D 1URP WP HVRWP HIGRBDHWHRZ QHYKLS TP IWIRURHRU
P RUHSHYRQYRUHQMYY DG GHRUDHWHRZ GHIKLS @P IWI RUDTRKHY SIRVIGHS KRZ HYHUWDAIQ. GHRDHZ LOEHH [ HAHDAR H MY KRTHYZ KR RZ QFRP P RQVRAN
RAREDKDAVR WRAN DVOSSOFCE® LQH FHWR \KFK GHRUDHGRZ QHYKLS TP WDV GARUEHGEHEZ QG SURMGHS I XUKHADAKHRZ GHYKLS @P WP D GRABHIGRBDAGL
D\MUILYLQY H I HRAR\KAK LGRBDAH | LYHRUIHZ HULQR YLD FRXG RZ QRUFRQIMKARYHD RZ QLOWHDIJWIDM P RIHWDD IQYDOHR \KHWKDHWKHQRANMBEQ) 3URU
VRWHP RAILFDARQR WHRZ GHIKLS @P IWRXUERDGR GLHARYP D UHNXUHKAK RIGRVRL FRXQHD O LEDYIW XQEHMINGQIVRUDI P HQVDAKHERDGP D GHP GHRHWOY
RUDGYMEBILQREHMR GHAMIP LOHRUHQXUHRXUTXOM LFDARQDYDS (7 $ WHBFHERZ GHIKLS QP WY LOCRAZSSO \ROQ SHYIRQRUHIMY Z KRHSHRHOBIHRZ GHIKLS LOWKDUAY
R RXUFRP P RQWHBAN RARIEDWDUAR \WEAN DV CSSTFCE® LVIQH FHVR VKK GHRIDHERZ GHIKLS QP LYKQIDKAK WP HDAKFK SHYRQVRUHQIMMY SHHQBIHR \KDW/R
RXUFRP P RQWRAN RARBDKDA/R RN Dy CESIFCEG! HINXOWRUI DOYEHBZ \WWHGHRBDHERZ GHIKLS 0P IWBXWIQ. I XUKHUFTXMURQR \KDUH/R RXUFRP P RQWRFN RARED
\KOUWA/R KRN DVOSSIFCED! LQH FHVR \KAK SHHQETHRZ GHIKLS R \KDUWA/R RXUFRP P RQWRAN RARBDKDUA/R WHAN Z LOEHIQYIRIWROR KK RZ GHIKLS @ W

2 XURDIMUSIRYIMRQV I XUIKHUSURALIBW



T D00 SHYIRQIURP BH{H LADE) RUFRQAUKARYHD RZ QQJ CESOLQ) FHMBQDMIBXMRQUKBVR \WH&RGH WKDBR RAUMBAN \WDAZ RXTS UAXOVQRXUEHQ)
SFRHD KHE X@EHBHURY K R \WH&RGHRURKHZ DMHFDAHXARIDORTXOM\ D/D5(,7 DX

s 00 SHYIRQIURP WO HUIQY \KOWVR RXUMBRN L \KFK WU HUZ RXGS UAKOVQ\KDVR RAUMBRNEHQ) EHHIADD RZQGGE (HZHMDD — SHIRY
GHMP LGHEZ LKRAWH HIHFHVR D). XGVR DREXNRD

$Q SHIRQZ KR IFTXLA/RUDMP SWRULQMB/AR CFTXLHEHH LADCRUFRQAKRAYHRZ GHIKLS R \KDW/R RAUMBANWDIZ LORUP D YIRDMOQ R \WHIRHIRQ)
WAKMRNRQ/ ROWEW HIELAW DG RZ GHYKLS Z LAEHUHNXUHGVR JLYHZ UMK QRIFHR \IXFK HYHQAR XVLP P HADMD RU LQWHFDHR DSUIRSRHERUDMP SMGWIQLRNRD DV
GDW @ VSURMR\KAK SURSRHE RUDIKP SMGWIQIRNRY DOGSURYIGHXVZ W \KFK RMHULG RIP DARQDYZ HP D UNHMQRGHMR GHAMP LGHWHH I HAAR XA MM HURQ

RXUTXOW LFDARQDVD5 ( , 7 7 KHIRHIRQY SURYMRQYRQWDOM HIELOW DOGRZ GHIKLS Z LARAZESD UL RAUERDGR GLHARLY GHMP LGHAKDAWY QR GBI HULQRXUEHINOMBMN
VRDWP SWR XN\ RAMRFRQMHR TXOD\ DVD5( ,7

3XUXOQAR RUFKDUWAU L 0D WIQMHUR \KDUAR RAUMBAN Z RXG UAXOMO\KDVR RXUMBFN EHQ) EHHIADD RZGGE HiZHMDD — SHYRQY WA WIQIHUZ L@
EHQXQDQG YR.G DG \WHIQMIGHGWIQ HIHHZ LODFTXUHGR W KWLQVKAK VKDY |, QDEAURY L 0 SXSRWGWIQIHUR \KOW/R RXUMBANRUID. RMHUHYHZ RXGSRKHZ MV
UAXOWD) SHYRQYIRDIY \WHRZ GHIKLS P IWRMKFK RKHUIP IWAKEDKHGE, RUERIGR QURRYRUQRXUEHQ) 3 FRHD KHE XEHBHUIRD K R \WH&REHRU
RKHZ \HIDOQ) \RTXOM\ D/D5(,7 \MHQWDADP BHUR KDY URXQEHG XS \RWWHQHIWZ KRBIVKDUH \WDAZ RXCB FDXVHVKAK SHYRQUR YLRIDMVKAK UMPNRD/ Z LOEH
DARP DIFDD WO HIHG\R DOGKHBE, DWWMWRAHH FOMYHEHH IWR RGHRUP RUHFKDUMIEGIRU D] DARQNHBRMGE. XVDQGWHLQAMG-GWIQM HFHZ LOTFTXUHQR

UL KWLQVXFK KDY 7 KHDARP DIFWBQM HUZ LQEHH | HRWHDVR \WHFRHR BMGHVROWHBMHW @ SURMRWHEMR \WHSXERIMG DM HURURKHUHYHAKDABAXOV
LQDWEQM HARWHWAAS Q G YIGHIGRURKHUGMMEXIRD STIGR WH SXUSRWAG UHFRUGWADQM HIHH SURWR RXUGMWARYHY \WDAKH\KDUAY KOG EHHQ DARP DIFDID WM HIHGWRD
VKDY GARUBHG CERYH P XWAEH U-SDIG AR \WHWWKMMH XSRQ G-P D06 | RUGMUBXMRQVR \KHFKOUMEGIEHH LADY B\ \RHKWA, | \WHWEQU HAR\RHWWKMADY GAFUEHG CERYHLY RV
DARP DIFDD HIHRANYH IRUI). UDRQ R SUYHMRDWROR \WHOSSOFCEBIRZ GHIKLS AP IWRURXUEHQ) 2 FRHD KHEE XQ@EHUBHAIRD K R WH&RGHRURKHZ MHI DA
\RTXOW\ DVD5(,7 WHRXURKDWAUSURYLGAAKDANHWIQY HUR WH\KDUA/Z LOEHQX@DQG YR.G DG \WHIQMIGHGWIQM HIHHZ LOIFTXUHGR U KWLQVKFK VKDY

BKOUA/R VRN \ADQU HUHGVR\KHWKUAHDUHGHHP HR |G RAVDBIVR XV RURKUGHLIQHH DADSUFHSHAKDIHHDOORWHOWHUR  WHSUFHSOIGE. \WHSXUSRWMG
UHFR BB HHHI RARHKDUY RU L \KHHYHARDABX G LOWHWDO HAR \WHWKUNEG GRAQYRYHD SXUAKDHR VKA \KDUA/R \KBAN DAP DUNHABUFH \KHOWB-SRIMG\DBY
SUFHUSRIMGROWH1 < 6(  RURKHUCSSIFCEGIH AKOQIH ROWHAD R WHHHAZ KUK UAKGMG LQWHWDQM HUR \KAK \KDUAVR BAN\R\WHWAAVDOG \WHP DINAABUFHRQ
WHEDMZ HRURXUGHWI GHHIFR-BWAKRK R HU: - HKDYHWH W KVWR CFRHBABKAK R | HUXQADMHWIKUNHKDARTWHVKDUA/R KRN KHIS LOWHWKWABX U XOQAR \MH DX
AVPXWHGEHBZ 8 SRODVIBIRXY \WHLOMBNR \WHAKCUMEGIEHH LADY LOWHKDBAART\MP LD/ WHVIKWAHP XWAMMEXMWHGHABRHB/R \WHVDBIVR WHSXUSRWG
UHFR GO HIHDOG D AYLGHIBY/RURKHIGAMUBMRY KHISE, \WHWKUNHZ LW UASHAAR VKA VKDUA/R  \WRAN Z LOIEH STIG VR \WH FKOUMEGH EHH LALDWY

1 ZHERGRABA WHKDY \WHWKMMHP XAZ MO @) VR BFHYLQ) QRIFHIURP XVR \RHWADQM HUR VKDUA/AR \RHWWKWAHIRHVKDLA/AR D SHYRQ RUHQIMY
GIDAGE \WHWKWMHZ KR FRXTS RZ QWH\KDUA/Z KRR \WHRZ GHYIKLS @P LWRNXAK RKHUTP W/ HIEEDKHGE, RUEROGR GUHRRLY $ I\MAKDMAHWKHH
P XWABMMEXMUR WH SXSRWMG AR G\ HIHHDQIP ROQMDOORWHOWHUR  WHSUFHSOIGE \WHSXUSRMG UHFR GO HiHHI RARHWKDBY RU L WHHHAZ KIFK
ARG LOWHWDO HAR WWHWKUE G GRAQYRYHD SXUADHR VKA \KDUA/ DI DUNHABUFH WH OWAS-SR NG VDBV SUFHUBRWWG ROWH1 < 6( - RURKHUDSSIFCEGIH AKOQIH
ROWHE R \WHHHAZ KIFK UAKGMGLQWHWDQM HUR VKA \KDWVR WEFN\R\WHWKVDOG  \MH\DBYSURFHHDY GHAR FRP P WRQYDQGRMHUH SHOAVR DB WHFHYHGER
WHWKWVROWHKDU $ Q- GHAYDBY SURHHBYVIQH FHWR \KHIP RXQABD CEGIVR \KH SXSRUME UHFR GO HIHHZ L@EHLP P HADMD SOGVRWHADUMEGIEHHIADY \RIHKH-U
Z WD) AYIGHIE/RURKHIGMMEXNROARHIRY , QDEAURY Ll SURMIGWRYHY B XV\KDAKDBVR RN



KDYHEHHQWDOM HUHGVR DWKWKEK VKOW/R WRAN DUHVRTSE! DSXUSRMG UHFRG\DOM HIH WHVKFAK KDWY Z L@EHGHP HWR KDYHEHHQARGROEHKDD R \WHWKWG\R
\KHH WARDYWKH SXUBRUAS UHFR UGB HHH UHFHYHS DQ TP RQVRURULQUASHRWR \IXFK \KDUA/ARDAH PHHB/WH P RXQARDAXAK SXERINMG UHFR GV HIHHZ D/HOMBG\R
WHRHYH \VKAK H FHW/DP RXQIP XWEH SOIGR WHWKWKHHXSRQGHP DG 7 KHSXUBRWG BHH LALDOADQM HHHRUSXUSR WG UHFR GWEM HIHHKDY QR W KWIQ\WWHWKDBVKHTSE, WH
VUKVKAH

7 KHWKWAHZ LOEHGAIDMEE. XVDQGZ L@EHXQDH LADMGZ W XVDQGZ W D SXUSRWG UHFRGWIW HiHHRUSXUSRIMG EHCH LADOADOI HIH 3URAR\KH\OBIR DQ)
\KOUAVE, \RHWKWAMBHWKMHZ LOUHHYH [QWKWYRAWHEHH LADY  DOEYIGHIE/ DG RAMUAMUBAR/SOGE. XVZ W UASHAAR\WH\KDUA/KHIBLOWKWDQGP D DOR
H HAVHDDYRMY UWIKWZ LW A SHAARMHVKDUAY KHIBLOWKUNZ KRHUWKWZ L@EHH HIRVHG I RAWHH FOMYHEHH MR \WHRKOUMEGIEHHLIADY $ Q GYIGHGRURKH
AMUBMRQSOG SUR MR RUGVARYHY \WDAKOWA/R RN KDYHEHHQWDOU HUHGVR WHWKWZ LOEHSOGE, WHUHASIHAWR WHWWKWARHXSROG-P 006 $ Q. GYIGHIGRURKHY
AMUBMRQ DR HE EXVXENGZ L@EHSIGZ KHY GAHR WHWKWAH

6XEMANRO D @QGAY. HIHRAHDVR WHEMWKDAKRHKDUA KDYHEHHOWIQU HUHG AR WHVSKWAKHVIKVMA Z LEKDYH\KHDARRUMY. DAKHWKMAHIARBIGVAUANRD
i RUAAQGD/YRGO) YRMADWE DSXSRIMG UHFRGWIOW HIHHSUR R RAUGVARYHY \RDARHVKDLY KDYHEHHQWIO HUHG R \RHWKVADOG

I \RR UHFDWWH YRMLQ DFFREDAH Z W WWHGMUAYR WHIKMMHCRMY | RAWHEHH IWR \WHFKDUIMEEGIEHH IHDY R \RHWKWY

+RZAHU U Z HKDYHODHIG \BNHLUHYHYME® CRIRQ \WHQWHWKMAHP D GRABAAQE DOG UFDKARHYRM

| RAUBROGR GUARYGAMP LGHVIQJ RRG| DMK \KDAD SURSRHGWIO HUZ RXTS YIRDAMWHUAIRARQYRQRZ GHYKLS DOGWIQM HUR \KOUAVR RXUMBFN VRN LOWKH
FKOUWAL WHEROUGR QUHRRLYZ LOMENHVXAK CRNRQDVIVEH-P VOGYMEBIVR UH XVHR JLYHH [ AR ROVR SUYHOAKAK WEQU HU LGFOAQ) EXWRMIP MAMGWR FDAMQ) VR BHGHP
WHVKDUVR AN U4 XM VR ILYHH [ HAAR WM HURQRXUERRWRULQWNMNY . SURFHHEQIVVR HIVRQWKHWEQ HJ

(YHY RZGHR PRAWID  RUKAK BZ HUSHRHQIDHD/UHNXULGE, \WWHE&RGHRAHUH XDMNRQ/SURP XODMSWHIXQEU R RUMBRN ZWQ @) VO\MMHHEG
R HIFK \B CEGH\ HU LV UHTXUUHGVR JLYH XV Z UMK GRIFH WEAMY) \WH QP HOQG DEAHWR \KFK RZ GHUWHQ® BHUR WKDUAVR RAUFDBMIDMRAN Z KLFK KH \KHRUWEHCH LADID
RZ Q/DGDGHAUSINRQR \KHP DOGHILQZ KUK WHVKDUA/ DUHKHIS ( DK WKAK RZ GHAKDISURYLGHXVZ W \XAK DEAMREDOQ RP DIRQDYZ HP D BINXHMQREHAR GHMP LCH
WHHIHAAML DY R \KFK BHH LALDORZ GHYKLS RQRXUMEIMY/DVDS ( , 7 DGR HIXUHFRP SIDCFRHZ W WHDJ.J U DMVKOUHRZ GHIKLS @P LW, QOBAWRY HIFK WHANKRTEHAKDD
XSRQG-P DG EHUANXLUHGWR SURVMGHXVZ W KK LQ RUP DIRQDYZ HP D BTXHINQIRRG | W LQRUEHAR GHAMIP LGHRXUMBIMVDVDS ( , 7 DOGVRFRP SO Z W \KHUTXLP HOV
R OQ \5f LQ) DAKRUNY RUIRYHP HMBODAKRUIMNY RAR GHMIP LGHVXAK FRP STOGFH

7KAHRZ GHIKLS QP IWFRX@GGHD  GH HURUSUYHAD\MDQCAMRQ RUD FKOQI HIQ FRQNRONDAP LIKWQYRYHDSUHP LXP - SUFHI RARHFRP P RQWRFN RURKHZ MHEHLO
WHEHWAQMIAIVR \RHWRRNKRTHY

&HIMQ3RMMRY/R WHO DU @QG* HHDRRBRDARY/ I DG 7Z R+ DLERMI&KDUMIDQG % @ V

7KHIRTBZ Q) \XP P DY GHAUSWROR AHIBLOSURYMRQ/R WHO * &/ DQGRXURKDUMIDOG B\ @F VERHYGRABXUSRIMR EHFRP SBIMDQG LV \XEMAMR DG TXOQLHGLO
IWHIMHVE, UHHHFHVRWKHO * &/ DQGWWHDRNOOSUIRMMRVR RAUFKDUAUDQGRXUR @7V

2 XU%FROUGR ' LUHARY/

2 XUFKDURUDQG B\ @7 VSURYIGHWDARHQ®P BHUR QURRYZ HKDYHP D EHHIMEQKHGE! RUERDGR QUHRRYEXWP D RAEHOWAKDQWHP LGP XP QP BHJ
BITXUGE WHO * & QRPRMWDD 2 XUR Q¥ VAXUWHD® SIRVIGHWDADY YOROGR PO EHILGPGRI B DP DVMUWR \WHUP DQQ) QUBRARY $Q LQAYIGOCHPRME\R
ILEDKAK YOFDGR, Z LOVHYHXQMDKHCH WIQRKDOP HAMY R \RANKRTEHY DG XQID\KFFHARULY GX® HBRWNG QG XN LHY/



3XVUXOQMR RXUB @7 V HIFK R RAUGLHARLYLVHBRMGE. RXUFRP P ROWIBFNKRTHY HOMBGWR YRMR VHYHXQADKHGH WIQQXOCP HAMY R WRANKREHY DG XQICKLY
RUKHAKFRHIRULY X HBRMS00G TXOM LHG + REHYR \KDW/R FRP P RQWHAN Z LKDYH QR W KVWR FXP XTMYH YRICY [QWHHBRIROR GUHRRLY & RQHTXHQ® DMK
DOQXOCP HHMY R WRANKREHY \WHKRTHYR DP DRI R \WHWKDWR FRP P RQWRAN HOMGBGWR YRMZ LOEHCEGIWR HPRAITR RXUGLHARLY + RZ HYHJ RAUA @7 VSURYIGH
KDMOQWHHHIWDAKHERP SDQ V6 HUABY GHAMP LGHAKDADYR WHUHFRUG GDM I RARHWEFNKRTHMIP HAMY) WHQ®P BHUR QRP LGHVH FHBAKHQ® BHUR AUWRRYAR
EHHBRMS \MHGUHARLYZ L@EHHBRMGE, DSOUDIMA R \WH YRAM/FDIDADP Y R \WWRANKREHYGXO FDIBGOUE DV KIEK DTXRXP LY SUAHON, QVKFK FDVH HIFK KDUHP D
EHYRWGIRUD/P 0Q LQAYLGOW D/AKHHDHAUHARYAR EHHBRNG DG | RUZ KRHHBRIRQWH\KDUHLY HMMBG\R EHFDW

5HPRYDR ' LWHARY

2 XURKDAWWUSIRMGAV\KRDADGUHRARUP D BEHUWHP RYHS Z LW RUZ MKWRXWIDXAH RO B WHDH WP DAYHYRMR WHKRTGHYR \KDUWHY HOW®BG\R FODXMDABPDWAR R \WLLG/R
DOKHYRIMWR FRP P RQWRANKRTEHY HQNW®BG\R EH FDXWW HHDD LQWHHBRIRQR GUARARLY 7 KV SUIRYIMRQ Z KHQFRXSBGZ W WHSRZ HIR RAUBRDGR GUHRRLY/WR I LA

YOFDHHVRQWHERDGR GUHRARLY SUHFOGH/MBANKRGHY T URP UHP RYIQY) LCPXP BH/GUHRRYH A-BXSRQD\EWEQNCD LUP DRYHYRMDG  1LA@XY \WH YOFO(HHY
FUDMSE MK UHP RYDDYZ W WHURZ QQRP LCH

YXMOHN & RP ELQDARQY

8 QEHHO * &/  AHMIIQ® BXMCHVARP EQDIRY/  LGFOGAQ) DP HIHJ FRQRICDARY \KDWHH FKOQIHRU LQFHYSQALRXP WHGFH/ DO DAHABO HURUMKXOFHRU
UHFOWILEDNRQR HIXUW VHRXUMAY EHE HHDDO DY @G AR SRUIDRQ DQG DQLQMMAMG WHANKRTHU GH LGHEJHHDI D/OQ SHYRQZ KR EHH LADI RZ Q/ GLHA® RU
TaelllaV) RUP RHR WHYRMY SRZ HUR \WHFRSRIDIRQVRAMBOEQ) YR WHAN RUDQDH LADMRUDXRADMR \WHFRSRDIR)Z KR DATD WP HZ MMOQWHE R\ HU
SHIRGLP P HADAMD SURMR\WHAMIQ TXHARY Z DAMHEHH IADRZ GHUR RUP RIHR WHYRWY SRZ HUR WHWWHQ RAMBOEQ) WRFNR WHFRERIDNRQ RUDQDH [ADMR
XK DQLOQM MM WRANKRTE-LDUH SURKLELWMS | RUILYH\ HDW D VMM P RUNSHFHAEDMRQZ KUK WHLQAAMG WRANKREHUEHARP HY DQLQMIMMNGMRNKREHU 7 KHDWMU DD
KK BXMGHWFRP BLQDIRQP XWEHUHARP P HIG-GE \WHERDGR GUHARYR WWAK FRER DIRQDQGISSIRYHGE. \WHD LUP DAYHYRMR DABDIV R WHYRM/HNBG\R
EHFDWE KRTHYR RAMBQEQ) YR KDUWR WRANR WHARSRDNRQDQG  \ER\MLG/R \WHYRM/HIMBGWR EHFDVE KREHYR YR WRANR \WHFRSRDIRQRAKH
KDQ\KDUHVKHTS B, \WHLQALAMG WRFNKREHLZ W Z KRP RUZ W Z KRVHDH LADM \KHEXMQHN FRP BQDINRQIVAR EHH I HAMGRUKHE. DQD LIDMRUDKRADMR WHIQMHKG
WRANKREHU XQBW [P RQ) RMHUFRQAMRYY \WHFRUSR DRIV FRP P RQURANKRTHYUHFHYHDP LQP XP SWFH D/GHAUEHGIQWHO * &/ | RAKHUMKDUA/DOG\RH
FROUGHDIRQLY UHFHYHELOFDK RUQWHVLP HIRP DV/SUHYRAM SOGE WHLQMFMGWRANKREHU RUMWAKDUA/

7KRHSIRVIMRY/R \WHO * &/ CRCRAZSSD KRZ HYHU \R EXMQHNFRP ELCDIRQAKDADHCESIRYHGRUH HP SHGE. DERIGR GLHARYSURWR\WHP RIS FHONDMRY
Z KL WWHLQMIMMG WRANKRTHUEHADP HOQLQMAAG WHRNKREHU 2 XUEROGR GUHRRYP D SURYLGHWD/WHERDLGV CSSURYDOLY \KEWMAWR FRP SIDGFHZ WD) WP VOG
FROGURY/GHAMP LGHGE \WHERDLG , QDEAURY LOWHIXMHRXUERDGR GUHRRYP D B\ UAROMRQH HP SVBXMQHVFRP BCDIRYYEHE HOXVOGI) RKMHUSHIRD
SURVIGHGWDMNKAK UAROMRQLY DERSIMG SURNRWHP RINB-FHWEDMRQZ KLEK \WH CESOFEGHLQMBMMG WRFNKRTEHUEHFRP HY/ D LQMIMMG WRANKRTHJ & RQHTXHO® \WHILYH
\ HOUSURKUELWRQ DG \WHVKSHIP DVRUMY YRMUHTXLLP HOVZ LEOCRAZES® \R EXMCHNFRP ELCDINRQYEHE HHOXV DG VKK SHIRQY $ VDUAKOVI) SHYRQGHAUEHGERYHP D EH
CEGIVR HOMULQR EXMGHWFRP ELCDIRQYZ WK XVAKDAP D RABHIQWWHEHINQMIMIR RAUMEINKREEHY Z \KRXWARP SIOFHE! XVZ W WH\XSHP DNRUMY YRMUTXUHP HON DG
RNHUSIRVIMROVR \KHWEMM

7 KHEMQHWVFRP ELCDNRQWEIMAMP D GVARXUDIHRMHY I URP W LQJ) R CFTXULHARQURCR XV DQGLGRBDHWHGL I LEXOV R ARQKP P DAY ) R1HJ
& RQAURIBKDLHS FTXIMWRQY

7KHO * &/ SRVIGHWDNMRTHYR 2 FRQUROKDWY R DO DY @QGFRERIDNRQ OFIXUHELQ D3 FRQUROKDHOFTXMWRY KDYHQR YR WKWH A-BWR\KHH \MWV
CSSURYHS DAD\GHADCP HHQY R WRANKRTHY/B\ \WHDH LUP DRYHYRMR \& R WLLG/R WH YRMY HQN®BG R BHFDINRQWHP DU H FOAQ) WKDUHW/R RN LQDFRBRIDNRQLO
UWEHR ZKKDQ R WHIRZ 1Q) SHIRQVLVHINBGWH HAVHRUGUHRAAWHH HRVHR \WHYRWQ SRZ HUR K KDV IQWHHBRNRQR GUHRRY  DSHYRQZ KRP DN/
RUSIRSRHAR P DNHDFRQUROKDHEFDAMWRQ  DRRIFHUR WHRRESRIDIRQRU  DQHP SR FHR \WHFRBRIDIRQZ KR LVDAR DAUHARUR \WHFRBERIDNRQ



3 & ROMROKDWY DUHYRIY \KDBVR WRANZ KIFK Ll D)J WD DMGZ [\K DTRKHNKEK VKOU/R WRAN SUYLIRA® CFTXUHGE, \WHIFTXUH RAQUASHRAAR Z KUK WHOFTXUHLY
CEGIR H HAVHRUGURAMHH HAVHR YR SRZ HJ H A-BARBD B YIWWHR DUYRACEGISIR \  Z RXG HQW@IWHIFTXUUHAR H HAVHRUGUAAHH HFVHR YR SRZ HJ
LQHDANY GURRYZ MMORHR \WHIRBZ 1) (DQJH/R YR SRZHJ $ RCH WK RUP RIMBWBWAWDORHWLG 9% RHWLGRUP RIHEXVBWAKDQDP DMWY RU & D

P DVRLMY RUP RIHR DIDYRMY SRZ HJ & RQAROWKDLHY CR GRACFOGH\KDUAAKDANHIFTXLCQ) SHYRQLWAKHHMVBG\R YRMD/DUAKOR KDAQ) SUHYRXAG REMCHS WRANKRTHJ
DSSIRYDDS$ 2 FRQMROWDHIFTXAMMRY P HIQAKHIFTXMMWROR FRQMROKDURUR \WHSRZ HAR QUHRAMHH HAVHR YR SRZ HJR FRONROWDUAY \KEMRAR FHYEO

H A-BURY

$ SHIRQZ KRKDYP DEHRUSURSRH/VR P DNHDFRQUROKDUHCFTXMMNRD XSRO\DIN CAMRQR FHMBQFRJEMRYY LFOQQ) DOXQEHING) \RSD. H SHOAVDGP INQ)
D02 CFTXLLQ) SHYRQWBAP HOVDVGHAUEHGIQWHO * &/ P D FRP SHORXUERDGR GUHARYAR FOTD\GHADCP HMY R WRANKRGHY\REHKHBZ MO @) VR GP DGR
FROUGHMH YR WIKWR \KHKDUAY || GRUATXHWWRUDP HHIY VP DEH WHFRSRIDARQP D WHD SUHAMHTXHARQDAI). WRRNKRTHY P HANY)

1 YR UKW DUHQRAZESURYHE DARHP HAMY RULL WWHIOFTXUWQ) SHIRQGRAVRAGHIYHUDD? CFTXLKY SHYRQWEMP HOVDVUTXUGE. WHWEMAM \KMHD \}EMPAAR
FHVZQFRIEWRV DG AP MBIR)Y WHFRESRDIRQP D UHHP O) RUDTR WHFRQUROWDUY H AF-BARRVHI RUZ KLIFK YR UIKWKDYHSUYRA® BHHODESRYHG IRUIDU
YDOHGAMP LGHS Z IR DGR WHIEHFHR YR UJKWI RAKHFRQUROKDUY D/R WHEMR WHOWWARQMROKDUHIFTMUMROE \WHIFTXUHURUR OO P HIMY R
RANKRCEEHY DIZ KLFK \H YR WIKWR \KAK VKDY DUHFRQUGHIHG DOG QRAZSSURYHG |, | YR UKW RUFRQUROVKDUA CUH CSSURYHG DADRANKRGEHY P HAMY DG \KH
CFTXUHUEHARP HVHON@G\R YRMDP DVRUMY R \RHVKDUY HON@G\R YRM DORM-UMERNKREHYP D H HIAVHOSSUIMIOUWKW 7 KHIDUYDOHR \RHVKDUY DY GAMP LGHG | RU
SXERHVR \WAK CESUIMICUWKWP D GRAEHGWAKDWWHKLI KHWBUFHSHAKIIHSOIG R, \WHIFTXUHULQWWHFRQUROKDUHCFTXMANRY

7 KHFRQUROKDLUHCFDYXOMURQEMMGRVCRAZSSO W \KDUW/CFTXUHGLQDP HIHJ FRORICDARQRMNKOUHH FKOQIHLL \WHFR SRIDMRQLY D SOW \R WHWIQLRNRQRU
DFTXMMRQYCBSIRYHGRUH HP SMGE. WHRKDWMURUE, @7 VR WHFRSRIDIRQ

2 XUR\ @7 VARQEIQDSIRYIMRQH HP SN 1URP \WHFRQUROKTUHCFTXMWRQMIMDQ  DOGDOIFTXMURY/E, 0 SHYRQR KDBWR RAUMBAN 7 KHHLYQR
DAKUIFHWDAKAK SIRYMRQZ LEORAEHIP HGHGRUHIP LQDAMGDAIY WP HLQWKHI XM
BXEBY

6XEN® R 703 R \WWHO * & SHPIWDO DY @QGFRSRDIRQZ W DFDWR HIXUN VHRXUMAY U MG XQEHMH( [ FKDQIHS PTG DABDKARUH
QAURRYAR HPRAR EHVEMANE. SIRMMRQLQIWFKDWURUE, @7 VRUDUAROWROR IWERDGR QLHARYDQGCRE MEAQ) D) AR SIRMMRQLQWHRKOWURUE, @7 V
\ROQ RUDOR |LYHSURIMRY

T DFDMILHGERDG

D\ R WILGBY YRMUATXUHP HOVRUWP RYLQ) DALHARU

+

DUHNXUHP HWDAMH QP BHUR GUHRRYEHIL HGR® B YRMR \WHAQUHRRLY

+

DU HOAKDADYCFDR. RQWHERIGEHILBGRI® B\ WHUP 0QQ) GURRYIQR | IFHOGG RAKHUP DQEUR \WHIXOMP R \WHFDVR QURRYIO
Z KIFKWHYCFDR. PG DOG

s DP DNRUMY UHTXLHP HONVRUWHFDXY R D\GHADCP HHMY R WRANKRGHY

2 XUFKDURUSURYLGHARDVSXUXCQAR 6XEM®  YOFDGRHVRQWHERDGP D EHILGPGRYD B\ \WHDH LUP DIYHYRMR DP DVUW R \WHUP DQQ) QURRYIQR I LFH
HYHQL WHUP DQQ) AURRY R RFRQIMMMDTXARXP DGO GURRUHBRAMG\R | LAD YDA \KDIDHYHI RAHUP DGEHUR WHIXOMP R \WHAUHRRKLS [QZ KIFK
WHYDFDGR. RAPXUIHG 7 KURXIK SURYMRQYLQRXUFKDWUDGGE @7 VXQHDMG\R6XEW®!  ZHODHB  WHDXAUHWHD LUP DAYHYRMR WHKRGHYR QRABWAKDQE R \KMLB/
R DOR \KHYRM/HMBG\R EHFDMRQWH



P DU ROWHUHP RYDOR 0 GUHARUIRP WHERDG Z KIFK UHP RYDXY LOEHDIRZ HGZ W RUZ DWWRAWDXWH - YHWQWHERDG\WHH FOMYHSRZ HMRI L \WHQP EHUR
AQURARIKISYDG  WNXALH XQBIWFDBGE \WHROWP DQR WHERDG FKIH H HRXAWHR | LIFHU SBWMGHQMRMHERDGR GUHRRY WHZ UMM UADHIR WRANKRTHYR RV
GW\WKDQDP DVRUIMY R DIDWH YRV HQIVBG R EH FDWDAFK DP HHINY \R FORD\SHADCP HANY)

0 HAQIVR 6WANKRTGHW

3XWUXOQAR RXUB @Z V DP HAMY R RAUMBANKREHY| ROMHHBRMROR GUHRRLY DQG\WHWIQLAMROR 0D BXMQHNZ LOEHKHIS DOROM RQDEMDIEDAKHWP HVAA
B RUEROGR GUARY , QDEAWRY \WHRKOLP DOR WHERDG AAH H HRAWYHR | LFHU SWMG-ONRUERDGR GUHRRYP D FOBD\SHADCP HAMY R RXUMBANKRTHY 6XEMPN
RWHSIRVIMRQVR RXUB @7 \V D\GHADCP HAMY R RAUMBFNKREHY/Z L@DOR EHFOBGE. WHVHFUABLY XSROWHZ UMK UIXWAR WHRENKREHY HMBG\R FDXMRABIWY
\WOQDP DVRUMY R CEDRH YR HMBG\R EHFDWDAKHP HANY)

$ P HIGP HOMR 2 XU&KDUMIDQG % @V

( [ A-BWRULP HIEP HONVUHDMG\R UP RYDCR . GUHARLY WHUKMPNRQY/RQRZ GHYIKLS DOGWDQM HUR \KDL/R RXUMEBAN DOGWHUTXUP HAR D\ER \KLLGY/ YRWMI RU
P HYP HFOMRWHHSIRMMRQY HOFK R Z KLFK BTXUHWKHDH LUP DIYHYRMR \WHKRTHYR QRABWAKDQ\E R WILG/R DIDAKH YRM/HMMBG\R EHFDWNRQ\WHP DAUDG \WH
DSSIRYDCR RAUEROGR AQUHRRY  RXURKDIMIP D EHIP HBHGRID Z W\KHOSSIRYDCR WHERDGR AURRYDQGWHD LUP DAYHYRMR \WHKRTHYR DP DMUMWR DOR
KH YR HMBIG VR EHFDWNRQ\KHP DAL

2 XUEROGR QUHRARYKDYWHH FOMYH SRZ HMR DERSWDSMURUUHSHDODR SIRYIMRQR RXUB\ @7 VOGWR P DNHQH. B @7V, QBEAMRQ RAUMKANKRCHYP D DMURY

WS SIRYIMRQR RXUB @ VOGODERSWIHZ. B @y VU DR \XFK DIMUIDNRQ UW-SHICRUDGRSWRQLYDESURYHG R WHOH LUP DYHYRWMR DP DNRUMWY R \WH YRMY HON@G\R EH
FDWARQ\WHP DL

" IMROMRQR 7ZR+ DLERW

2 XUGMWRMRQP XWAEHESSUIRYHGE. DP DVRUW R WHHOMHERDGR QUHRRLYDQGWHDH LUP DYHYRMR KRGHYR QRABIW\KDQDP DMUMY R DOR \WH YRMVHQNV@(G
\R EHFDXARQ\KH P D

$ GYDQFH1 RAFHR ' LUHARUL RP LCDARQVDQG 1 HZ 96MGHW

2 XUB\ @ VSURYLGHWDZ 1W ASHRAMR DQDQXOCP HAMY R WRRNKRTHY GRP LQDIRQYR! LAY | RUHBRIRQ\R \WHERDGR GUHRRLYDQG\WHSIRSROCR RKHU
BXMCHMB EHFRQIGHGE, WRANKRTHYP D EHPOEHR®  SXOMOQMRRUCRIFHR WHPHIMY B\ RIDMWHAURIROR RAUEROGR QUARARYRU B\ DUWRANKRTHJ
ZKRZ DVDWHNGRTHUR UFRGERK DARHWP HR JIYIQ) KLY QRIFHDQGDAHWP HR \WHP HANY DOGZ KR LVHIMNGBGWR YRMDARHP HAMY ROWHHBRAIROR QLHARLYRURD
WHSUIRSRDCR RKHUBXMGHW DYWHFDAHP D EH DG KDY FRP SOHGZ VW WH DBYDFH QRIFHSURYIMRQAHWRW LQRXUR, @7 V

© W UASHRAR\SHADOP HAMIVR WENGRTHY R WHEXMGHISHAL HGLORXUGRIFHR P HAMY P D EHERIKWEH RIHWHP HAMY) 1 RP LCDIRQVR LQBYIGOY
IRUHPRRQ\WRRUEROIGR AUARYPD EHPDHR® B\ RUDMHGALHROR RAUBRIGR QUARYRU  SIRVIG-GWOMHERIGR QURRYKDYGHMP LGHG\WDV
QAURRYZ [GEHHPAMSDAKAK P HAY B\ DWRANKREHZ KR Z DV DWRANKRE-LUR ARG ERK DAKHWP HR JLYIQ) KLY QRIFHDQG DARHWP HR \WHP HAMY) DQGZ KRLY
HUMBG\R YRMDAKHP HAMY DOGKDYFRP STHSZ WK \KWHDGYDFHQRIFH SURMRQAHWR W LORXUR @ V

$ QMVENHRYHU( 11HAWR & HURIQ3RYMRQVR 0 DU @QG/ [ DGR 2 XU&KDUMJIDQG % @7 V

2 XURKDURUDQG R, @7 VOQGO0 DY @QGAY. FROEIQSIRYMRQAKDAP D GHIDA - GH HURUSUHYHD FKDQIHLQ FROURCRURKH M OAIRQWDAP LIKWOYRYHDSUP LXP
SUFHIRAKDUWA/R RXUFRP P RQWRAN RURKHZ VHEHIQWHEHWQMBMVR RAUMBANKRTHY LFOXAQ) BEXMCHNVFRP ELQDNRYSIRYIMRDY \KSHIP CNRUMY YRMUATXLUAP HQWDOG
DOYDQRHGRIFHUBNXUAP HQVI RUGLHRARUGRP LDIRQY DG WRANKREHUSURSROY / INHZ [VH L WHSIRYIMERQIQWHE @7 VRSWY RAWR WHFRQAROKDUHIFTXMMRQ SURYIMRQ/
R WHO * &/ Z HHUWWAQEGRUL Z HZ HHVWR RONQRWHFDWI LHG EROGRURKHUSIRMR/R 6XBN®!  WHHSURYIMRQ/R \WHO * &/ FRXGKDYHVP LOUDQMEN-RYHJ
HIHW

([ FOMYH) RXP

2 XUR @2 VSURVNGHWDAXQBW Z HFRQHNQZ UMY \R\WHVHPRNRQR DQDEMIDRYHIRXP  \WHE& LUV RXAWR /P RIH& LW 0 DY @G RU UL WDNARXWERH/ RV
KDYHMUNGRNRD \WH8 QAWNMG6\BIM/'  IMUR/& RXAWRU



WH' (MUFWR 0 DY @G %00 RH' LYIMRQ \KDOEHWH\RBIDQGH FOMYHIRXP |RAKHIRTZ Q) 0O GHUYDAYHIRMRQRUSIRHHAQ) BIRIKWRQEHKDD R 7Z R+ DERY
D0 CAMRQDIHWY DFDIP R BWKR 0Q GAWVRZ HGE D) R RUAUHRRYRUR | LFHYRURXURKHUHP SB HAAR XVRUME RUMBANKRTHY 0Q CRARQDAHMY DFDIP
DIOOXXVRIID R RUGUHRRYRUR | LFHYRURXURKHUHP SR HAVDUMQ) SXYXOQARDQ SURYIMROR WHO * &/ RURKUFKDWURUE, @7 V RUDD  CRARQDWHINY DFDIP
DIOQNXVRIID R RUGUHRRYRUR | LFHYRURXUHP SB HAAWDAVIRYHGHGE. WHLQM DO DY GRANCH 7KYAKREHR IRXP SIRYIMRQP D @P D WRANKRTH IV CELOW
\REUQ) DFOIP L.QDMGAADN RXP \KDAKHWRANKRTHUEHIHYH/LVI DR DEGH RUGVSXAMYZ W XVRURUAUHARLY R LFHYRURMHUHP SR HYV ZKIFK P D GVRAUIIH@Y \KW
DIOQXXVDQGRXUGLHARLY RILFHYDGHP SR HHV $ GMEDIYHD Ll DFRXAWZ HIHWR | LQGWHHSIRIMRQ/R RXUB O VICESSIFTEGIVR. RUXGHI RIFHEBGIQUASHR RHRU
P RUHR \WH\SHAI LHBWSH/R CRIRQV/RUSIRAHHEQIV Z HP D LGRXUDGAWRDOFRWYDARADAG Z W BRG] \KFK P DAY LORMHUMUNGRINRYY Z KLEK FRXES DGYHYHD O HAW
RXUBXMCHW | LQDGADOFARQAMRQRUAKXAVR  RSHIDNRY/

,QG-P QULFDARQDQG/ 1P MMRQR ' LLHARDAIDQG 2 HILEHM]/ LCELOW

0 DY @QGAY. SHP IWDO D OQGFR SRDNROWR LFOGHLOIWFKDUMUD SURYMRQHIP LD \WHATELQW R IWGAUHRRY DGR | LEHYAR WHFRSR DIRQ DG LW
WHRNKRTHY RUP RH. @P DIHVH A-SWRUCELON UAKANY |URP CRAMDOFHSWR DOLP SURSHUBHCH IWRUSUR OP RH. SURSHWY RVHYLFHY RUCRRYH DG GHIEH DM
QKRG WDAY PABEDKHEE. DI LCOOWGI P HYWIIGLYP DMIDORWHFDAHR CRIRD 2 XURKDWUFRQELQ/AKFK DSURYIMRQWDMIP LCDM/AXAK CCELON \R\KHP [ P XP
H \WASHP WGE 0 D OOGQY

7KHO * &/ WHNXLBVXV XQDWRXURKDUMUSURYLGH/RKHZ IVH Z KLFK RXURKDUMUGRY QR LQE-P QI\ DAUHRRURUR 1 LEHUZ KR KDVEHHQ\KFRHWM XORQWHP HIWRU
RKHZ MH LQWHGH HOHR DQ SRAHHEQ) R Z KLIFK KHRMKHLY P DEHRMU-DMHG\R EHP DEHDSDW B\ WDRQR KIVRUKHMAYFHIQWDACSIAW 7KHO * &/ SHP WD
FRERIDIRQ\RIQEP QI\ [WSUAHIAIQG | RP HUGUHRRLYDQGR I LFHY CP R RKHY DIDIQXMMGIP IV SHIDGWY 1LGHY VHNBP HWDQG UDRIEGIH SHOH/DRMDD LGRXUHG
B WHP LQFROGHANRDZ WMD) SURFHHAQ) \WRZ KK \WWH P D EHP DEHRAKUDMHGWR EHP DEHDSOMY B! BDROR \WHUMHYLFHLQWRAHRURKHUFCECRMAY/ XQBW WY
HXBEQKHG\RDV

1 WHIPARURP MRQR WHQURARURUR | LFHUZ DvP DMIDORWHP DIRUIYIQ) WHRWHSIRHHAQ) DG Z DVARP P WWGLOEDGIDMWRY — Z DAKHUAKOR
CRRYHDQG GHIEHDMAMKRGHAV

1 WHAURRURUR | [FHUDRXDE UHFHYHS DQLP SURSHUSHYRQICEHH IWOP RH. SURSHW RAVHYIFHY RU

1 IQWHFDHR [0 AUP LGDOSRAHHEQ) \WHAUHRRURUR | LEHUKDG UHDRQCEG FDXVHWR EHIHYHWDARH CRARURP WMRQZ DYXQDY | XO

+RZ HYHU XQEHWHO * &/ DO DY GUGARSRDIROP D RAGEP QI\ DAWRRURIR | IFHIQDVWA RUQWHUWKWR WHFRSRIDIRQLOZ KIFK WWHALHRARURU
RILFHZ D/ DO%GI HE ACEGMWRWHFRSR DIRQRULQDSURAHHAQ) 1QZ KIFK WHAUHRARURUR | LFHUZ Dv DEWG) H3 QCEGI RQ\WHEDAKDABHYRCDCEHH LW DVLP SURSH® UHFHYHS
$ FRAW D REHUIGEP QILFDNRQLL IMEHMP [GHAKDAHALHARURUR | LFHULYI DO DG UDRIED HOMBG\R LGP QILFDIRY HYHWRXIK WHAWRRURUR | IFHUGG RV

P HARHSUAFUEHE WIQELGR  FROBANRZ DY DANG] HS QOEGIRQWHEDVWD/SHYRIDOEHH IWZ DYLP SIRSH® WHRHYHS + RZ HYHJ LQE-P QU DRI RUDQDBYHIHMGIP HOW
LODVKVE XVRULQRXUUI KWRUI RUDMGIP HWR QCELAW RQWHEDMKDASHYRQEOCEHH W DVLP SURSH® WHFHYHS VTP MWG\RH SHOHY/

, QOEAWRY WHO * &/ SHIP IWDFRUSRDNRQ\R DGYDIFHUDRIEGIH SHOAWR DAUHRRURUR | LEHUXSROWHFR SRUDIRQV UFHSWR

¥ DZ MDD LLP DIRQE. WHALHRRURUR I IFHUR KLY RUKHIRRG | DM EHIH \WDAKHRAKHKDYP HAWHWEQELGR FRIGAENHHADY | RULGE-P QILFDNRQE
WHFRSRIDIRQ 06



T DZ UMRRQXQEHIINCQ) B \WHAUHRARURUR | IFHURURQWHGQUHRARUV RUR | LFHV EHKDD \WR WD, \WHOP RXQAFOAGRUHP EXVHGE. WHFRSRIDARQU WY
XGWP DM GHMIP LCHG\WDAKHAUHRRURUR [ IFHUGGQRWP FHAWWHWIEDG R FRGEW

2 XUPKDURUDARR H/XVAR REQI DMRXUHYHYDQGRXUB @Y VREQIDMXV VRWHP [ LP XP H WVEHP WWGE 0 0N OQGAOY. LQHIHAVURP WP HWRWP H \RLGGEP QI\
D05 Z WRABTTXLUQ) DSUHIP L(DY GHALP LODINROR \KH XGNP DMHQN@P HOAR LQG-P QILFDIRY SO RUUHP EXOHU-DRIEGIH SHOAVIQDGDEFHR 1LDOAVSRIMRQR D
SRHAQ R
t 00 SUMARUIRP HUGUHRRURJRILBFUR R Z KR LV P DGH RUMUHDMIHG \R EH P DGH D SOW \R \WWH SURHHAQ) B\ UDRQ R KLY RUKHUVHIYLEH LQ WD
FOSOAW RU

t ) LQAVGAOZ KR Z KB D ABRARURUR ILEHUR R DQG DARXUUTXHWHYHY RUKDY VHLYHS DQRAM-UFRUSRIDINRD 5 (,7 SDNGHIKLS NRLQAVHIMUH VKWW
HP SR HHEHH VSDQ RURKHUHQM SUMA D/ DAWRRU R | LFHJ SONGHURMMUIAHR \XFK FRISRIDINRD 5( , 7 SDNGHIKLS NRQAVHIMUH \WKWM-P SE HHEHH W
SOQRURKHUHIMSUMVADGG Z KR LYP DEHRAMU-DMHG\R EHP DEHDSDW \RWHSURFHHEQ) B UDRQR KLY RUKHVHYLFHLQWDWCSCAW

2 XUFKDUMUDQG B\ ¥ VOOR SHP WWARLQEP QI\ DQGOEYDIRHH SHOMARDY SHYIRQZ KRVAYHEDSUHGHHIRUR RAWIQDQ R \WHFOBDAMAY GAAIEHG CERYHOG
RI) HP SR HHRUDJHQAR RXAYRUDSUHGHRHIRUR R

: HKDYHHQMIGLQR LQG-P QUIFDIRQDIUHP HQNZ I HIFK R RAUGLLHARLY DQGH HRARYHR | LEHW\KDABURYLGHI RULGE-P QU LEDMRQVRWHP [ LP XP H \MXVSHP WG
B 0 DYOGOY ,QUEAMRY WHRSHDIY DIWHP HOVR RAUNKEMADUH/SIRVIGHWIW H DvP DEILQ) P HP EHU DG RXUR | LFHY DQG GUHRRLY DUHLQE-P QU LHGVRWHI XTBWY
H W/SHP WGE @

, QiR DUD/WHI RUIRQ) SIRMMRQV/SHIP IWE-P QULFDIRQR GURRY R I LEHYRUSHIRQYFROIRTGY) XVI RUCCELON DUMCQY XQGEHAHEHEXUMA/S PAZ HKDHEHHD
LQRP HSWDMOWHRSIQROR \WH6( & \WVIQG-P QULFDMRQLY DI DQMEXEQF SRIR DVH SURMHELOWHE HRXUMYS PADQG VKHIH RIHXQHY RUHCE®!

5(,7 4 XDULWRQ

2 XURKDWWUSIRN G \WWDARXUERDGR GUHARLYP D BAYRNHRURWHZ VHWUP LCDIMRXUS (|, 7 HPRNRQ Z WNRXWZSSURYDCR RAMKANKRTGHY UL IWEHM P LGH/\RDAMA
QR QY HILQRAUBHAQM VR FRQMXHWR TXDD\ DvD5(,7

&RP P RQ6WHN

6 XEMPNR \WH SUH HIHQIOUIKWR D) RMHURDWRUVAIRYR \KDUWA/R \WREN DGR WH SURYMRQVR. RAUFKDUAUUHI DLEQ) \WH UAKIRNRY RQRZ GHYKLS DG WM HJ
R \KOUWVR RUWEAN KREHYR \KOWW/R RXUFRP P RN CUH HQNBG\R UHFHYHAYIGHIE/ROVKAK \KIW/R FRP P ROWREN RWR LQAHWY HOVGIDED DYDLOEGI WA RULL

DvDQG Z KH) DAKRU] HGE\ RUERIGR GUHARLY DG GFOWGE XV OUGWHKRTHY R RAUMKDUAVR FRP P R WHFN DUH HMYBG VR \KDUH UDEED 1Q RXULQAMNT HON GICD
DYDADEG | RUGMMEXIRD R RUMBFNKRTHY 1O WH HYHAR RAUGIXEDIRY GWROMRY RUZ LGAQ) XS DNMUSD P HQAR  RUDGHTXDOM SURYIMRQ | RUDDRXUNIRZ Q G-EV DG
WEOMY/

6XEMPNIR WH SURYIMRQ/ R RUFKIMAUUIDAQ) \WWH UMMPNRQY RQWIM HUDQG RZ GHIKIS R KDWY R RXUMREN DQG H AHBAD/P D RKHZ [VH BH\SHALLHG LO\KH
WPVR D) FONRUMIN/R \KOWVR AN HIFK RAMBEQ) WKOHR FRP P RQ WRFN HM®H \WH KRTE-UVR RGH YRM RQ DIDP DY \XEP LWHG R D YRM R \WRENKRGHY
LFOQAQ) \WHHDRIRQR GURRY DG H A-BVWD/SUIRNGHGZ W UAGHRAR D) RMHURDWRUVHIEYR \KDWAR WRAN WHKRTHYR \XAK \KDW/R FRP P RQWRAN Z LSRN
WHH FOMYH YR SRZ HJ 7 KHH LV QR PXP XOUYH YRIQY LQWHHBRIRQR RXUERIGR GUHRRLY Z KIFK P HIQ/\WDAIKH KRGHYR D P DVUMY R \WH RAMBOEQ) \KOWWVR
FRP P RQWRAN FOQHBRADIR WHQUHRRYWAKHOMBGEQ) | RUHBRIRY DOGWHKREHYR WHUP DQQ) WKOWWR FRP P ROWRAN Z LOCRAEHCEGNR HBANIQ GLIARLY



+ROHYR KBV R FRP P R WREN KDYH QR SUH HIMIAH FRQYHMRY H FKDQIH MCQNQ) 1XQG RUUHEP SINRQ WKW KDYH QR SUHP SIH UKW VR \KEVAUEH | RUCQ
HRXUMI/R RXURP SO0 DQG JHIHIDE KDYHQR CESUMIOUIKV 6 XEMPNR \WH SURYIMRQVR- RAUFKDUAUU DEQ) WH UMMANRGY ROWEQM HUDGG RZ GHIKLS R WKDBWR RXU
REN \KOU/R FRP P RQWRAN Z L@KDYHHIXODA YIGHIG QNCDNRQ QG RMHUUIKW

8 QEUWHO * & DO DY OQG FRERDIRQJHHID FOERMAWRYH [P HIG W AKDNMU P HIH Z 1\ DQRKMHUHQMY WM HUDDRUMEWERMITD DOR W QM HOV
HYDIH LQ DWKDH H AOQIH RUHY DIH LQ VP LOUMBQURNRQY RANGHWHRE@Y FRUHR BXMGHN XQBW GFOUG DIMEGIE. IWERDGR AURRYDGOSSRMGE WH
DI LLP DAYHYRMR WRANKRTHY KRG DABDWME R \KLLB/R \KH YR/ HIMBGR EHFDXMRQWHP DIMUXQBW DOWHUSHAHQIIH EXWIRABWAKDQDP DMUM R DIR \WH YR
HQUMBIG \R EHFDXMRQ\KHP DKL LV VAVR W LOWWH FR SRUDRQ FKDUMU 2 XURKDWMUSURYLG/\KDARHHP DIRLY RMHUDQ AHYSIQ TP HIEP HOVVR\WHSURYIMRQ/R RXURKDUM
UHDAG\R\KHUP RYDCR. QUHRRLY \WH BAMANRQY RORZ GHYKLS DOGWIQM HUR \WKDUVR - RAUMKEN COG\WH UL HOAR D\ER WLLGY YRMI RUDP HIGP HYWR\MHH SURYIMRQY
PD EHISSIRMHGE RAUMBANKREHYE DP DVUMWR DOR \WH YRAY HIMNBGWR EHFDMRQWHP DI

$VR' HHPBEU ZHKDG \KDBVR FRP P RQWRAN WAHG DG RAMBA Q)
SWHHIHG6WHAN

$VR' HRPBEU ZHKDG \KDW/R 6HINVS 3UWHHWHG6\RAN \KDBHVR 6HIH % 3UH HUHG 6 \WHAN \KDWWVR 6HIH/ &
SHHWGEWWA FROANWHD \KH32 XWBAQ) 3WHHIHG6\RAN  IMMHG DG RANMBEQ) FROARHD \WH3 2 XWBAQ) 3HHBGEWN $VR ' HRHP B ZHKDG
DYDOEG | RJMKXOAH DAKRU H5 EMXQEMI QMG DG XQWXHG DWW R SHHIHG RN 2 XUBRDG R QUHARY PD Z WRXWIKH CSSUIRYDOR KRGHY R \WH

2 XNBEQ) 3UH HIHG 6\RAN RURXUFRP P ROWERN GHALI QDM DEAWREDOHINYR DAKRU HG SUH HUHG WRAN UDON.Q) MQRUVR RURQ SDUMNY Z LW \K- 2 XABOAQ) 3UH HIHG6\RAN
RUGHLIQDMDZAURIOKIHVR M- 2 XABIEQ) 3UH HUHG 6\RAN DQG DARRU] HWHIMKOFHR KA KDWY/

" HAUSWRQR 6HIH/$ 3WIHHIHS6WAN 6H1H/% 3 UH HIHG 6 WHAN DQG 6HUHV& 3 UH HILHG 6\WAN

7KV GERISIRQR FHIMQWPVR \WHEHIH/$ 3UHHIHG6\RAN 6HIHY %3 UHHIHG 6\RFAN DQG 6HIHY & 3 UHHILHG 6\RAN GRHY QRABXUBRUAR BH ARP SBIM DG LV IQ D@
UASHRW\XEMPWR DQG XA LHGLQIWHRNHV B UHHHIAHY W \KH UHBYDQABRUIRMIMRQVR RAURKDUMU LFXAQ) WH DI \XSSEP HQBY GMIQDINY WH\MP VR \WWHE6HIH/$
SUHHIHG 6\RAN 6HIHY % 3 UHHIUHG 6WAN DQG 6HIHY/ & 3UHHIHG 6\WWAN RAUB @ZVDQG0 DU @G @Y 8 QW RKHZ M QRMG KHGIWAUSWRO R 6HIHVS$ 3UHHIHG 6\RFAN
LFROGHGLQWLY VHRANRQ DESTHYHIXDE R 6H IR/ %3 UHHIUHG 6\RANDQG6HUHY& 3 UHHIHG6WWAN

0 DXUW

7KH6HIH/$ 3UHHWHS 6\WAN KDYH QR WIAMG P DXUMY DG DUH QRAEMPAR DR MANQ) I XQG RUP DADAY  UHE-P SWRQ 6KDBWR \WHEHIH/$ 3UHHUHG 6\RAN Z L@
UHP 0Q RAMBAQ) 1QGH LQWD XQBW ZH GHGH W WEHP RURKHZ MVH UHBXURKDH \WHP RUWH  BHRRP H FRQYHME®! DG DUH FRQYHIMG DY GHRUEHG BHBZ. XQaHU32
&RYMHIURQ5 LIKW : HOHQRANHTXUHE\R\VANDSDWRUSD: P HOAKRHI XQBAR UHGHHP \WHEHIH/$ 3UH HUHG6\RAN

7 KHGAWRUISWRQR 6HIHVS$ 3UH HUHG 6 WAN LFOGHGLOWKLY VHRNRQ DSSTHY HIXDD W6 HIHY % 3UH HUHG6\WAN DG 6 HIHV& 3UH HUHG6\RAN

5 DOINQJ

7KHEHIH/$ 3UHHUHG6\RAN Z LW URSHRAR W KWAR\WWHSD P HQAR GVIGHIB/ DG \WHAMMEXWROR  DWHN XSRQRAUGNAINRY GWROMRQRUZ LQAQI XS UIN

¥ VHIRUWR DOFDWH/ ROVHIHV R RAURRP P RQWRAN DG 0 FOWRUVHIH/R MRRNZHP D IWKH LOQWH I XUH\WKDAR W \MP V UDQNY MQRUVR RAUBHIH/$
SUHHIHG6RAN 6HIH/%3UH HIHG6\WAN



DOG6HINY/& 3UH HIHG6VRAN Z W UASHRAR\KHSD P HVWR GYIGHIG/ DG \WH GMUMEXIROR DAFVIQWHHYHIAR RUGIIEDIRY AMROMRORIZ LQAQ) XS
- XQRUBVREN

¥ RQDSDUMY Z W RXUB HIIHY % 3 UH HUHG 6 \RFN DG 6 HIHY & 3UHHWHG6\RAN DGR RMHUDY FOWRMUIH/R WRANDAXHGE XVIQWHIXMUHWDNR WWAMP V
WD\ RQ SDUW Z W \KH 6HUIRYS  3UH HUHG 6\VRFAN 6 HUIHY % 3UH HUHG 6\RFN DG 6HUHY & 3UH HUWHG 6\RAN Z LW WASHRAR \WWH SD. P HQWR GYIGHBY DG \WH
AVWMEXWRQR DAVHVIQWHHHIANR RAUGMXEDNRQ GMWROMRQRUZ IQAQI XS 3 30U 6\RAN

¥ MQRIMRDQ FOWRMUIH/R WRENZHP D DWXHLQWH I XMUHWKDAR WP VUDENY VHIRUVR WH 3 DUMY 6 AN Z LW URVSHRAR\WH SD P HOAR GYIGHB/ DG
\KHAWMEXWRQR DWHVIQWHHYHAR RUGMCDNRQ GMROMRQRUZ 1IQAQI XS 36HIRWBWHN DG

1 HIHRAYHD MQRUWR DR RXUH MM DQG | XMUHLGE-EWEHW LFOGQ) LGE-EWEIHY FROMNEG! LR RUH FKOQIHE®! I RURXUFRP P RQWHAN RUSUH HIMG
WRAN DOGWHLQE-BMEHVR RXUH MM DOG ! XMBH\KEMADUHY

7KHGARUSIROR 6HIHYS 3UH HUHG6VRAN LOFOGHG QWKLY VHRNRQ CESTHYHIMXOD \R 6HIHY/% 3UH HUHG6\RAN DOG6HUHVE 3UH HIHGE\RN
" IMGHY
+ROHYR \KOW/R WHBHIVS 3UH HIHG 6\RAN 6HUHY % 3UH HWHG 6\RAN DQG 6HIHV & 3UH HWHE 6\RAN DUH HON@G\R UFHYH Z KHD D/DQG L DRI HGE RXU

EROGR QURRY DG GROWG B XV RMR IXQ/ GIDD DOMER | RUWH SD P HOAR GYIGHIBY PXP XOWH FDK GYIGHBY 7 KH IQWIOGYIGHIG DMWY | RUKH 6HIHV $
SUHHIHG6\RAN 6 HIHY/% 3 UH HIHG 6 WAN DQG6 HIHY& 3UH HIHG6 AN DUHDY I RBZ V

t ) RANHBHIEYS 3UH HIHG6\REN R \WH SHMKOUH OMEDNRQ SUH HHFHSHUDID®  HNXYDBOAR SHUDQOP SHKDUH XQIS SUC
D\MUZ KIEK GYIGHIB/ ROWHBHINY/S 3UH HUHG 6\RAN CFRXP XOM DAD SHAHQEIHR \WH OMXEDIRQ SUH HIHGH HIXOOWR 0 D00 GO
(DMR WH7KUHO RQN/ ,9%2 5 5 DMSOVD\SWHIGR

1 ) RUKH 6HIV % 3UH HUHG 6\REN R \KH SHUVKOH AINXEDIRQ SUH HIMFHSHUDQR®  HIXLYDBQAR SHUDP SHIMKDOH XQMD-XO
D\MUZ KIFK GYLGHIBY RQWH 6 HUIEY % 3UH HUHG 6\RFN DFPXP XOWM DAD SHA-QIHR \WH OTXEDNRQ SUH HHIAH HNXOOWR DR D00 GO

(DMR WH7KUHO RQN/ %25 5 DMSOVD\SWHIGR 0G
1 ) RANHBHIN/& 3UH HIHG6\RAN R \WH SHMKOH OTXLEDINRQ SUH HHFHSHUDGD®  HNXYDBOAR SHUDP SHMKDH XQMD- DO

DWUZ KIFK GYIGHGYRQWH 6 HIHY & 3UH HUHG 6\WWAN CHRXP XOM DAD SHAHQWHR \WH QrXEDNRQ SUH HIHAH HNXDOWR DO DOX00 GDIMY
MR WH7KUWHO RQK/ ,92 5 5 DMSXVD\SUWHIGR

" IIGHIG/RQWHEHIN/S 3UH HUMHG 6\RAN CFRXP XDMAI® DQGEHRP XDMHIURP  DIGLFOAQ) \WHAMR RUWLDOMWAKHDGLY SD CEGI TXOW® LQDUBDYROWH

W@ R HFKS$ SUO-XO 2 RREHUDQG-00MY R HIFK\ HIU HFK D*GYIGHIGSD PHOVDM | D) GYIGHIGSD P HOMDMLY RADEMGAVA \MHQWWHSD P HWZ LOEH
P DCH RQ WH CH WBMQHW @ Z WRAADD DWW HOAMR \WH [P RQAR GYIGHIB/ SOG L1 D) GYIGHIG SD P HAM WHIWWULY GRAD BMGHY @ \WHD WH GYIGHG
SO P HWDMZ LOEH SRWSRQHG R WHH WXFFHHEQ) BMGHVAE XQBWWDAD. | DOYIQ\KHH WAIBEEUP RQK LQZ KIFK FDHWHGYIGHIG SD P HQNEDM Z LEEH ELRXIKW
IRZ DG\RWHLP P HADMD SURHAQ) @ \WDAWDBMQAW@ 006 [QHWHUFDH AYIGHIB/Z LQIFFXHWR BXW] FOGQQ) \WHORMIOSD P HAD

* XU \KHI GDMY IDMSHIRG 0) AYIGHIGSD CEGIRQWHEHIVS 3UH HIHGEWRAN LFOGQ) AYIGHIE/SD CEGIIRUDD SOWID LYIGHIG3HIRG LVFRP SXMGRQWWH
EDIVRD @ \HUDGGWHQ®P BHUR @ VIRMID HIBHG ' IYGHIE/1VSD CEGIRKRTHYR WFRGDAKH D5SHIURQRXUMBAN UFRG/DANHFRHR EXMGHWVROWH



CSSOAER HRG @M Z KK VR THZ HOWDRWO @ VDG RPRHWID @V SURUMR \WH DESTHE® AYIGHYG SD P HOAMDM D/\NKDOEH I Ho B \WWHERDG R GUHRRY
HK DPAVIGHGUWHRG@OM 7 KHAMAHB/SD CEHIRQDY AYIGHGSD P HMEMLFOXGHAGHLY CFRXP XOME\WR EXW FOAQ) WK AYIGHGSD P HQNDM

Y RUHIK " IYIGHOG 3HIRG AU WH IGDIY) DM SHIRG / ,9%25 \WH/ RIERQIQMEDIN RIHMG DM 37KWHO RQM/ ,9%25 5DM  LVGHMP LGHS B XV D/R \KH
CSSOFCEG! LYIGHIG' HMP LCDIRY' DM DVGHIQHGEHBZ  LQDFFREIFHZ W WHI RTBZ Q) SRYIMRYY

¥ /1,925 ZI@EHWHWM H SUAAMHG DY D SHHQWH SHO\ HU IRUG-BRIWIQ8 6 CRMWY KDMQ DRI P DXUM R WUH P RQKV 1Q P RXQVR DAGDM
DV\XFK IDMECSSHALYWRQR5 WY 3DIH/ , 925 * DAIBSIR LP DMD DP / RERQWP H RQWHUHBYOQW IMGHG' HMP LCDIRY' DM RU

t U QRVKAK UDMOSSHOWRQ35 MY 3DIH/ 925 ~ RULL \WH35 HAMY3DIH/ ,925 IV QRADYDLOE®! DASSUA LP DM DP / RGRQWP H RQWH
UHBYDQWV IYIGHIG' HMP [DIRY' DM WHR Z H Z LOVHBRARXUQDIRDD UHFRIQ] H EDQW LQ \WH/ RQGRQ LQMEDQN P DUNHADQG UHDXHXRDAKH SUCRSDC
/ RIFRQRIIFVR WRHI RUMHBRMS EDGNV SURYIGH XV Z W WHUR | HIG TXREMR| RUG-ERIWIQS8 6 GRIWYIRUDSHIRGR WUHP RQKY FRP P HAQI RQ
WHILWED R WHOSSIFCE®!' IYIGH)G3HIRG R SUP HEDQNVIQWH/ RQERQIQMEDCN P DUNHADAZSSUR P DMD DP / RGRQWP H RQWDN LYIGHG
" HMP LODNRY' DMIRIWHISSTFLE®!  IYIGHIG3HIRG 2 | HIHE TXRBIROY P XWNEH EDHG RQ D SUGALSOICDP RXQAHTXCOR 0 P RXQAKDMOQ RXUGNVHRY LV
WBUAHQBIVHR DMQIGIMIQOAIROLQS 6 GRIWIQWH/ RQERQLQMEDN P DUNHADNKDAP H || DABDIE R TXREBNRDY DUH SURMGHS \WH 7KWHO RQN
/,9%25 5DMIRIKAK ' LYLGHIG 3HIRG Z LOEHWKH DIMP HIF P HID URXQE-GXSZ DG UL QHFHADY R \KH GHIUAW R RWRHDRERY | HZH
WOQW R TXREANRY/ DH SURVIGHG WH7KUHO RQK/ 925 5 DMIRUNKAK ' LYLGHIG 3HIRG Z LGEHWKH DUMP HIF P HID URXQEHGXSZ DG L GRHADY \R\KH
GOAW R R \WHWDMTDRMDASSK LP DM DP 1H <RIN&IWWPH ROWDN IMGHIG' HAP LCDIRY' DMIRNKK' IMGHIG3HIRG
B \WUHH@DIRDD WHRIQ] HSEDQWIQ1 HZ <RIN 1 HZ <RINVHBRAGE! XV |RUGDOVIQ8 6 CRIWAR DIRIDD UWHFRIQ] H3( XURSHIQEDQNY DAHBRMGE
XV IRUDSHIRGR \WWUHHP RQKVFRP P HAQ) RQWHI LW R XK' IYIGHIG3HURG 7 KHUDA TXRAGP XWEHEDHG RO DQ P RQAKDMORXUGVUANRY LV
WBUAHQBIYHR DMQIGIMEQIRNRQLOS 6 GRIDLYIQ\WDAP DNANDAKDAP H || |HZ HAKCQWUH1 HZ <RIN &I EDQNVVHBRAGE. XVGR CRADXRMUDAVLQ
\WHP DQQHUGHAUEHG CERYH \WH7KUHO RQK/ %2 5 5 DiMI RANHIOSSOFCES! LYIGHIG3HUIRGVARH\LP HDVIRAKHLP P HADMD SUFHAQ) ' IMGHIG3HIRG
RULL \WHHZ DVQR\KFK " IYLGHIG3HIRG \WHQ YIGHIG\KDQEHFOBXOAMS DAKHAYLGHIG UDMLQH | HFRVRUKHLP P HADAMY SUFHEQ ' IMIGHIG3HIRG

3 IMIGHG' HMPLDIRY' DM P HIQAKH/ RIGROYOMGHN' D DVGHIGHGEHBZ [P P HADMD SUHAHAQ) WHILWWEDAMR \WWHOSSTEEG!  IMGHIG3HIRG

3 IMGHIG3HIRG P HIQ/WHSHIRGI P DGLFOGQ) DAYIGHIGSD P HONMDMR BXW] FOAQ WHQH WXAFHHAQ) GYIGHIGSD P HOAEDM

3/ RERQUWMQIW' D PHIVI) @ ROZ KIFK G-DIQVIQG-ERIWIOS 6 GRILYDHWIQLRMIQWH/ RGROLQAEDN P DNV

I5HAMY3DIH/ 925 ° PHIVWHAVSD \RGMIDAMROWHS HAMY ;WD RUKFK RMHUSDIHD/P D USOFHWH/ 925  SDUHRQWDANHYIFH RUKFK
RM-UVHYIFHD/P D EH QR LCDMS B\ \WH, &( YHIAKP DN $ GP LQMADARY/ [P MG RU,&( RULW \KFRHARU RUVKAK RKHUHQIMY DAAP LQ) \WH URSRMELW R ,&( RUIW
KFFRARULQWWHHYHOW&, (- RUMAKFRHARUGR GRQIHUGRAAR DAKHVKFFHARIVAYIFH | RARHSXSRHR A\VSD LQ) / RIGRQLQMEDNR | HHGUDAVIRUS 6 GRODUG-SRIW

1 R¥ MMBEQ) WHIRIRQ) DOGVWRBD Z W URSHRAR\WWHE HIHY & 3UH HUHG6WWAN



D | ZHGHMP LGHRQWH BHBYDQWV IYIGHIG' HMP LCDIRY' DM\KDAKH/ ,%2 5 EDH UDM KDY EHHQ QMRS \WHD Z HZ LAODDSSROAD & DBXDMIR$ JHIWD/
GHIQGEHRZ  OQG WH & DEOXMIRQS$ JHWZ LADXVH D \XEAAAM RUVKFFHWRUEDH UDMWDAMKDY GHMIP LGHS L W \RBI GVFUAIRQ LY P RUNFRP SOUTEG! R \WH
1,925 EDHUDM SRYLGHE WD \KH & DBXONRQS JHIAGHMP LGH/\KHIH LV DO LOGAMY  CFRHBWG \KFFHARUEDAH UDM WHD \KH & DEXDNRQS JHIAKDIDXH
KA KFFHWRUEDHUDM DOG

E |1 WH&DBXDNRQ$S JHNKDY GAMP LGHS D \XEWMAM RUNKFFHARUEDH UDM LQ DFFR@EAH Z W \WH IRHRQ) \WH & DBXONRQ$S JHINQ LW \RBI QVRHNRQ P D
GHMP ICH Z KDABMHY @D FRQYHNRQ W X\VH \WH GHIQWRQ R EMHWV @ WH GYIGHIG GHMIP LGDANRQ CDM DG BQ RKHJ UHBYDQAP HKRGRBI\ |RU
FOBXDY) VXA \XEWN M RAKFFRARUEDH UDMLQ D P DHMDAN FROUMMMAZ LW LQGMY - DRSNS SUTRNAHY | RAVAK \MEWYMY RANKFFAARUEDH UDM

3 &DBXONRQ $ JHN Z W URSHRAR WH 6HIHY & 3UH HUHG 6\RFN \VKDDP HXQ D \KUWEG SOV LQE-BHIGHM LDADOLQMMMNRY R DARITOWNEQ) Z W H SHIHFH
SRVAQ) KK VHYAHY Z KIFK KDVBEHHQWHBRRMGE XV

1 RAYIGHB/ROKIMYR 6HIVS 3UHHBMGEVRNP D EHDWRU HGE RAUERDGR QUHRRYRUSDGRMANSOWRISD P HOAB XVDAIQ \WP HZ KHQWWH\MP VDG
SIRYIMRY/R D) DIWHP HOAR RAWY LGFOGQ) DO DIUHP HOAHIY \R RXULQE-BAEIHN SURKLEVIRH DAKRU] DARQ SO P HARUVANG) CEOWRUSD, P HOARHIR RUSIRYLGH
WDAKH DAKRU] DIRD SD P HOARUMAMG) CEDW RUSD P HQMKHIR  Z RXQB FRQAMMAM D EWEFK R \WH DI UHHP HARUD GH DXOWQEHUWH DI UHP HOVRULL \WH DAKRU] DIRQ
SD P HVWRNANGY DEOWRUSD P HOWBAAIRMG RUSURAEMGE. @7

1 RELMKVEGEQ) WHIRMIRQ) GYIGHIB/ RQWH 6HIHYS 3UH HUHG 6B Z LD XM Z KAKHURUGRWL WH WP V DG SIRYMRYVR D) @2 V RUDIUHP HQW
UH HUHG VR LQ WH SUFHAQ) SDUDJWDSK DADQ WP H SURKLEVIRH FXUHOASD P HOAR' GYIGHIGY L Z HKDYHHDQQIV UL \KHH DUH 1 XQB/ GIDED DYDDE®! | RUWH SD P HOAR
WRH GYIGHIB/ 06 LY WRH GYIGHIGY DH GFOUG 1R IQMAWRUVKP 1Q @K R LQMIAWLY SD CEGI 1Q UAS-FWR D) @YIGHIG SD P HARUSD P HON RQ \WH 6HIEV$
3UHHWGEWINZ KIEK P D EHIQDUWHIY DOGKREHYR 6HIEVS 3UH HUHG 6\RAN Z LOQRAEH HONBG R D) GYIGHIB/LQH FHVR IX@PP XDMHAYIGHIB/ GARIEHE CERYH
$Q AVIGHIESD P HWP DCHRQWHEHIN/S 3UH HUHG6VRAN Z LG LYYANEH FUHEAMG DI LQWH HDUIHWATFRXP XOME EXVKEOG AYIGHIG GHZ W UASHRAR \WRH\KDLAY

) XMUH GYLGHIBY RQ RXUFRP P RQWRAN DQG SUH HIHG VRN LGFOGQ) \WHEHIRYS 3UH HIUHG 6VEAN LY DARH QVFIRQ R RAUBRDG R GUHARLY DOG Z LOG-BHG RQ
PRY RKHUWIQIV RAUKIVR RSHDIRY FDK |BZ 1URP RSHDIRYY | LQDGADOFRGAWR) DG FEBMIDUTXUH HONV \WH DOQXCOGMUBXIRQ UNXIUHP HOV XQEHWHS (|7
SIRVIMRQY/R \WH&RGH CESIFCEGIQY. D) G-EVWHYLEH WXL HOV DG D) RMHUICRRLY RUERDG R GURRY GHP VUHBYDOAS FFRAQI® Z HFDQIRAIXOUIQMA\KDAZ H
Z LQEHCEGIR P DNHFDK GUMEXWNR/ROWHE HIFVS 3UH HIHG6\RAN RUZ KDAKHCAMOOAYIGHIGYZ L@EHI RUDQ | XVMUHSHIRG

([ F-BNDY/RMGEHBZ  XQBWI XTPP XDWHAYLCHIE/ROWHEHIVS 3UH HIHGE\RAN KDYHEHHQRUFRQAP SRIIGHRA® DUHG-FOUHG DG SGRUGHROUHG DOG D\KP

X LELHQWRUWHSD P HOAKHIR VAANSOWRUSD P HQVRUDDSDWY IYIGHIG 3HIRGY QR AYIGHIG/ RKHWIRLOWKDWWR RXUFRP P RQWHAN RURKHU- XQRUBVREN Z HP D)

IMKHLQWHIXMM P D EHGROBG RUSOG RUVANEDWRUSD P HQAKSRQ RUFRP P RO AN RURKHU- XQRUG\RN RUCUMY G\RAN Z HP D LWAKH LO WWH | XUMUH DGG QR RIHU
AVUBMRQP D EHGROBG RUP DEHXSRQRXUFRP P ROWRAN RURKHU- XQRUB\RAN RUSCUMY 6VWENZ HP D IMKHLQWHI XWMUH , QOEAMRY RXUFRP P ROWHAN DG RMHU- XQRU
GVREN RUSCUMY 6VRENZ HP D WKHLQWHIXMUHP D QRAEHU-GHHP HG SXURDHGRURKHZ VHIFTXUHG I RUD). FRUGHDIRY RUDD P RH VEHSOGW RUP D3HDYDOEGH RUD
MONQ) IXQGIRUKHUHEP SIROR DY WAK WRXUMEY B XV H FFBWA FRHMRQLQR RUH AKOQIHIRUMOBVR  RURSIRYY Z DUDQV RUUIKWAR SXURKDH RUNKEVRUEH | RU
RXUFRP P RQWRFAN RURKHU- XQRUBVREN Z HP D IMKHLQWH 1 XAMUH RUSXUXOQAR CQH FKOQIHR | HUP DGHRQWH\LP H\MP VAR DOKRTHYR 6HIHVS 3UH HIHG 6\RAN DG 0T
30U B\RANZ HP D IMKHLQWHI XM 7KHIRMIRQ) Z LO@QRAVKRZ HYHJ SUYHARHU-G-P SIRQ SXADHRUDFDAMUROE, XVR \KIWWR 0Q FONRMAIVR RN | RUKH
SXERHR HIRIAQ) UMWMANRY/ROWIO HUDQGRZ GHIKLS R RXUMRAN FRQEEGHGLQRXU



FKOUWAL RARHU-G-P SWRQ SXUAKDHRUCFIXAMMROE. XVR \KOW/R RXUFRP P RQWRAN | RUSKLSRHVR DOGLQFRP SIDGFHZ W DY LGFHQAYHRUBHH VSDQR RAY

© KHAYIGHI/ DH@RAEIGLOI XD RUDVP \IK | LALHWRUNKAK | XEBD P HW/ RAR VHAISOWXSROWHGHINYS 3UH HIMG6\RAN DOGDQ 30U 6\RENZ HP D LWKH
LQWH I XMUH DOAYIGHIE/ GROUHG XSROWHGHIES 3UH HIHSE 6\FFN DG KK 3DUMY 6VRAN P XWAEH GHROUHS SUR UDIB\R \WDAKH TP RXQAR G YIGHIG/ GHROWHG SHUMKDUHR
GHIVS 3UH HIHG6\RAN DOG VKK 30UMY 6\RFN Z LQLQ DIFDAYE-DR HIFK REHAKH\EP HUDMR \KDATFRP XOMS GYLGHIB/ SHAKDHROWHGEHIHVS 3UH HUHG 6VRAN DG VKA
30UV B\RAN Z KLFK Z LOCRMFOGHD) CFRUCOIQUASHAWR XCGBOGAYIGHIBY I RUSURU  YLGHIG 3HIRGYLl \KFK 30UV 6\RAN GR (RAKDYHD PP XOMYHAYIGHIG B HIFK
RM-U1 RIQMIWAWVRNGP R PRH 1QOHKR LOMPMMYSD CEGILQUASHWR DY AYIGHIGSD P HUARUSD P HOVRQWHBHIHYS 3UH HIMGE\RANZ KIFK P D EHIQDUWMIY

7KHEARUSWRQR 6HIH/$ 3UHHUHG 6\WAN LFOGHG LQWLY VHRNRQ  RKHUWDQ WH | LIWABDUDI UDSK 0BG WH AVAXWWRQR WHXVHR D &DBXDNRQ$ JHWZ KIFK C8STH/
VRO \RWHEHIH/& 3UHHIHS6WAN CESTHYHDXOD R 6HUIHY%% 3UH HUHG 6 \WAN DQG6 HIHY& 3UHHUHG6\RAN

[ ITXICDARQ3WHHHIH

,QWHHHOAR RUYROQEY RULQROQEY ONXENRY GWROWRORUZ LGAQ) XS WHKRTHYR 6HIEVS 3UH HUHG 6\RAN DUH HOMBG\R EHSOGRMWR \KHDMNVZ H
KDYH®IDW DYDLOEG RUGMMEXNROVR RAUMBENKRIEHY \EMANR \WHSUH HHMOUWKWR \WHKREHYR ) 6HIRUGWAN DONXEIRQSUH HHFHR SHAKOUH SOV
D0 CFRXP XOM5 DG XN G AYIGHB/\WHIRY Z KHMHURUGRADAKRU] HRUGHFOWG \R BXW] FOGQ) WHSD P HOAEDM EHRHDD GUMEXNRQR DAHVLYP DCHWR KRTGHY
R FRP P ROWEAN RURKHU- XQRUBVRANZ HP D IAKHLQWHI XM DOGWHKRGHYR 6HINVS 3UH HIHGE\RAN DHQRVQINBG\RDQ | XWHUSD P HWV

,Q WH HYHQMADVXSRQ I WK YROQEY RULQYROQELY IIXEDNRD GMROMRQ RUZ LQAQ) XS RXU DYDMIEG! DAHN DU QM LFLHQMR SO \KH [P RXQAR \KH
XY AWIBMRQYRQCTRAWBIAQ) KIBVR 6HINVS 3UH HWHGE6\RAN DOG00 30U 6VRNZ HP D IMKHLQWHI XWUH WHOWHKRTHYR 6HIVS 3UH HIHG6\RAN 006
\XFK 30UV 6VRAN Z LAWKDUHUDEED (QDQ \KFK AMMEXMROR DAFVLQ SURSRINRQVR WHI XOINXIEDNY AMUEXMROARZ KIFK \WWH Z RXGRKHZ VHEHUAS-RIHD HOVBG

1 RIFHR D0 WKAK OMXLEDNRQWEMEY \WHSD P HIWEDMRUGDA Z KHD DG \WH SOFHRUSOFHY Z KHH \WH TP RXQV AMUEXIEG LOHIFK FLUPXP \WIIGFH \KDEEH SD) CEG
WVIMD@RIZHMWID @ VIGQRPRAWD @ VSURIWR WHSD P HUNDM W HFK KRBHUR UWFRGR 6HINYS 3UH HWHE 6\BAN DAKH DGV R \KFK KRTHUDY W
CESHOWRQRXUMBRN BFRB/ $ [ \WUSD P HOAR \KHI XQIP RQWR WHONX WY GWIBMRQNARZ KIFK WH  DUHHQM®G \WHKRTEHYR 6HIVS 3UH HIHGEWRAN KDHQR UWKWRU
FOIP \ROQ R RXUUP ODQQ) DAHNV 7 KHFRQRIEDNIRQ FROMURQRUP HIHUR XvZ W RUIQR Q) RMHUFRSRIDNRD WWMRUHQY RUR 0O RKHUHQIMY Z W RULQR XV \KH
\OB! GDH WO HURUFRQM DFHR  DORUVEWIMID DOR RXUSURSHYY RUBMGHNRUDMEMARLY \KOHH FKOQIH Z L@QRAEHGHHP HE\R FROMZAM D ATXEDIR) GMROMRD
RUZ LQAQ) XSR XV DORXIK \WKAK HYHOVP D JLYHUMAVR WH\SHADORSWRDOUHGHP SWNRQ DG AR HOWRQMWMRQ UKW GHAUEHG EHBZ

,Q GIMP IQQ) Z KHKHUD GMMEXNRD RKHJWWDD XSRQ YROQEY RULQROQEY ONXAMRY B GYIGHIG UG SIRQ RURK-UDFDAVMR) R KDWY R \WRAN RU
RKHZ \H LVSHP WG XQEH0 DY OQGOY Z W UAS-FAWRDQ \KOHR 0Q FOWRMUH/R RUMBAN TP RXQMKDAZ RAGSEHQHEG Ul Z HZ HMWR EHAWRYHGE DARHWP HR
WHAMMEMRQ \R\DM\ \KHSUH HHMDOUW KW XSRQAMROMROR KRTHYR KDBVR 6HINV/S 3UH HUHG6\RAN Z LOQRAEH DEG-G\R RANREOICELONY

7KHGARUSIROR 6HIHYS 3UH HUHG6VRAN LOFOGHG QWKLY VHRNRQ CESTHYHIMXOD \R 6HIHY/% 3UH HUHG6VRN DOG6HUHVE 3UH HIHGE\RN

5 H3P SWRQ

7KHEHIHVS 3UHHIHG6\RAN 6 HUHY % 3UH HUHG 6WAN DG 6 HUHY & 3UH HUHG 6\RAN DUHCRAHEHP CEBIR. XV SURMWRS SUO -X0 DG~ DAY
UASHARYHD H R-BWKQGHUAURXP WRAHY Z KHH WY



QGHHAMOY W SUAVHYH RUTXDTFDNRQ DV D5 (1,7 IRU8 6 THEHIDOWHFRP H\Y SXUBRHY DG H AF-BWDY GAVRUEHS BEHBRZ. XQAHU32 6 SHADD2 SWRQD0S5 H3P SWRY XSRQ \WH
RAPXUHFAHR D&KBQIHR & RQARO DV AH ICHSKHHO

2 SIRDBHIPSIRY : HPD DARURSIRD XSROGRADWWKDD  (RIPRMWID (D IQRIFH UEHP WHEHINYS 3UH HUHG6\RAN RQDQG DM SUO \WH
6HUHV % 3UH HUHG 6\BAN RO OQG D \MU- XO DOG\WH 6HUHV & 3UH HIHG 6\BAN RQ DQG 0 \MU- DO LQZ KRBIRULQ SDWDADQ WP HRUIURP WP H\R WP H |RU
FDK DAD BHGE-P SIRQ SUFHR SHUWKDH SOVDQ  CFRXP XIAG DG XCBOG AYIGHIB/ WHIRY Z KHKHURUGRADAKRY] H RUGFOUG \R BW FOAQ) \WHUGEP SIRQ

@M Z MWWRMWOQOMIAWY

6SHALDOR SWRID06 H3-P SINRY 8 SROWH RFPXUHFHR D&KOYHR &RQROZHP D DARURSIRD XSRORABWWID RUPRMWID @ IQRIFH UEHP \WH
6HINVS 3UHHWGEWN LOZ KRBIRUQSOWZ MO G VOWUHI LWEDMROZ KIEK \KFK &KOQJHR &RQMRCRAFXUWHS | RUFDK DAD WGP SIRQSUFHR SHAKOH
SOV D) CFR® XOAG DG XGEOG AYIGHI/ WHIRD Z KHKHU RUQRADMRI HG RUGFIUG R BWH FOGQ WH UG SIRQ @M || SURU\R WH &KDQH R &RMRC
&ROMYRY' DM Z HKDHSIRVIGHE (RIAHR RUHBRIRQWR BGEHP \RP HRUDER WH\KDUWVR 6HINVS 3UHHWHG6\VRN  Z KHKHUSXUXDQAR RAURSINR OGP SIRQ UKW
GAAUEHG CERYH XQaHU32 2 SIRID5 HIP SIRG  RUWLY \SHADORSWRIDUHE-P SWRQ WKW WH KRTHY R 6HIHVS 3UH HIMG 6\RAN Z LODGRAKDYH WH &KDQIH R &RURC
&ROMMRQ5 LIKWDVGH LQHGEHBRZ  GAAUBHGEHBZ XQEHA?  &RMMMRQS LIKW Z W UAGHRAR WH\KDUY FOB G RUBGP SIRQ

$ 3QKOYHR &RVRO LVGHP HEWR RFFXUZ KHD DNMMWHRUWLQDOMKOFHR WHEHIN/S 3UH HIMG6\RAN \WHI RTBRZ LQJ KDYHRAPXUHG DG DUHFRQMMCY

T WHOFDAMWROE D) SHYRQ LGFOAQ) D) W QAFDMRUJURXS GHP HG\R EHD*SHIRY XQAHUBHAMRYD G R \KH( [ AKOQIH$ PWR EHCHLADORZ GHIKLS
AUWA® RIGEUHA® WURKIK DSXUKDH P HIHRURKHUDFIXOMRQWIQLRNRQRIVAIHVR SXUAKDHY P HIHYRURKHUDFTXAMMRQWIQLRNRD/R RUMEN
HMEQ) WIVGHIRQWRH HAVAP RMWDD R \WHVREOYRIY SRZ HUR DERXUMERN HOMBG\R YRMIHHID LQWHHBRIROR RXUGUHRRY H F-BAKDA
KK SHYRQLY GHP HE\R KDYHEHH LADORZ GHYKLS R DIVARXUMIA/ WDKK SHYRQ KDVKH U KR CFTXULH Z KHKHVKAK WKW PXUHQ® H HIRMCEBIRULY
H HAMEGIRQD XSRQWHRAPXUWHIHR DVEHIXHUWRQAWRD DG

1 IRDZIQ WHFRIQ) R D) WIQRARQ UH HIHG R LOWH EXCBSRIQATERYH GHWNHUZ HQRUWH CFTXLUQ) RAKYIVIQY HWY KDVDFDWR FRP P RQVERXUMEY RU
$PHIFDD' FSROMY 5 HHSWUSIMNY KA UMY OAMGROWHL < 6( WH1 <6( $ P HIFDY/ / & RAWH1 DG 6\RANO DNHAVRUMMG RUTXRAGRQ
DOH AOQHRUDAREBNROM VWP \WDAYDVKFFRARAVRWHL < 6( \WH1 <6( $ P HIFDD/ / & RAKH1 DG 6\WNO DNV

5H3P SIWRQ 3 URAHAWHY |, Q\WH HYHQNZ HHBRAR UHHP 6HUHVS 3UH HUHS 6\RFAN SXUXCQAR RAURSWRBOUHEP SINRQ WJ KWRURXUNSHADORSWRDOUHEHP SWRQ UKW
WHQRIFHR UHE-P SWRQZ LOEHILYHQWR HIFK KRBHUR BHFREGR 6HIHY$ 3UH HUWHS 6 WHAN FDEBG | RUUHEHP SIWRQ DAKRK KRTH IV DE3HW DY IWESSHIY RQ RXAUMRAN UHR B/ DG
Z LCOXM\KHI RIRZ 1QJ

I WHUEP SIRQEDM
WHQ® EHUR WKDW/R 6HIN/S 3UH HUHG 6N R EHUHEHP HG
WHUHEHP SWRQSUFH

\KHSOFHRUSORHZ KHHRHWIFDMY U D) TRAKHEHIR/S 3UH HWHS6\RAN DUHWR BHVXUHGHIHG I RUSD P HOAR \WHUHGP SWRQSUFH

+H +H+ +H

\WDAAYLGHB/RQWH\KDUA AR BHUHIHP HEZ LOR-DHWR CARXP XOMRQWHUHIP SWRQGM



T ZKHRH\XAK UHE-P SIRQLYEHQ) P DEH SXWXOQMR WHSURYIMRQ GARUEHS DERYHXQGHE2 2 SIRQDCS H3-P SIRY RF2 6SHADR SWRQIS HIP SIRY’

T U CESUEB WDKK UHE-P SWRQLYEHQ) P DEHIQ FRIGHANRQ Z W D&KDQIHR & RQURODGG LQWWDAFADH DEUH GAAUISIRQ R \WH WEQIRNRQ RUNEQANRQY/
FROAVANY \XFK &KDQIHR &RQNRO DG

T U KK UHE-P SIRQLYEHQ) P DEHIQFRIGHANR)Z W D&KDIHR & RQMROWDAKHKRTHYR \WHWKDBVR 6HIH/S 3UH HIHG6\RAN EHQ) \R FDIBG | RUBHEP SIRQ
Z LOQRAEH CEGN\R WGE-UNKAK \KOUVR 6HINVS 3UH HIHG 6\RAN | RUFRQYHMRQ LQ FRIGHRNRD Z WK \WH & KDQIH R & RQNRODGE WDATRK \KDUHR  6HIEVS
3UH HUHG 6\VRAN \WIG-HG | RUFRQYHMRQ\WWDA FOEBG SURMRWHEKDQJIHR & RQMROSRYHMRY' DM | RUBHGHP SIRQZ LQEHUWHEHP HEROWHUHDMGADMR
WEP SIRQLOMOGR FROMWWGROWHEKDHR & RMROGRYHYURY' DM

,| GW\WKODQOOR WHEHIH/S$ 3UHHUIHGEWAINKHG R 0Q KRGHUW\R BEHUWHIHP HG \WH QRIFHJ LYHQWR \XFK KREHAKDTDOR \VSHAI WHOQP BHUR \KDWWR 6HIH/S$
SUHHIHG6WAN KHB B XK KRGHUWR BEHUHEHHP HG RUWHP HKRGR GHAMP 1QQ) VK QP BHU 1 R1DOUHW ILYH VXK (RIFHRUDQ. GH HAWKHHR RUIQWH JINQ) \WHIR
Z @01 HAAWKHYDIGW R \KHSURFHHEQIVIRAMHUHGP SINROR 0Q \KOWR 6HIHVS 3UHHIHGE6\RAN H A-BWDV\RWWHKRTHMR Z KRP QRIFHZ DVGH HARYHRUCRMILYHD

+ROHYR \KOWR 6HIEVS 3UH HIHG 6VRAN R BH BGHP HG P XWAKRKUHIGUNKRK VKDL DARH SOFH GALIQDMG LQ WH CRIFH R UHE-P SINRQ DQG LV HON@G \R \WH
WHEP SIRQSUFHDG D) CFRXP XM DG XQBOG AYIGHIE/SD CEGI XSRQWH UHE-P SWRQIRIZ LQ) WHVKUHIGU , | RIFHR WEP SMRQR D) \KOWWR 6HIHYS 3UHHWG
GVREN KDV EHHQ JLYHD DQG Ll Z HKDYH LUBYRACE® VHACEDWRUSD, P HAKH | XQBY GHAHAOY [RUBHGP SIRQ LFXQAQ) D) DR XOWMS DOG XBOG GYIGHIGY IQWKWWRUKH
EHHIMR WH KRTHY R WH\KDWWR 6HINVS 3UH HIHG 6\RAN \R FOEBG | RUWGE-P SIRD WHD 1URP DQG DMUWWH UHE-P SR GDM  XQBW Z H GH DXANQ SIRIAQ) | RUWH
SD P HYR \WHUHE-P SWRQSUFH SOV CFRP XDWGOGXEAGAYIGHGY | ) GYIGHIB/Z L@ADHWR CFRXP XOMROWRHKDWYR 6HIH/S 3UH HIHGEVRAN \WRHKDUVR
6HINVS 3UHHWHG6WRAN Z LOXR BQYHJEHGHP HERAMEDEQ) DG DOUWKWR \WHKRTHY R WRH KD Z LOMP LCDM H AHBARH WIKVWR UFHYHWH UHG-P SWRQ SUFH SOV
CFPP XOOAG DOG XCGBOG GYIGHIG/ UL 0Q SO CEGI XSRQ U SIRD |, | DD UHE-P SIRQ DM LY RAD BMGHV @ WHD WH UHE-P SWRQ SUFH DG CFRP XOAG D006 XCGBOG
AVICHED/ Ul ) SD CEGIXSRQUHGEP SWRQP D EHSOGROWHGH WBMQHV@ DG QR IQMIWAVIGAWRIOA YIGHIG/ RURKHNKP VZ LOTFRXP XOMROWHDP RXQARD CEGHI RU
WHSHIRG I URP DQG D\MAMDAHE-P SIRQ GOMWR \WDAH VBMCHV QD | GW\KDQDTR WHRAMBOGEQ) \KDW/R 6HINV$ 3UH HIHG 6\BAN DUH\R EHUHGHP HG \KH\KDBVR
6HINVS 3UHHIHGE\WAN\R EHUGHP HGZ LOBHVHBRMGSUR LD D/GHID DVP D EHSUIRNFATEGIZ LKRWADIY) | IIRMREIDKDBY RUB\ GW, 1 \KFK UHE-P SIRQMREHE. G
DQGLU D/DUAKOWR KK BGE-P SIRQ D) KREHUR 6HIVS 3UHHWGE\RNZ RABRZ Q RUBHGHP HGE YILWHR FHYEQDAIEXIR)SIRYMRQ/R WHERGH\RRZ Q LOH ARV
R 1Q YDOH RULQ QP EHUR KDV Z KIFKHYHULY P RM UMUAMH R 0Q FOW RV R RUMERN LFOGQ) \WH 6HIEY$ 3UHHIHG 6N RUYIRDM D) RKHU
WAMIANRQ RUCP MIRQ R RXUMBFN VHATRUW LQ RXUFKDUMU \MHD H A-BADY RKHZ VH SHIP LWKG LQ RXURKDUMU Z H Z LODUBHGHP \WH BTNV QP BHUR \KDBVR 6HIVS
3UH HUHG 6VRAN R \WDAKRGHUKAK \WDAKH KRTHUZ LOQRARZ QRUBHGHP FGE YIWHR AHAEIQ DASEXINR) SURMMRY/R WHERGH\R RZ Q \KEVHTXHIWR WH UHG-P SIRD 1Q
H FHWR LQ YOOH RULQ QP BHUR KDWY Z KIFKHYHULYP RIHUAMMAYH R D) FKOWRMAIHVR RUMWREN RUYIRDMOQ  RKHUUAIRNRQ RUCP MMRQR  RAUMBAN VHA
1 RN LORXURKDUMU

,PP HADMY SURVR D) BGP SIRQR 6HIHVS 3UHHWGEWAN ZHZIGSD LQFDK D) CFRP XOWME DUG XENGAYICHIB/\R X FOGQ) WHUHG-P SIRQA@A
XQBW D U-G-P SIRQ G| DY 0 \MUD AYLGHIG UHFRUG DM DG SURMWR WH FRWASRIEQ) AYIGHIG SD P HONDM LQZ KIFK FDHHIFK KREBHUR 6HIEVS 3UH HUHG 6\RAN DAKH
FRHR BN RQ KK AYIGHIG UFRG GDM Z LOEH HVBG \R WH GYIGHIG SD CEG! RQ WWAK KDWY RQ WH FRUMSRIEQ) GYIGHIG SD P HOAM (RE LKA \WH
WHEP SIRQ R \KFK \KDUA BH R \KFK @YIGHIG SD P HWGDM ( [ AHBADY SIRVIGHG CERYH Z HZ L@P DNH QR SD P HQARUDEBZ OGFH | RUXQEOG GYIGHIEY Z KHMHURJQRAIQ
DUHILY ROWKOWVR \WHEHIEVS 3UH HWHGE\WANWR EHUGHP HG



8 QDWW I XTPP XDWHAYICHIB/RODDWIBVR 6HIVS 3UH HUHG6\RAN KDYH EHQ RUFRQAP SRIDGHRA® DU GHROUHG DOG SOG RUGFOUHG DOGDVKP M I LELHQWRU
WHSD P HOMKHIR KDY EHHQ RUFRQIMP SRUDZHRAO LV \AADSOWRUSD P HQWVRUDDSDWY LYIGHIG3HIRGY QR\KDUWR 6HINVS 3UHHWHG6\RAN P D EHUWHEHP HG XQBW DX
RAMBOEQ) \KIWY R 6HIVS 3UH HIHG 6\RFN DUH VP XGUZHRAO WEHP HG DG ZHP D QRASXUADH RURKHE VH DFTAUH GUHA® RULQABA® 0) \KOWR 6HIVS
SUHHWG RN H FFBWA FROMYRQLOR RUH FKOQIHIRMMKDOMVR  RURSIRYY Z CUIBON RUULIKWAR SXUFKDVH RUVKEVAUEH | RU RXUFRP P RO WRFN RURKHU- XQRUB\RAN Z H
PD LXH LO\KH | XUHUH RUSXUXOQMR D SXUKDH RUH FKOQIH R | HUP DGH RQWH VP H\MP VR DOKRGHY R 6HIH/S 3UHHWGHWAN Ul D) SURMGHS KRZ HYHU \KDAKH

IRFIRQ Z @QRASHYHIMAH WGP SIR) SXUADH RUDFDAMMRQ B XVR KWW R 6HIVS 3UHHIHG 6\RAN | RUWH SXSRHR HIRAQ) WAKIRIRDY R) RZ QGHIKLS DG
WM HUR RXUMBRN FRQEEGHG LQRXUFKDUWL

6XBVMRNR CSSTHERI @Y ZHP D SXUKDHWKDWW R 6HIHS$ 3UH HWHG 6\RAN LQ \WH RSHQ P DUNHAVE. \WGHURUE. SUYDMD QGHIRIDMG WBQRNRYY $Q \KDW/R
6HIHVS 3UHHUHE 6N WDAZ HOFTXUWH B UH3HP SWRQRURKHZ NVH \KDOEH UHFDWL LHG DV DR H5 EXWKQWXHG KD/ R SUH HUHG WRAN- Z WKRAWGHLI (DIRQ D/ \RF FDW
RUHIHY DGP D WHHIWUEHIMXHG DY/ FOWRMIHYR - SUH HUHG WRAN

7TKHGWRUISWRQR 6HINVS 3UHHUHG 6WAN LFOGHSE 1Q WY VHRIRQ  RKHUWEDQ WH | LXK R SDIDIUDSKY  CESTHY HRXOD R 6HUHY % 3UH HWHG 6WHN DG 6HUHY &
SUHHIHG6\RAN

&RQMMRQS5 LIKW

8 SROWHRFRXUHFHR D&KDYHR &R0 HIFK KREBHUR 6HIEVS 3UH HUHG 6VREN KD/WH U KWXQBW SURUR WHEKDQHR &RQMROSRQYHMRY' DM Z HKDH
SIRVIGHG RIAHR RAUHBRIRQWR BGHP \RP HRUDDR \WH\KDWR 6HIEVS 3UH HIHG VAN KHIS B\ \KFK KRTHUD/ GRAUEHG CERMHXQES2 5 HIP SIRY” 1QZ KIFK FDH
\KFK KREEHUZ LOKDYH WH WKWRID Z W UASHRNR KDBVR 6HINVS 3UH HUHG 6VRN WDADUH QRAFDIBG | RUBHGHP SIRY R FRQMMWARP HRUDDR WH\KDUWR \WHBHIN/S
U HUHG6WAN KHBE, \KFK KRTHJ \WH3 &KDQIIHR & RMROERMHYRQ5 LIKW ROWHEKOQJHR & RMROERMHYRY' DMLQR DQ® BHUR \KOWW/R RXUFRP P RQWREN SHU
\KOUHR 6HIEVS 3UHHIHGEWRAN WHS &RP P RQBVRAN & RMHMRQ&RMGHDIRG  HXOORWHGWHUR

I WHDREMQNVEEQGGE GYIAQ L \WHWKP R WH OMXEDNRSH HHFHSHMDHR 6HIH/S 3UHHUHGE6WAN SOVDQ DR XDWGE DG XBNGAYIGHI/
WHIRQ Z KHMHURUGRADAKRU H3 RUGHFOUG \R BEXW FOAQ) WHEKOJHR &RMROSRYHURY' DM XQBWWHEKOYHR &RMROXRYHURY' DMLY
D\WUD G YLGHIG UHFRLSG GDM DG SURUWR WH FRUMSRIEQ) AYIGHIG SD P HOADM I RUWHGHIHVS 3UH MG 6\RAN LQ'Z KIFK FDVH QR DEAMRIDOP RXQWRU
\WFK DFPXP XOOMG DOG XCBOG GYIGHIB/ W BH SOIG RQVKFK GYIGHIG SD P HUWDMZ LOEHIFOGG IOWIVAKP B\ LL \WHFRP P RQWIRFN 3UFH DV GHIGHS
EHBZ \KFAK TXRIHMAH &RMHMRQS DM DOG

¥ DVOOAWMG \WHS3 6KDUH&DS  \XEWMFVIR FHISQ DEWM HOWV DY GARIBHGEHBZ

1 RELKEREQ) D) \MQ) LQWH DWFOV\XSSEP HOBY GALIQDMY WHEHIEVS 3UH HUHG 6\RAN VR WHFRQADY DOGH A-BWD/RKHE MHUTXUGE. @Z \WHSHIRYY
ZKROHWHKREHYR BFRGR WKDBVR 6HIN/S 3UH HUHG 6\RFN DAH FRH R BXMCHN RQ D GYIGHIG UHFRG @M Z LOEH HONBG\R UAHYH \WH G YIGHG SD CEGIRQ\WH
FRUASRIEQ) GYIGHIGSD P HWDMQRE MWEIEQ) \WHFRQHMRQR WRH\KDUY DMUNKAK AYLGHIG UHFRUG GDM DG RQRUSURWR \KAK AYLGHIG SO P HOWEDMOQG LOVKFK
FDH \WH [ XQIP RXQAR \KFK AYLGHG Z LEDEH SOG RQVKAK GYIGHIG SO P HADM\R \WH SHYRQV Z KR Z HH\WH KRTHY R UHFRUG DAKH FRHR BXMGHW RQ\WAK QYIGHG
UFRGEM ( [ A-BAD/SRVIGHGIERYH Z HZ L@P DNHQR DERZ DFHI RUXCEG G YIGHIG/ WDAIUHQRAQ DY ROWHKDUWA/R 6HIEVS 3UH HIHG6VRAN R EHFRQYHWG

7 KHEKDUH& DS LV \XEMPVR SUR UDID DAYV HQWVIRUDQ WKOHVSDW  LFRXAQ) \WRVHH | HAMS SXUXCQAR DAVWIEXWNRQR RAURRP P RQUWRAN W H MY KRGHYR RXU
FRP P RQUWRAN  \XEAYIMRQVRURRP ECDINRYY LQHIFK FDVH D3 6KDHESMWV  Z LW URSHRAR RXURRP P RQWRFN DVI RBZ V' \WH DOWMMG 6 KDUH& LS DY \KRHUHAXOWR D6 KDUH6 S
Z IOEHWHQXP BHUR \KDWR RAURRP P RQWRAN \WDAY HPXLYDBQMR \WHSURGENRICHG B, P XABOLQ) L



\KHEKDUH &S LQH THANP P HADMD SURMR\XRK 6KDIH6SDAR L. DIUIRNRQ \WHQP HDRUR Z KIFK LVWHQXP BHUR WKDWW/R RAUARP P RQ VRN RAMBQECQ) LP P HADMD
D\WUIINQ) H I HAWR\XAK 6 KDUH6 SDADG \WHGHIRP LLDRUR Z KIFK WVWWHQXP BHUR \KDW/R RXURRP P RQWRFN RAMBAQ) LP P HADMY SURMR\XFK 6 KDUH6 SOV

) RUWH D/RAFH R GREW\XEMPMR \WH LP P HIDMD \}FRHHEQ) WOMEFH \WH DIJUHDM QP BUR \KOWW R RXUFRP P RO WA RU HTXLYDIBOAS GM.ODYH
SROMMRQE&RMGHDIR) D/GHIQHGEHRZ  DVCSSOFCE®! IWKEG RUGHIVHIIE®! D/ C5STFCEG! LQFRIGHRANRDZ W WHH HAVHR \WHEKOQIHR &RQUROZRYHMRDS LIKW
PD QRW FHGWHSIRGANR WHEKOUH&DS \IP HAKHDIJWHIDMQ® BHUR \KDUWR \WHEHIH/S 3UH HUHG IWXHG DQG RAMBQEQ) DAMHEKDIHR &RQUROSRQHMURY' DM
RUHMXLYDBL/S GMIDAYH & RYHWURQ &RMGHDIRY D/CSSIFCER! \WH? ([ KOQH&DS  7KH( [ FKOQH &05 LY VEMRANR SUR UDID CEWVF HOV IRUDQ. 6KDUH 6 SOV RO \KH
\[P HED/YD/AWHFRUASRIEQ) DOV HOAR \WHEKDH& TS

,QWHFDHR D&KIQHR &RNROSXUKOQMR Z KIFK RXUFRP P RQ WRAN LV RUZ LQEH FRQMIMG LQR FDK VHRXUMAY RURKHUSURSHW RUDMAV LGFOGQ) Q)
FRP ECDIRQWHIR  \WH?$ GMIDAYH) RP &RQICHDIRY  DKRGHUR 6HIHY/S 3UH HIHG 6\RN Z LAUHRHYH XSROFROMUROR \KAK WKDUWR \KHEHIEVS 3UH HIMG 6\REN
WHN.GG OGP RXQAR $ GMIDIYH) RIP & RMUGHDIRD Z KIFK \KAK KREBHUZ RX@S KDYH RZ GHE RUEHHD HOMBG \R UHFHLYH XSRQWH & KDQIH R & RQUROKDG \WAK KREBHUKHTS D
QP B-UR \KIWWR RXUFRP P RQWRFN HIXOOR WHFRP P ROWRAN & RHMRQ&RMGHDNRQLP P HADMY SURMRWHH | HRRYHWP HR \WHEKDQHR &RONRD WH? $ GMIDAYH
SROMMRQERMGHDIRG 7 KHARP P RN & RYHMRQ& RMGHDNRQ RUKHS M IDAYH & ROMMRQ& RMUGHDIRY Z KIFKHYHMKDDEH CSSTFCEGIWR DEKOIHR &R0
LV UH HIHGWR D/ARH? & ROHMRQ& RMGH DR’

1 WHKREHYR RXUFRP P RQWRFN KDYHWH RSSRUMQUY VR HBRARHIRP R FROIGHDIRQ\R EHUFHYHG LOWH&KDIHR  &RQINRO WH & RHMRQ &RQIGHDIROLQ
WASHRAAR \KAK &KDQIHR &RQNROZ L@EH GHHP HG R EH \WH NG DQG CP RXQAR FRQUGHIDIRQ CRMID WFAHYHG B\ KREGHYR DP DVUW R \WH RAMDOAQ) \KDWW R RXU
FRP P RQWHFN \WDAP D3HRUYRMG | RAVKAK CQHBRIRD U HBRMY EHEHDWRWSH/R FRMGHDIRY RUKRTHYR DSOUIDNV R WHRAMBEQ) \KDWW/R RXUFRP P ROWREN
\WDP DEHRUYRAG I RIAVKAK DQHBRIRY L HBRNY EHE HOP RHWOIQWRWSH/R FRMGHDIRY DWHFDHP D BH DQGZ LQEHVEMAMRDQ QP MINRQAR Z KIFK DOKRGHY
R RXUFRP P RQWHAN DHVEMRAMQFOGQ) Z KRXIP MR SUR UDBUHEAURY/ CESIFCEGIWR DD SRMROR WHFRQUGHDNRQSD CEBILQVKAK &KOJHR &RMFO

: HZ LORNAWKHI IIAMREOKDW/R - RURRP P ROWRAN XSROWHFRQYHWMROR \WHBEHIHY/S 3UH HUHG 6\RAN LOFRQHANR) Z LW D&KDQIHR &RQARD, QAMIG Z HZ 1@
P DNHDFDWK SO P HQWDXCOR\KHYDOHR KK | ITRNROKDL EDHE XSRQWHFRP P RQVIBFN 3UFHXVHGLOGHMIP LQQI WHFRP P RQWIRAN & ROMHMR& RMGHDNRQI RUKFK
&KOQJHR &RWFO

D MMQ @ VIRBZ Q) WHRFPUHFHR DE&KDPHR &RMRO SURYIGHEWDAZ HKDYH QRAKHD H HIAMVHG RUUWKWR BGHP DOWDOUVR 6HIVS 3UH HIHG6\RAN
SXUKDQARWWHUHE-P SWRQSURYIMRQYYGARUEHGCERYH Z HZ L@BRYIGHRKRTHYR 6HIH/S 3UH HIHG6\RAN DQRIFHR RAFXUHIFHR WH&KDQIHR & RQUROKD/GHAUEH/ARH
UAXAMY &KDYHR &RQNROZRMHIRY 5 LIKWZ KIFK QRIAH \KDDEH GHIVHIG R WH KREHY R UFRG R WH KDWY R 6HINYS 3UH HIHG 6VEAN VR \MHUDGRARAY D/ WH

CESHIURQ RAUMKREN UHFRGY 1 R IDOUHWR JLYH VXK (RIFHRUDR GH HAIWKHAHR RULQ \WHJIIYLQ) WHIHR Z LD HRAKH YDDAW R \KH SIRAHHEQIV | RUWH FROYHMRQR Q)
KDBWWR 6HIH/$ 3UHHUHG6\RANH A-BWDY/\R\KHKRTGHMR Z KRP QRIFHZ DV GH HRWHRUQRNILYHD 7 KLY QRIFH Z LW \WH | RTBZ LQJ

T WHHHQVFRQMPANY WHEKDQIHR & RQURO
I WHOMR WH&KDQIHR &RQURO
I WHOWEDMRQZ KIFK WHKRGHYR 6HIHVS 3UHHIHGEWWANP D H HAMAWHUSKDQIHR &RQNRORRQMHMRQS LIKW

1 WHP HARG DG SHIRG| RUFDBX@ACY \WHARP P RQWRAN 3UWFH



I WHRKDQHR &RURRRYHVRY' DM

1 WOM SURVRWHEKDIHR &RQMROSRMMRY' DM Z HKDHSIRVIGHGQRIFHR RXUHBRIRQ\R BGHP CORUIQ \KDBVR 6HIHVS 3UHHUHGE\RAN KRTHYR
GHIVS 3UH HUHS 6\RFN \WDADUH \KEMAR \XFK CRIFHR UHE-P SWNRQ Z LADQRABH CEGI\R FROMHWKH\KDUAY R 6HIEVS 3UH HUHG FOIBG | RGP SIRQ DG
KA KDY Z L@EHUHGHHP HEROWHUADMG UHE-P SNRQEM HYHDLL \KFK KDWY/ KDYHODHIG EHHQ\MIGHUHG| RUFRQYHMRQ SXOXOQAR \WH&KDQIHR & RQIURC
&RHMRQ5 LIKW

1 U COSOFE®! WHWSHOGGEP RQWR $ GMIDAHERMMROERMGHDIROHINBGWR EHUFHYHE SHMDHR 6HINVS 3UH HIHG6\RFN
1 WHQ@P HDQGOGEEHWR WHSD Q) DIHQMADQM HUDI HADQG FROHMRQ DI HOWRUWHG HIEYS 3UH HUHG6VRAN

T WHSIRAHSUA\WDAKHKRTHYR 6HIHVS 3UH HUHG6\RAN P XWWRWBZ \RH HRVHWH&KDQIHR & RQNRO& RQYHMRQS LIKWIGFOAQ) SURRHEXUAY I RAVKUHIGHLQ)
VKOBWWR 6HIH/S$ 3UHHUHG 6WAN | RUFRQYHMRQ WURIK \WH IDCHOMWYR D' HSRMWY D/YGHIGGEHRZ  LFOQAQ) WHIRP R FRQHMRQ QRIFH\R EH
GHIVHHGE XK KREHY DVYAHAUB-GEHBRZ DG

I WHOWDMRYZ KK KREHYR 6HIN/S SUHHIHG6WANP D Z MWGIY \KDWWR 6HIH/$ 3UH HIHG 6\RAN \KUHIGHHG | RUFRQYHMRQ DG \WH SURFHEXUAY WD
XK KREHY P XWRBRZ \RH I HAWXAK DZ WG Y DO

8 QEHUNKAK FLURXP \WIGFHY Z HDBR Z LE@WH D SUAN UHBDH FROBIQQ) \XAK QRIFHIRUSEIFDIRORY' RZ -RH/  &RP S, (F 96MGHW: LLH 35 1 HZ\Z LWHRU
UEBRP BHJ 96MCHW 1 HZV RU UL WHH R DG DARQY DUH QRAIQ H IMMIPH DAKH WP H R MKDGFH R WH S BHBDH \XFK RHUGHZ V RUSUAW RUIDQ] DIRQ DV LY UDRIE®
FOBX@AG\R EIRDBD GWHP LCDMWKHUHBYDQAG RUP DARQVR WHSYXEDF  DQG SRIND QRIFHRQRXUZ HEVIW 1O HYHBUR AR WHRSHIQ) R EXMGHWRQWKHI LWEXMGHV A

IRTZ LY DY ADMRQZ KIFK Z HSURVGH\WWHQRIFHGHAUEHE CERYHVR WHKRTHYR 6HIHVS 3UH HUHG6\RAN

7R H HAVH \WH &KDIHR & RO RYHMURQ 5 LIKWWH KREHY R 6HIHS 3UH HUHG 6\RAN Z LODEH WANXLUHG \R GHIYHU RQ RUEH RHWHFRH R BXMCHN RQ\KH
&KDYHR &RMROERYHYRY' DM WHAHWIFDAY U DY U-BBAHOMY \WH\KDBVR 6HIH/S 3UH HIMHG 6\RAN VR BHFRQYHWWG GO HIGRUHS | RUOMBQYHJ RU LQWHFDHR
DO KDUWR 6HIHVS 3UHHUHG 6\BAN KHISLO ERRN HQY [RIP WURKIK D' HSRVMIY RUNKDUAY GUHA® U IKMUHG Z LW \RHWEIQM HUDI HWKHIH RU R GHIYHU RO RUEH RUHWKH
FRHR BEXMCHVRQWH&KDQHR &RQUROSRMYRY' DM WHKDU/R 6HIHVS 3UH HIHG 6\BAN VR EH FRQYHWWG \WURKIK WH | CAMMYR \KFK ' FBRMIY RUKURKIK \KFK
W HUDJHOMASHAYHD  \RIHKHUZ LW DZ UMD FRQHMRQCRIFHIQWHI RP SIRYIGHGE XV GXO FRP SBIMG R RAUMBQU HUDIHVZ KHFRQYHMRQCRIFHP XXM

1 WHUBYDVEKDYHR &RQURERMHYRY' DM
T WHQ® BHUR \KDWWR 6HINVS 3UH HIHG6\RANVR EHFRQMNG DG

T WDARHWKDBVR WHEHIRYS 3UH HIHGE 6\BAN DUH R EH FRQAMIMG SXUXOQAR \WH CESTFTEG SURYIMRQY R WH DUFBY \KSSOP HAIY  GHLICDMY \KH 6HIHY/S
3UHHUHGE\RAN

7KH2 &KOQYHR &ROMRRRQMMMRY' DM V\RHEDMWHEHINS 3UH HUHG 6VRAN VAR EHFRQYHWG Z KIFK Z LEHDBMGHW @ \HPRMSE! XVAKDAYVCRIHZ HAKDD
@ VERPRHWD @ VOWMHEOMRYZ KIFK Z HSURNGHWHGRIFHCGHAIEHS CERYHR WHKRTHYR 6HIH/S 3UH HUHG6\RN



7KH3FRP P RQMRAN 3UFH 1V L L \WH FRQUGHDIRQWR EH UHFHYHG LQWHEKDQIHR &RQNRCE. WHKRGEHY R RXUFRP P RQWRAN LVARBD FDK \WHIDP RXQAR FDK
FROUGHIDIRQSHAKOUHR RXUFRP P ROWRAN RU L LI WHFRQUGHDNRQWR EHUHFHYHGLOWHEKDQJHR &RQVRCE. KRTHWR RXUFRP P RQWRANLYRKHAKDQVRBD FDK [ \WH
DHIDIHR WHFRMQ) \DBISUFHVSHAKIIHR RXUFRP P RQWHAN RU L QR FERICQ) VOB SUFHLY U-SRUMG \WHDYHDIHR WHFRMQ) ELGOGG DN SUFH/SHMOHRU UL P RMWDQ
RCH 1Q HWWHUFDH WH DAHIH R WH DHIJH FRMQ) BLG DG \WH DYHIIH FBRMQ) DN SUFHY SHUMKDUH 1 RUWH WD FROFPAYH WEEQ) @DV IP P HADAMY SUAHEQI B
H FOQAQ \WH@DMRQZ KIFK \KFK &KDQHR & RQURORFPXUHG Dv W-ERWMG ROWWH SUCASTO8 6 HRXUMEYH FKOQIHRQZ KLEK RXUFRP P RQWREN LVWHQWDGHG RU\ UL RXU
FRP P RQ RN LY RAKHD QMG | RUMBAQ) RQDS8 6 \HRXUMEY/ H FKDQIH \WH DHIIHR \WH @UWWIHXRRMG ELG SUFHV | RURKUFRP P RQ RN LQ WH RYHUWKH FRXQAUP DUNHAD/
WBRWGE 3LQN27& 0 DNV, F RUDMP LOUR.IDQ] DR | RUWH WD FROHAYHWIAQ) @ VIP P HADAMY SWRHAQ) BXWH FOQAQ) WH @M RQZ KIFK \WKFK &KDQJIHR
&RMRORPXUG

+ROHYR 6HIH/$ SHHIHG6WAN PD ZIWAIY 0Q QRWHR HHAVHR D&KODQYHR &RQMRO&RHURQ 5 LIKWILQ Z KRB RULQ SOWE D Z UMK GRIFH R
Z \WWGUY. BOCHDYHHG R RXAUMB HIDI HBURMR\WHFRVHR EMHWVRQWHBEXMHAV @ SURM\WHEKDQIHR &RQURO&RQHMRY' DM 7 KHQRIFHR Z \WGUILY. DOGHDYHHG
B DQ KRGHIP XWX

T WHOQ®EHR Z WGIY QWDUWR 6HINVS 3UH HIHGE\RAN

T U AHWIFDKG\KDWVR 6HIRVS 3UH HUHG6\RAN KDYH BHHQVXUWHGHIHG | RUFRQYHMRY \WHPHWIFDMQ®P BHYR \WWHZ WGILY Q\KDWVR 6HIHVS 3UH HIHG6\RFAN
288

T WHQ® BHUR \KDWWR 6HIHVS 3UHHIHGEWRAN Ll D) Z KIFK UHP CLQVXEMPR \WHKRTH. IV FROYHMRQ CRIFH

1 REMMEEQ) WHIRHRQ U 0Q \KDWWR 6HIH/$ 3UHHUHG HOFK D3' HBRAMIY ™ \WH FRQYHWRQ QRIFH DG RUWH QRIVFH R Z WG DO DV DSSTHE®! P XA
FRP SO Z [\ CSSTHEBISIRAHEAUY UL D) R WHESSTHE®R' HSRAMIY

6KIUVR 6HINVS 3UH HIHG6VRAN DR Z KIFK WH&KDQIHR & RMURO& RMHMRDS LIKVKDY EHQ SURSH® H HIRVHG DG 1 RUZ KUEK WH FROMMRQ GRIFH KDY QRABHHD
SURSH® Z \WALY. Q Z LEEH PR/ LR \WH CESOFCE®! & RHWMRD & RMGHIDNRQ LQ DFFREIFH Z W \WWH &KDQIH R & RQNRORHYRY 5 LIKWRQ WH &KDJHR & RURC
SROMMRY' DM XQBW SURUVR \WH&KDHR &RMROSRYHMURY' DMZ HKDYH SIRVGHE RIFHR RUHBRIRQWR BGHP \RP HRUDDR \WH\KDWW/R 6HINVS 3BHHBG
6WEN DV GAFUEHGIERHXQEHF2 5HEP SIRY' 1QZ KIFK FDHRID \WH\KDWR 6HIEVS 3UH HIHG 6\RFN SURSH® \KWHIGHIHG | RUFRQMYRQ DG (RASIRSH® Z WAIY Q
KDADUH QRAFDEBG | RUUHG-P SWRQZ LQEHFRQHWNMG DVD RUADG || Z HHBPAR WEHP \KDWWR 6HINVS 3UH HUHG 6VRN WDIZ RXCS RNH.Z VH EH FRQYHWG LQR \IH CESOFCE®!
&RYHVMR &RMUCHDIRY RYDEKDPHR &RMROZRMMRY' DM MK \KDBVR 6HINV/S 3UH HIHG 6\RAN Z LOGRAEH \R FROYHWG DG WH KRTHY R \IXFK \KOUWH/ Z LOEH
HMBG W UFHYH RQ \WH CESTFIE®! UHE-P SINRQ CDM \WH UHG-P SIRQ SUFH GARUEHG [ERYH XQGU32 5HEP SURZ 2 SIRID5HIP SIRY RU2 S5HEPSIRE 6SHALC
2 SWRICH H3P SIRY D/CBSIFE®!

: HZ |@GHIYHIDDVRXUMEY FDK DG 00 RMHUSURSHW RZ Q) XSRQ FROMYRD R MAUWDD WHWILG BMGAV A IRTBZ Q) WHEKDJHR &RQMROZRMHIRD
" DM 1 RELKMIQEQ) WHIRURQ) WHSHYRQ/HQNBGWR UFHYHDD WOBVR RXUFRP P ROWRAN RURKHUVHRXUMIY GHIVHIG ROFRQMHMRQZ L@EHGHP H\R KDYHEHRP H
WHKRGHYR UFRGWHIR D/R WHEKDJHR &RQMROERMMMRY' DM

,QFRQHAIRQZ LW WHH HIMVAR D) &KDQHR &RQMROZRYHMRDS LIKWZ HZ LE@FRP SO Z 1AW DOCSSTFTEG | HEHDO0GE WM \HRXUMY/ O \/ DG WRN H FKOQIH
UGVIQFRQIHAIROZ W D0 FROMYMERQR \KIWWR \WHEHIVS 3UH HIHGEWRAN QR \KD/R RXUFRP P ROWRAN RURKHUSURSHW 1 RE MWMEAQ) D) RMHUSIRMMRQR \WH
6HINVS 3UHHWGEWAN (RKREUR 6HINVS 3UH HIHG 6\RAN Z LOEH HON®G VR FROHVAKEK VKDV R \WHGHIAYS 3UH HIHG 6\RAN LOR\KDW/R RXUFRP P RQVIRFAN \R \KH
H WOANDAUFHSAR XK \KDUWR FRP P RQWHAN Z RX@B FDOH \KAK KRTHU RUDQ. RKMHUSHIRY VR YLRTAM \WH CESTFTEG! UMMANRY ROWDQM HUDQG RZ GHIKIS R RAUMEREN
FRQELGHGLQRXUFKDWAL XQBWW/Z HSURYIGHDDH HP SWRQIURP \KLY TP IMRQWR \KAK KRTHJ



7TKH&KDQIHR & RQUROFRQYHMRQIHDMMHP D P ONHIWP RIHGL | LEXOVRUD \KLLG SOV R CFTXLUH XV RUGMVARXUDIHD SOV [URP CFTXLIQI XV 7 KRWHFKDQIHR FRQARC
FRYHUMRQUIKWP D DOR P INHIWP RIHAL T LEXOVRUD SO \R CFTXLUH XV RUGMARXUDIHD SO 1 URP - CFTXLLICQY XV

([ FFBADY SIRYLGHG CERYH LQ FROGHRANRD Z W D &KDQIH R &RQNRO WH 6HIVS 3UH HUHG 6\RAN 1Y GRAFRQYHMES LOR RUH FKOQIHEG! | RUDD. RKHUVHRXUMEY RU
SURSHW

7KHGAUISIRQR 6HIH/$ 3UHHUHG 6\WAN LFOGHE LO WL VHRNRQ DESTHY HIXOD MR 6HUHY % 3UH HUHG 6 AN DG 6HUHY & 3UHHUHG 6N H A-BWZ LW WRSHRAR
FOBXDARQR WHE&RP P RQEWWAN & RQOYHUMRQ&RMUMGHDAR DV AARUIBHGLOQWH I LWWFDIIWESK. Z KHH WH \KDUHFDS | RAWH G HUIEY % 3 UH HUHG 6 RN LY HDXBOWR DOG\WH
\KDHAS | RAMHG HIHV & 3UH HUHG 6\RAN LYV HPXBOWR

IRNY 5 LIKW
+ROHYR 6HIH/$ 3UHHIHG6WWAN QR QRWDYHDD YR WKW H A-BWDV\HNVRW BHRZ

: KHHYHUGYIGHIB/ROD) \WKIWWR 6HIVS 3UH HIHGEWRAN DHLQDUWHILYI RUM] RUP RUHIXEDXOMM® ' IMGHIG3HIRGY Z KHAHURUGRNRQHPARH WHQ® EHUR
QURRYFROANMMY RUERDGR GUHRRLYZ L@EHDARP DIFDD LFUDHGE IR L (RUDHG LFRUDHGE IRE UDROR WHHBRIRQR QURRYE WHKRTHYR Q)
RKHURDN RUVAIRY R SUHHIHG WRAN Z HP D LWKH LOQ \WH 1 XMUH DQG XSRQ Z KIFK ONH YRIY UKW KDYH BHHQ FRQHUWHG DQG OUH H HAME®! DG \WH KRTHY R 6HIVS
3UHHWG 6\WN YR DV DMQIG! FOW Z WK KREHY R DIORNHUFDAA RUVHIVR 30UV VRN Z HP D IWKH LQ WH | XWXUH DQG XSRQ Z KIFK ONH YRIQY UKW KDYH BHD
FRQHWGOQG0UHH HAME®! Z LOEHHON@G\R YRMI ROWHHBRIROR \WRH\X R DEAWRTOAURRY DADVSHADCP HHIMY FOGBGE XVDAKHUTXHWR \WHKRTHYR WFRGR
DABDAV R \WHRAMEDEQ \KOWWR 6HINVS 3UH HUHG6VRAN DQG DORKM-UFDAA/RIVAIRYR  SUH HIHGMBANZ HP DL MMKHLQWH I XMUHDQG XSROZ KIEK ONH YR WKW
KDYH EHHQ FRQ HUHG OQG DUHH HAMEGIR EHKHEROMMWID @) VOMIRXUBFHSWR \KFK UIXEIVXQBWAKH U BFHYHG BWWDD @) VEHRIHWHEM I HG
I RUMH GH WDQQOORUNGHADOP HHMY) R RAUMBANKRTHY LQZ KIFK FDVH \XFK YR Z LGDEH KHS DAKH HOWHUR  \WH QH WOGQORUNGHALDOP HAMY R \WH WRANKRGEHY AR \WH
H WABHP WGE CESIFEGIQY.  DQG DAHIFK \KEVHTXHQADGRDOP HANY XQICDDAYLGHIEY CFRP XM RQWHEHINS 3UH HUHG 6\RAN | RUDDSDIWY IYIGHIG 3HIRG/ DG
WHWHO PXUHQW IMGHOG 3HIRG Z L@KDYHEHHDI X SOG , Q\WDNFDH WHUIKWR KREHY\KHGEHIVS 3UH HIHG 6\RAN R HBRADQ. GUHRRLY Z LORHDHDQG XQBW\KHH DM
RNHUFDXAY ROV R RXUSUH HIHG WRAN XSRQ Z KIFK @\H YR UKW KDYH BHHD FRQ HUHG DQG DUHH HAME®! \WHWP R RIIFHR 0Q QUARYHBRAGE KRTHYR
6HINVS 3UHHUHG 6\RAN Z LELP P HADMY \MP LD DG \WH Q® BHUR QUHRRY FROXYAMY \WHERDGR QUHRRLY Z LOEH WA FRAQIO || Z HIDOWR FODWH CERH
\GHADOP HIMY ZWMQ @ VR UFHYQ) SURSHUQRIFH [0Q KRGBHUR RXUBHIEYS 3UHHIMG6WWAN RUDQ REHUMAINYR RAUSUH HUMHG WRAN XSRQZ KIEK NH YR UKW
KDYHEHHQFRQ HWHG DG OUHH HAME®! P D FOXAK DP HAMY DARUH SHOHVRBD | RARHHBRIROR \WAK DEAWRTOARRY ) RAWHDRAFHR GREMQGRHHZ LT
WHVREDQ® EHUR AURRYHBRMGE. KREHYR 6HINVS 3UHHIMGEWAN YR \RIHK-UDY DMQIGIFDWZ M \WHKRTHYR DORKM-UFRDXA/RIMAIN/R SUHHIFGWRENZ H
P D LXH LOWKH | XUHUH DQG XSRQ Z KIFK @NH YR UKW KDYH EHHQ FRQ HUWHG DQG DUH H HIAMEG! SXOXOQAR \WHH YRIGY WKW H FHGER 7KHQWRRY HBRAGE \WH
KROHYR \WHGHUHVS 3UH HIHG 6\RAN DG WH KRTHY R DIRKHURDWHY RUVHIEY R SUH HIHG VRN XSRQ Z KIEK ONH YRWY WKW KDYH BHHQ FRQ HUHG DGG DUHH HIAME®
Z .@EHHBRAGE, DSOUIDN R \WH YRAVFDWE, WHKRTHYR \WHRAMEDEQ) WKOUVR 6HIEVS 3UH HIHGEWRAN Z KHOWH  KDYHWWH YR UKW GHAUEHG QWKLY SDUDIUDSK
DOG0Q RKHURDAA/RUMAINR SUHHIFGWRAN Z HP D IWKH LQWH | X\MUH DG XSRQ Z KUFK MNH YR UKW KDYH EHHQ FRQ HIHG DG D H HAME®! YR \RIHKHUDYD
MQIG! FDW R VHYH XQMDORXUGH WOQXCOP HIMY R WRFNKRTHY DG XQMWHUNKFFHARY DUH GO HBRMS 05 TXOM LHE RUXQIDVXAK GLHRRLT UIKWIR KRTS \WH R ILEH
WP LDV DY GARUEHGCERYH Z KIFKHYHURFREXWY HDUHU

2 QHIFK P DIWURQZ KIFK KREHYR 6HIHVS 3UH HIHG 6\RAN DUH HQW®BG\R YRM HIFK \KOHR 6HUEVS 3UH HUHG 6\RAN LY HONGBG\R RH YRM H F-BWKDAZ KH\WH
6HIVS 3UH HUHG6\RAN DOGWIMVR D) RMFUFDVRIVAIVR SUHHIHGWERNZ HP D LWKHLQWH I XAMUHKDYHWH UIKVAR YRMZ LW\RHEHIVS 3UH HUHG 6\BAN DYDMQI®
FOW RQ QP DU WH 6HIEV$ 3UH HIHG 6\RAN DQG HIFK \WAK RIKHU FIDWW RUVHUEY R RAN Z LGKDYH RH YRW | RUHIFK R OIXEIR) SHHHFH H FOaQ
CFPP XDAGAYIGHIE/ ,| DAIQ WP HZ KHOWHYRMY UJKWRQ HUHG XSROWHBHIEYS 3UH HIHG6WWAN DUHH HIAME®! D) YOFOR IQWHRILIFHR DAURRUHDRMGE



WHKRGHYR 6HIEVS 3UHHWHGE\WAN DQGO0. RM-UFDXA/RUVAIR/R  SUH HIHG WRAN XSRQZ KUK ENH YR UKW KDYH EHHQ FRQ HUHG DQG DHH HIAME®IZ L@RFXU\KHD
WA YORDGR. PD. EHILGBGRI® B \WHUP DQQ) \WFK QUARURUE. YRMR WHKREHYR \WHRAMBEQ) 6HIHNVS 3UHHWHGEWANDIGOQ RM-URDWHVRMAIEVR SBHBG
RN XSRQZ KLFK ONH YR ULIKWKDYH EHHFRQ HUHG DQG DUHH HIAME®!

$Q AURRUHBAMGE KRTHYR KIBVR 6HINVS 3UHHIHGE\VRANDQGD). FDWRMNAIVR SUHHWGWRANZ HP D DWKHLQWHI XMBXSRQZ KIEK ONHYRIY WKW
KDYHEHHQFRQ HUHG DG DM HAMEGIP D EHUP RHGDAI) WP H Z W RUZ MNRXWDXAH B\ WHYRMR DQGP D QRAEHUP RYHGRKHE VHWWODE \WHYRMR \WWHKRTHY
R UFRGR DP DMV R \KHRWEEQ \KIWWR 6HIN/S$ 3UH HIHG6\WAN DOG 00 FOWRUIVAINVR S HIMG RN Z HP D IXHLQ\KH I XUUH Z KHOWKH KDYH\WKH YR
WKWGAAUEHGCERYH YRIY DvDMQIGIFDW Z WK DORK-UFDWA/RUVHIEYR S HIFGWRANZ HP D IMKHLQWH | XMUHXSROZ KLEK ONH YR UKW KDYHEHHD FRQ HIHG
DQGOUHH HAMES!

R D/OQ \KOWWR 6HIEVS 3UHHUHG 6VRAN UP DQRAMBNEQ) Z HZ LEQRAZ KRAKH D LUP DAYH YRM RUFRQHQAR \WHKREHYR DABDAE R WLG/R \KH
\KIUW/R 6HINV/$ 3UH HIHG6\RAN RAMBEQ) DAKHWP H YRICY \RIHKHUD/ DMQIGI FDNZ WK WHKDUA/R 6HIRY/S 3UH HIHG 6\FAN DG DOFOWHARUMAIN/R 30U 6\FFN
ZHP D DWKHLQWHI XUHUH DG XSRQZ KLFK ONH YR UL KWKDYHEHHDFRQ HUHG DG DHH HIAME®! DG Z KIEK KDYHEHHQOGHYHD 1P SSRAGLQWHFDHR FIXH L EHBZ

L DAKRU) H FUDAM RULGRBDHWH DARRU HG RUMMHG P RQAR D) FOWRIMINVR 6HIRUBVEAN RUBFDXI D) R RXUDAKRU] HE WRFN LOR VKAK \KDY RUFWDMRU
DARRU] H RUMXH D REQ DARY RUVHRXUMNY FRQYHWE®! LR RUFYIGHTAQ) \WWH UIKWIR SXURDH D). \WKFK \KOWY/RU L TP HIG DSMURJU-SHIOWH SIRMMRQVR- RUFKDYAL
ZKHNHUB P HIHU FROMMMRY FRORIGDIR) RURKHZ MV \R D/AR P DAIDED 05 DGYHYHD O HAAID UWKWSUH HMH SUMIGIHRUYRIY SRZ HUR \WHBHINYS 3UHHWG
GWAN HIFK DQ3( YHV SIRIGHG KRZ HYHU Z WK UASHRAR WH RFPUMIFH R D) ( YHOAWHWRW LQ FIMH L CERYH \R QY D/ WH 6HINVS 3UHHIHG 6\RAN UP OQY
RAMBEQ) Z WK \KH\MP VWHIR P DMIDD XGROIHE RUWH KREHYR 6HIEVS 3UH HIHG 6VWWAN UFHYH WKOUVR  WRAN RURKHUHTXWY LQMMV Z WK UKW SUH HIHRHY
SUMBIHY DG YR SRZ HY \KEWTQAED \WH\P HD/WRH R \KH 6HINYS 3UH HIHG 6\VBAN \BNGQJ LR CFFRXQAKDAKSRQ \WH RFPXAUMIAH R O ( YHOAZ HP D QRABH \KH
\KFFARUHQIMY \WHRFPXUHIFHR 0 \KAK ( YHZ L@QRAEH GHHP HG\R P DMUDID DQG DGYHYHD O HAAKH UKW SUH MY SUMIBIHVRUYRIY) SRZ HUR KRGHYR 6HIHY
$ 3UHHWGEVEN OQG SURVIGHG I XUKHU WD, LGRU-DHIQWWH P RXQAR \WHDAKRU] HE RUMKHG 6HINYS 3UH HUHG 6VRAN RAWH FUDNRQ RUMKOFH RUIQ. LGFRUDHIQKH
P RXQNVDAKRU) HGR 00 30UV 6\RAN RU- XQRUBVEAN Z LOQRAEH GHP HG\R P DMUDED DQG DGYHYHD O HAAKH UIKW SUH HIHIFHY SUMGBIHRUYRIMY SRZ HYR KRGHYR
6HINVS 3UHHWHGEWWAN 1 REMWMBIEQ) \WHIRFIRQ) Ul DQ TP HIGP HOAMDSMDARQRUEHITR [0 SIRMMRQR RXUFKDUMUZ RXGE P DALIDID DQGOGYHYHD O HAAKHUIKW
SUHHMEAHY SUMGBIHVRUYRMY UWKWR WHEHIEYS 3UH HIHG 6 VRN GVSURSRIMRDAMD UHDAYHVR RKFHURDAMARVAIVR - 30UV 6VEN WHDWH O LUP DIYH YRM RUFRQHQ)
R WHKRGHYR DABDIMER WILG/R WHRAMEEQ) \KOWWR 6HIVS 3UHHWHGEWAN  HIFK YR D/DVHSOLDMFDN \KDODOR EHUNXUAG

7KHIRHRQ YR SIRMMRQ/Z LAORAIESO LI DARUSURNR WHWIP HZ KHQWH OPAZ LW BRSHRWR Z KIFK MK YRMZ RX@ RKHZ \NH BEHUHDXUHG \KDOEHH | HAMG DT
RANMBAQ) WKDWWR 6HIH/$ 3UH HUHS 6\RAN KDYH BHHQ UHE-HP HG RUFDEB(G | RUUHEHP SWRQ XSRQ SURSHUCRIFH DG \K | LHHAXQBRY KDYH BHHQ LUWHYRACED \ANCSDWYR H I HAA
KK UHFHP SWRQ

([ A-BVWDVH SUARD \KIARMG LO\WWH DNV \KSSBP HOBY GALI QDN \WHEHIH/S 3UHHIHG6\RAN \WHEHIH/S 3UH HUHG6\RAN Z LAQRMDYHDY UHIMYH SDUNASDIY)
RSWRIBORURKHU\VSHADOYRIY WKW RUSRZ HY DG WH FROHAR  \WH KRGHY \WHIHR Z LOQRABH UHDALHG | RUWHMENGQ) R DY FRUISRIDM OANRY 7 KHKRGHY R HFK R \WH
6HIHV$ 3UHHUHE 6N KDYHH FOMYH YRMY WKWRQDQ OP HYEP HWR RAURKDWWUMDAZ RX@ DAMIWH FRQAPAII KW D/H SO VANVRW LQWHRDWU R RO HIFKR
\KH6HIH/$ 3UHHIHG6\RAN

7 KHGAWRUISWRQR 6HIHV/S$ 3UH HUHG 6 WAN LFOGHGLOWWLY VHRNRQ DESTHY HIXBD R 6HIHY % 3UH HUHG6\WAN DG 6 HIHV& 3UH HUHG6\RAN

, QRP DARQS5 LIKW



" XU D SHIRGLQZ KIFK Z HDHQRAMEMPAR 6HRARD  RU G R \KH( [ FKDQHS PADQGDQ \KDW/R 6HIHYS 3UH HIHG 6\RAN DHRANMBEQ) . Z HZ LOXVHRXU
BRI I RIWVR\MDQP WKURXIK RXUZ HEVIWIDIZ Z Z \BE RKDUERVQYHAR HOWVRP - RURKFUISHLP B P HIQVXQEHUWH ( [ AKDQIHS FAVFRIIEVR \WHS QOXOCS FSRIWRQ) RIP
. DG4 XOWIO SHRWRQ)RP 4 \KDAZ HZ RXGKDYHEHHQUATXULHG \R [ LOAZ W \KRH6( & SXOMXOQARGHARY RU G R WH( [ AKOQIHS PAL Z HZ HIH\XEMPAKHIAR
RNHUWDDD) H KIEW\KDAZ RXG KDYHEHQUANXUWG : HZ LOXVHRUBHWAH | RIWVR SURYIGH KK WBRIWRQRXUZ FEVMMZ IMQ @) VOWUWHUAS-RHE@MWE Z KK
Z HZ RXGS KDYHEHQUATXULHG\R | LBIVKAK WBRWZ MW WHG( & U ZHZ HHVEMAANRGHRIRD RJ G R \WH( [ FKDQIHS PAIQGZ HZ HIHD? MU HCAFHBUDAG LU Z DWKQ\KH

P HDQQJ R \KH( [ FKDQIHS PV

7KHGARUSIROR 6HIHYS 3UH HUHG6VRAN LOFOGHG QWKLY VHRNRQ CESTHYHIMXOD \R 6HIHY/% 3UH HUHG6VRAN DOG6HUHVE 3UH HIHGE\RN

5 HIPWRQVRQ 7 DM HUDQG 2 Z QGHUKLS

,QRGUR HOXUH\WDAZ HUP DQTXOMHG DVDS5 (,7 IRUS 6 | HEHIOGRRP H\Ef SXSRAY [P RY RKHUSXUSRWY RXURKDUMU LGFOGQ) \WH DWFDN \KSSBP HBL
VHMGY | RV MH\MP VR \WHEHINYS 3UH HIWHGE\VRRN SURVIGH\KDAJHHIID QR SHIRQ RMHUWDQFHMIEQH A-BWGKRTHY PD RZQ RUBHGHP HG\RRZ QB YLWHR \KH
DMIEXNRQ SIRYIMRQVR \WH&RGH P RMWKID LQ YOOHRULQQ®P BHUR KDWY Z KIFKHYHULY P RIHUARURRYH R \WHRAMBAQ) KIBVR ) FOWRMINR RUMREN

7KRHSRIMRY/P D BWIPAWHCHON R DKRGHUR 6HIH/$ 3UH HUHG 6 RN VR FRQYHWYAKRK WHFN LQR RXAUFRP P RQWRFN D/ GARUBHG CERYHXQEH P2 & RQYHWMRQS LIKW
2XUEROGR QUARYP D IQIWNRBIGVAHNRY H HP SWDSHYRQIURP \WH RZ GHIKLS QP IWKQGHJRHIRQAURXP WHY

7 KHGAWRUISWRQR 6HIHV/S$ 3UH HUHG 6 WAN LFOGHGLOWKLY VHRNRQ DSSTHY HIXDD W6 HIHY % 3UH HUHG6\WAN DG 6 HIHV& 3UH HUHG6\RAN
3UWHP SWYH5 LIKW

1RKROHYR 6HIH/$ 3ULHHIHG6WAN DVKRGHY R 6HIH/$S 3UHHUWHG6\WAN KDYHDQ  SUHHP SIyH WKW WR SXUKDH RUNKEVAUEH | RURXURRP P RQUWRAN RUDQ R
RXURKHMPXUMA/

7 KHGAWRUISWRQR 6HIHVS$ 3UH HUHG 6 WAN LFOGHGLOWKLY VHRNRQ DESTHY HIXDD W6 HIHY % 3UH HUHG6\WAN DG 6 HIHV & 3UH HUHG6\RAN
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7KV, QIGU7WEQ 3RIB. WH33RIA VAV IR JXGHIGH Z WK BASHRMR WEQLRIRYY 1O \WH \FRXUME/ R 7ZR + DUERY , QAW HOARRS  DQG W \MEMGDUHY \KH
QRPN DVZ HODYWH \HRXUMI/ R RMHUSXETE®D \WDIGHS FRP SIQHY | RUZ KIFK WH &RP SO KDVRUP D RABIQ0 DAIDOL REXEIF ,QRPDIR) GHIQGEHRZ 7KV
3RIA DORHVI RW IXGHIH UHDMG\R WHKOGEIQ R FRQIGHOQ RIP DARQCERWVWHERP ST DQGWWHFRP SIQHYZ W Z KIEK WHERP SDQ. GRAVEXMGHW 7KLY3RIR
KDV BHHD DERSWG \R SURP RIM FRP SIIDFH Z 1\ DSSTECE®! | HEHDODGE WIM VHRXUMEY @\ \KDABURKLEMAHYEQ SHIRQY Z KR SRWAW 0 DMUIDOL RBXECF , Q RUP DIRQ CERXAD
FRP S IURP \MDAQ LOWHVHRXUMIEVR WDAFRP SI). RUSIRVIGQ) 0 DMIDDL REBXEF , QRIP DIRQ\R RIHUSHIRQ/Z KR P D \MIGH RQWHEDIVR \KFK LQRIP DIRQ 7KH
&KIH &RP SIOFH2 11IFHU GHIQHGEHBZ P D DERSWAFK UHDRQIEGISURRHEXUAY DY KHRMKHGHP VQHRHAOY . RUGMUZEGH RAWHLP SBP HBIROR \KLY/3RIA

% _3HIMRVEXENPVWR WH3 RTR

7KYV3RIA DSSTH/\RDOR [IFHY GHIGGEHRZ ' IWHRRY GHIGGEHRZ  HP SR HY DG RKHJLQAYIGOY DV GMIDME B WH&KIH &RP SIDERH2 HTIRHU HY DIHQW
FRQXGEQN FRQUPRY FROARYHD 3&RYHHG3HIRY/  7KIV3RIA DORDSSIH/\RDQ ICPLO PHPEHYR &RYHHGIHIRQVUAMAQ Z MWLQWHMIP HKRAVHKRG DGR Q)
RWHJ SHRS®! RUHQMW RYHJZ KIFK & RYHIHG 3HYRQY KDYH L OHIFH RUFRQAROZ LW URSHRAR VHRXUMHWY WDAQ) GHAMRYY IGFOAQ) RKHUILP 1O P HP EHY FRBRIDIRY
SIHIKLISV RAMKWW

& 7\ DQVORAWROVEXEMPWR WHS3 RTA
7KV 3RIA CBSTHY \R WDQLRAIRYY 1O WH 6HIXUMEY GHIGGEHRZ R D WHE&RPSIQ RUDD R IW\XEMADUH DG E ) RKHUSXEIFD WG FRP S
GMIDAG RQWHS5 HAMPAG/ IMVCHIGHGEHBZ  \WH6HPUMIVR WH&RP SIQ D500 RKHUFRP SO0 GALICDMG RQ\WHS FUMERG / LMADUH UH HIHG\R KHIHQ D/
3 QRYHIG6HXUMAY

7 UDQRNRQY \VEVRAR WY 3RTA  DOR LFOGHIUWR &RYHBG 6HXUMWY ZKIFK P D LRXGH JUW VR VKWWV | RUHXEAM SDQRQI SXERHY DV Z HDDY GRIDIRQYV\R D
ADIMEBIRI D] DARQ

7KYV3RIA CESTH/\WR DOYHH IADD 2 Z HG&RYHHGEHRXUWMW $ & RYHHG3HYRQZ LEHGHHP HOWB YHHIADW 272G D) 6 HRXUMHW\KDNV

D DHRZQHG GUA® RUQAUA® B WHERHIGIHIRQWURIK 0 FROMPACUIIHP HQMXQGEHIABEQ) RUHDIRQKLS RULQZ KLFK \WH&RYHIHG 3HIRQKDVRU
KDWY/ D AUHWRULQRBHASHRXQDY LQMMAVHI  \WHRSSRIWQW GLHA® RUIQALHA® R SRIWRMDOHIQDD SURIWGHIYHEIURP DWIQIRIRLQYRIG) VKK
GHRUMEY

E DHRZQGG GUAG RUGEWA® B D&RHIGIHIRIVICPLO P HP EHYUMAQ) Z MMQWHVIP HKRAHRT \WURIK D) FRUFPAVDUDQI HP HAWXQGHWMKBEQ) RU
UHDMRQKLS RUQZ KIEK \WFK | TP L P HP BHUKDVRNKOUH D GUHFWRULGEUHAEHRXQDY LOMIMARU

F DHRZQGG QUHRE RUIQAHREG B DR SHRSGI RUHQWMWY RYHUZ KIFK D &RYHHG 3HYRQ KDV LQ OHIFH RUFRQAROZ LW URSHRAR VHRXUMHWY WBEQ) GHRMRYY
LFXAQ) RKHUICP LO P HP EHY FRISRIDNRQY SDNGHIKLSV RAMKMV

G ) RUSXBRH/R WV3RIR DG CESIAEGIVHRXUMHW @Y V B WEQLRNRQY Q& RYHIHG 6 HRXUMW/E. WH SDMWUH HHA-GOERYHIQ6HANRQ& E DG F \KRXG
EHWHDMSDVL WH Z HHI RAAK & RYHIHG 3SHYRQVRZ QOFFRXQNDG P XWAARP SO Z W WKLV3RIA  LGFXAQ) \WH SUHFBDUDRH SURFHEXUHY VHVRIK LO 6 HANRY)



7KYV3RIA RV QRACSSO W \RNRYY 1Q &RYHHG 6 HRXUMWY 1Q Z KIFK D &RYHHG 3HIRQ RUWH &RYHIHG 3SHIRQVICP 1O P HP BHUV BWMAQ) Z WIQ\WH\VP H
KRAMKRG D GRHV/QRMDYHWHSRZ HAMR QUHRRH SXUFKDHRABIR \XAK 6 HRXUMWY DG LQ Z KIRK XK WBQERNRQY DUH CRAXEMAVWR D& RYHIHG 3HYRQVLQ OHFH
RUFRQUIRO \XAK DV BQERNRQY LQ P X000 XQBY RUMP LOULQYHWR HQW 1 XQB/ WDADUH LOYHWMG LO VXK 6 HIXUMWY DG E - LV QRAIQ SRVHMRQR 0 DMIDOL RCBXETF

, QRUP DIRQUHIDAQ) \IKFK 6HRXUMEY
2 HIQWRY

3&KIH &RP STIOCAH2 [1IFH) P HIQVWH&RP SIQ WV&KIH / HIDCR | LIFHJ) RAMAK REHUSHIRQDVP D BEHDSSROQMGE WHERP SDQ VYRDGR ' LWHRARLY

3" AR P HIQVDP HP BHUR WH&RP SQ (VY/RDEGR * LlUHRARLY

3+ HIH RS+ HEIQ) 7UIMRANRG OH JHHIOD GHLGHS DY WIQIRMRYY RU | LDCADOLOWMKP HOV GMIGHS VR RIVIADQ. GHRUDH LQ WH P DNAAWYDDH R HDAW
HRUMIE/RAR RKHZ VHSURYLGHGRZ QUGHSUFHSURMAURY ©  KUBIGRA KDMMYH \WHI RIBZ 1) DHH TP SOVR KHEIHYDGKHEIQ) WIQANRYY

D [LCDADOIOINKP HQV IGFXAQ) SWHEDG YOULE®! | RZ DB FRQDFAV HIXAW \Z DBV FROWY/ DG H ROQJIHIXQEY \WDADH GALI GHG \R R VAARUSUIRMAADI OXADD)
GHRUDHIQWWHP DINHAYDOHR HDAW VHRXUMHY/

E DWRWOBR DVHXUMY \KDAR I VAV RUSURMAV D) DOMKHHRRP LIF UM R RZ GHIKIS R \MAK VHRXUWY RUDCRWHMHRXUMY
F HMIQ LQRDERIRZ 1Q) RURKHIDWDQIHP HOAMQYRNQ) DCRQ UHFRXUWHSBEIHR VHRXUMW/

G HIXY DVHRXUMW IXXMUHWDAAXREOKH/ D SRMMRQ Z KIFK LARHDAY LQ YDOH DY \WH YDOHR - WHXQEH®LQ) HIXAW VHRXUW GHRUDHY SIRVIAQ) \WHGERZ QUCH SUFH
SIRMANRQFRQM SDAMGE 6HARQ MR WHEHRXUMWY/( [ RDQIHS AR 86& T QM WH3([RDQYJHSFW RJ

H  \WIQOANRY/MDAQRYHSBGEIHVR WHXQEHBDLQ) FRP SIQ HIXWWY \HRXUMYAY/ D/ FRTDAIO

30 DMIDD] RBETE . QRPDIRT VD) LQRP DNRQ CERAD FRP SIQ RUWH P OUNHAMRUD FRP SO0 1V VHRXUAMY \KDAKDY QRAEHHD EURDED AP LDMG \R \KH
P DUHSOFH DQG Z KLFK LV ONHD \R BH FRUGHG [P SRMIQAE. WHDRIEG! LOMHWRLY 1Q GHMP LQQ) Z KHKHUVR WIGH LQ \KFK VHRXUMEY $ @LQ RUP DARQ CERAKH
&RP S RUIW BXMCHN ST/ LY SRAMDED 0 DMIDOL RBXETE , Q RUP DIRQ XQMDSEIFY GVFRHGE \WH&RP SIQ DGG \K | LALHQWP H P XWAKDYH SDWHG | RUWH
VHRXUME/ P DUNAV AR QLI HXRH LG RUP DIRY 6LP LD 1 RIP DINRQ UHFHYHE CERVDRKMHUFRP SDQ LQ ALURXP WBRHY LGAFDI) \KDAGKFK LQ RIP DINRQ LY \KEMRNR D
FRQLG-QMIDY DIUHHP HARUDUDQIHP HOARULY RKHZ VH GRAY HFASXETFD GRS \KRXE EH FROMGHIG 0 DMIDDL ROSXETE , @ RIP DR 06 WM CFFREQIO

&RP P RQH [P SBVR QR DRQWWDAZ L@ BTXHQ® BH U OLGHG DY P DAMIDOLGFOCGH XQOIRXAHG | LOGADOMAXOV DQHLQQIVHMP DMRUBMMROR DSUHMRA®

UHBDHG FOQQIVHIP DM SIRMAIRVR | XUMUH HIQIV WAV RUGYIGHE/ FKOQIHY LOWKH & RP SO0 IV LOYHWR HOWV RULQYHNT HOADAD\  \LJ QU LEDQAGRU-DAY RU
GRUDHY 1Q FDQQIV \WH\MP V RUH IMMIPH R WIQI LFDQALGDGAQ) DWIIHP HQV RUD GH DXOWKQEUWH \CP H @IXAW SIREGPYV P DMU@MDIRY \LIQILFDQA
A BN LRGNV FKOQIHY LQ GYIGHIG SRTAHY WH RITHIKQ) R DEAURDOVHRXUMEY FKOQIHY 1O \WH & RP STQ) W P DRI HP HWRUSHYRQEHOP INGQY LQYHWR HQW
GAMRY RURKHJLQRIP DIRQWDWL NJRZ Q UDRIED FRXTS LQ OHFH LOYHAR HAG-AMRY ) RUSKSRAVR MV 3RIA  DOLQRP DNRQ \KRXE EH FRMGHIG
RBETF XQMWHHREG I XOWEQ @ |RBZ Q) WH SXETF AVFRKHR KK LQRP DIRQE. WHERP SI)  |RUH [P SB! 1Q D SUAN UHBDH RUILAQ) Z WK \KH
6HPXUMIY DG ( [ FKOQIH&RP P DWRQ

32 [1IIEH) P HIQVOQ SHYRQGALICDMGDVIQR I IFHEVRWRGHRAIRD R WH( [ FKOQIHS P \WHERP SIQ VOROGR * LHRARY



35 HAMEWG/ LA/ HIQVWH@MR FRP SOQHVZ KR 6 HRXUMEY DUH\EMPAR WY 3RIA Z KIFK WKDDLGFOGH D WHERPSI) OGG E 0D RKHUGWI DA SXETFD
WIG-G FRP S |RUZ KIFK \WH &RP S KDV RUP D RAEIQ 0 DAMIDD1 ROSXETE , QRP DIRQ LFOXAQ) Z WRXWIP WMINRQ SHHUFRP SDQHY Z W VP LOU EXMGHW
DA LHY RURSHDIRYY SURVIGHG \WDAQFHIBQ ALURXP WV WH&KLH &RP SIOFH2 |LEHUP D GAMP LGH\WDAMA/ CESURSUDM VR SURMANKHLGHQIMY R DFRP SO
DQG\R QP VWHAWHP L(DIRQR 0 DMIDDL ROSXEQF , Q RUP DIRQ CERXWIXAK FRP SDQ W DAVFUAM QP BHUR DR HG SHIRQIHIDEG DFFREQIO LVDAKRU] HE\R
P DQEIQ \F-E0UDM SURRFRY R HOXUH\KDADAKRU] H5 SHYRQOHOZ 1\K CFFHW/R \WKFK 0 DMUIDDL ROBXECF ,  RUP DINRQ DEKHH VR \WHWDAQ) UARIRNRQY \FWRW LKLY
3RIA

3GHXUMEY P HOQVFRP P RQWHAN RSWRQVRUZ DUV VR SXUKDHFRP P RQVIBAN SUH HUHG AN QRAY ERQBY FRQYHMEGIVFRXUMEY RUDD. REHUWSHR UMY
WDADFRP SIQ P D MXH DV'Z HIDDY GHUYDAH VHRXUMEY DQG LOXMKP HIV UHDI \R RUUH HIMAQ) D) R \XFK FRP SO0 IV VXM Z KHMHURUGRABMKHG B \KH
FRP S

3 |QEZ 3HIRG P HIQV\WH SHIRG BHILQRQ) (R HOMHAWDQWHVHRGEG I XOWEAQ) @) |RWZ LQ) WH BHBDHVR \WH SXETE R \WH&RP SO IV DOWM® HIQQIVIRY
WH SURHAQ) IDAODOMWUDGHEQ ROWHHIMUR D MW FOBQEUA VSURUIWR WH HIG R \WHWHD PXUWHOAMADOTXOMW OOG E \KFK RKHUGM D/
GHMP IGHGE WHEKIH &RP SIDGFHZ |11FHU 1 RE MWMEAQ) WHIRMIRQ) WHERP SIQ WVU/RIGR ' LHRARY &KIH ([ HPAWH2 |FHURUSKIH &RP STOGRH2 1 LFHU

P D UMMAMDORAIRYY/LQ&RYHIHGEHRXUMEVGAUY D: LQEZ 3HIRG
(. CEYIGXD HERMELON

( O &RYHHE 3HYRQ WKODEH UHMXLUHG R FRP S DIRCOWRAQQ) RQWLY3RIA  DVZ HODV D TXDWM® FHWIFDNRQ LIODIRP GMIMSB WH&KIH &RP SIDFH
2 1A FHIW Q) WDAKFK SHYRQ KDV FRP STHG Z W \KLY 3RTA DADDMP H/ 1TURP WH QDM KHHR - RUNMKRK GWHUSHUIRG DV VXK SHIYRQ KDV EH FRYHG B \KLY
3RIA

( DFK &RYHIHS 3HIRQ LV UASROQUE®! | RUDKKUQ) KLY RUKHUFRP SIDGFH Z W WY 3RIA DG DIDOSSTFCEG! HRXAUMAY @ V KBV DG BIXMIRYY 7KLY IQAYIGDC
UASRQUIELON LFOGRYHILIKWR \WHWIEQ) CRAYAYR DQ EUR\HU DGMRURUMP LOULQHI HABUR BARCDOZ W DAKRU] DARQVR H HRXAMWIG RQEHKDD R D
&RMIG3HIRY HJ  YIDORMHD P OEDIHGLOMHWY HONFFRXQN

( OFK &RYHIG 3HYIRQ LY UASRQIEG! | RUDXXUQ) \WDADQ TP 1O P HP EHY UMAQ) Z WIQWH P H KRAHKRTS D/ \WAK SHYRQ DOG 0D HMMMY FROURTBG B\ \KFK
SHIRQARP SO Z IW\MV/3RIA DQGDODSSOFEGIVFRXUMI/@Y V XBVDQG B XDIRY

.1 B &RYHHE3HYRQ KDY UHDRQR BEHIHYHWDAIY. SHYRQKDVWBGHERQO0 DMUBOL RBXETF , G RP DARQLQYIRDNRQR \WWV3RIA WK SHIRQWKRX@G P P HADMD
UWSRWKDNRNROR\WWH& KIH &RP SIDCHH2 | LIFHU

) 3RIAH/DOG3URRHH/

* HHDBRIA 1 R&RYHIG3HIRQP D HYDIHIQD) WIQLRIRQLQRVGQ) &RYHIHG 6HAXUMEY H A-BWKDAR RYHIG 3HIROVP [ HY DIHLOWIDMRARY LOYRIQ)
&RYHIHG6HEXUMEY

D GUQ WH: 1Q3RZ 3HIRG RURANAHD: 1QEZ 3HIRGL DQH AF-BNRQVHNVRW IQ6HANRY)  D8SIHY 06
E XSRQRAMQQ SUHFGDUDAHLQOFAREDIFHZ W \WH 3 UHFGDUDFH3 URAHOUH\VANRW Q6 HANRY) - BHBZ SURMRHIDILQ) LOWHWBQORNR)



( [ ABWRQV\R* HCHLDOBRIR ([ AHBADY/\GHAL LFOD VHWRW BHBZ \WHHDWH QR H A-BIRQ/VR\MV3RIA 1 RH A-BIRQ Z LGEH P DGH | ROWIQAMRQ/WDAP D EH
GHP HG GRHADY - RUMMMLCE®! | RULGE-SHIG-OAMDRYY 1RUH TP SO WH GHG\R WP RH IRV HP HIHR H SHIWMUH RUIRUGH P LQP IV WIQORIRYY |RU
H CP S®! \P DOLQGRIUYDDHRUIQP BHUR \KDUW/

D

&RP SO BVRAN2 SWRQ( [ HIAMAY 7KLY3RIA GRVGRAZESD \R\WHH HIFAHR DWRAN RSURQDFTXLUHG SXWKOQAR \WHERP SO0 IVHDW LGRHOMYHSDOVZ KHHQR
&RP SI) FRP P RQWRAN LV\RTB LQWHP DN | XQGWH RSWRQH HIFVH SUFH RUUHDAMGAE H/ LH  DQHAH HIAVH RUZ KHIHFDK LY SOG\R H HIAVH\KH RSIRQ
7KHWIEQ) WAIRIRYY QWY 3RIR GR D550 KRZ HYHU \R \MEVHTXHQAMDBY R &RP SI) FRP P RQ VRN UHFHYHG XSRQWWH H HIAVH R RSWRQY LQ Z KIFK \WH
SURFHHEY D XVHG R | XQG \WH RSMRQH HIAVHSUFH LH DFDKGWH HIMVHR ROIRY/ RUUHDAG\E H/ SIRMGHS KRZ YHWDAD&RYHIG3HIRQP D PONHDQ
HBRNRQR VHIDWRAN VR SD. WHH HIAVHSUFHRADM \lf Z MWKREEQ) REQIDMRYGAUQ D:  LQERZ. 3HIRG OUG XSRORAIQQ) SUFGOUDFHIQDFFREFHZ LK
\WH 3UHFBOLIGRH 3URFHOU VMR LQBHAMRD) O Z KLFK FDWH \KFK \DBY FOQ RAFXUDAD @AMJEDM RAMGHR D: IQERZ 3HIRG LQ DFFREIGFH Z W \WWDA
HBRIRQ

&RPSO) ( TXW $ZDUB/ 7K 3RIA GRY CRACSSD R \WH YHAMY R HIDAW ¥ DB/ JUIQAG B WH &RP S RUWH Z WWKREQI R WRAN \R \DM\ \if

Z \WWKREQ) REQIDARQYXSROWHYHIY R 00 WAURAMG BN UANURMG WRAN XQW SHIRIP DORH\KDUA/ XQWRURKHUGH HIFGFRP SHODIRQ 7KIV3RIA GRHY
0SSO \R\WH\OBIR RN \R\DIY\ \§f Z IWKKRTLQ) REDIDIRYY SURVIGHG WDAD &RYHIG 3HIRQP D P DNH DD HBRIRQ VR VHIVHFAN R \DIY\ \§f Z WKRTQ)
REQIDIRY/GUQ) D:  LQEZ. 3HIRG DG XSRORANQQ) SUHRBOUIRHIQ DFFR EXFHZ LW WH3UFOOIFH3 R GUMHVR W IQBHAIRY)  LQZ KIFK FDH\KRK
\DBVFOQRAAUDAD MMM RANGHR D: LQERZ 3HIRG LQIFFREIFHZ LK \WDAHDRIRD

" MGHG5SHOMWR HAB@QY 7KYV3RIA GRHY/(RAZBSO R SXUFKDHY R & RYHIHG 6 HRXUMIHY SXYXBQAR A YLGHG BHOQYRIR HOASDIQY SURYIGHS WDAKH HPRINRQ
\R HQYHMEV GHIBY SDG RQ&RYHIHG 6 HIXUMWP D R EHP DGHRUP RAIIHGGAUQ) D:  1QERZ. 3HIRG DG XSRQRAMQQ) SUHFGDUDAHLQ CFFREDRHZ WK \WH
SUHFGDUDFH 3 URAHXUHWVVHNVRIY LQE HANRQ)

5XB E ,QMKAMRY/DG7IDAQ) 30Q/ $Q &RYHIGIHIRZ KRZ MKHVWR HOMILQR DWDAQ) DUBQIHP HOAP HANY \WHFREAWRQNGHALLHGLOQS XB1  E
F D _E 3@ XQ@HWH([FKDQHS PAP XWNAKEP WIKH STQWR \WH&KIH &RP STIOFH2 | LFHUI RUDSSURYDD,, Q DEAWRD SURUDSSURYDOLY UTTXUG I RU
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, KOHUVIHZ HE\MLVS QOB HSRVWRD) RP . R 7Z R+ DERY, QHWR HOARRLS

YDHEROP\ NJRZ BIEIH MY UBERWERYQRVRQEIQDD  XQUKHWEM HMWR DP DAUDC CRARURP VWR \WEAMDP DAUDD CRAGHAHAOY \R P DNHWHWEMP HOVP DEH 1Q
QIKWR WHRLRXP WICFHY XQGHUZ KUK \WAK WERP HQIVZ HIHP DEH QRAP MBDAQY) Z W UASHAARWHSHIRGFRYHIGE, \MVWHERW

YDHEROP\ NJRZ GEIH \WHI LCDGADONBM HONV DQGRAHUI LCDGADOQ RIP DMRQLFOGHELOWKLY USRI OO SUAHAQDTP DMIDCUASHRMKHI LODGADCFROGURD
UAXOVR RSHDIRQ/DQGFDK | BZ VR WHU QAR DG | RUWHSHIRGY/ SUAHIAG LOVMY U-ERW

7 KHUH DAV RMHUPHMIA L) R I LFHYDOG, DUHUASROUEG! I RUAMEEQKIQ) DYGP DQEIQQ) QVRBRKUHFRURY DG SRAHWY DVGH LGHGLOQ( [ FKOQIHS PV XGV
D HD®G G H DYGLOMDOARQURCRYHUILDGADOGERWY D/GHIGHEIQ([AOPHSAVBXBY D | DG G | IRAKHU-DLMADQADQGKDYH

D' HLIGHEVXAK QVFBRAKUHFRQARY DOG SURFHEXUAY RUFDXAVHEVKAK GVFBRAKUH FRQARY DQG SURFHEXUAAR EH G GHE XQEHURXUNKSHYIMRD \R HQXUHWWDAP DAMUCD
LQRIP DARQUHIMY \R\WHUH MBQMGFOXAQ) IWARQRIEDAG\XEMADUH/ VP DEHNGRZ QWRXVE RKHYZ MMOQWRHHMEY SDUWFXOLD GAUQ) WHSHIRGIQZ KIFK
KV HBRWYEHQ) SWHSDBHG

E ' FLIQHE KK LOMODCFRQURCRYHUI LQDGADOBER WY RUFDAVHE VKK LOMCDOFROURCRYHU LGDQRDOUHSR G VR EHGALI GHGEXQGHURXUVKSHYIMRQ R SURMGH
UDRIEGIDAXIFHUH DEQ) WHUHITELON R 1LDIRDOFER WY DOGWHSUHSDDAROR | LCDCRDOXBAP HOWI RUH \MODCEXSRAVIQIFFREDFHZ W IHHID DFR-BMG
CFFRXQIY SUCASBY

F ( YDOOMG\KHH I HAYHHAR \KH U DDAV QVFBRXUH FRQURY DG SURFHEXUY QG SUHIMG LOWLY U-SRIWRXUPRGFOMRQY CERXARHH | FAWHHWR \RH
AVFRXUHFRQMRY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYU-ERWEDHG ROVKAK HYDODMRD DG

G' DFRHELOWYUERWIQ FKOQ)HLQWH U MADQAY QM CDCARQARCRYHU! LQDGROOU-SR) \WDARFFXUHG GAUQ) \WH U REIOAY P RAMB-FHQIWLVFDOTXDNM \KH
WD LBV | R TXOWIOQWHFDHR DO DQQKCOLHSRIWWDYKDYP DMUDID O HANG RULYUHDRIED ENHD \R P DMUIDID 0 HAWKH U ARV LOM CDOFRQARCRYHU
ILCQADOBERWY DG

7 KHU-D ABQAV RIKHUFHIMN LQ) R 1 LFHYDOG, KDYHAVFBRHG EDHERQRXUP RWBHFHAMYDODMRQR LQMIDCARNRCRYHUI LCDGADOSRNGY) \RKH U A DXGRLY
DOGWHDXGWRP P WHR WHU-ILMADQAVERDGR GUHRARLY RUSHIRQVSHIRIP Q) WHHDAYDBQWXQRNRY/

D $ @\LIQU LFDQAEH LFLHGAHYDQG P DAY, HINGHAHYLOWHGHLI QRURSHDIROR QM IDOFRQURCRYHUI LCDGADOU-SRMGY Z KIFK DHUDRIE®D ONHD \R DEYHYHD
DO HAVBRH U LRDQAV CELOW R BFRUE SURFHW \XP P 0] HOQG WERWIDGRDOQ RIP DIRQ DG

E $Q IUXG Z KHKHJRUQRAP DMIDO WDNQYROYHYP DRI HP HOARURKHUHP SR HHYZ KR KDYH DML QU LFDQARBALQ WH UH) DOV LOMCDCFRQARCRYHUI LDCH DO
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UDRIEGIDAXIFHUH DEQ) WHUHITELON R 1LDIRDOFER WY DOGWHSUHSDDAROR | LCDCRDOXBAP HOWI RUH \MODCEXSRAVIQIFFREDFHZ W IHHID DFR-BMG
CFFRXQIY SUCASBY

F ( YDOOMG\KHH I HAYHHAR \KH U DDAV QVFBRXUH FRQURY DG SURFHEXUY QG SUHIMG LOWLY U-SRIWRXUPRGFOMRQY CERXARHH | FAWHHWR \RH
AVFRXUHFRQMRY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYU-ERWEDHG ROVKAK HYDODMRD DG

G' DFRHELOWYUERWIQ FKOQ)HLQWH U MADQAY QM CDCARQARCRYHU! LQDGROOU-SR) \WDARFFXUHG GAUQ) \WH U REIOAY P RAMB-FHQIWLVFDOTXDNM \KH
WD LBV | R TXOWIOQWHFDHR DO DQQKCOLHSRIWWDYKDYP DMUDID O HANG RULYUHDRIED ENHD \R P DMUIDID 0 HAWKH U ARV LOM CDOFRQARCRYHU
ILCQADOBERWY DG

7 KHU-D ABQAV RIKHUFHIMN LQ) R 1 LFHYDOG, KDYHAVFBRHG EDHERQRXUP RWBHFHAMYDODMRQR LQMIDCARNRCRYHUI LCDGADOSRNGY) \RKH U A DXGRLY
DOGWHDXGWRP P WHR WHU-ILMADQAVERDGR GUHRARLY RUSHIRQVSHIRIP Q) WHHDAYDBQWXQRNRY/

D $ @\LIQU LFDQAEH LFLHGAHYDQG P DAY, HINGHAHYLOWHGHLI QRURSHDIROR QM IDOFRQURCRYHUI LCDGADOU-SRMGY Z KIFK DHUDRIE®D ONHD \R DEYHYHD
DO HAVBRH U LRDQAV CELOW R BFRUE SURFHW \XP P 0] HOQG WERWIDGRDOQ RIP DIRQ DG
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